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THE FARMERS’ LOAN & TRUST} HARVEY FISK & SONS THE LIBEDITY 
COMPANY 62 Cedar St 
Foreign Exchange, Cable Transfers, a ce NATIONAL BANK 


Travelers’ Letters of Credit 


The Company Is a legal depositary for 
moneys paid into Court, and is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 


475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS BERLIN 





Established 1874. 


John L. Williams & Sons 
BANKERS 


Corner 8th and Main Streets 
RICHMOND, VA, 
Baltimore 


MIDDE NDORF. w WILLIAMS & CO., Inc. 





GARFIELD NATIONAL BANK 
Fifth Avenue Building 
Corner Fifth Ave. and 23rd St., New York, 
Capital, $1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President. 
WILLIAM H. GELSHENEN, Vice-Pres. 
WILLIAM L. DOUGLAS. 2d Vice-Pres. 


JOHN W. PEDDIE, Asst. Cashier. 





THE 
AMERICAN EXCHANGE 
NATIONAL BANK 
NEW YORK 


Resources over $100,000,000 


UNITED STATES BONDS 
NEW YORK CITY BONDS 


AND OTHER CHOICE 
INVESTMENT SECURITIES 








First National Bank 
Philadelphia, Pa. 


CHARTER NO. 1 


The National Park Bank 
of New York 


Organized 1856. 
$5,000,000 00 


Capital .. se e 
Surplus and Profits "eet te 15,000,000 00 
159,000,000 00 


Deposits June 30, 1916 
President 
RICHARD DELAFIELD 
Vice-Presidents 
GILBERT G. THORNE JOHN C. VAN CLEAF 
WILLIAM O. JONES 
Cashter 
MAURICE H. EWER 
Manager Foreign Depariment 
GEORGE H. KRETZ 
Asststant Cashters 
WILLIAM A. MAIN J. EDWIN PROVINE 


FRED’K O. FOXCROFT WILLIAM E. DOUGLAS 
ERNEST V.CONNOLLY HENRY L. SPARKS 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


20 NASSAU STREET 


Capitai pe fs. 
Surplus and Profits < 


$6,000,000 
$9,000,000 


Deposits (June 30, 1916) $175,000,000 


OF NEW YORK 
BROADWAY and CEDAR ST. 


Capital - - $1,000,000.00 
Surplus & Profits $3,000,000.00 





HARRIS, FORBES & CO 


Pine Street, Corner William 
NEW YORK 


27 Austin Friars, LONDON, E. C. 





HARRIS. FORBES;& CO., Ine. 
BOSTON © 





Act as fiscal agents for municl - - + - 
—- and corporations and 

in Government, munici- 
oa railroad and public utility 


BONDS FOR INVESTM wk 


List on | Application 
Cable Address SABA, NEW YORE 








Francis Ralston Welsh, 


BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 





ACCOUNTS INVITED 


Epwarop B. SmitH & Co 


ESTABLISHED 1892 


BANKERS 


Members New York and Philadelphia 
Stock Exchanges 


PHILADELPHIA 
New YorE 


1411 CHESTNUT STREET, 
30 Pine STREET 





The Chase National Bank 
of the City of New York 


United States Depository 
“oo 








_ Capital - - - - $5,000,000 

| Surplus and Profits (Earned) - 10,369,000 

Deposits - - ~ - 280,768,006 
OFFICERS. 


A. BARTON HEPBURN, Chairman. ~ 





ALBERT H. WIGGIN, President. 


SAMUEL H. MILLER, Vice-President. 
EDWARD R. TINKER, Vice-President. 
CARL J. SCHMIDLAPP, Vice-President. 
ALFRED C. ANDREWS, Cashier. 
CHARLES C. SLADE, Asst. Cashier. 
EDWIN A. LEE, Asst. Cashier. 
WILLIAM E. PURDY, Asst. Cashier. 
CHARLES D. SMITH, Asst. Cashier. 
WILLIAM P. HOLLY, Asst. Cashier. 





GEO. H. SAYLOR, Asst. Cashier. 
! M.HADDEN HOWELL, Asst. Cashier. 
‘ EERECTORS. 7. 
W. Cannon Guy ee 
ames 
Daniel C. Jackling, 
- Sayles 


Charles M. Schwab 
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Investment Bouses and Drawers of Foreign Exchange 





J. P. MORGAN & CO. 


Wall Street, Corner of Broad 
NEW YORK 


DREXEL & CO., PHILADELPHIA 


Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 


31 Boulevard Haussmann 














Securities bought and sold on Commission. 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 


Circular Letters for Travelers, available in all 
parts of the world. 





Brown Brothers & Co., 
PHILA. NEW YORK. BOSTON. 
59 Wall Street 
Connected by Private Wires 


Philadelphia Boston Baltimore 
Members N.Y., Phila. & Boston Stock Exchanges 
wd — sell pese-eaee In- 
vestment Securities on com- 
mission. Receive ———- Investment 
Hons. Firms and ladividuals S Cc iti 
ns s and Indiv mab - 
on favorable terms. Colle ecurities 
frafts drawn abroad on all. idets in the United 
States and Canada; and drafts drawn in the United 
States on foreign countries, cnading South Africa. 
INTERNATIONAL CHE EQU 
CERTIFICATES OF DEPOSIT 
Buy and sell Bills of Exchange 
Letters and make cable transfers on all 
ts) | ena a gene = — 
avelers’ » ava e 
of Credit * all parts of the world. 
BROWN, SHIPLEY & CO., LONDON 





T. Suffern Tailer 
Grenville Kane James G. Wallace 


TAILERSE MO 


10 Pine Street, New York 


Investment Securities 





Winslow, Lanier & Co. 


59 CEDAR STREET 
NEW YORK 
BANKERS. 
Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 


Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Credit 











Kean, Taylor & Co. 





Investment Securities 





6 Nassau Street 
NEW YORK 


105 So. La Salle St. 
CHICAGO 


John Munroe & Co. 





NEW YORK BOSTON 
Letters of Credit for Travelers 
Vommeroial Credits. Foreign Exchange 


Cable Transfers. 
MUNROE & CO., Paris 


Maitland, Coppell & Co. 


52 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 

Bills of Exchange, Tele vw hic Transfers, 
Letters of edit 
on 
Union of London & Smiths Bank, Limited, 
London. 
Messrs. Mallet Freres & Cie, Paris, 


Banco Nacional de Mexico, 
And its Branches, 


Agents for the Bank of Australasia. 


ae LETTERS OF CREDIT 
| Available throughout the United States 


J. & W. Seligman & Co. 


Ne 1 William Street 
NEW YORK 











August Belmont & Co. 


43 EXCHANGE PLACE, NEW YORK. 
Members New York Stock Exchange. 


Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 


ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 
Draw bills of  pachange and mane a ateurantito 


Transfers to EUROPE, Cuba, and 
other West Indies, Mexico and California. 


Execute orders for the murchase and sale of 
Bonds and Stocks 





Lawrence Turnure & Co. 


64-66 Wall Street, 
New York 


Investment securities bought and sold on com: 
mission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico 

Central America and Spain. Make collections in and 
Issue drafts and cable transfers on above countries. 


London Bankers:—London Joint Stock 
Bank, Limited. = 


Paris Bankers:—Banque Francaise—Heine 
& Co. 


HEIDELBACH, ICKELHEIMER & CO. 


37 William Street. 





MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


‘Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber 


27 Pine Street, = = = = = New York 


Members New York Stock Exchange. 


Correspondents of Messrs. 
Fruhling & Goschen, London. 
John Berenberg-Gossler & Co., Hamburg. 
Marcuard, Meyer-Borel & Cie; Paris. 
Bremer Bank Filiale der Dresdner Bank, 
Bremen. 
Issue Commercial and Travelers’ Credits. 
Buy and Sell Bills of Exchange 
Cable Transfers & Tavestmans Securities 








Hincks Bros. & Co. 


BRIDGEPORT, CONN. 


Members New York Stock Exchange 


We invite inquiries on 
all securities suitable for 
the Connecticut market. 








Redmondaca 


33 Pine Street, New York 


Investment Securities 


Members 


New York Stock Exchange 


Buy and sell Securities on 
Commission and act as Fiscal 
Agents for Corporations 


Correspondents of 
London & South Western Bk., Ltd., London 
Jordaan & Cie, Paris 
Russo-Asiatic Bank, Hong Kong 





Granam & Co. 


435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Electric 
Railways, Gas and Electric 
Light and Power Companies 
of established value. 





Foreign and Domestic Letters of Credit, 
Travelers’ Checks, Foreign Drafts. 





Cable Address, ‘‘Graco,’’ Philadelphia. 


BOISSEVAIN & CO. 


24 BROAD STREET, NEW YORK 
Members of the New York Stock Exchange. 
INVESTMENT SECURITIES 
COMMERCIAL DEPARTMENT 
FOREIGN EXCHANGE 


MESSRS. ADOLPH BOISSEVAIN & CO. 
Amsterdam, Holland. 


BERTRON, GRISCOM & CO. 


INVESTMENT SECURITIES 








‘Land Title Building, 40 Wall Street 
PHILADELPHIA. NEW YORK. 
19 Boulevard des Capucines 
PARIS 





ALDRED & CO. 


24 Exchange Place 
New York 


Fiscal Agents for 
Public Utility and Hydro-Electrie 
Companies 
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Inbestment and Financial Houses 








Lee, Higginson &Co. 


BOSTON 
New York 


—_———— 


HIGGINSON & CO. 


80 Lombard Street 
LONDON, E. C. 





Hornblower & Weeks 


INVESTMENT SECURITIES 


MEMBERS 
NEW YORK, BOSTON AND 
CHICAGO STOCK EXCHANGES 


4Z BROADWAY, NEW YORK 
Boston Chicago 
Providence Portland Detroit | 


Established 1888 





Wm. Morris Imbrie & Co. 


‘Investment Securities 


(Established 1882) 
61 BROADWAY, NEW YORK 


111 W. Monroe St., Chicago 





FRAZIER & ©. 


Investment Securities 


Broad and Sansom Streets, 
PHILADELPHIA 


15 Broad Street, 211 E. German Street, 
New York. Baltimore. 





(ROPLEY-MeCARACLE & (G 
Investment Bankers 
30 STATE STREET, BOSTON 





H. T .HOLTZ & CO. 


MUNICIPAL AND 
PUBLIC UTILITY 


BONDS 
39 SOUTH LA SALLE STREET 
. CHICAGO 








Chicago 





Wr. A. Read & Co. 


Investment Securities 


NASSAU AND CEDAR STREETS 





| NEW YORK 
CHICAGO PHILADELPHIA BOSTON 
LONDON 
NEW YORK 
CHICAGO BOSTON 


Goldman, Sachs & Co. 


Members of New York & Chicago Stock Exchanges 





Wm. Goadby Loew 
Geo. O. Warren Jr. Arthur Tukey 


LOEW & CO. 


2 Wall Street 
New York 


Members New York Stock Exchange 





MUNICIPAL AND RAILROAD 
BONDS 
FOR INVESTMENT 


Colgate, Parker & Co. 


2 Wall Street, New York 





P. J. Goodhart & Co. 





Dealers in 


High Grade Industrials 


Members of New York Stock Exchange 





96 Broadway, New York 


514-6% 
1st Mortgage Serial Real Estate Bonds 


Ist Mortgage Bonds of prosperous 
industrial corporations 


S.W. STRAUS. & CO. 


’ Stravs Bul ;ROADWAY 
CHICAGO New YORK 
DETROIT-MINNEAPOLIS 











HARPER & TURNER 


INVESTMENT BANKERS 


STOCK EXCHANGE BUILDING 
WALNUT STREET ABC YE BRQAD 
PHILADELPHIA 
Members Philadelphia Stock Exchange 


——— oS 


, PHILADELPHIA 





MILLETT, ROE & HAGEN 


INVESTMENT SECURITIES 


MEMBERS 


NEW YORK STOCK EXCHANGE 
BOSTON STOCK EXCHANGE 


15 CONGRESS ST, 
BOSTON 


52 WILLIAM ST. 
NEW YORK 





N. W. Halsey & Co. 


Government, Municipal, Railroad 
and Public Utility Bonds 


Fiscal Agents for Cities and Corporations 





an 


49 Wall St., New York 


Philadelphia Chicago San Francisc© 
Boston (N W. Halsey &Co.,Inc.) Baltimore 
London Geneva 





ROBINSON & Co; | 


U.S. Government Bonds - 


4 ; 
| 
~~ 


Investment Securities 





26 Exchange Place New York 
Members New York Stock Exchange 





WILLIAM P. BONBRIGHT & COMPANY 


Incorporated 


14 WALL STREET. NEW YORK 
BOSTON DETROIT 
LONDON—Wiiliam P. Bonbright & Co. 


PARIS—Bonbright & Co. 


PUBLIC UTILITY SECURITIES 





Arthur Perry & Coa 


. 150 Devonshire Street,) i 
BOSTON, MASS. #” 


‘We purchase entire issues 


PUBLIC UTILITY BONDS 





Allerton, Greene & King 


Continental & Commercial Bank Bldg. 
CHICAGO, ILL. 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on Application. 


CHARLES FEARON & CO. 


N York Stock Exchange 
Members{Pijiadaphia S Stock Exchange 


INVESTMENT SECURITIES 
GUARANTEED STOCKS AND BONDS 








1 ia System 
eee tay ny System 


883 Chestnut St., PHILADELPHIA 
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Foreign 


— 





DEUTSCHE BANK 
BERLIN, W. 


GENERAL OFFICE: BEHRENSTRASSE 9 TO 1? 
DIRECTORS’ OFFICE: MAUERSTRASSE 3, 


CAPITAL AND RESERVE, about $102,380,000 
M_ 430,000,000 


Dividends paid during last ten years : 
12, 12, 12, 121g 121g 121g 121g 121g 10 1213% 


BRANCHES: 


Aix la Chapelle, Augsburg, Barmen, Berncastel-Cues, 
Bielefeld, Bocholt, Bonn, Bremen, Brusseis, Chemnitz, 
Coblenz, Cologne, Cologne-Mulheim, Constantinople, Cre- 
feld, Crone> berg, Darmstadt, Dresden, Diisseldorf, Elber- 
feld, Frankfori-on-M., M.-Gladbach, Hagen, Hamburg, 
Hamm, Hanau, Leipsic, Meissen, Munich, Neheim, Neuss, 
Nuremberg, Offenbach, Paderborn, Remscheid, Rheydt, 
Saarbriicken, Solingen, — Wiesbaden 
an e 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. C. 


BancoAleme nTransatiéaties 


(Deutsche Ueberseeische Bank) 
CAPITAL $7, 143,000 
(M 30,000,000) 


RESERVE $2,302,800 
(M 9,672,0C0) 








HEAD OFFICE: BERLIN, Mauerstrasse 37-42 
BRANCHES. 


ARGENTINA: Bahia Blanca, Buenos Aires, Cordoba, 
Mendoza, Rosario de SantaFé, Tucuman. 


BOLIVIA: La Paz, Oruro. 

CHILI: Antofagasta, Concepcion, Iquique, San- 
tiago, Temuco, Valdivia, Valparaiso. 

PERU: Arequipa, Callao, Lima, Trujillo. 

URUGUAY: Montevideo. 

SPAIN: Barcelona, Madrid. 


BANCO ALLEMAO TRANSATLANTICO 


BRAZIL: Petropolis, Rio de Janeiro, Santos, Sao 
Paulo. 


Bills sent for collection, negotiated 
or advanced upon. 


Drafts, cable-transfers and letters 
ofcreditissued. Private codes. 





Direction der | 
Disconto-Gesellschaft 


ESTABLISHED 1851 
BERLIN W, 42-44 Behrenstrasse 








ANTWERPEN, BREMEN, ESSEN 
FRANKFORT-o-M., MAINZ, MULHEIM-RUHR 
SAARBRUCKEN, COPENICK, CUSTRIN 

FRANKFORT-o-0., HATTINGEN 

HOCHST-o-M., HOMBURG v. d.H. 

OFFENBACH-o-M., ORANIENBURG 
POTSDAM, WIESBADEN 


LONDON, E.C. 
53 Cornhill 


CAPITAL .. +. $ 71428571 
300 000 000 


RESERVE... about $ 28571428 
rund J 120000000 
With the unlimited personal liability 
of the following partners: 
Dr.A.SALOMONSOHN | H. WALLER 
M. SCHINCKEL Dr. E. MOSLER 
Dr. E. RUSSELL Dr. H. FISCHER 
F. URBIG G. SCHLIEPER 
Dr. G. SOLMSSEN 





INTERNATIONAL BANKING 
CORPORATION. | %*..$, WALL sr. 


NEW YORE 
CAPITAL & SURPLUS, $6,500,000 
Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Negotiate, Draw or 
Receive for Collection Bills on Points in 
the Orient. Issue Letters of Credit. 
Branches at London, Bombay, Calcutta, 
Singapore, Canton, Hong Kong, Manila, 
Cebu, Shanghai, Tientsin, Peking, Han- 
pes. Rete. Yokohama, San Francisce, 
° on. 


The Union Discount Co. 
of London, Limited 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 


Capital Authorized -------------- $10,000,000 
Capital Subscribed-_-__.----------- ,500,000 
Capital Paid-Up ..........------- 4,250,000 
ee, ae ,000, 


$5=£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for. money 
on deposit are as follows: 


At Call 4% Per Cent. 
At 3 to 7 Days’ Notice 43 Per Cent. 


The Company discounts approved bank and 
mercantile acceptances, receives money on de- 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


LONDON COUNTY AND 


WESTMINSTER BANK 
LIMITED 


SUBSCRIBED CAPITAL £14,000,000, 
In 700,000 Shares of £20 each. 
Paid-up Capital £3,500,000 
Reserve = £4,000,000 











HEAD OFFICE 
41, Lothbury, London, E. C. 


PARIS 
LONDON COUNTY & WESTMINSTER BANK 
(PARIS) LIMITED, 
22, Place Vendome. 


BANCA COMMERCIALE ITALIANA 
Head Office MILAN 


Paid-up Capital $31,200,000 
Reserve Funds $11,894,000 
London Office, 1 OLD BROAD STREET, E. C. 
Manager : E. Consolo. 


West End Agency and London Office of the 
Italian State Railways, 12 Waterloo Place, 
Regent St., S. W 











Correspondents to the Italian Treasury. 


AUSTRALIA & NEW ZEALAND 


BANK OF. 
NEW SOUTH WALES 


(ESTABLISHED 1817.) 


Paid-up Capital $17,500,000 
Reserve Fund-.-----.-----.---.... 13,000,000 
Reserve Liability of Proprietors... 17,500,000 


$48,000,000 


Aggregate Assets 30th Sept. 1915 $288,756,341 
J. RUSSELL FRENCH, General Manager 


344 BRANCHES and AGENCIES in the Aus- 
tralian wate, Sey d, Fiji, Papua (New 
ndon,. 


Guyieee) and x 
Australian Banking Busta” re # 
Wool and other Produce Credits arranged. 
Head Office London Office 
GEORGESTREET, 29, THREADNEEDLE 

SYDNEY STREET, E. C. 


THE UNION BANK OF AUSTRALIA Limited 


Established 1837 Incorporated 1880 
Capital— 














Authorized and Issued----.-.--.---.- £6, 000,000 
Paid-up Capital £2,000,000\| To=- —— 
Reserve Fund _---£1,960,000 {gether £3,960,000 


Reserve Liability of Proprietors----£4,000,000 


Total Capital and Reserves----£7,960,000 


The Bank has 41 Branches in VICTORIA, 39 <n 
NEW SOUTH WALES, 19 in QUEENSLAND, 
14 in SOU'TH AUSTRALIA, 23 in WESTE RN 
AUSTRALIA, 3 in TASMANIA and 44 in NEW 
ZEALAND, 


Head Office : 71 CORNHILL, LONDON, EC. 
Manager—A. C. Willis, 
Assistant Manager—W. J. Essame. 


ERNESTO TORNQUIST & CO., Lda. 


BUENOS AIRES 
Established 1830 








Oldest business establishment in the 
River Plate 








BRANCHES IN ITALY: 


Acireale, Alessandria, Ancona, Bari, Bergamo, : 


Biella, Bologna, Brescia, Busto Arsizio, Cagliari, 
Caltanissetta, Canelli, Carrara, Catania, Como, 
Cremona, Ferrara, Florence, Genoa, Ivrea, Lecce, 
Lecco, horn, Lucca, Messina, Naples, Novara, 
Oneglia, Padua, Palermo, Parma, Perugia, Pes- 
cara, Piacenza, Pisa, Prato, Reggio Emilia, Rome, 


Sassari, Savona, Schio, Sestri Ponente, Syracuse, 
Termini Imerese, Trapani, Turin, Udine, Venice, 
Verona, Vicenza. 


Agerts on for 
BANQUE FRANCAISE ET ITALIENNE POUR 
L’AMERIQUE DU _ SUD, 
Buenos Ayres, Rio de Janeiro, San Paulo, Santos, 
&c. Societa Commerciale d’Oriente, Tripoli. 


Swiss Bankverein 
Schweizerischer Bankverein Bankverein Suisse 
Basle, Zurich, St. Gall, Geneva, Lausanne 


Agencies at Bienne, Aigle, Chiasso, Herisau, 
Rorschach. 





LONDON OFFICE, 43 Lothbury, E. C. 


West End Branch ---.-.--.--11 Regent Street, 
Waterloo Place, S. W. 


Capital paidup, . Frs.82,000,000 
Surplus, . Frs.27,750,000 





The National Discount 
Company, Limited 


35 CORNHILL LONDON, E. C. 
Cable Address—Natdis, London, 


($5—=£1 STERLING.) 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for- money 
on t are as follows ; 


At Call 4%4 Per Cent Per Annum. 

At 3 to 7 or 14 Days’ Notice, 444 Per Cent. 
Approved bank and mercantile bills discounted. 

Money received on de t at rates advertised 

from time to time and for fixed periods upon 


specially agreed terms. 
Loans granted on approved negotiable securities. 


PHILIP HAROLD WADE, Manager. 





Salerno, Saluzzo, Sant. Agnello, Sampier-d’ Arena, | 


in Lond | 


Subscribed PMOOOR: ... ceacademieca $21,166,625 
Paid-up Capital weer en ee ew ew eee wee 4,233,325 
Reserve Di tibpedanasncansaned 2,525,000 © 


Capital fully paid up and Reserves 
£2,411,983 





General Financial, Banking and 
Commercial Business 


Wiener Bank - Verein 


ESTABLISHED 1869, 
CAPITAL (fully paid) $30,395,100 
RESERVE FUNDS $9,726,444 


HEAD OFFICE, VIENNA (Austria) 
| 27 Vienna Branch Offices. 
Branches in Austria-Hungary 





Agram, Aussig a-E., Bielitz-Biala, 
Bozen, Brinn, Budapest, Budweis, 
Carlsbad, Czernowitz, |Drohobycz, 
Friedek-Mistek, Graz, Innsbruck, 


Jiigerndorf, Klagenfurt, Krakau, Lem- 
berg, Miihr-Ostrau, Marienbad, Meran, 
'Nowosielitza, Pardubitz, Pilsen, Prag, 
Prossnitz, Przemysl, Salzburg, St. Pdl- 
ten, Stanislau, Tarnopol, Tarnow, Te 
litz, Teschen, Villach, Wr. Neustadt 
and Zwittau. 
Branches in Turkey 


Constantinople, Smyrna 





CLERMONT & CO. 
BANKERS 


GUATEMALA, 


| Central America 
Cable Address: ‘‘Clermont” 








Hong Kong & Shanghai 
© BANKING CORPORATION 


Paid-up coat Cions ne eran) --~- SiS eee eee 

n .--$15,000, <ites! 
Reserve Fund) tp sjiver__ 18,000,000} 
Reserve Liabilities of Proprieters.......... 

GRANT DRAFTS, ISSUE LETTERS 

NEGOTIATE OR COLLECT BILLS PAYABLE 
CHINA, JAPAN, PHILIPPINES, STRAITS SET- 
TLEMENTS, INDIA. 


‘ WADE GARD'NER, Agent, 36 Wall St. 


ad 
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| 
Canadian 


Government and Municipal | 


Bonds | 


We invite correspondence regard- 
ing Canadian Government and 
Municipal Bonds to yield from 


5% to 6% 





'Wood,Gundy &Co. 


14 Wall St., New York 
Toronto Montreal London 





Canadian Government, 
Municipal and 
Corporation Bonds 


R. C. Matthews & Co. 


Cc. P R. Building, Toronto, Ont. 





Canada Bond 


Corporation, Limited 
59 Yonge St. Toronto 


GOVERNMENT and 
MUNICIPAL, BONDS 


Correspendence Solicited 





Greenshields & Company 


Members Montreal Stock Exchange 


Our Monthly Review 
of Canadian Condi- 





tions sent on request. 
i eeis Building, Montreal Lendon, Eng. 
Canadian 
Municipal and Public Utility 
Bonds 
NESBITT. THOMSON & CO. 
LIMITED 


INVESTMENT BANKERS 
MONTREAL, QUE, HAMILTON, ONT. 


CANADA 
Dominion Government_65s, 1925 
Montreal 5s, 1918 
Alberta 10-Year 65s 
Saskatchewan 5 and 10-Year 5s 


W. STURGIS MACOMBER 


THE CANADIAN SPECIALIST 
Phone Hanover 1379 865 WALL ST.,. N. Y 











Foreign 


tN AR ARE AR nnn nnn RN ns 8 nn nnn 


Anglo-Austrian Bank 


Head Office in Vienna: I. Strauchgasse, i. 
London Office: 31 Lombard Street, E. C. 


Established 1864. 





CAPITAL PAID. ’ tier 


Million Crowns) 
ESBERVEB FUND.....~.cc-csecccce »200,000 
R 2: (36 Million Crowns) $7.200,000 


Branches in Austria-Hungary: 
Aussig, Bodenbach, Brunn, Brux, Buda: 
rae ate da 
nnsbru Johann en pitz 
Karlsbad, Karolinenthal, priasten. Weosnenhure . 
Linz, Lobosi tz, ee enbad, Pardubits: 
Pilsen, ret caeeiee St. Poelten. 


Saaz, litz, Ba Ra, Trautenau, i 
Turn, wey, Znaim. oats 








Canadian 


BANK OF MONTREAL 


(Established 1817) 


CAPITAL paid up - - - $16,000,000 
REST, 16,000,000 
UNDIVIDED PROFITS, i,321,193 


Head Office—Montreal. ® 
H. V. MEREDITH, President 
Sir Frederick Williams-Taylor, LL.D., 
eneral Manag 
NEW YORK AGENCY 
64 WALL STREET 


R. Y. a=. 
W.A. BOG, 
J.T. MOLINEUX, 


and Sell Sterling and Continental Exchange 





| Agent. 


wat 
elers’ Credits, available in any part of the world; 
issue drafts on and make collections at all points in 
the Dominion of Canada and Newfoundland. 
London Offices, 47 Threadneedle St., E. C. 
9 Waterloo Place, Pall Mall, S. W. 
G. C. CASSELS, Manager. 


The Bank of 








THE CANADIAN‘ BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAIDAUP CAPITAL. .ceccesccccbea 
REST 
President: Sir Edmund Walker, C.V.O.,LL.D.,D.C.L. 

General Manager: John Aird. 
Assistant General Manager: H. V. F. Jones. 





| 
j 
{ 
| 


able Transfers; issue Commercial and Trav- | 


| made at all points. 


NEW YORK OFFICE: 
16 EXCHANGE PLACE 
J. P. Bell and H. P. Schell, Agents 


Buy and Sell Sterling and Continental Exe 
change and Cable Transfers. Collections 


Travelers’ Cheques and Letters of Credit issued, 
available in all parts of the world. 


Banking and Exchange business of every de- 


, Scription transacted with Canada. 


LONDON OFFICE—-2 Lombard Street, E. C. 
BANKERS IN GREAT BRITAIN, 
The Bank of England, 
The Bank of Scotland, 
Lloyd’s Bank, Limited. 





British North America THEBANK OF NOVA SCOTIA 


Established in 1836 
ppempenase by Royal prey in 1840 
New York Agency opened 1843 


| Paldeup Capital -- -- ---- -- --£1,000,000 Sterling 
Reserve Fund-------------- £620,000 Sterling 


Head Office: 
5 Guasedeunte Street, London, E. CG. 
New York Office: 52 Wall Street, 
W. T. OLIVER Agents 
P. C. HARRISON 
Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Grant Commercial and 
Travelers’ Credits and Cheques, available in any 
of the world. Issue Drafts on and make 
liections in all parts of Canada. 
Agents for Banco de Londres y Mexico, 
Mexico City and Branches 


C. MEREDITH & CO., 
LIMITED 


Bond Brokers and Financial Agents 
BOARD OF DIRECTORS. 





C. Meredith, President C.B. Gordon, Vice-Pres. 
C.R. Hosmer, Wm. McMaster, 

D.C. Macarow, Bartlett McLennan, 

A. Baumgarten, H. B. MacDougall, 
J.J. Reed, E. Hoit. 





ss 
112 St. James St. 


46 Threadneedle St, 
MONTREAL 


LONDON, E.C. 





Canadian Securities 


W. GRAHAM BROWNE. & CO. 
222 St. James Street 
MONTREAL 


Correspondence Solicited 





Canadian 
Government, Municipal 
and Corporation Bonds 


Domamon Securmes 
CORRORATION- LIMITED 


TORONTO. MONTREAL. LONDON.ENG 





A. H: MARTENS & CO. 


(Members Toronto Stock Exchange) 


Government, Municipal and 
Corporation Bonds 
61 Broadway 
NEW YORK 


Koyal Bank Bldg., Harris Trust Bidg., 
TORONTO, CANADA CHICAGO, ILL. 


(Incorporated 1832) 


PAID-UP CAPITAL-.------------- $6,500,000 
| RESERVE FUND. .-2----..scccec0 12,000,000 
TOTAL ASSETS OVER.----------- 100,000,000 


| in Scotland 


A. P.B. Williams, Sec. J. M. Mackie, Treasurer. on Wri ar 


Head Office, Halifax, N. S. 
enera!l Manager’s Office, Toronto, Ont. 

190 branches throughout Canada, Newfoundland, 
Cuba, Jamaica, Porto Rico, and in Boston, Chi- 
cago and New York. Commercial and Travelers’ 
Credits issued, available in all parts of the world. 
Bills on Canada or West Indian pau gg A 
negotiated or collected by our branches in the 
United States. Correspondence solicited. 


New. York Agency, 48 Wall Street, 
. F. Patterson, Agent. 


Correspondents} London Joint Stock Bank,Ltd 


Correspondents | Royal Bank of Scotland. 





THE 


ROYAL BANK OF CANADA 


Established 1869 


Capital Paid Up_-_-_-_-- Sit. 738. 000 
Reserve Funds-_--_----_$ 236,000 
Total Assets_-_---_--- 3218, 000,000 





Head Office__.. Montreal 
SIR HERBERT S. HOLT, E.L. PEASE, 
7 Vice-Pres. & Man. D 
C. E. NEILL, Gen. Manager © 


Branches Cnonghout aro P the DOMUINTON OF CAN- 
ADA and NEWFOUNDLAND; in HAVANA and 

oints in CUBA, PORTO RICO, 
SEPUBIAO and COSTA RIOA: 


hiso in ANT BAHAMAS, MAIO.” ST. 
DOMINICA. GREN ADA, AIC 


J 
KITTS, TRINIDAD, BRITISH HONDUR 
and BRITISH GUI ANA, 
LONDON OFFICE—Bank , Puacines. 

Princes Street, E. C 

New ¥oes Aca ae William & Cedar Sts. 
- JONES, J. R. BRUCE and 
ye MacKENZIE, Agents. 


IN iCAN 








Canadian 
Government & Municipal 
Bonds 


List sent on reguest 
A. E. AMES & CO: 
TORONTO, CANADA 


Investment Bankers Established 1888 





Canadian Securities 


Government, 
Municipal and Corporation 


Interviews and Correspondence 


Solicited 
Emilius 


Jarvis & Co. 


(Established 1891) 
BANKERS AND BROKERS 
Members Toronto Stock Exchange 


43 Exchange Place 
NEW YORK 
Telephone Hanover 7398 


TORONTO LONDON 
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Bankers and Brokers outsive New Pork 
St, Louis ST. LouIS ETT ee naninticenanee 
STRANAHAN & COMPANY 
G.V. HALLI DAY & co. Specialists in 
301-3 BOATMEN’S BANK BLDG. Bonds and Stocks of 
A.G.EDWARDS & SONS ST. LOUIS Public Service Companies 
38 Wall Street New York Boston Providence Worcester 
New Haven Augusta, Maine 
In St. Louis at 412 Olive Street CORPORATION 


SECURITIES 
of the 
CENTRAL WEST 





Municipal Bonds 


Exempt from Federal Income Tax 


Circulars and list on application 


William 2. @mpton ©. 


14 Wall Street, New York 
40 8 Olive St. 


105 So. La Sall ° 
ST. LOUIS im 


CHICAGO 
Union Trust Bldg., 


CINCINNATI 


ST. LOUIS SECURITIES 
MARK C. STEINBERG & CO. 


Members St. Louis Stock Exchange 
300 Broadway 
ST. LOUIS 


ge PITTSBURGH ——- 








ee cee 


Donner, Childs & Woods 


Members New York Stock Exchange Pittsburgh 
Stock Exchange, Chicago aes | of Tone 
Philadelphia Stock Exchange 


INVESTMENT SECURITIES 
Union Bank Building, 
PITTSBURGH, PA. 





PITTSBURGH RAILWAY 
SECURITIES 


Bought—Sold—Quoted 


HP. Taylor& Co. 


NEW YORK he PITTSBURGH BUFFALO 


Quotations and Information Furnished on 
PITTSBURGH SECURITIES 


BALLARD & McCONNEL 
Members Pittsburgh Stock Exchange 
Commonwealth Bldg., PITTSBURGH, PA. 


STOCKS AND 


BONDS 


PUBLIC UTILITY SPECIALISTS 





J. Herndon Smith 


609 OLIVE ST., 


Charles W. Moore 


William H. Burg. 


SMITH, MOORE & CO. 


Investment Bonds 


ST. LOUIS, MO. 





~~ 





—_—eeoorn 


NORFOLK, VA. 





NORFOLK, VA. 


MOTTU & CO. 


Established 1892 


NEW YORK 
60 Broadway 





BODELL & CO. 


Boston Providence 


Bonds and Preferred Stocks 
of Proven Values 


Richardson & Clark 


Established 1893 
11 Exchange Street, Providence, R. I. 








Dealers in 
Bonds, Stocks and Local Securities 








BOSTON 


PINGREE & CO. 


19 Congress St., Boston 


Public Utility Bonds 
ERNEST LUCE & CO. 

















Robinson - Humphrey 


- Wardlaw Co. 


ATLANTA, GEORGIA 





ALABAMA 








CALDWELL & 


Birmingham 


GARBER 


BANKERS and BROKERS 


Alabama 





BANKERS 


Birmingham, 


OTTO MARX & CO. 


Ala. 


Southern Investment Securities 





B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 





PHILADELPHIA” 


Wm. G. Hopper & Co. 


STOCK & BOND BROKERS 
28 SOUTH THIRD STREET 
Philadelphia, Pa. 


W. G. Hopper H. S. Hopper, 
Member Phila. Stock Ex. Member Phila. Stock Ex. 





PORTLAND, MAINE 





due 1931 


93 Exchange St., 





__. AUGUSTA 


~ _~s 





eee 


350 shares Augusta & Sav. RR. Stock 
$100,000 State of Georgia 44 RR due 1948 


WANTED 
100 shares Georgia RR. & Bankg. Co. Stock 


JOHN W. DICKEY 
AUGUSTA GA. 


Wanted—Wichita Water Co. 5s 


H. M. PAYSON & CO. 


Investment Bankers 


Portland, Maine 





BOUGHT AND 





84 EXCHANGE ST. 


BEYER & SMALL 


PUBLIC UTILITY BONDS 
OF MAINE 


SOLD 
PORTLAND 








BOSTON PORTLAND 
INVESTMENTS Public Utility Bonds 
atin ge ATLANTA 7 SPRINGFIELD, MASS. 
Wanted TIFFT BROTHERS 
ATLANTIC ICE & COAL INVESTMENT SECURITIES 
6% Bonds REPUBLICAN BLDG., SPRINGFIELD 








HARTFORD 


BEACH & AUSTIN 
STOCKS AND BONDS 


Connecticut Local Securities 
Hartford Bank Blidg., HARTFORD 











HOUSTON, TEXAS 


SHERWOOD & KING | 


Successors to 
WM. B. KING & CO. 
Kirby Lumber Co. 
Magnolia Petroleum Co. 
Pierce Fordyce Oil Association 
Pierce Oil Corporat on 
Higgins Oil & Fuel Co. 
Texas Securities of All Kinds Dealt in. 











CINCINNATI 


eee 


FIELD, RICHARDS & CO. 


Municipal 
Bonds beeen ol 


CLEVELAND CHICAG 


Trinidad, Colo., 


REFUNDING &% BONDS 
Due 1932, Opt. 1922 
Price on application - 


Weil, Roth & Co. 


CINCINNATI 








CINCINNATI 
New York Cleveland Chicago 
EDGAR FRIEDLANDER 


DEALER IN 
Cincinnati Securities 
CINCINNATI, OHIO 





MILWAUKEE _ 





EDGAR, RICKER & CO. 
INVESTMENT SECURITIES 


Wisconsin Corporation Issues 
MILWAUKEE 








WELLS BLDG., 
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Bankers and Brokers outside Mew Pork 





GRAND RAPIDS 


Los ANGELES 








The Preferred Stocks 
of the 
American Public Utilities Company, 


Wisconsin-Minnesota Light & Power 
Company 


Utah Gas & Coke Company 


pay regular quarterly dividends. 
They are safe, profitable investments. 
Managed by 


Kelsey, Brewer & Co. 


Engineers Operators 


Grand Rapids, Michigan 








We specialize in Public Utility 
Securities, particularly UNITED 
LIGHT & RAILWAYS COMPANY. 


Howe, Snow, 
Corrigan & Berteles 


Investment Bankers, 
GRAND RAPIDS, MICH. 


We finance a Utilit roperties with 
established earnings as 











KANSAS C' CITY, Mo. 


PRESCOTT & SNIDER 


Investment Securities. 


Municipal and Corporation 
Bonds. 


ist Nat t Bank wie = 





KANSAS CITY 


J. R. SUTH ERLIN & CO. 
MUNICIPAL BONDS 
YIELDING 5 TO 6%. 

Descriptive Circular on request. 
Commerce Bidg., KANSAS CITY, Mo. 











LOUISVILLE 


John W. & D. S. Green 


Rochester Railway ist & 2d Mtge. 5s 
Butt alo Railway ist Consol 5s 

ph Crosstown 5s 
Louisville Henderson & St. Louis ist 5s 
nternational - 5s 

enderson Bri ie 6s 


LOUISVILLE, KY. 


Henning Chambers & Co. 
INVESTMENTS 
Members New York Stock Exchange 
404 West Main Street, LOUISVILLE, KY. 














“PORTLAND, ORE. 


MORRIS BROTHERS 


PORTLAND PHILADELPHIA 





Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 





ROBERTSON & EWING 
BONDS 


PREFERRED STOCKS 
NORTHWESTERN SECURITIES 


PORTLAND - - OREGON 





Sherman R. Hall 
H. A. Chase 


HALL & COMPANY 


Successors to 
HALL & LEWIS 


R. M. Small 


INVESTMENT BONDS 
LOCAL SECURITIES 


Lewis Building Portland, Ore. 


| Globe Building 








Pacific Coast Securities 


BONDS 


of MUNICIPALITIES AND 


CORPORATIONS 


having substantial assets 
and earning power 


WILLIAM R. STAATS CO. 


LOS ANGELES 
SAN FRANCISCO 
PASADENA 


CHICAGO 





TORRANCE, MARSHALL & CO. 


California Securities 


LOS ANGELES, CALIFORNIA 





We Specialize in California 
Municipal and Corporation 
BONDS 


La 


PERRIN, DRAKE & RILEY 


LOS ANGELES 





R.H. MOULTON & COMPANY 


CALIFORNIA MUNICIPALS 
Title Insurance Building, LOS ANGELES 


A. E. LEWIS 


MUNICIPAL AND CORPORATION 
BONDS 


of th 
PACIFIC COAST 
Security Bldg., LOS ANGELES, CAL. 











SAINT PAUL 


—_— 


White, Grubbs & Co. 


INVESTMENT BONDS 
State Savings Bank Bldg., St. Paul 





F. E. MAGRAW 
MUNICIPAL AND CORPORATION 
BONDS 
Commercial P; 
Local Securities of the in Cities 


ST. PAUL, MINN. 








INDIANAPOLIS 





Indiana & Indianapolis 
Municipal and 
Corporation Bonds 


The Fletcher American 
National Bank 


WILL H. WADE, Manager Bond Dept. 
The Largest Financial Institution in Indiana. 


BREED, ELLIOTT & HARRISON 


INDIANAPOLI 
CINCINNATI . CHICAGO 


Investment securities 
Municipal Bonds 
Traction, Gas and Electric 
Lighting Bonds and Stocks 


OTTO F. HAUEISEN & co, 


Established 1902 
Specialists in Local Securities 
412 Fletcher Trust Building, Indianapolis 


NEWTON TODD 


Local Securities and 
Indiana Corporation Bonds & Stocks 














Fletcher Amer. Bank Bidg., INDIANAPOLIS 





SAN FRANCISCO 


E.F. HUTTON & CO. 


Members 
New York Stock Exchange 


61 BROADWAY, NEW YORK 





San Francisco - Los Angeles 
Oakland - Pasadena 


San Francisco Bond Department 
343 POWELL STREET 








WE INVITE OFFERINGS OF 


Sou. Pac. Branch Ry. 6s, 1937 
San Francisco & No. Pac. 5s, 1919 
San Fran. & San Joaq. Val. 5s, 1940 
Southern Pacific RR. Ref. 4s, 1955 
Spring Valley Water 4s, 1923 

and all 
PACIFIC COAST SECURITIES 


BYRNE & McDONNELL 


Members 
New York Stock Exchange 
‘San Francisco Stock and Bond Exchange 
Direct Private Wire New York to San Francisco 


60 Broadway 242 Montgomery St. 
NEW YORK SAN FRANCISCO 


Cable Address: ‘“‘Byrnell.’’ 


F, M. BROWN & CO. 


DEALERS IN 
Municipal and Corporation 
BONDS 


300 Sansome Street, Corner California 
SAN FRANCISCO, CALIFORNIA 








Quotations and Information Furnished on 
Pacific Coast Securities 


Established 1858. 


SUTRO & CO, 


INVESTMENT BROKERS 


San remammenacl ‘ Sembors pa 
t. an 
410 Montgomery Phin momeco tock 





Properly Selected Bonds 
PAYABLE OUT OF TAXES 
Levied on large bodies of 


California Agricultural Land 
Are a safe investment. INVESTIGATE. 


Edward N. Pearson, Jr. 


433 California Street SAN FRANCISCO 


J. BARTH & CO. 
INVESTMENT SECURITIES 


Direct Wire to 
Herzog & Glazier 
24 Broad St., New York 


Members of the 482 CALIFORNIA ST. 
S.F. Stock & Bond Ex. SAN FRANCISCO 


MAX I. KOSHLAND 


Pacific Coast Securities 


Member 
San Francisco Stock and Bond Exchange 


Mills Building 
SAN FRANCISCO 


CHAPMAN DE WOLFE 


514 Merchants Exchange Blidg., 
SAN FRANCISCO, CALIF, 


Stocks and Bonds 


Information and Quotations on all Pacific 
Coast Securities 


Member San Francisco Stock & Bond Exchange 


G. G. BLYMYER & CO. 


CALIFORNIA 
MUNICIPAL BONDS 


454 California St. SAN FRANCISCO 
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Bankers & Brokers outside NM. DV. 


Sinanctal 


S inanctal 














CHICAGO 


JACEY [IMBER ©. 


TIMBER BONDS 
based always upon 
expert verification 
of underlyingassets 











322 So. MICHIGAN Av., CHICAGO 





eo ee ~ : 

{REENEBAUM SONS 
AND TRUST COMPANY 

Southeast Corner La Salle and Madison Sts., 

CHICAGO 

Capital and Surplus, $2,000,000 

514% CHICAGO FIRST MORTGAGES 6% 

Suitable for Estates, Trustees and Individuals. 
; Write for Bond Circular C 25. 

Oidest Banking House in Chicago. A State Bank 








Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 


Automatic 54157 
Telephones) Harrison 7050 


John Burnham & Co. 
New York 





Chicago 





A. O. Slaughter & Co. 


110 WEST MONROE STREET 
CHICAGO, ILL. 


New York Stock Exchange, 

New York Cotton Exchange, 
New York Coffee Exchange, 
New York Produce Exchange, 
Chicago Stock Exchange, 
Chicago Board of Trade, 

Minn. Chamber of Commerce, 
St. Louis Merchants’ Exchange, 


Winnipeg Grain Exchange. 
Municipal and 


Corporatien BONDS 
SHAPKER, WALLER & CO, 


234 SOUTH LA SALLE STREET 
CHICAGO 


A. G. Becker & Co. 


(INCORPORATED) 


COMMERCIAL PAPER 


S. W. Cor. Monroe & La Salle Sts., Chicago 


Members 














DENVER 





Mountain States 
Telephone 


BELL SYSTEM IN COLORADO, 
NEW MEXICO, ARIZONA, UTAH, 
WYOMING, IDAHO AND MONTANA 


7% STOCK 
No Bonds—No Preferred Shares 


BOETTCHER PORTER 
& COMPANY 


ESTABROOK & CO. 


Members New York and Boston 
Stock Exchanges 


INVESTMENT SECURITIES 


15 State Street, - BOSTON 
24 Broad Street, NEW YORK 


HARTFORD BALTIMORE CHICAGO 
SPRINGFIELD 








Established 1866 


H. F. BACHMAN & CO 


————_ 


BONDS FOR INVESTMENT 





1512 CHESTNUT ST., 14 WALL ST., 
PHILADELPHIA NEW YORK 


Members N. Y. and Philadelphia Stock Exchange 





BONDS 
Baker, Ayling & Young 


BOSTON 
PHILADELPHIA SPRINGFIELD, MASS. 


CHICAGO 





_ MINNEAPOLIS _ 


WELLS & DICKEY CO. 
MINNEAPOLIS, MINN. 


Original Purchasers of City of Minneapolis 
and high-grade Northwest Municipal Bonds 
Twin City Rapid Transit Co. 5% Bonds. 

Minneapolis National Bank Stocks. 








William W.Eastman Company 


Ground Floor, Security Building 
MINNEAPOLIS 
BONDS 


We specialize in local securities and 
invite inquiries. 








CLEVELAND 


OTIS & CO. 


INVESTMENT BANKERS 


215 Cuyahoga Bldg. 

Cleveland, Ohio 
Branch Offices Denver, Colorado Springs, 
Columbus, Youngstown and Akron. 








Members of New York, Chicago, Columbus 
and Cleveland Stock Exchanges and 
hicago Board of Trade. 








DETROIT, MICH. 


KEANE, HIGBIE & CO. 
MUNICIPAL BONDS 














Dime Bank Bldg. DETROIT 
; ’ NASHVILLE lt } 
HENRY S. FRAZER 
NASHVILLE 


Southern Ice Securities 
Cumberland Telephone Bonds 
Nashville Railway Bonds 
City of Nashville Bonds 








lees j _ BUFFALO bith ee 
JOHN T. STEELE 
BUFFALO, N. Y. 
Government, Municipal 


and Corporation Bonds 
SPECIALISTS IN 


WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 


WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $16,000,000) 
71 BROADWAY, NEW YORK 





MEGARGEL & CO. 


New York Stock Exchange 
Members Botton Stock Exchange 
Chicago Stock Exchange 


Investment Securities 


35 Pine Street 
New York 
CHICAGO 


105 S. La Salle St. 


BOSTON 
15 Congress St. 


R. L. DAY & CO. 


35 Congress Street 
BOSTON 


HIGH-GRADE INVESTMENT BONDS 


Municipal and Railroad 


Members New York and 
Boston Stock Exchanges 





Correspondents: 


Remick, Hodges & Co., N.Y. 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


53 State Street 
BOSTON 


7 Wall Street 
NEW YORK 





ESTABLISHED 1865. 


AMKMaLG - 
5 Nassau St., N. Y. 


MEMBERS NEW YORK STOCK EXCHANGE. 
Deal in 
Underlying Railroad Bonds 
and 


Tax-exempt Guaranteed & Preferred 
Railroad & Telegraph Co. Stocks 


SIMON BORG & CO., 


Members of New York Stock Exchange 


No. 20 Nassau Street New York 








HIGH-GRADE 








DENVER 





Buffalo and Western New York Securities 





INVESTMENT SECURITIES 
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Current Bond Inquiries 





Canton Akron Ry. 
Cons. 5s. 1933 


Canton Akron Ry. 
Ist 5s, 1922 


Berdell Brothers 


Public Utility Securities 
111 Broadway, N. Y¥. *Phone Rector 9980 


Private Phones to Phila. and Boston 





Chicago & Eastern Il. 
P. M. Ist, Coal 5s, 1942. 


BABCOCK,RUSHTON&CO 


Members N. Y. and Chicago Stock Exchanges 
Home Ins. Bldg. 7 Wall Street 
Chicago New York 


INVESTMENT SECURITIES 


JEROME J. DANZIG & CO. 


Members N. Y. 
100 Broadway 





Stock Exchange 


New York 





New Jersey 
Securities 


OUTWATER & WELLS 


15 Exchange Place Tel. 20 Jersey City. 
Jersey City, N. J. 


NEW JERSEY 
INVESTMENT SECURITIES 
J. S. RIPPEL & COMPANY 


18 CLINTON STREET NEWARK, N. J 
Tel. 3250-3251-3252 Mulberry. 


WE WILL BUY 
Acme White Lead & Color Wks. 6s 
Michigan Securities a Specialty 


JOEL STOCKARD & CO. 


DIME BANK BLDG., DETROIT 

















Booth Fisheries Company 


Sinking Fund 6s. Due April ist, 1926 


Net Earnings upwards 344 times Bond Interest. 
Sinking Fund retires over $200,000 annually. 


Price to net 7.50% 


WARNER & FITZHARRIS 


421 CHESTNUT STREET, PHILADELPHIA 





Colo. Springs Lt., Ht. & P. 5s, 1920 
Stand. Gas & El. Co. Conv. 6s, 1926 
Penn. Coal & Coke Co. ist 5s, 1932 
New Mex. Ry. & Coal Co. Cons. 5s, ’51 


SAMUEL K.PHILLIPS& CO. 


427 Chestnut Street PHILADELPHIA 





Southern Power Co. 5s, 1930 
North. Ontario Lt. & Pow. 6s, 1931 
Danv. Urbana & Champ. 5s, 1923 


HENRY D. BOENNING & CO. 


Stock Exchange Bldg., PHILADELPHIA 


SHORT TERM 
SECURITIES 


Curtis & ; Sanger 


New York, coos = Chicago 
Stock Exchanges 
49 WALL STREET 


Boston New York Chicago 





Underlying Liens of the Atl. Coast Line RR. 
** Southern Railroad 
on ~ *“* Seaboard Air LineRy 
Southern Municipals. 


J, HARMANUS FISHER & SON 


(Established 1874.) 
7 SOUTH ST BA UTIMORE, MD. 
Members Baltimore Stock Exchange 


WANTED 
City of Louisville, Kentucky, 
Bonds, All Issues. 


J.J; B. HILLIARD & SON 


LOUISVILLE, KY. 








STEEL, JONES & CO. 


Lafayette Building, First Floor 
PHILADELPHIA, PA. 


Members of Philadelphia Stock Exchange 





We Specialize in 
Grant Motor Com. & Pref. 
Briscoe Motor Com. & Pref. 
Saxon Motors 
Hupp Motor Com. & Pref. 
and All Motor Shares 


ANDREWS & COMPANY 


108 So. La Salle St., CHICAGO 





34 Pine Street, NEW YORK 
Cleveland Philadelphia Detroit 
Tax Exempt 


Guaranteed Stocks 


Joseph Walker $ Sons 


Members New York Stock Exchange 
61 Broadway New York 
Private Wire to Philadelphia ae 


OTTO ABRAHAM 


SPECIALIST IN FOREIGN SECURITIES 
10 WALL ST., N. Y. Tel. Rector 6963 


WE OFFER 

Russian Government 544% 
Loan of 1916, due 1926 

Price on application 





American Gas & Elec. 6s 
Carolina Power & Light 5s, 1937 
Continental Gas & Elec. 5s, 1927 
American Power & Light 6s 


H.L. NASON & CO. 


85 Devonshire St., BOSTON 


$54,000 


Atlantic County, N. J. 


5-year 5% Road Bonds 
Accepted for Postal Savings deposits 


LUDWIG & CRANE 


61 Broadway New York 








F.M. Chadbourne & Co. 


Investment Securities 


Internal | | 


H. D. Walbridge & Co. 


14 Wall Street, New York 


Public Utility Securities 





Willcox & Gibbs Sewing Mach. 

Singer Manufacturing Co. 

Ward Baking Co. Preferred 
TOBEY & KIRK 


Members New York Stock Exchange 
25 Broad Street = = = NEW YORK 





Atlantic & Birmingham ist 5s 
Central Union Gas Co. ist 5s 
Northern Westchester Lighting 5s 
St. Joseph & Grand Island 4s 
WM.A. C. EWEN 
Established 1898 
74 Broadway Tel. Rector 192-3 





Akron & Barberton Belt ist 4s, 1 1942 
Schenect. & Duanesb. ist 6s, 1924 
Indianapolis Gas Co. ist 5s, 1952 
Texas Power & Light ist 5s, 1937 
Ann Arbor ist 4s, 1995 

Kansas City Light & Pr. 1st 5s, 1944 


FINCH & TARBELL 


Members New York Stock Exchange. 
EQUITABLE BUILDING, N. Y. 6630 Rector 








Scumpr & (JALLATIN, 





Members of the 
New York Stock Exchange 


111 Broadway 
New York 

















Zinc Concentrating 


A property that benefits sharply 
by declining prices of zine metal 
and the return of normal con- 
ditions. 

A splendid opportunity to share 
at an attractive price in an indus- 
try of boundless possibilities due 
to the proven superiority of its 
processes, resulting in lower op- 
erating costs and increased re- 
covery of zine values. 


Write for our special letter. 


C. R. BERGMANN & CO. 


Investment Securities 
New York 





66 Broadway 


Telephones: 
Rector 6860-1-2-3-4 








Direct_Private telephone to N. Y. and Boston 





786 Broad St. 


Newark, N.J. | 
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Current Bond Inquiries ig 
F. J. LISMAN & CO. pe bee 
Members New York and Chicago Stock Exchanges 
61 BROADWAY, NEW YORK RUSSIAN GOVERNMENT 514% 
Central? Branch 4s, 1948 
Chic. T. H. & S. E. 5s, Income Ruble Issue 
Chicago & West Michigan 5s [OS sehen 
Cincinnati Dayton!&!Ironton 5s oe a an ‘aaa og Sa ag 
WE DEAL IN nance of about 65% profit upon return 


Des Moines & Ft. Dodge 4s 


Detroit Toledo & Ironton Adj. 5s 
Duluth South Shore & Atlantic’5s 
Iowa Central First 5s 


Keokuk & Des Moines 5s 
Michigan United Railway 5s 
Minneapolis & St. Louis Con. 5s 
Mobile & Birmingham 5s and 4s 


Rio Grande Junction 5s 


AND ALL RAILROAD SECURITIES 








HARNICKELL & JOSEPH 


Dealers in 


High Grade Bonds 


5 Nassau Street, New York 
*Phone 9165 Rector 





Tidewater Oil 
Imperial Oil, Ltd. 
Magnolia Petroleum 
Midwest Preferred 





New Orleans Mob. & Chic. 5s 
Frisco ist & 2nd Pref. 

South Porto Rican Sugar Scrip 
Philadelphia Company Scrip 


Douglas Fenwick & Co. 


34 Wall St. Tel. 4220 John 





$190,000 
JEFFERSON COUNTY, TEX. 


Beaumont, County Seat 
5% ROAD BONDS 5% 
Due 1955. Optional 1935 
Semi-annua! interest payable at N. Y. 
Population 45,000 





Seasongood & Mayer 


Ingalls Building 
CINCINNATI 





WOOD, STRUTHERS & CO. 


37 Wall Street 
NEW YORK 





N. Y. City 44s, 1957 

Penn. Co. Gtd. 3s, 1944 
Lehigh Val. N. Y. 1st 4%s, 1940 
Tol.Wal.Vy.& 0.4%s, 1931-1933 
Houston & Texas Cent. 4s & 5s 





CINCINNATI NORTHERN RWY. CO. 


Ist Mortgage 4s 
due July Ist, 1951 





Hartshorne & Battelle 


Members of the New York Stock Exchange 
25 BROAD STREET NEW YORK 





WE OWN AND OFFER 


RAILROAD EQUIPMENT BONDS 


Maturing 1920-1927 
TO YIELD 4.20-5.40% 
List of offerings on application. 


FREEMAN & COMPANY 


Car Trust Securities 
34 PINE STREET, NEW YORK. 





of ruble market to normal level. 
Send for Circular No. A-010. 


Specialists in Ruble Issues. 


H. C. SPILLER & CO. 


INCORPORATED 
27 State Street 63 Wall Street 
Boston New York 





SOUTHERN PACIFIC Co. 
Convert. 4s, 1929 
CHESAPEAKE & OHIO RY 
Convert. 41s, 1930 
CHICAGO UNION STATION 
First 44s, 1963 


Robt. Glendinning & Co. 


400 Chestnut St., Philadelphia 





Argentine Government Internal 
5% Loan 1909 


SUTRO BROS. & CO. 


120 BROADWAY, NEW YORK 
Members of New York Stock Exchange 





UNION UTILITIES CO 
First Mortgage 5%s, 1944 


MELLOR & PETRY 


336 COMMERCIAL TRUST BUILDING 
16 SOUTH BROAD STREET 
PHILADELPHIA, PA. 
Members New York and Phila. Stock Exchanges 





WE OWN AND OFFER 
Atlantic Coast Line Sa, 4\%s 
Baltimore & Ohio Eq. 4s 
Cin. sndiganpets & Wester rn Eq. 
prnucage R I. & Pac. Ea. 2° “Series so “i818 
New York Central Lines E a: 642,--3 920-1928 
Cin. New Or. & Texas Pac. Eq. 44s--1922-1926 


BULL & ELDREDGE 
SHORT TERM SECURITIES 
31 Nassau Street, N. Y. Tel. Cort. 632. 











5 NASSAU STREET, NEW YORK 


Vandalia 4s 





GARTENLAUB & CO. 


Chesapeake & Ohio Extension 6s_________- 1922 


ao , |: | a 1957 
Ill. Cent. St. Louis Div. 314s_-_-_------------- 1951 
Minneapolis & St. Louis Pacific Ext. 6s____- 1921 
City of Toronto 5s__-......---------------- 1919 
Seaboard Air Line Ist 4s______------------- 1950 
St. Louis Southwestern Ist 4s_-_-_----------- 1989 
Texas & New Orleans 5s____-___----------- 1943 


TEL. RECTOR 9440 


. Wabash Railroad Co. ist 5s, 1939 
Mount Vernon-Woodberry 
Inc., 3-year 6% Notes, 1918 
Consolidated Gas, Elec. Light & 
Power Co. 44% Bonds, 1936 


Strother, Brogden & Co. 


Members of Baltimore Stock Exchange 
Calvert & German Sts., BALTIMORE 





We Buy, Sell and Quote 


Unlisted Sugar Stocks 











SLATTERY & CO. 


40 Exchange Place, New York 
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WANTED Municipal Bonds 


Central Iowa Deferred Stock FREE OF FEDERAL INCOME TAX. 





J.S. FARLEE & CO. 


Buffalo & Lake Erie Traction 5s Established 1882 
Sandusky Fremont Southern 5s Our July circular, No. 1100, contains 40 issues 66 BROADWAY. NEW YORK 
AL E yielding 4% to 54%. Copy sent upon request. 
FOR S Correspondence solicited C.R.L& P.,Choc.Col.4s,1917-1918 


Pittsburgh Allegh. Tel. 5s A 
Frisbie & Stansf.Knitg. Co. 6s, 1934 The Hanchett Bond Co Amer. Cotton Oil Deb. 5s, 1931 


St. Maurice Val. Cot. Mills 6s, 1952 Ill. Cent.RR.Sec.4% Stk.Ctf.,1952 
MUNICIPAL BONDS 





39 SOUTH LA SALLE STREET St. Joe & Grand Island 4s, 1947 
HOTCHKIN & CO. mune Buff. Roch. & Pittsb. 414s, 1957 
Incorporated. Dime Bank Bldg., 115 Broadway, 


34 Pine St., N. Y. 53 State St., Boston. Detroit New York 


Phone 4161 John. Private Phone to Boston, CITY OF AUSTI N TEXAS Cuyahoga County, Ohio, 44s 


$500,000 due 1922 to 1946. 
Rome Gas, Elec. Lt. & Pow. 5s, 1931, 4.75% Refunding Bonds OLEVELAND Is COUNTY SEAT. 
Rockford Gas Light & Coke 5s, 1950 



































i Circula equest. 
Atlanta & Char. Air L. ist 5s, 1944! Serial Payments, 1917 to 1946 maces acs 
Kansas City Term. 414% Notes, 1921 Bolger, Mosser & Willaman|C. E. DENISON & CO. 
Borough of Collingswood (N. J.) Lib-| 29 So. La Salle St., Chicago BOSTON and CLEVELAND 
rary 5s, due 1917-25 
Norfolk §$ gay age t 5 Lowiel Se eae ee 
: ‘X orfo t. . Co. ist 5s, 1944 ouisiana ansas ist 5s, 
BIOREN w& Co. Norfolk Ry. & Light 5s, 1949 Minn. St. P & 8. S. M. 2d 4s, 1949 
314 Chestnut Street s ; New Orl. Tex. & Mex. 1st 6s, 1925 
PHILADELPHIA Middendorf, Williams & Company | t!. Birm. & Ati, Adj. Inc. 6s, 1930 
Incorporated 
INVESTMENT SECURITIES WOLFF & STAN LEY 
United Rys. of St. Louis 4s BALTIMORE, MD. 27 William Street, New York 
We Specialize In Telephone 6557 Broad 
St Louis Transit 5s Cities Service Com. & Pref. ROCK ISLAND 
Cities Service Debentures 
Cities oni peetere Cuts. : EQUIPMENTS 
as ol. Trac. Lt. ow. Com. & Pref. k : 
American Light & Traction Special Circular upon request 
NEWBORG & CO. Williams, Troth & Coleman |GEO.S. FOX & SONS 
Members New York Stock Exchange 60 Wall St. Phone 5980 Hanover, New York Commanateh Tract Ruliding 
60 BROADWAY, N. Y. Western Ohio Ry. 5s, 1921 
Telephone, 4390 Rector Salmon River Power bs, 1962 Members N.Y. and Phila. Stoss Basbanges 
ochester Ry. gt. 5s, 1954 . 
PRIVATE WIRE TO ST. LOUIS B’ham Ry. Lt. & Pr. 418 & 6s Wheeling & Lake Erie 
New Orelans Ry. & Lt. 4s Wheeling Division 5s, 
WANTED All Cuban Securities 


due 1928 
Northern Me. Seaport &Term.5s |MILLER & COMPANY 
Knor & Lincoln Ry. 68 | 25°B Ray’ Phos Sass ee es| VICKERS & PHELPS 
































Hereford RR. 4s - Northern Central Ry. 414s & 5s 56 (Wath Sinaeh, ae Ls 9 Fo ll 
BURGESS, LANG & CO Columbus St. Ry. Co. ist 5s, 1932 Meas of aw Woy ee 
ake “4 East Ohio Gas Co. ist 5s, 1939 
es Adame ton | St- Paul City Ry. Cable Cons. 5s, ’37 
RIGGS & McLANE HIGH GRADE 
We deal in Underlying Bonds of— re — I TMENT SECURITIES 
PENNSYLVANIA RR. . NVES 
PHILA. & READING RY. BALTIMORE, MARYLAND. 
LEHIGH VALLEY RR. S TAN DARD yielding from 
Henry & West Latest Edition ©) Contains 1915 4.40% to 6.30% 
Se tT STREET PMULADELENIA| Standard Oil Financial State Particulars on requ 
ooKiet; ow ments oO er 
American Exchange Nat. Bank Ready For Data of Interest = 
Ce abeictlle Ea cc ayalg: selbe oat Distribution. L to Investors. Knanth-Nachod & Kubue 
Metropolitan Trust Co. ISSUES Members New York Stock Exehange 
Mortgage Bond Company CARL H. PFORZHE!| M ER & CO. Equitable Building, New York 
FRANK J. M. DILLON | phone 4860-1-2-3-4, Broad 25 Breed St. N. Y. 
74 Broadway NEW YORK, N. Y. 
7G, 548 Rotter New York Connecting 414s 
St, Louis Rocky Mt. & Pacific Com. Central Pacific Thru Short Line 4s 
Sete ee ee nee MM Sot he Erie Consol 7s and Funded 7s 
Lima Locomotive ay Cin. Ham. & Dayton Gtd. Ref. A ‘ 
ramen Pee eee ee Terminal Assn. of St. Louis 4s Ss 
K City Viaduct & Terminal 434 ° 
Baltimore & Ohio ist 4s Manila Suburban Ry. 5s 
Cc. H. HENSEL Cincinnati Gas Transportation (double gtd.) 5s 
111 B'way, New York Tel. Rector 3672-3- Oregon-Washington RR. & Nav. 4s 
y 3672-3-4-5 ) J RR. &C 14 = 
Laconia Car Com. & Pref. ay = ey “poe ! & Whe ere Se a 
Niagara Lockp. & Ont. Pow. Co. 5s Cleve and Lorain 3 8 
Fries Mfg. & Power Co. 5s Detroit United 44s 
Syreanee Lake Shore & Nor. RR. 5s Missouri Pacific Issues 
SS y areas > te. Pere Marquette Issues 
Rockland & Rockport Lime Co. 5s Dan al 
Gloucester Essex , Bev. St. Ry. 58 Chicago & Eastern Illinois Issues 


F. W. MASON & COMPANY SAM’L GOLDSCHMIDT 


53 STATE STREET, BOSTON Phones 5380-1-2-3 Broad 25 Broad Street 
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Engineers 





ATLANTIC MUTUAL INSURANCE COMPANY 


York, J 26th, 191 
The Trustees, vo SORIENEER aD Oe Chere of he Cumeae, , Sudmts the following Sacement of affairs om Sine 
The Company's business has been confined to marty portation insur 
on such Pisa from the ist January, 1915, to the ad intand tranep WB csccrdasoe = 86.153. ct ¢ 
on ee Seen Cl TM CRUE; Cetiecbecddbbdackadadecdasccadcccecd 
Ge SE nan ivonnnunedestkethguhedinacdduasdbbbekedsGsakdansececantsccconed $7 eT 56 
;——_______________— } 
Premiums marked off from January Ist, 1915, to December 31st, 1915..........-.----...- $6,244,127 90 
—— 
Interest on the caveat of — Company received during th 
interest on ay a Trust mpanies, etc Swlceniinergiy © 6 Oa" OS 
Rent received Taxes my ee aoe Si MAdanbbhakindeaeasdacke 97,835,23 $502,043 09 
CURES GUE GUE G0 FOO cei vcd pneute ces caditctuccdaunwckhsbwiuckes $2,233,703 62 
SE Es che nuenecnnakitanna $205,247 59 
Re-insurances. 448,602 85$ 653,850 44 








$1,579,853 18 


SS including. compensa ate at dines and Ui aes eat 
ts and cier ‘ 
‘ad: ete taxes, stationery 


RENE ARS $ 717,114 89 





A dividend of interest of Six per cent on the outstanding certificates of profits will be paid to the 


holders thereof, ~ *. a ¥ 1 
The outstan 
egal porn Bening on and after Tu 


esday the first of February next, from which 


al representatives, on and after Tuesd fi f Februa 
cates of the issue of 1910 will be red: Sed end path 60 ¢ sider 


leemed and d to the holders S chereot op 
pai inte’ ae 


t n will cease. The certificates to be produced at the time of payment, and canceled. 
A dividend of Porty per cent 1s declared on the earn ad premiums of the Company "tor the year ending 
December, 1915, which are entitled to participate in di aaa, for which, upon application, certificates 
on an r Tuesday the second of Ma = ¥ 
By order of the Board, TRUSTERS G. STANTON FLOYD-JONES, Secretary. 
EDMUND L. BAYLIES, ANSON W. HAR DALLAS B. PRATT, 
JOHN N. BHAGH AMUEL T. HUBBARD, ines A. RAVEN, 
WICHOLAS BIDDLE, LEWIS CASS LEDYARD JOHN J. RIKE 
ERNEST C. BLISS, WILLIAM H, LEFFERTS DOUGLAS ROBINSON 
JAMES B 3 CHARLES D. LEVERICH, M JAY SCH HIEFFELIN, 
JOHN C IN, G RGE H. MACY, rari SLO. 
EORGE C. CLARK NICHOLAS F. PALMER, WILLIAM SLOANE, 
LEVELAND H. DODGE, HENRY PARISH. LOUIS STERN, 
CORNELI ERT, WALTER WOOD PARSONS WILLIA STREET 
RICHARD H. EWART, ADOLF DAVENSTELT GEORGE E. TURNURE, 
SAPFANTON FLOXDNONES. CHARLEP SEE ABODY, A RRA ae 
HERBERT L. GRIGGS, C M. M. PRATT, 


oe — 7 the Board. 
an ELIUS ELD estdent 
Wath WooD PARSONS. Vice-President. 
CHARLES E. FAY, 24 Vice-President. 








LIABILITIES. 








Onited States and State of New York Estimated Losses, and Losses Unset- 
WEN eitinnnd tabs scsi tinal $ 670,000 00 tied in process of Adjustment-___. $ 3,117,101 08 
New York City, New York Trust Premiums on Unterminated Risks. .- 903,703 66 
Compan: and Bank Stocks..... 1,783,700 00 | Certificates of Profits and Interest 
Stocks and Bonds of Railroads. ..... 2,463 et ns noanecdawe 273,130 08 
I cscs de ec chainn tieeaniam 386,185 00 | Return renee Ds aikinc mien 108 ,696 
De ts in Banks and Trust vk &.  ™=eEpeEeN 76,949 12 
OS (SR ep ean 2,000,000 00 gm Premiums on Termi- 
Real it Eeate ccs. Wall and William a nate Be ae a 215,595 72 
Streets an change Place, con- - » including Com- my 
ET IN ccnncacacocasencce 4,299,426 04 SE eine nosenncecpence 113,376 78 
Real Estate on Staten Island (held Certificates, of Profits Ordered Re- 
under provisions of Chapter 481, deemed, Withheld for Unpaid Pre- 
OE oe eee Pee 08k. ee 6 ends dncnenncen ese 22,557 86 
ike dekbiedibhineainnne 660,314 60 ——} Tax Withheld at the]Source.. 1,230 34 
| ___ i ee  See  I 788,575 31 |Suspense Account.........._..._. 5,899 75 
Cash in hands of european Bankers Cc cates of Profits Outstanding... 7,187,370 00 
to pay losses under policies payable 
in SE aascddacccase 256,610 85 
Cs Be i ho nnndenddscancsedeess 1,695,488 03 
SAGES ccnckneadadawneceussoenouns 135,000 00 
$15,582,763 48 $12,025,609 80 
Thee leaving o balance Of....o.c<ccocconcocerpncuncswesbaeeneensacosoccouccccceeces $3,557,153 68 
Interest on the Sst day of Desens. per, eS. ane te enn a cadadamnwnmii 40,528 08 
Rents due and accrued on the 31st LF of “1915, ansounted aes 25,568 ii 
r accrued, com nani aa au in New York, on the 3lst day of 
December, i amo i.)  cachinenedne heidi neeonecensenessssé on 4° 172,389 50 
Wote: The I Department has estimated the value of the Reai Estate corner Wall an 
Streets and Exchange Place in excess of the Kook Value given above —, 450,573 96 
The paint the proverty st Staten Inand in excess of the Books Value. Be csccis ehze 68-700 00 
ment’s valuation 0 in 
Company’s "ous De .ccaccanesiasnenanteabe ial astahndetadee adacnkaioowans $1,727,337 26 
@e the basis of these increased: valuations the balance WOUuIG 06...<<cce<ceecne--n------- $6,037,250 59 
Ss 








eens 


res H. “Muller & hail 


_ AUCTIONEERS 


Office, No. 55 WILLIAM STREET 
Corner Pine Street 


Regular Woeeldy Sales 


STOCKS ‘and BONDS 
EVERY WEDNESDAY 


At the Exchange Sales Rocms 
14-16 Vesey Street 





If There Is A Market We Can Find It 


We hold sales of stocks 
and bonds every Wednesday, 
charging $1 entrance fee 
for each item. Our weekly 
catalogues and postal card service 


reach every market. We take 
pleasure in furnishing quotations. 


Barnes & Lofland 


Stock Brokers & Auctioneers 


47S. 4th St., Philadelphia 





WANTED 


Commercial & Financial Chronicle 


October 30, 1915, Issue. 


AND 


January Ist and May 20th 


ALSO 


Bank and Quotation Section 


January 1914 


Will pay 20 cents each 





William B. Dana Company 
138 Front St., New York. 





THE 
a COMPANIES 






Financiers ~ Purchasers 








Engineers iy Contractors 
Operators OS ‘iu ®@ Managers 
of Public Utility and Industrial 


Properties 
REPORTS—VALUATIONS—ESTIMATES 


43 EXCHANGE PLACE, NEW YORE 
LONDON SAN FRANCISCO CHICAGO 


WILLARD CASE & COMPANY 


CONSULTING ENGINEERS 





CONSTRUCTION 
OF INDUSTRIAL PLANTS 
REPORTS 
ON OPERATING CONDITIONS 


VALUATIONS 
OF MANUFACTURING PROPERTIES 


17 BATTERY PLACE NEW YORK 





WILLIAM E. WILLIAMS 


CONSULTING ENGINEER 
EXPERT IN PATENT CAUSES 


Special work in originating and 
developing new machinery, methods 
of manufacture and _ inventions. 


Reports on the commercial value of 
inventions and patents. 


28 East Jackson Boulevard 
Phone Harrison 5717 CHICAGO 





Geo. W. Martin Jay Grant DeRemer 


Martin and DeRemer 


Engineers and Managers 


Public Utilities, Industrial 
Plants and District Heating 


Properties Financed and 
Managed 
how, rae San Francisco Office 


eo. J. Henry 
Rialto Building 


eARSTOW, 


INCORPORATED 


100 Dl 

























a* CONSULTING and So 


CONSTRUCTION ENCINEERS * 
PUBLIC SERVICE PROPERTIES 
FINANCED and MANACED 


50 Pine Street New York 









Alex. C. Humphreys Alten S. Miller 


HUMPHREYS & MILLER, Inc. 


ENGINEERS 


Power—Light—Gas 


165 BROADWAY NEW YORK 





Alfred E. Forstall Charles D. Robison 


FORSTALL AND ROBISON 
ENGINEERS 


Investigations and Appraisals of Gas and 
Electric Properties for Owners or Financial 
Institutions. 


84 William St., NEW YORK CITY 


DANIEL W. MEAD 
F. W. SCHEIDENHELM 


INVESTIGATIONS REPORTS 





Consulting 
Engineers 
DESIGNS 


CONSTRUCTION. 


Hydraulic and electric developments, water 
supply, flood contre’ and reclamation 
works. 





120 BROADWAY, 


NEW YORK 
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Good Bondsalesmen 


Good Bond salesmen are wanted 
by every bond house 


Are you in a position to name your price 
or accept one? 


Are you absolutely satisfied with your 
knowledge of investment securities and 
allied subjects? 


Of course it is hot, but if you are preparing 
yourself when most others are not, you are 
the one who will be most ready for the fall 
business. 





Our new thirty lesson course on Invest- 
ments and Security Selling contains the 
information which distinguishes the Bond- 
salesman from the man who simply takes orders. 


Write for booklet C-4. 





Investment Bankers Bureau, Inc. 


WELLESLEY HILLS, MASS. 














STEWART SUGAR COMPANY 


To the holders of Second Mortgage Seven 
Per Cent Gold Bonds of the Stewart 
Sugar Company issued under its mort- 
age to Knickerbocker Trust Company 
now Columbia Trust Company), as 
Trustee, dated June 10, 1907. 


NOTICE IS HEREBY GIVEN that pursuant 
to a resolution of its Bo of Directors the 
Stewart Sugar Company has elected to exercise 
the right of redemption reserved to it by Article 
Fourteenth of said mortgage and does hereby 
re notice that it will redeem on November 1, 

916, all of the Second Mortgage Seven Per 
Cent Gold Bonds issued under said mortgage 
of June 10, 1907, paying for sach $1,000 bond, 
upon surrender thereof and of all unpaid and 
unmatured coupons, the sum of $1,050 and the 
eocmued interest on said bond to November Ist, 


Such redemption will be effected and payment 
made at the office of Columbia Trust Company, 
Trustee, under said mortage. No. 60 Broadway, 
New York, N. Y. After November Ist, 1916, 
all bonds will cease to bear interest. Income Tax 
Certificates must be presented covering the inter- 
est due November Ist, 1916. 

New York, July 25, 1916. 

STEWART SUGAR COMPANY, 
JOHN 8. FISKE, Treasurer. 


Holders of the above mentioned bonds of the 
Stewart Sugar Company are hereby notified that 
on or after July 26, 1916, they may obtain pay- 
ment therefor at $1,050 for each bond and accrued 
interest to the date of presentation, but not later 
than November 1, 1916, by surrendering the same 
with all unpaid and unmatured coupons to Colum- 

Trust Company, the Trustee under said mort- 

e, No. 60 5 eran. New York, N. Y. 
nterest on said bonds wil in any event cease on 
November lst, 1916. Income Tax Certificates 
must be presented covering the accrued interest. 

New York, July 25, 1916. 

STEWART SUGAR COMPANY, 
JOHN 8. FISKE, Treasurer. 


STEWART SUGAR COMPANY 


To the holders of First Mortgage Six Per Cent 
Gold Bonds of the Stewart Sugar Com- 
any issued under its mortgage to Bowl- 
ng Green Trust Company (now The 
Equitable Trust Company of New York) 

as Trustee, dated June 7, 1907. 

NOTICE IS HEREBY GIVEN that pursuan 
to a resolution of its Board of Directors the Stew 
art Sugar Company has elected to exercise the 
right of redemption reserved to it by Article 
Fourteenth of said mortgage and does hereby give 
notice that it will redeem on October 1, 1916, all 
of the First Mortgage Six Per Cent Gold Bonds 
issued under said mortgage of June 7, 1907, pay- 
ing for each $1,000 bond, upon surrender thereof 
and of all unpaid and unmatured coupons the sum 
of $1,050 and the accrued interest on said bond 
to October Ist, 1916. 

Such redemption will be effected and payment 
made at the office of The Equitable Trust Com- 
pany of New York, Trustee under said mortgage, 

o. 37 Wall Street, New York, N. Y fter 
October Ist, 1916, all bonds will cease to bear 
interest. Income Tax Certificates must be pre- 
comted covering the interest due October lst, 





New York, July 4°. 1916. 
STEWART SUGAR COMPANY, 
JOHN 8. FISKE, Treasurer. 

Holders of the above-mentioned bonds of the 
Stewart Sugar Company are hereby notified that 
on or after July 26, 1916, they may obtain pay- 
ment therefor at $1,050 for each bond and accrued 
interest to the date of presentation but not later 
than October 1, 1916, by surrendering the same 
with all unpaid and unmatured coupons to The 
Equitable Trust Company of New York, the 
Trustee under said mortgage, No. 37 Wall Street, 
New York, N. Y. Interest on said bonds will in 
any event cease on October Ist, 1916. 





Income 


Tax Certificates must be presented covering the 
accrued interest. 
New York, ye 1916. 
STEWART SUGAR COMPANY, 
JOHN S8. FISKE, Treasurer. 
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Authorized Capital 
$10,000,000 00 


CALDWELL HARDY, Norfolk, Va. 
ALEXANDER J. HEMPHILL, New York 
HOWARD A. LOEB, Philadelphia 

S. Z. MITCHELL, New York 

FERGUS REID, Norfolk, Va. 

GEO. W. ROBERTSON, Shamokin, Pa. 
J. K. TRIMBLE, Philadelphia 





Securities Corporation General 


1338 Chestnut St., Philadelphia 
34 Pine St., New York 


Deals and invests in public service securities 
Participates in security underwritings 
Finances public service enterprises 


P. M. CHANDLER, President 

S. W. FFOULKES, Vice-President 
G. W. ROBERTSON, Vice-President 
J. K. TRIMBLE, Sec’y & Treasurer 


DIRECTORS 


Issued 
$5,021,875 00 


F. Ww. ROEBLING, Jr., Trenton, N. J. 
S. W. FFOULKES, Philadelphia 

J. G. WHITE, New York 

P. M. CHANDLER, Philadelphia 

F. T. CHANDLER, Philadelphia 
PARMELY W. HERRICK, Cleveland, O. 











H. M. Byllesby & Co. 


Incorporated 
NEW YORK CHICAGO TACOMA 
Trinity Bidg. Cont. & Comm. Washington 
Bank Bidz. 


Purchase, Finance, Construct and 
Operate Electric Light, Gas, Street 
Railway and Water Power Prop- 
erties. 

Examinations and Reports 
Utility Securities Bought and Sold 


New York 
Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 


Capital ° n a - $1,000,000 
Surplus and Undivided Profits 1,000,000 


Poreign ha bou sold. Cable 

Transfers. Epchanee & ap Lh, of 

Credit available in all parts of the world. 
ACOOUNTS INVITEB, 


H. AMY & CO. 


Members N. Y. Stock Exchange 
44 AND 46 WALL ST., 








Transact a General Investment and Stock 
Exchanss Business 










BANKERS 








Acts as Accepts 
Executor Deposits 
Trustee and Pays 
Custodian ¥ Interest 
Agent ‘ on them 
Liquitation 








NOTICE, 

The Old Boston Nati , located at 
Boston, in the State of creel Book. | is elosing 
its affairs. All note holders and other creditors 
of the Association are therefore hereby notified 
te present the notes and other claims for payment. 


CHESTER 8. STODDARD, 
Dated June 19, 1916. ite 





The National Bank of Flint, located at Flint, 
in the State of Michigan, is closing its affairs. 
All note holders and other creditors of the Asso- 
ciation, are therefore, hereby notified to present 





BRUCE J. MACD 


the notes and other claims for armens. 
a eeshh 
er. 
Dated, Flint, Michigan, June 30th, 1916. 











| 
Tax Secured Bonds 


We keep ourselves and our 
clients supplied with city, 
school, drainage, levee district 
and other municipal bonds of 
Missouri and the Mississippi 
Valley. 


BOND DEPARTMENT 


Mississippi Valley Trust Co. 
Capital, Surplus and Profits 
over $8,000,000 


ST. LOUIS 














Accounts Cashed 
L. N. ROSENBAUM & CO. 


Stocks—Bonds—Loans 
60 Wall Street New York 


Meetings 


ICE—TO THE STOCKHOLDERS OF 
NOTE MINNEAPOLIS ST. PAUL & SAULT 
STE. MARIE RAILWAY COMPANY: 
Notice is hereby given that the regular Annual 
Meeting of the Stockholders of said Company 
will be held at the general office of the Com y 
First National Soo Line Building, in the City o 
Minneapolis, State of Minnesota, on ee Ag 
September 19th, 1916, at 10:00 o'clock in the 
forenoon, for the election of Directors and the 
transaction of such other business as may come 
before the meeting. Each share of stock is 
entitled to one vote. Stockholders may be repre- 
sented in yerens or by proxy duly aanomeal in 
writing. ransfer books will be closed on the 
19th day of August end newain closed until the 
of September, : 
20th dO MU PENNINGTON, President. 
G. W. WEBSTER, Secretary. 
Minneapolis, Minn., July 14, 1916. 


rotices 


RARAAARARAARA III Onn 


NOTICE TO BANKERS AND BROKERS. 


The following bonds were stolen. If offered 
for sale, wire Archibald Mackrell, Commanding 
Detective Bureau, Pittsburgh, Pa. 

Jones & Laughlin $1,000 5% coupon Bonds, 
Nos. 18,516 and 20,695. 

Western Pennsylvania Power Co. $1,000 5% 
coupon bonds. Nos. M673 and M473. 

Central District & Telegraph Co. $1,000 bonds. 
Nos. 3,802 and 3,805. 
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THE CINCINNATI, HAMILTON and DAYTON 
RAILWAY COMPANY 


General Mortgage Gold Bonds 


The Baltimore and Ohio Railroad Company having failed to per- 
form its agreement, dated July 1, 1909, to purchase or guarantee, as 
in said agreement provided, General Mortgage Gold Bonds, present- 
ed to it for that purpose during the month of July, 1916, at its 
principal executive office in the City of New York, the undersigned, 
owning or representing about $675,000 of General Mortgage Gold 
Bonds, and desiring the co-operation of all holders of undeposited 
bonds entitled to the benefits of said agreement in the enforcement 
thereof, hereby request such holders to communicate with them 
promptly, giving the amount and serial numbers of their bonds. 

The undeposited General Mortgage Gold Bonds amount in the 
aggregate to something under $2,000,000, the remainder of said 
issue having been purchased for the purposes of or otherwise de- 
posited under the plan and agreement for the reorganization of The 
Cincinnati, Hamilton and Dayton Railway Company dated Feb- 
ruary 15, 1916. 

Dated, New York, August 1, 1916. 


A. ISELIN & CO., 
JAMES N. JARVIE, 


care of CENTRAL TRUST COMPANY 
OF NEW YORK, 


54 Wall Street, New York City. 

















THE 


Lonpon Giry & Miptano Bank Limirep 


HEAD OFFICE: 
5, THREADNEEDLE STREET, LONDON, E.C. 





30th JUNE, 1916. 


Deposits - = $787 ,696,280 
Cash Reserve(24.7%) 194,440,070 


SIR EDWARD H. HOLDEN, Bart., Chairman 








The Investment Situation 


is summarized, and in addition there are some 


Investment Suggestions 


that are particularly appropriate at the present time, in 
our latest circular which we be glad to send on request. 


Ask for Circular No. EC-182 


A. B. Leach & Co. 


Investment Securities 
62 Cedar St., New York 105 So. La Salle St., Chicago 











PHILADELPHIA BUFFALO BOSTON BALTIMORE 
A * 
Executor, Girard Trust Company 
Administrator, PHILADELPHIA 
re sr Chartered 1836 


Registrar and 
Transfer Agent. 


CAPITAL and SURPLUS, $10,000,000 


E. B. Morris, President. 





Interest allowed 
on deposits. 





Financial 


ww ee LILLIE III 


CO-OPERATION 


Persons interested in further- 
ing the principle of co-opera- 
tion both between classes and 
nations are earnestly urged to 
correspond with us. 

Not only must capital and 
labor each devise a plan to 
save the other, in order to save 
itself; but the same principle 
must be recognized by races. 

The development and pro- 
tection of each nation depends 
upon extending more equal op- 
portunity and security to all. 





Society to Eliminate Economic 
Causes of War 


Roger W. Babson, Secretary 
Wellesley Hills, Mass. 





Russian 5!4% Interior 
Loan 1916 


French 3% Rentes 
French 5% Victory Loan 


of Foreign Government and 
Bonds effected in London, 
lin, Amsterdam 


and other 
principal European markets. 


Business undertaken on a moderate com- 
mission basis and {i foreign ac- 
counting rendered. 


Descriptive Circular D-1 on application. 


A. A. Housman & Co. 


(New York Stock Exchange 
Members| Wy Cotte & Sugar Exen. 
20 Broad Street New York 
Amsterdam Berlin 


C. I. HUDSON & CO. 


Nos. 34-36 WALL ST., NEW YORK 


Members New York, Philadelphia and 
Chicago Stock Exchanges 


TELEPHONE 3070 JOHN 


Miscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES 


W. H. Goadby & Co. 


Members New York Stock Exchange 
NO. 74 BROADWAY NEW YORK 














Wanted 
BOND SALESMEN 


One of the oldest and largest Balti- 
more Investment Banking Houses 
wants several good salesmen. Those 
with experience and a clientele out- 
side of Maryland preferred, but con- 
sideration also given to those familiar 
with securities who might develop 
into good salesmen. Give full de- 
tailsin confidence. Address ‘“‘M. W.” 
care Commercial & Financial Chron- 
icle, P.O. Box 3, Wall Street Station, 

















New York City. 








Ava. 5 1916.] 
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NEW LOAN 
Exempt from Federal Income Tax 
= ss 
$784,000 Missouri, Kansas & Texas 
State of Mississippi Railroad | 
4'4% Bonds cer ba —— : 
e have just had a report made of this property by 
Du 0,000 ll ly Ist 1921 to 
rede fry Ayes 1936 a ee pikes oped man giving ee as to its 
iiniashcabiite Senaies 1 Ki tite 1 physical condition, earning power and future prospects. 
Denomination $1,000 We will be pleased to give an opinion of the various 
Eligible to secure postal savings -bonds to the holders of the same. a4 
deposits at par W 
Legal Investment for Savings Banks ° C. Lang ley & Co. 
and Trust Funds in New York State Investments 
FINANCIAL STATEMENT 115 Broadway, New York City 
Assessed Valuation, 1915. ..$420,715,826 
Total bonded debt, less than 
34% of assessed valuation. . .3,054,000 
Population, 1910 (U.S. Census) 1,797,114 | 
Legality approved by Messrs, 
Dillon, Thomson & Clay. tie 
Prices to yield 4.05% ae 2 FOE OS 
R. M. GRANT & co LEGAL FOR MASSACHUSETTS SAVINGS BANKS 
31 NAUSSAU ST., NEW ORK ¥ $ 100,000 
ROS p o 
BOSTON ELEVATED RAILWAY 5s 
Dec. 1942 
IRVING WHITEHOUSE CO. at 98 and interest, yielding 544% 
— : Total Boston Elevated Ry. bonds outstanding_---...______-_____ $26,586,000 
LS 0: =I “stock outstanding (paying 5%)------ 26,586,828 
Year Ended June 30, 1915 
e,.e G anos mai an sn binge ge ates ag ee a el > > 
Investment Securities Net applicable to Boston Eicvated bond Wnterest.—--" 2814-004 
SPOKANE, WASH. BLODGET & CO. 
60 State Street, BOSTON 34 Pine Street, NEW YORK 
Dividends = = 
oRTEAT PHERERRED DIVIDEND NOs, pb 
arin ae gun, en gL? Ba CITY OF CANTON, MISSISSIPPI 
fy ap wp OR Street Improvement 5% Coupon Bonds 
=e re si, Bean i be paid by checks Denomination, $1,000. Maturing serially $2,000 each year, July 1 1917 to 1936 incl. 
pen at An of "clock i916, 16, July 31. 2918. of Interest payable semi-annually. 
4: oF, HOCKENBEAME a. Financial statement shows: 
s a 1 Sle lietieieetietete tate tete ttt te! , > 
San Francisco, California, July 31, 1916. fegesond value. OA mee Tag a yA heepatenavederewos $1,750,000 
Population, 1910 Census, 4,400. 
TAMPA ELECTRIC COMPANY Legality approved by Caldwell & Masslich. 
Tampa, Florida. Price and Circular on Application. 
DIVIDEND NO. 47 z BOND DEPARTMENT 
uarterly dividend of $2 50 share Ww: 
ee moe rite of sieaetali HIBERNIA BANK & TRUST CO. 
record at 6 CLOSE O usiness Augus 
STONE & WEBSTER, NEW ORLEANS 
Transfer Agents. 
he 
LANSTON BONSIEE | MACHINE CO. Dividends Dividends 
ad e a, a. a ° 
day declared 
atgt! ot 1 par cont onthe Capital | ton "Sut Conpeny Sa Ruuee Ts MiG deused | NORFOLK § WESTERN RAILWAY CO. 
of August, 1916, to ¢ stockholders of record at the | 3duarterly dividend Cae ber Cont, oan. | terly dividend of one per cent upon the Adjust= 


¢ bisiness, A 1916. 
close of business, eT TERS BANCROFT, 
Treas 


Philadelphia, August 1, 1916. 


J. - 2. aw irs % COMPANY, Up INC, 
change Place, 
The regular quarterly dividend ie “quarter) 


urer. 





of One and One-Half Per Cent qr ) wee been 
declared on the Preferred Stock ora- 
tion, payee Sapgemaber 1, 1916, ys fis Con ders 
of reco Ausus 21, 


19 
. CONNETT, JR., Secretary. 


THE J. A's WHITE MANAGEMENT CORP. 
3 Exchange Place, - 

The B. 8. quarter] sinidend~ (Fourteenth 
quarter) of One and Three-Quarters Per Cent 
(1% %) has been declared on the Preferred Stock 
of this Corporation, payable September lst, 1916, 
to stockholders «, "record August 18th, 1916. 

. W. MOFFAT, Secretary. 


READING $ STOCKHOLDERS ASSOCIATION 
20 Nassau Street, New Yor 
A dividend of 2% on the ate Fe A $2 per 
share - the common ice ah day been 
lecl able Augus 
Geekere’s PRAYMOND DU BOIS, Treasurer. 








ber 1 1916. at the 
Dna » 59 Cedar Street, 


to AR of record of such stock at the close of 


business on August 15, 1916. 


House of Winslow, ment Preferred Stock of the Company, payable 


at the ottiee ¢ of sdelp Mowe any, Commercial 
New York City, | Build a., on and after August 
19, 1916, ny “he yer teak. Preferred Stock- 


The Stock Transfer Books of the Company will holders as registered at the close of business July 











31, 1916. 
JUSTUS E. RALPH, Secretary. E. H. ALDEN, Secretary. 
The Cripple Creek Central aliw Co, 
PREF FERRED DIVIDE pe a%3 
The r ar e apes dividend a = 


ffice 
H.M. BYLLESBY & COMPANY. 


Engineers 
Chicago 
The Board of Directors of th 


Managers cent. (1%) been declared the Board 
f Directors on —— Preferred Stock” of this Com- 
e Mobile Electric ft , pevebie to all Preferred stockholders 


Company, Mobile, Alabama, has declared the * record of Aug. FF 1916. Checks will 
regular quarterly dividend of one and three-quar- | be mailed Sept 1, 
ters per cent (134 %) upon the Preterred stock of s. ‘HARTWELL, 


the compan | payable b check 
to stockholders of record as of th 
July 3lst, 1916. 


ROBERT J. GRAF, Secretary. 


‘Treasurer. 
ugust 15th, 1916, Colorado 4g SR aly Colorado, July 31, 1916. 
e close of business 





The Cri Creek Centra il . 
e cairpieS reek Coentral Ral iway Co 





The ae quarterly dividend of one and 





GENERAL AL CHEMICAL Ci COMPANY. one-half per cent. (134%) has been declared 


m July 28, 1916. by the Board of irectors on the Common 
A me} dividend of One and One-Half Per | Stock of this Company, paver to all Common 





Cent (14%) will be paid September 1, 1916, to | stockholders of record T9KG, 15, 1916. 


mmon Stockholders of record at 3 P. M.,| Checks will be mailed xd Sept. 1 a 3 
August 21, 1916 | A 


LANCASTER MORGAN, Treasurer. 








‘Treasurer. 
Colorado Springs, Colorado. aly 31, 19164 
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AUGUST INVESTMENTS 


We own and offer, subject to sale, the following bonds in amounts 
to suit purchasers: 


Atchison Topeka & Santa Fe Ry. Co. 
Adjustment Mortgage 4s, 1995 


Atlantic Coast Line Railroad Co. 
General Unified Mortgage 414s, 1964 


Chicago, Milwaukee & St. Paul Ry. Co. 


Chic. & Pac. Western Div. First Mtge. 5s, 1921__-._-_--- N- C-M 
Manhattan (Elevated) Railway Co. 

Consolidated (now First) Mtge. 4s, 1990____--_-------- N 
New York Central Railroad Co. 

Debenture Mortgage 4s, 1934_____________-_-___.---- c-M 

James. Frank. & Clear. First Mtge 4s, 1959___________- N- C-M 


Pennsylvania Railroad System 
Cleveland, Akron & Cin. Railway Co. 
Cin. & Muskingum Vy. First Mtge. 4s, 1948 


Philadelphia & Reading Ry. Co. 
Phila. Harrisburg & Pitts. First Mtge. 5s, 1925__________ Cc 


Southern Pacific System 
Houston E. & W. Tex. First Mtge. 5s, 1933 


Southern Railway Co. 
St. Louis Div. First Mtge. 4s, 1951 


Consolidated Gas Co. of New York System 
N. Y. & Westchester Ltg. General Mtge. 4s, 2004 
Northern Union Gas First Mtge. 5s, 1927 


State of Maryland 
Loan of 1916 4s, 1924-31 


State of South Carolina 
Retunauee Gs. bee tot. 1032)... . =... ew nnn N 


N—Legal Investment for Savings Banks n New York 


C—In Connecticut M—In Massachusetts 


Prices and full particulars may be obtained upon request. 


Orders may be telegraphed at our expen:<e. 


Redmond &.Co. 


33 Pine Street ° New York 


To Yield 
about 


4.78% 


5.05% 


4.20% 


4.45% 


-4.80% 


4.45% 


4.35% 


4.30% 


4.80% 


5.20% 


5.00% 
4.80% 


3.85% 


3.92% 
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CLEARINGS—FOR JULY, SINCE JANUARY 1, AND FOR WEEK ENDING JULY 29. 




















































































































July. Seven Months. | Week ending July 29. 
Clearings at— : 
Inc. or ‘Inc.o Inc.or 
1916. =| 1915. — | ‘Dee. 1916. | 1915. Dec. 1916. 1915. | Dec. | 1914. | 1913 
Ss $ g, $ $ % $ $ % $ $ 
New York_......._. 11,438,742,875) 8,695,413,568| +31.5| 84,157,212,769| 55,502,348,483| +51.6| 2,376,607,157|1,879,558,286| + 46.5 1,838,183,016/1 664,269,953 
Philadelphia ----..--) 1,030,976,02u| 712,616,570] +44:7| 7,130,385,511| 4,658,178,618| +53.1||'219'458'5 3 148,913,614) +47.5| '154/138:7 161,528 
Pittsburgh ---_-__-_- 940,873| 228,449,942| +23.4) 1,923,443,252| 1,471,685,524| +30.7|! © 63:527/362| 49'003/959| +29.6| 49°799 953 
Baltimore __----___- 192,934,234) 152,359,092) +26.6] 1,300,157.930| 1,021/931,.507| +27.3 40,598,560 28,791,651) +40.9| 36,809,205] 36,243,912 
CE Aiabtin dé ecw 68,157,534 52,793,128] +29.1 435,925,299 335,917,824) +29.8/| 14,140/501 ,Ov7,.00| +41.3] 10,886,515 11,658,588 
Washington _--___-- 38,255,215) 33,828,616] +13.1 276,936,200| 236,612,802) +17.0 7,906,571 6,691,616) +18.2 6,468,523 7.421. 
ON POROSRET 21.867 ,424 26,484,876] —17.4 147,853,999 155,853,785) —10.9 4,691,043 4,164,791; +12.6| 5,090,121 6, 
Rochester _---___ ~~~ 26 662 436 21,859,524) +21.9 178,548,544 143,598,612) +243 4,540,239 4,075,750) +11.4 4,594,609) 4,854,841 
Scranton --._--____- 2,693,733 13,387,639, —5.2 93,028,126 96,556,402} —3.7 2,812,168 622, +72 3,994,311 2,794,857 
Biniscuuped 15,282, 15,147,149} +0.8 99 502,187 90,664,464) +97 2,822 (433 2,833,680| —v.4 2,579,995 2,840,584 
Reape 10,325, 8,236,895) +25.3 68,587,136 58,876,445) +27.3 1,954,582 1,688, +15.7 2,111,203 1,838,906 
Wilmington -___-__-- 12,530,892 10,227,079} +230 84,496,852 55,574,121] +520 2,585,521 2,398, +7.8| 2,010,653 1,754,169 
Wheelin 12,263,089 9,736,232} +259 82,473,011 57,814,145, +427 2,441,284 2,038,167| +19.8|  2/138'222 2,140,216 
wil 946,141 7,532,815) +55 52,322,791 48,707,702} +74 1,690,311 1,451,400) +16.5 1,442,377 1,363,878 
9,368,734 8,711,630} +75 67,129,144 54,402,801| +23.4 1,847,608 1,706,837| +8.3 1,534,584 1,655,382 
8,625,597 7,628,414) +131 56,540,886 Se TICS 8 denscect * sheeted “kh A |: Gee oe 
4,448 (243 3,981,819] +11.7 3,394,666 27,390,200) +11.0 965,612 837,256] +15.3 820,325 790,307 
6,069,816 4,648,838) +30.6 39,484,360 29,207,954) +35.2 1,191,578 882,346) +35.0 1,142,108 1,235,745 
6,705, 5,801,318] +15.6 59,717,072 50,489,295, +18.3 1,281,174 414) +60 ,788, 1544, 
4,942 (254 3,363,391| +46.9 34,404,976 19,603,853) +75.5 1,050,070 719,977| +46.0 617,934 620,164 
4,557 692 3,788,986, +203 25,836,394 21,646,311) +19.4 780, ’ +19.4 673,4 369 
3,824.1 3,191,700} +19.8 25,262,700 20,387,800) +24.0 798,200 611,200) +30.6 594,7 705, 
2,809,894 2,442,361) +15.0 17,768,629 16,048,446] +10.7 559,231 573,410) —2.5 594,105 581,954 
2,964,948 2,534,357| +17.0 19,019:157 SD TESS ccc dl 2 wacawanl’ ucccal . > uedenee? “aoe 
2,300,349 2,116,027|  +8.7 17,487,132 Pe See  : eswpatal. iimepoegelh jatumcel: bcd thee «oo ae 
1,477,09 1,172,326] +26.0 (633.756 en Peee = iy | Sdaaseed “acacc} Miieeaceeen ia) Seooeee 
1,634,605 1,475,910} +10.8 11,600,281 DY | Ge Gears) pes Mtns Reto 
1,725,689 1,964,451) —12.2 13,031,694 12,945,136} +0.7 366,429 360,058) +1.8 319,484 445,463 
3,416,932 3,651,696) —6.4 23 648,394 ee ee eee 
Total Middle --__. 13,235,500, 114 10,044 ,556,349| +31.7| 06,482,823,678| 64,312.734,925 + 50.0) 2,754,576, 137 |2,151,793,208| 4+ 28.0 2,128,349,570,1,067.574,.8 
cinkdns ons eae 866,656,778) 682,066,441) +27.1) 6,136,614,564| 4,568,326,734| +34.3|| 173,265,445| 133,970,522) +293 159,674,865| 137,742,003 
Providence _._._._.- 1,763, 7,474, +114 290,272,800 31,821,800} +25.2) 675, ,219,300} +23.4 7,089,700 ,706,1 
DE «ebascese oe 24,187,303 30,520,989) +12.0 238,681,814 194,446,276) +22.8) 7,271,175 6,462,359] +12.5|  5,869'8u 5,679,939 
New Haven.-_----_-- 20,457,197 18,778 267} +9.0 130,949,988 112,884,975] +16.0 4,084,449 3,340,465) +22.3 3,211,214 3,098,9 
Springfield ------ ~~~ 16,939,409 13,959,431] +21.3 125,230,352 86,284,568) +45.1) 3,526 547 2,870,411] +229}  2°600/879 2,302, 
BE on canmenia 11,817,382 9,658,252) +22.4 71,955 583 57,993,798] +24.1) 2,200,600 1,787,021! +23.1 2,001,079 2,050,326 
Worcester _----____- 16,979,235 12,724,713) +33.4 109,712,254 78,958,677) +38.3 3,219,158 2,398,412] +342 2,312,100 2,251,215 
Fall River_-________- 5,641,426 4,709,667| +19.8 46,593,343 36 578,197| +27.4| 1,335,511 93,473| +49.5 1,062 82 974,406 
New Bedford _-____- 5,678,050 4,556,104) +246 40,536,961 31,423,484) +29.0) 1,215,432 89,711| +36.6 925,457 902,136 
in aanes onees 4,351,330 3,667,077; +18.9 29,490,752 24'149 080} +22.1 875,757 674,570} +30.0 902,313 416,757 
Holyoke... .------ 4,414,877 3,377,584| +30.7 28.720,013 22,288,254] +28.9) A454 735,396] +18.6 07,045 637,530 
Gs 6sotach~ ao et 3,288,076 2,187,489) +50.3 19,442,146 12,209,087) +59.2)| ,000 462,505} +40.5 429,916 422 896 
Waterbury ......__- | __ 9,000,000 6,192,000, +45.3| _ 58,427,700) _—_— 36.3666 SCL | nt PEP ti er Ope Fe ec BR os 
Total New England) 1,041,174,263) " $29,872,314| +25.5| — 7,326,628,270| —5,493,731,530| + 33.4|| 203.101,688| —160,704,146| 1. 26-4| 160-787-301 ~ 163,184,767 
Chicago ............ 1,625,375,273) 1,318,207,588| +23.3| 11,177,029,405| 9,116,878,027 +22.6,| 348,884,291! 279,390,807) +24.9| 303,237,070) 290,771,197 
Cincinnati. -- ~~ ~~ 77 - 144,659,800) °118/992:900) +2116 987 .050;5. 761,009,800) +29.4)| 31,241,450, 22,636/300) +38.0| 23'560/550| © 23'023'750 
Cleveland __-_-___- 217,857,833) 144,282,851] +51.0| 1,228;415,012 830,639,488) +47.9) 51,953,288) 26,995,128] +92.5| 26,031:766| 25,737/885 
Detroit ....-.-- 222. 180,424,393) 135,821,732) +32.8|] 1'173/361°760 778,246,330) +50.8'| 38,742,667| 27°658°853| +40.1 066, 24,281,004 
Milwaukee _-__.___- 80,322,965) 66,785,074) +20.3 563,330 323 481,545,116] +17.0)) 15,753,550) 12,788/587| +23.3| 14/838'590| 13'903'148 
Indianapolis _______- 46,313,536| 39,988.860| +15.8|  310:689,039 247,297,135| +25.6 8,666 826 7,899,493} +9.7 7,747,019 8,184,351 
Columbus -.---_22_- 43,628,100} 29'981:700) +45.5 274,022,100 193,083, +41.9|} 9,874,200 ,603,800| +76.2 ,647 600 6,636,100 
yy ee enna 41,032,214)  29,652'319) +38.4 263,788,094 180,890,779| +45.8||  8,199'317 5,519,406] +48.6 4,866 638 4,821,260 
UE atansnascee css 15,995,360 11,690,632! +36.8 110,342,683 ,190,196] +23.7) 3,950.00 2,256,223) +35.2 ,809 695 3,267 ,526 
Grand Rapids_-__-__- 18.000, 15,522,657; +16.0 123,519.354 98,679,742) +25.2) 4,157,280 4,364,203} —4.7 3,772,057 3,737,030 
Evansville. .______- 7,144,714 5,607, +27.4 51,715,716 36,089,578) +43.3 1,413,920 1,047,487| +349 1,189,480 1,111,914 
a ai ne wakes 14,135,965 11,184,677) +26.4 93,344,276 64,752,254| +442 3,075,236 2,204,108) +39.5 1,929,346 2,530,677 
Pera 18,110,000 10,468, +73.0 .113, 57,016,000} +94.9 4,327 00: 1,974,000; + 119.7 1,445,000 1,706,000 
Youngstown,.._____- 12,147,907 7,205,218) +68.6 76,910,782 43,235,596] +79.9 2/988,673 1,226,824| + 142.8 1,293,884 1,163,806 
ORI iris tices cus 11,661,880 8,307,014] +40.4 74,506,572 55,655,862| +33.9 2,284, 1,585,289} +44.1 1,271,188 1,350,000 
Springfield, Iil_--- ~~ 6,527,906 4,912,898] +32.9 44,006,319 34 820.468} +26.4 1,375, 1,025,214) +24.4 1,168 /486 980,149 
Fort Wayne .._-__-- 6,371,702 5,913.6 +7.7 42,676,422 39,152,362) +9.0 1,282,102 1,116,041) +14.9 1,141,184 1,110,797 
Rockford - ..-----_ == 4,830,996 3,998,421) +20.8 33,211, 28,734,114 +15.6| 1,193,142 849,280, +40.5 825,005 865,887 
ONO on oink one 2,822°720 2,857,210] —1.2 24,633,336 24,043,695) +2.5) 22,995 519,095) +0.8 602,286 569,076 
South Bend__ __ _"_ 4,100,000 3,329,954] +23.2 :027, 20,881,594) + 24.6) 773,07 669) +37.3 23,361 607,076 
Springfield, Ohio - - 4,821,667 3,549,532) +35.8 30,249,919 23,614,181) +28.1 1,014,106 657,997| +54.3 ,753 821,311 
joomington -_______ 3,870.719 2,911,301| +32.9 ,633,7 22/376,608! +14.6|! 804, 247 +246 5,562 531,399 
a il i 3,655,654 2,879,383] +27.0 28,301,864 24,102,466) +17.4) 709,517 598,682; +18.5 665,698 000 
Mansfield ------_--- 2,813,187 2,604,274; +8.0 19,593,089 .566, +18.3! 672,059 563,201) +19.2 469,835 383 696 
epee 2.886 ,760 2,110,220} +36.8 18°727.358 15,623,426, +19.9 501,507 446,822) +123 422,725 649 
eee 3,865,000 2,871,704] +34.6 24,569,455 17,387,156) + 41.3) 750,000 578,586, +29.8 6 365 555,500 
Owensboro --______- 1 466,825 1,405,835} +4.3 11,282'270 10,929,301} +3.2 292,236 306,742) —4.7 367,812 436 ,026 
BAM: nein odie = soba 3,075,487 2,496,914) +27.8 20.585,619 14 218,510} +44.8 640,190 449,604) +42.5 67,801 538,071 
DOOUNS . . - 22. a5e 4,192,522 2,908,731) +44.1 28,790,596 17,228,337| +67.1 625.943 532,130) +17.6 484,483 315,208 
EE Gn cep nce nba 2,807 ,608 2,003,736) +40.1 19 656 ,672 3,919,259) +41.2 6U8 ,4u3 429,600) +41.7 512,330 599,207 
Jacksonville, ill____- 1,804,900 1,057,673| + 70.6 10,345,235 8,727,749| +18.5 408,528 261,168, +56.3 259,28 369,110 
BRED Secwiccncccccs 2,920,212 1,432,697) + 103.8 15,767,113 eee POLe 8 aueee uf!) ADGNSSeP edeace. |) hes) ee 
SRS Pa 5,252,117 3,057,964) +71.8 30,975,440 MS  castcenli: wenceail deenech <1) moe be. are 
Ann Arbor_________- 1,400,000 1,034,354|- +35.4 .880,028 ,045,968| + 40.2 255,021 206,182) +23.8 202,100 200,755 
EE gre nigh sai od 653,747 66 771} +40.0 3,698,739 PE eC = aseccal. ptanebdt 2facch - Coed. 
PY, Rie ey } 9, 293,494) +2.0 2,248,675 823,791] +23.3| 58,913 31,815) +85.0 19,667 59,450 
New Albany-...-.-... } 599,428 977 ,885| —38.7 3,976,644 SE SSO wwe eaal weencasl casual Cee ey © re eee 
Paducah .-......... | ___ 5,000, 4,055,042) + 23.3 RTE es SST | Ree BE eerer pe gre Te he Re terete 
Total Middle West_| 2,552,848,503| 2,012,738,309| +26.8| 17,122.670.301 13,432 ,503,261| +27.5|| 547,099,311) 412,931,583) +32.5| 435,789,818| 400,216,265 
Details of Pacific and Other Western|on page 469. 
Total Pacific. _____ 620,013,990] 522,654,181/£+ 18.6] 4 209,720,228] 3,485,035,007| +20.8|| 124,949,678! 105,423,549 +18.5 1u7,437,019| 105,806,480 
TotalOther West../ 879,161,414] 690,039,635] +27.4| 6,168,327,495| 5,135.589.911 +20.1|| 199,167,932) 139,344,430) +42.9) 148,688,333] 137,794,735 
I ts oh. w ssn 417,256,698) 323,869,936] +28.8] 2,876,086,485 2,325,885,451 23.7 94,670,688) 66,572,484) +42.2) 69,273,241) 68,612,994 
New Orlean3_______- 88,631,942/ 73,518,667) +20.6 680,850, 536;033°407 $33:8 18,651,333} 15,751,017; +18.4| 17,445,271| 14;111'216 
Louisville __-----__- 72,766,412 65,656,790} +10.8 547,520,908 375,588} +36.1}| 15,354,884) 13,246,705) +15.9| 11;798/274| 12°131'769 
35,300,000} 30:080;562) +17.3 281,180,995 235,390,439| +19.5 7 ,442,77 6,000, +24.0 7,173,726 7,288,705 
56,616,650 50,837,375) +11.4 471,324,762 379,599,347, +24.2|| 11,814,115 9,308,412) +26.5 9,859,576 9,337,221 
68,369, 39,816,514) +71.7 ,235,639 273 ,478,248| +74.9 623, 7,843,369) +86.4 7,224,645 6,307,114 
14,639,799 7,991,725} —18.6 111,265,391 9,809,797| —14.4 3,978,995} 4,769,212} —16.6 3,401,464 2,860,000 
25,066,000 18,502,171) +35.5 643,101 192,827,271| +14.4 4,564,036 3,242,392) +40.8 4,581 ,663 5,195,260 
36,926,835 35,274,610] +4.7 244,378,755 238,857,152; +2.3 8,208.8 7,009,612) +17.1 6,482 322 6,904,287 
28,508,796| 24,451,676] +16.6 217,856,814 175,368,480} + 24.2 6,084,455 5,069,242) +20.0 5,391,935 5,591,863 
19,290,092 14,130,331] +36.5 148,350,317 133,998,358| + 10.7 3,645,01 2,775,720, +31.3|  3,444,3u7 3,226,949 
19,000.000 16,323,054| +16.4 135,274,622 116,393,100] +16.2 3,661,00 3,098,590) +14.9 3,235,412 3,312,525 
10,382,719 9,240,577| +12.4 83,364,427 72,411,315) +15.1 2,11 ',7 1,813,837| +16.4 2,277,377 2,645,847 
9,180,715 8,369,210} +9.7 70,028,364 60,266,453) +16.0 1,756, 1,650,115) +64 1,662,376 1,659,507 
12,672,670 9,168,430] +38.2 97,190,203 79,634,296) +22.0 2,987,928 1,902,286] +57.0 2,581,096 1,985,854 
13,447,427 10,855,230} +23.9 104 953,490 83,259, +26.1 2,804,849 1,943,977, +443 2,007,106 2,450,000 
17,400,000 : +68.9 102,963,374 72,132,981) +42.7 3,754,166 2,207,000) +70.1 2,068,100 1,433 ,982 
12,327;496 9,677,415| +27.3 85,591,140 638, +26.5 2,136 205 1,863,190} +14.6 2,042,117 1,981,605 
9,299,742 7,728,416| +20.3 66,140,068 9,858,705) +32.7 1,892,973 1,591,973) +18.9 1,670,000 1,527,586 
8,348,070 6,136,788] +36.0 67,832,726 56,491,312) +20.1 1,530,248 1,085,827) +41.0 1,297,367 1,193,648 
5,982,170 5,194,244] +15.2 47,763,033 46,348,391; +3.1 1,403 ,901 1,004,010! +39.8 1,097,659 1,246,3 
4,246,826 4,523,433 l (256.221 32 513,082} —0.8 810, 900,000) —10.0 1,100,000 1,215,000 
6,203,949 6,537,4/6| —5.1 106,454,081 90,546,275| +17.6 800, 1,000,000} —20.0 1,508 ,250 1,694,520 
16,411,324 7,109,382 + 120.9 99.094, 396 40,619,006 +144. 4,014,273 1,407,386) + 185.3 1,264,889 952,214 
fai, »121,9: : 014, SET PERI) ccc ceed! SS kaisconh badbel © t Leboeeast: i!) akbelde 
Pieha| tha teal tata] | feuhets) | pteetes| tapas) Siccccs) coc} ait] Im 
, ’ ’ . ry * 2 2 ’ eT 8 8=«—89 ee est iC Sweet Stee elh0606lUlmllC OOS ILl.Uté<Ct«‘ ee OS 
4,708,583 3,203,926] +47.0 35,873,424 21'911 429 t637 866,017 +32.8 834,939 478,490 
2,034,959 1,335,462) +52.3 17,807,911 12,188,100] +46.1 349,561 +38.4 33 209 ,242 
‘ $25 200 ‘ 808,292 710.8 15°447 812 7,835,464 —5.0 156,490 +22.2 173,670 206,853 
° e ’ » ° , , 1 827 456 +9.7 orceeceri 8 8=eseeeer] e-see) j§.esese*] i i es¢s#eese 
11,532 563 9 288,567| +24.2 79,712, EN "OPPO RE SR a ys cc Rrempnas a pwetn eds, EET eT: 5: Piles 
___1,593,300 966,400) +64.9 12,167,000 8'103 808 $357 325,200 = OW ent pata IRR es: ss 
otal 6 089,416,663] “G20, 541,763|"+26.3 614,193, ; + 25°3|| —230;398-386| 1 “+34.2|I71,403,125| 105,760,574 
otalall.......... 9,368, 114,947/14,929,402,551| + 29.7/138,924,363,534 97,935 ,478,962| + 41.9) 4,049,383,072/3,133 29.2/3,178 2,963,011,706 
Outside New York-- 7,020;372°072' 6°333 088063 | —La7-o 54,767,150, 765' 42.433 130,479! 499.1 '|1.672-775.91511.253 mieten iin 278,322,753 
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BANK AND QUOTATION SECTION. 

In presenting the August number of the “Bank and 
Quotation” Section to our readers to-day, we wish to 
call attention to a re-arrangement of our ‘General 
Quotation” lists. We now bring together under the 
general designation of ‘“‘Public Utilities’ all the dif- 
ferent forms of such securities, instead of giving each 
under a separate head as heretofore. We likewise 
combine under ‘Industrial and Miscellaneous Securi- 
ties” all issues which do not appear under “Steam 
Railroads” and ‘Public Utilities,” the only exception 
to this being in the case of such stocks as mining, 
title guarantee and safe deposit stocks, land com- 
panies and textile manufacturing companies, which 
are still kept under their separate heads. 

We think that with the reduction in the number 


of separate divisions any particular security can be 
more readily found. 








THE FINANCIAL SITUATION. 

The railway wage controversy, which has been a 
disturbing factor so long, is going through the usual 
stages and has now reached the point where there is 
acute apprehension on the part of the public. This 
means that the general mass of people are becoming 
alarmed lest train employees carry out their threats 
to strike and thereby tie up the entire railroad trans- 
portation system of the country from one end to the 
other. No one needs to be told that such an eventu- 
ality would be a matter for most serious concern. 
It is precisely such a situation, however, that is 
especially favorable to the employees; and holding 
that element of advantage, the leaders of the men 
are not likely to be easily weaned of their pur- 
pose. 

The men (or their leaders) have played their part 
well. They have from the first pursued a cool, 
calculating policy; and it admirably suits their pur- 
pose to have the public mind keenly apprehensive. 
The more profoundly the public becomes alarmed 
the easier it will be to bring public pressure to bear 
with a view to getting the railroads to yield to the 
demands of the men. The field is a favorable one 
for carrying to success the schemes of the employees. 
These leaders, of course, will expect the railroads 
to make all the concessions and calculate to make 
none themselves. They are playing a bold game, 
but also a game that carries with it almost absolute 
certainty of success. 

It is announced that the employees’ organizations 
having obtained a referendum vote of their members 
on the strike proposition, another conference between 
the representatives of the men and the officials of 
the roads is to be held the coming week—on Aug. 8. 
Previous conferences have been fruitless, but now 
the representatives of the different trainmen’s or- 
ganizations come back reinforced with authority to 
actually carry the strike threat into effect in the 
event that the roads refuse the increase in wages and 
the other concessions demanded. 

This strike vote, it should be said, is really a farce. 
It always results in the same way. On every such 
occasion almost the entire membership votes in favor 
of letting the leaders go ahead and threaten to strike 
if demands are not complied with. Hence, reports 
that from 95 to 99% of the membership endorses 
the idea have nothing of the improbable in them. 





Nor have the members, in casting their votes, any 
option in the matter. They could not send their 
leaders back empty-handed—that is, without au- 
thority to strike, for in that event they would be 
powerless to achieve anything in new conferences 
with the officials. Obviously, the roads would have 
nothing to fear if the labor leaders were authorized 
merely to talk, with no strike weapons to back up 
their demands. 

The strike vote therefore as an expression of sen- 
timent in favor of a strike or abstention from work 
has not the importance it seems to have. At the 
same time the prospect of a strike is not to be treated 
lightly. It may be taken for granted that the lead- 
ers will not hesitate to resort to this expedient :if it 
is necessary to achieve their ends. In the circum- 
stances the frantic appeal that is being made to Presi- 
dent Wilson by a number of mercantile bodies does 
not seem strange nor is it untimely. It seems to us, 
however, that the influence of these bodies could have 
been employed to better advantage if applied earlier 
and in a different way. If they had begun six months 
sooner and sought to prevent the railroads from falling 
in with the deliberately planned scheme of the union 
leaders to bring about the very situation that has 
now actually arisen—if they had urged that the rail- 
roads must not assent to the plan of the leaders of 
the men and let the issue be presented simultaneously 
all over the country, but had insisted that each of the 
larger railroad systems must take up the wage ques- 
tion as an independent proposition and dispose of it 
in its own way, then they would have been able to 
accomplish something, and at the same time have 
rendered an inestimable public service. 

The different trainmen’s organizations never made 
any secret of their intentions. They aimed to bring 
about the present situation. Equally, it ought 
to have been the purpose of the officials of the 
roads to prevent, at all hazards, such a situa- 
tion from coming about. And the efforts of the 
business men ought to have been directed to the 
same end. Four separate and distinct trainmen’s 
organizations are involved in the presentmovement, 
namely the Brotherhood of Locomotive Engineers, 
the Order of Railway Conductors, the Brotherhood 
of Locomotive Firemen and Enginemen, and the 
Brotherhood of Railroad Trainmen. Never before 
have these different trainmen’s unions undertaken 
to act together; nor is there any reason why they 
shouldall act together, except to lessen the ability of 
the roads to resist. Never on any previous occasion, 
either, has the attempt been made by any one of these 
four unions to cover in a single movement all the 
railroads in the whole country. 

Wage demands hitherto have always been con- 
sidered by territorial groups, there being three of 
these teritorial districts, the Eastern, the Southeastern 
and the Western. Therefore, the present movement 
of the different classes of trainmen is being e6n- 
ducted on twelve times the scale of any previous 
movement. It is in fact a movement on the most 
colossal scale ever attempted in the world’s history. 
It is that fact that makes it possible for these rail- 
way employees to threaten—a threat which they 
will not fail to make good if the necessity demands— 
to tie up the entire railroad system of the country. 
Thus these labor unions have it within their power 
to put the country—not merely the railroads, but 
the country itself—in peril and jeopardy. Ac- 
cordingly a crisis has now been reached, and it is 
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merely stating the truth to say that such a crisis 
should never have been allowed to occur. 

The purpose of the railroads in not opposing joint 
action of the different unions (for it has all along 
and is now possible for each distinct road or system 
and each distinct company to take up the wage ques- 
tion in its own way as was the case up to less than 
a dozen years ago) is perfectly apparent. These dif- 
ferent classes of railway trainmen, already the best- 
paid men in the railway service, are making such ex- 
cessive and inordinate demands for wage increases 
and for other concessions that the roads thought a 
very effective appeal to public sentiment against the 
injustice of the demands could be made by treating 
the railroads of the United States as a common sys- 
tem rather than as made up of a large number of sep- 
arate units. It is estimated that to grant the de- 
mands of the four separate unions will add not less 
than $100,000,000 to the yearly expenses of the 
roads. That certainly is an appalling figure and 
most assuredly ought to have acted as a deterrent, 
but this is a big country and our people accept figures 
of huge magnitude as a matter of course. So ref- 
erence to this prospective addition of $100,000,000 
to the yearly pay-roll of the roads has not proved as 
effective an argument as the managers thought it 
would and it must be evident now to the railroads that 
the policy that they have pursued in this matter has 
been a mistaken one. 

At all events, the railroads and the country alike 
are now completely at the mercy of these railway 
employees. We do not claim to be able to indicate 
whether or not there will be a strike, but this much 
is certain; that with this weapon at their command, 
these railway employees will get the whole or the 
greater part of what they are demanding. 

The course of the railroads having placed it within 
the power of these employees to paralyze the trans- 
portation facilities of the entire country, that power 
will be used to get what is demanded. It would 
be easy enough for the railroads to cope with strikes 
on separate roads and separate systems, and not 
impossible even to. combat strikes in territorial 
groups, but it is plainly out of the question toattempt 
to fight a strike affecting simultaneously all the rail- 
roads in the country. 

That is the formidable prospect that now confronts 
the railroads as a result of the fatuous policy that 
they have been pursuing. If the final conference 
between the railroads and the men resultsin disagree- 
ment the powers of the Federal Government will, 
we may be sure, be exerted to prevent such a catas- 
trophe as the complete cessation of all railroad trans- 
portation operations. And it is almost a foregone 
conclusion that to that end chief pressure will be 
brought to bear against the roads. The latter may 
be determined to stand firm, but at some stage of 
the controversy they will be forced to yield as they 
always have in the past since the plan has been 
abandoned of letting each road handle wage matters 
for itself. The reason is perfectly obvious: In the 
first place, the roads cannot afford to antagonize 
public sentiment, while the employees, who never 
have more at stake than their jobs, can be wholly in- 
different to it. In the second place, this is a year 
of a Presidential election and the labor unions have 
votes to give and the roads have none. In these 
circumstances a word to the wise is sufficient. 
When the railroads surrendered to railroad labor so 





far as to make it possible for the unions to precipi- 
tate a strike simultaneously on every railroad in the 
country, they in effect gave up all chance of having 
the wage issue settled satisfactorily to themselves. 





The outlook for the cotton crop on July 25 this 
year, as announced by the Crop Reporting Board 
of the Department of Agriculture, is poorer than 
quite generally expected, official investigations 
denoting that important deterioration had reduced 
the condition of the crop on the date given to a point 
lower than in any year in almost half a century, 
1909 only excepted. The effect of this official 
report, which was less favorable than a number of 
recently issued private reports, was to stimulate 
prices for the staple in the markets of the world, 
and especially as the prognostication of yield accom- 
panying it covers a crop very much less than con- 
census of opinion has fixed upon as requisite for 
the world’s needs. With consumption in _ this 
country of extremely full volume and the possibility 
of the European war ending before another crop 
shall have been planted, it has been figured that 
another short yield, such as that of 1915-16, might 
result in a serious depletion of surplus stocks or an 
advance in prices that would materially curtail 
consumption, and that is the dilemma likely to be 
faced if the crop falls below 13 million bales as now 
estimated. 

Explanatory of its report the Board says in effect 
that the month ended July 25 was only fair for cotton 
in most of the territory west of the Mississippi and 
in Tennessee and unfavorable seat of the river. 
While in the western belt the crop has been well 
cultivated and moisture conditions favorable, the 
need of rain was beginning to be felt at the close 
of the period covered. East of the Mississippi a 
severe tropical storm through portions of Florida, 
Alabama and Mississippi early in July and an ex- 
tremely heavy downpour at mid-July in the Caro- 
linas, together with heavy and almost constant 
rains during July throughout the entire eastern belt, 
put the crop badly in the grass, leached out much 
of the already deficient amount of fertilizer and 
greatly facilitated the activity of the boll weevil, 
where present, and it continued to spread. The 
rains at the close of the period in the eastern belt 
were preventing much needed cultivation. 

With this explanation it can be understood why 
the report makes the average condition July 25 for 
the whole cotton belt only 72.3% of a normal, a drop 
of 8.8 points from a month earlier, and comparing 
with 75.4 at the same time last year, 76.4 two years 
ago, 79.6 in 1913 and a ten-year average of 78.5. 
Comparing the situation July 25 with June 25, 
every important State except Oklahoma shows 
deterioration, with the falling off decidedly pro- 
nounced in Georgia, Alabama and Mississippi. 
Contrasting the status of the crop this year with 
last year at date it will be observed that in Texas 
and Louisiana improvement of 2 points is indicated, 
and in Arkansas 5 points, and Oklahoma 15 points. 
Along the Gulf and in Atlantic districts, however, 
the deterioration ranges from 7 points in North 
Carolina to 17 points in Alabama with the condition. 
in the last named State given as only 54% of a 
normal. Reflecting the low average condition as 
above, the Crop Reporting Board interprets its. 
figures as presaging a yield per acre of only 173.4 lbs., 
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against 191.6 lbs. a month earlier, and after allowing 
for 1% abandonment of planted area, forecasts the 
crop as 12,916,000 bales, against 12,000,000 last 
year, and 15,136,000 bales in 1914-15. Should the 
Government’s prognostication prove correct the 
crop will be, with the exception of last year, the 
smallest since 1910-11. There is an inclination, 
however, to look upon the report as somewhat too 
pessimistic. At any rate, it is rather too early to 
make estimates that can be relied upon to any 
extent, future conditions being too important a 
factor to be brushed ruthlessly aside; and then, too, 
there is the matter of earliness or lateness of killing 
frost. It is to be presumed, of course, that favor- 
able weather in August and September would work 
improvement, and cause a raising of the current low 
estimate. On the other hand, there is always the 
possibility of further deterioration and loss of 
yield. 





Bank clearings in the United States for July 1916 
furnish an exhibit of the same very generally favor- 
able character as other months for over a year past, 
establishing in most individual instances and in the 
aggregate of all new high records for the particular 
period covered, and in several cases a high-water 
mark for any month of any year. Concurrent with 
clearings in showing the magnitude of business in 
progress, railroad earnings show very considerable 
increases, those of leading trunk lines for the most 
recently reported period standing out prominently 
in that regard. 

Our statement presented on the first page of this 
issue includes 162 cities in all, of which 151 report 
totals in excess of 1915, with the percentages in 
many instances large and notably so at such leading 
cities as New York, Philadelphia, Cleveland, Detroit, 
Columbus, Toledo, Akron, Minneapolis, Duluth, 
Memphis, Savannah and Macon. Furthermore, 
where there are losses they are negligible in amount 
as a ruleand, in any event, due solely to local causes. 
The aggregate of all for the month at $19,368,114 ,947 
compares with only $14,929,402,551 in 1915, thus 
recording an increase of 29.7%, and the gain over 
1914 reaches 33.6%. At New York the augmen- 
tation for July as compared with last year is 31.5%, 
and with 1914 is 39.8%. The total for the 161 
cities outside of New York exceeds by 27.2% that 
of a year ago, having been $7,929,372,072, against 
$6,233 ,988,983 and there is a gain of 25.6% over 1914. 
For the seven months of the current calendar year 
there is an increase of 51.6% at New York as con- 
trasted with 1915, the outside cities making a gain 
of 29.1%, and the aggregate of all yielding an aug- 
mentation of 41.9% With the general showing 
so satisfactory, any detailed comment on the figures 
of the individual cities is unnecessary and the same 
is true of the various groups into which the cities 
are segregated. So suffice it to say that each group 
exhibits an important increase over a year ago and 
all of the individual cities, except nine, are in the 
same category with no less than 18 of them showing 
gains in excess of 50% and 17 others running above 
last year by over 40%. 

Speculative transactions on the New York Stock 
Exchange in July were of much smaller volume than 
in the month a year ago, in fact, the smallest of any 
monthly period since March of 1915, with the de- 
crease in dealings observable in the so-called war 
stocks as well as in other industrial properties and 





railroad shares. A decline in prices is also to be 
noted, which was only in part recovered. The 
operations of the month this year aggregated 
9,187,868 shares, against 14,371,633 shares a year 
ago and only 7,920,924 shares in 1914. For the 
seven months the dealings, however, have been 
94,243,518 shares, against 76,301,612 shares and 
45,990,575 shares respectively. At the same time 
the current total is much below that of 1910 and 
less than half that of 1901, when the record of 
192,080,413 shares was established. Railroad and 
miscellaneous bonds were also less freely traded in 
during the month than a year ago, but a very marked 
increase in foreign securities—the Anglo-French 
issue and Dominion of Canada bonds—and American 
Foreign 5s newly listed helped to swell the total. 
Consequently, the aggregate transactions in all 
classes of bonds for the month exceeded those of 
1915, while for the period since January 1 the sales 
at 615 million dollars, par value, contrast with 452 
millions in 1915 and 425 millions in 1914. At 
Boston, too, operations in stocks for the month were 
below those of last year, 461,602 shares comparing 
with 730,799 shares, and for the seven months the 
contrast is between 6,862,562 shares and 7,146,951 
shares. 

The Canadian clearings exhibit for July, like that 
for several preceding months, was very favorable, 
the 23 cities presenting an aggregate 49.3% greater 
than in 1915, with the results at Montreal, Toronto, 
Winnipeg and Hamilton high records for the period 
covered. For the seven months the increase over 
last year is 49.3% and over 1914 reaches 15.3%. 





Military operations in Europe seem to have 
resulted in more or less of a halt on the Western 
front but with continued and successful drives 
by the Russians in the East. Berlin is asserting 
that the Anglo-French drive which was intended 
to pierce the Somme front has failed. Neverthe- 
less, the French and English operations are con- 
tinuing and are certainly preventing any movement 
of German troops from the West, for the purpose 
of checking the Russian advance. The view seems 
to be becoming more general among military critics 
that the decision in the present war will be in the 
East. Frank H. Simonds, in the “Tribune,” draws 
a parallel from the Civil War when Grant began 
his great campaign of 1864 for Richmond. He was 
actually held up and checked by Lee and he did 
not get to Richmond, nor did he destroy Lee’s 
army. But he did make it necessary for the South 
to strain every nerve to reinforce Lee’s army and 
left it unable to reinforce the armies facing Sherman. 
The result was that while Grant in the East ac- 
complished nothing of decisive value, Sherman got 
to the sea and broke the back of the Confederates. 
To-day the writer in question compares the Rus- 
sians in the East with Sherman and the French and 
the British in the West with Grant. 

As an evidence that the drive in the West has 
not ended, we may look to the sudden change from 
defensive to offensive operations on the Verdun 
front. The vigor and unexpectedness of the French 


attack is admitted by Berlin, which concedes that 
France has gained ground. The new drive which 
on Wednesday developed along the three mile front 
was narrowed on Thursday to the sector in front 
of Fleury. A series of German counter attacks were 
in turn made against the Fleury divisions, as well 
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as against those positions captured on Wednesday. 
Fleury was reoccupied by the Germans. 

There certainly has been no let-up in the Russian 
offensive, which has been carried on in the form of 
a terriffic drive along almost the whole of the 400 
miles of the Eastern front, where the fate of Lemberg 
and Kovel is being decided. The Czar apparently 
now is aiming not only for the cities, but for the 
capture of the greater part of the 300,000 men 
under Generals Bothmer and Linsingen, who are 
reported to have been outflanked and almost cut 
off from support. The fury of the German counter 
attacks indicates their appreciation of the importance 
of stopping this part of the Russian drive. General 
Von Hindenburg, probably the most trusted of the 
German military leaders, has been put in supreme 
command of the entire Eastern battle front, which 
extends nearly 1,000 miles. Until now he has been 
in command of a section of the Eastern front to the 
north which, apparently, is the only one that is not 
succumbing to the Russian blows. Advices from 
Vienna state that resentment in Austria-Hungary 
is widely expressed over the appointment of Von 
Hindenburg. Three Budapest papers, it is claimed, 
were suppressed on Wednesday, owing to their 
adverse criticisms of the appointment. According 
to this dispatch, the new commander already has 
ordered the recall of a number of the Austrian gen- 
erals, who will be replaced by Germans. 

The Italians are reported to have made fresh 
progress in the Travananzes Valley. In the Adige 
Valley in the upper Posina regions and in the district 
of Cortina d’Am pezzo, the Austrians are bombard- 
ing Italian positions. Reports by way of Amster- 
dam state that Italy has given notice to Germany 
of the termination of the German-Italian commercial 
treaty of 1891, which would have expired at the end 
of 1917. This leaves the way clear for a formal 
declaration of hostilities between the two countries. 
Rumania is reported to have bought 80,000 tons 
of coal in Austria-Hungary and Germany. A dis- 
patch from Budapest states that this purchase may 
be interpreted as meaning that the Central Powers 
are without fear that Rumania will join the Entente 
Powers. 





Extreme indignation has been caused throughout 
England by the execution of Captain Fryatt, who 
was convicted by court-martial by the Germans 
because on a previous voyage he had attempted to 
ram a German submarine when ordered to stop. 
The German contention was that as his vessel was 
not a warship he had no right to attempt to damage 
the German vessel. The British Government has 
recommended the granting of an extra pension of 
£100 annually to Captain Fryatt’s widow besides 
the sum to which she is entitled under the Govern- 
ment’s compensation scheme. In a speech in the 
House of Commons Mr. Asquith declared that the 
Government had heard with deep indignation of this 
atrocious crime against the law of nations and usage 
of war. “Coming as it does contemporaneously 
with the lawless cruelties to the population of Lille 
and other occupied portions of France, it shows that 
the German high commands under the stress of a 
eng. x hy ° : 
military defeat have renewed their policy of terror- 
ism. It is impossible to conjecture to what further 
atrocities they may proceed, but the Government 
desire to repeat most emphatically their resolve 
that when the time comes these crimes shall not go 





unpunished When the time arrives the Govern- 
ment are determined to bring to justicethe criminals, 
whoever they may be and whatever their position. 
In a case such as this the man who authorized the 
system under which the crime was committed may 
well be the most guilty of all.’’ 





Pierre L. Bark, Russian Minister of Finance, in 
an interview in London, estimates Russia’s present 
war expenditure at about £100,000,000 a month. 
Discussing the advisability of the British keeping 
Russian exchange on London at the most stable 
possible figure by granting Russia generous credits, 
M. Bark urged England to consider the keenness 
of the American appetite for the Russian market. 
“It is of the greatest importance,” he said, ‘that 
everything possible be done to quicken trade relations 
between Russia and Great Britain at a moment 
when the United States is keenly alive to possibilities 
in that direction. England’s hope of increased 
trade relations with Russia after the war is indorsed 
by the Russians, but if those results are to follow 
after the war it is of the utmost importance that there 
should not be any deadlock supervening between now 
and the time of peace, with violent fluctuations in 
exchange afterward. At this juncture large credits 
should be granted Russia. The requirements of 
Russian law have never prevented the establishment 
of important branches of the largest financial insti- 
tutions. Responsible institutions may always be 
sure of a most cordial reception in Russia.” 





The British Premier, addressing Parliament on 
Wednesday, outlined in brief the Government’s plans 
for an economic contest with Germany after the war. 
These plans, Mr. Asquith said, involved co-operation 
on all sides to meet a vigorous attack from Germany, 
who, he said, would have great advantages, though 
one of the conditions of peace would be that the 
devastated factory districts of Belgium, France and 
Poland must be restored. The plans were being 
carried out in consultation not only with the labor 
leaders but with the dominions and colonies. The 
Premier opened the discussions on the resolutions 
recommended by the Paris Economic Conference. 
The British Government, he said, had entered the 
conference with two objects in view. ‘The first was 
to convince the Central Powers that the Entente 
countries, whatever their views on the economic 
policy, were resolved to wage war in complete unity 
and determination in economic as in military 
spheres. The second was to make preparations for 
the period following the declaration of peace, in 
view of the known attitude and will of the Germans. 
Mr. Asquith further said that the Germans already 
were organizing their industries for an attack on the 
markets of the Entente Powers and for a vigorous, if 
possible, attack on the neutral markets. They would 
start with obvious advantages through their action 
in destroying the works and factories in the invaded 
countries, and because of the fact that they had a 
large maritime fleet safely interned in German and 
neutral ports it would be necessary to make prepara- 
tions for the coming of peace, and the resolutions of 
the conference represented the general lines upon 
which these preparations would proceed. 





Press advices contain the official announcement. 
that the British blacklist is not intended to go beyond 
the principals named in the list and there can be 
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no indirect injurygto American firms. This was 
explained more fully to our State Department, 
by Sir Cecil Spring Rice, the British Ambassador. 
The latter declared that there is no idea of black- 
listing a neutral firm merely because it continued 
to do business with a firm that is blacklisted. But 
if a neutral firm habitually and systematically 
acted as cover for a blacklisted firm and so caused 
direct trading between the British firm and the 
blacklisted firm the cases would be different. Re- 
garding payments to blacklisted firms the British 
action, according to the British Ambassador, is not 
designed to affect payment by neutrals as the British 
Government habitually grants licenses to British 
firms to pay current debts to blacklisted firms, 
unless it is clear beyond doubt that such payments 
would be passed on to or create a credit for enemy 
firms in enemy territory. The department was 
informed that many licenses already have been 
granted to British firms to receive from and pay 
to Knauth, Nachod & Kuhne, and Zimmermann & 
Forshay, and that there is no objection to the Good- 
year Tire Company filling outstanding contracts, 
but that it would be well to obtain a statement of 
the amount unfilled. On Friday of last week a 
note was forwarded to the British Foreign Office 
by Acting Secretary of State Polk, in protest against 
the blacklist of American firms. It appears in full 
on a subsequent page. A dispatch cabled from Rome 
states that the Italian Government is about to pub- 
lish a decree forbidding all Italians, including those 
living abroad, from doing business with nationals in 
alliance with enemies of Italy.. Agreements made in 
spite of the prohibition, it is stated, will be considered 
void, and the makers will be punished. 





The Mexican Foreign Office announces that Luys 
Cabrera, Ygnacio Bonillas and Alberto Pani have 
been selected as Commissioners to negotiate with 
the United States Commissioners regarding questions 
at issue between the two countries. The Mexican 
Ambassador-designate at Washington, Eliseo Arre- 
dondo, has been notified of the appointment. If 
acceptable to Washington the delegation will start 
for the United States at once. Senor Bonilla 
already is on his way to New York. Officials at 
Washington have refused to discuss what matters 
in addition to the military situation on the border 
they desire the Commission to consider. Itisknown, 
however, that the possibility of arranging financial 
aid for the de facto Goverment has been talked 
over. The Commission’s power will be only that 
of recommendation. Whatever plans it may pro- 
pose either for settling the border situation, for the 
withdrawal of American troops from Mexico, or 
for any other purpose, must be ratified before it is 
in any way binding on either government. 

There have recently been reports in circulation 
that Carranza had issued a decree barring American 
capital from further investments in Mexico. Our 
State Department has furnished a denial that any 
substantial foundation whatever exists for these 
statements. On the contrary, it is asserted, that 
Carranza is eager to encourage foreign confidence 
in Mexican securities and is doing his utmost to 
restore mining and industrial enterprises controlled 
by Americans to their former position. Neverthe- 
less, the State Department does not feel that it 

as yet give official assurance that conditions 
s the border are such as to justify the invest- 





ment of large amounts of American: capital. It is 
admitted that Carranza has intimated that foreigners 
are no longer to have privileged positions in Mexico; 
they must be subject to the same laws as Mexican 
citizens. This, it is claimed, is contrary to the 
treaty of 1848, which makes the Mexican Govern- 
ment responsible for damage to American property. 
As the State Department has not yet received word 
of the abrogation of this treaty the Carranza decree 
will be ignored. 





In London the usual dulness incidental to mid- 
summer prevails. The price level of security markets 
is well maintained, the continued progress of the 
allied armies producing a feeling of confidence that 
a turn in the tide of the war has been definitely 
reached. Speculation has been confined to shipping 
shares and a few other specialties. Last week’s 
reports of consolidations of large shipping companies 
have not been confirmed. But English operators 
are inclined to look for important developments in 
this direction as part of the general policy of foreign 
trade expansion that is to follow the war. Definite 
announcement has been made that the Treasury has 
agreed to an annual bonus of £50,000 for the first 
ten years to the British-Italian corporation which 
was formed a few months ago with a capital of £1,- 
000,000 for the purpose of bringing about co-opera- 
tion on fiscal lines between the two countries. It 
is suggested by some correspondents that this is 
merely the beginning of a definite plan which will 
apply to other of the allied countries, especially to 
Russian banking associations. The capital of the 
British-Italian Corporation has been subscribed pri- 
vately, mainly by Lloyds Bank and the London 
County & Westminster Bank. 

Prince Line shares have been especially strong, 
but whether on amalgamation prospects or the 
strength of current earnings is not known. A _ report 
that the Furniss-Withy Line was offering to buy the 
shares of the Prince Line on the basis of £8 a share 
has not been confirmed. There has, however, been 
issued a denial of the report that the Union Steam- 
ship Co. of New Zealand is negotiating for the 
acquisition of another undertaking. Many British 
railway dividends have been declared; there have 
been no advances. Some liquidation has occurred 
in this direction by interests who were inclined to 
expect larger distributions. Bankers have advanced 
the interest rate for pre-moratorium London Stock 
Exchange loans by 1% to6%. Loans and contango 
rates between members are correspondingly higher. 
It is stated that a further large amount of Dutch 
money representing the proceeds of sale of Java 
sugar in the United Kingdom has been invested in 
British Treasury bills. There has, on the whole 
however, been somewhat of a falling off in the volume 
of sales of these bills, though no new form of finan- 
cing to take their place has as yet been announced. 
The falling off in the purchases of Treasury bills 
which is contemporaneous with large Government 
payments, has been the source of an easing up in 
the London money situation. Short bills are weak, 
while call money is available at 434%. 





The American Consul-General at London has 
cabled our State Department in explanation of the 
supertax of 10% which the British Chancellor an- 
nounces is to be imposed upon holdings in Great 
The Consul explains 


Britain of American securities. 
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that Americans residing temporarily in England are 
exempt from the special tax, but that there still 
remains doubt whether this exemption will extend 
to trustees of estates who hold such stocks. All 
subjects of Great Britain who own American se- 
curities will be obliged to pay the special tax. The 
Consul-General says that because of the anxiety of 
American citizens in the United Kingdom the Chan- 
cellor of the Exchequer has explained that as con- 
sideration of the bill has not yet been completed 
by Parliament, the clause which provides for the 
taxation of American securities has not necessarily 
reached its final form. No exemption, however, 
is proposed for residents of foreign nationalities as 
such, but an exemption is provided for persons who 
are not domiciled in the United Kingdom in respect 
of income derived from securities held abroad if the 
securities were so held before May 29 1916. 





A feature of moment to American financial inter- 
ests is that the British Government has decided to 
release a number of important consignments of 
American securities that have been seized in the 
mails as contraband. The Foreign Office announces 
that these securities will be forwarded to their 
neutral destinations. The official explanation says: 


In recent months his Majesty’s Government has 
detained and placed in prize courts a large number 
of consignments of securities of enemy origin, 
amounting to several million dollars, passing in 
the mails between Holland and certain houses in 
the United States. 

In view, however, of representations regarding 
the damage caused genuine neutral interests by 
seizures made in the past, the Government have 
decided to waive what they believe to be their strict 
rights, and to release a number of these consign- 
ments and forward them to their destinations. 

The Allied Governments maintain their rights to 
intercept such securities in the future, but they 
have concluded arrangements whereby neutral busi- 
ness will be safeguarded from inconvenience and 
neutral transactions may be made with certainty 
of freedom from seizure. 


A further slight decrease in commodity prices is to 
be noted in the United Kingdom resulting chiefly 
from a reduction in the selling prices of cereals and 
meat, and also in minerals. The London ‘‘Econo- 
mist’s’’ index number which will appear in its to-day’s 
issue is 4204, which compares with 4213 at the end 
of June and 3281 at the close of July a year ago. 
The decline in cereals and meat was from 1024 at 
the end of May and 989 at the end of June to 961. 
Minerals reached their high point, namely 942, at 
the end of May and declined to 895 in June and 
881 in July. Otherwise the leading classifications of 
commodities advanced during the month of July, 
groceries, such as tea, sugar, &c., finishing at 525 
against 520 in June, textiles at 797 against 794, and 
heavy goods such as timber, lumber, leather, &c., at 
1040 against 1015. The ‘‘Economist’s’” index figure 
is based on the average quotations for the five-year 
period 1901-05, which gave a basis of 2200. On 
that basis the July figure is 191.1%, comparing with 
191.5% at the end of June and 196.3% the high 
record figure, which was reached at the end of May. 
It seems, therefore, that a gradual though not im- 
portant reaction is under way. 





On the Paris Bourse the montly settlement passed 
quietly and entirely without adverse feature. Ac- 





— - = Se 
cording to press dispatches, the position continued 
one of quiet calm, which seems to reflect French sen- 
timent in connection with the war’s outcome. Some 
profit-taking has occurred in war stocks and certain 
other departments which recently had been showing 
undue effervescence. Copper shares have been in 
demand. Some professional dealing was reported in 
Turkish unified funds, Russian military successes 
giving hope of the eventual reorganization of Turkish 
finances. Bank of France shares were in demand and 
the Russian group of securities was likewise in favor. 
It is expected that a new war loan, probably a 5% 
issue, will be offered in September along lines similar 
to the recent one. The Chamber of Deputies and the 
Senate have been prorogued until mid-September. 
This probably is the basis for the expectation re= 
ferred to. 





The Bank of England announced this week that 
temporarily it would discontinue the publication of 
its daily statement of the movement of gold. No 
official announcement is given as to the reason, but 
is understood that the recent daily statements have 
not been entirely accurate. It has not been con- 
sidered desirable to state the full particulars owing 
to the exigencies of the war. Consequently since 
accurate statements cannot be made, it has been 
decided to publish none at all for the present. The 
regular weekly returns of Threadneedle Street will, 
according to London correspondents, continue to 
register the net gold movement. But even on this 
point there seems encouragement to doubt the entire 
accuracy of the published figures. For instance, 
during the gold movement from Ottawa to New 
York and Philadelphia the weekly return of the Bank 
has been singularly out of line. When the opening 
of the Bank’s branchat Ottawa was announced after 
the war began it was an expedient for the shipment 
of gold from New York to avoid the dangers incident 
to ocean transportation. The understanding was 
that the gold stocks deposited there would count in 
the Bank’s total holdings. But as, week after 
week, enormous amounts of the metal came recently 
across the border without correspondingly reducing 


the supplies reported from London, there seemed 
only one reasonable explanation, namely that the 


British Treasury had accumulated a special fund 
outside the Bank. At any rate, it seems reasonable 
to conclude that the war’s requirements have forced 
some temporary modification of relations between 
the Bank and the Government. The Bank this 
week reports another loss in its gold item, this time 
of £1,491,577. Note circulation again increased 
£613,000; therefore, the total reserve was decreased 
£2,104,000. The proportion of reserve to liabilities 
declined to 26.86%, against 28.05% a week ago and 
20.40% last year. Public deposits decreased £1,- 
980,000; other deposits increased £276,000. Govern- 
ment securities continue unchanged. Loans (other 
securities) registered an increase of £438,000. The 
Bank’s gold holdings now stand at £54,884,434, 
against £62,221,755 last year and £27,622,069 the 
year preceding. Reserves aggregate £36,676,000, 
compared with £47,185,725 and £9,966,649 one and 
two years ago, respectively. Loans total £75,- 
658,000, against £155,264,727 in 1915 and £65,351,- 
656 in 1914. The Bank reports as of July 29 the 
amount of currency notes outstanding as £115,- 
806,289, against £115,305,075 last week. The 


amount of gold held for the redemption of such notes 
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remains at £28,500,000. Our special correspondent 
at London has been unable to obtain the details of 
the gold movement in and out of the Bank for the 
Bank week ending Wednesday night. Confirming 
what has been said above, he informs us that the 
Bank has stopped reporting the details of the gold 
movement, merely reporting the total holdings. 


BANK OF ENGLAND’S COMPARATIVE STATEMENT. 


1916. 1915. 1914. 1913. 1912. 


Aug. 2. Aug. 4. Aug. 5. Aug. 6. Aug. 7. 
£ £ £ £ £ 

Circulation. ------ 36,530,000 33,486,030 36,105,420 29,956,165 29,987,790 
Public deposits.... 51,010,000 147,058,621 11,499,452 9,350,113 16,816,359 
Other deposits---.-. 85,518,000 84,221,335 56,749,610 39,822,865 40,850,814 
Gov't securities.__._. 42,187,000 46,874,146 11,041,152 12,756,539 13,982,472 
Other securities._.. 75,658,000 155,264,727 65,351,656 26,988,361 33,613,567 
Reserve notes & coin 36,676,000 47,185,725 9,966,649 27,507,269 28,154,041 
Coin and bullion... 54,884,434 62,221,755 27,622,069 39,013,434 39,691,831 
Proportion of reserve 

' to Habilities_-... 26.88% 20.40% 14.60% 55.92% 48.80% 
Bank rate-------.-- 6% 5% 6% 444% 3% 





The Bank of France recorded an additional gain in 
its holdings of gold this week of 6,679,000 francs. 
This includes both the amount held in France and the 
balance abroad, the cable dispatch not reporting 
separately the changes for the week in those re- 
spective items. The silver item was reduced 483,- 
000 frances. Note circulation, in contrast with a de- 
cline the week previous, showed the enormous ex- 
pansion of 105,837,000 frances, while general deposits 
registered an equally striking decrease, viz., 114,- 
444,000°francs. Bills discounted were also increased 
26,454,000 franes, as were Treasury deposits, 2,071,- 
000 frances, although the Bank’s advances declined 
2,025,000 francs. The Bank’s gold holdings ag- 
gregate 4,793,192,000 francs, which compares with 
4,222 083,335 francs in 1915 and 4,141,350,000 
francs the year preceding. Silver on hand now stands 
at 339,062,000 francs, against 368,353,971 francs a 
year ago and 625,325,000 francs in 1914. Note cir- 
culation is 16,196,730,000 frances. Last year it 
totaled 12,725,383 ,900 francs and in 1914 6,683 ,175,- 
000 francs. General deposits amount to 2,158,323,- 
000 francs, comparing with 2,278,082,419 francs and 
947,575,000 franes one and two years ago, respec- 
tively. Bills discounted total 466,738,000 francs, 
against 304,637,198 francs in 1915, and advances 
aggregate 1,185,395,000 francs, as compared with 
588,882,409 franes last year. In 1914 billsdiscounted 
and advances together totaled 3,202,975,000 francs. 
Treasury deposits are 78,501,000 francs. At this 
time last year the amount was 218,903,580 francs 
and in 1914 382,575,000 francs. The figures here 
given for 1914 are those for the week ending July 30, 
the Bank having discontinued the publication of 
weekly returns in 1914 with the outbreak of the war. 





The statement of the Imperial Bank of Germany, 
issued July 31, shows the following changes in marks: 
Total coin and bullion decreased 779,000 marks; 
gold increased 183,000 marks; Treasury notes de- 
creased 152,345,000 marks; notes of other banks de- 
creased 11,012,000 marks; bills discounted increased 
450,361,000 marks; advances increased 459,000 
marks; investments decreased 20,969,000 marks; 
other securities decreased 30,155,000 marks; notes in 
circulation increased 184,271,000 marks; deposits 
increased 12,586,000 marks, and other liabilities in- 
creased 38,703,000 marks. The gold on hand July 31 
aggregated 2,467,783,000 marks, against 2,400,690,- 
000 marks in 1915 and 1,253,199,000 marks the year 
preceding. Note circulation totals 7,023,931 ,000 
marks, which compares with 5,538,160,000 marks a 
year ago and in 1914 2,909,422,000 marks. 











Official bank rates at the leading European centres 
remain at 5% in Paris, Vienna and Copenhagen; 
514% in Italy, Sweden and Portugal; 6% in London 
and Russia and 444% in Switzerland, Holland, Spain 
and Norway. In London the private bank rate is 
still at 554@534% for sixty and ninety-day bills. 
Cables from Berlin continue to quote 434% as the 
private bank rate at that centre. No reports have 
been received by cable of open market rates at other 
European centres, as far as we have been able to 
discover. Money on call in London is still quoted 


at 434%. 





The local money situation has continued to indi- 
cate increasing ease, rates for fixed maturities closing 
at fractional declines from the figures current a 
week ago. While the representatives of the British 
Treasury may not be responsible for the augmented 
offerings of funds, there is strong encouragement for 
the belief that they are in complete accord with any 
legitimate movement that will produce a comfortable 
money position on this side of the Atlantic, since such 
a condition here makes the task of maintaining the 
sterling exchanges in New York correspondingly 
easier. The gold import movement has been again 
checked, the only arrival definitely reported being 
$50,000 received by the Guaranty Trust Co. from 
China. There have been quite important ar- 
rivals of American securities from abroad. Large de- 
mands are in sight for foreign loans, &c., though thus 
far no hint is given as to the date of issuing the 
British loan that is expected to follow on about the 
same general lines as that identified with the $100,- 
000,000 French loan which was recently announced. 
Very little is passing in the way of bankers’ accep- 
tances, the reaction in the money rates having 
seemingly checked the comparatively slight move- 
ment that had begun to develop in that direction. 

Last Saturday’s bank statement of New York 
Clearing House banks and trust companies, which will 
be found in greater detail on a later page of this issue 
of the ‘‘Chronicle,” again made a favorable showing. 
Loans were increased $3,985,000. Net demand de- 
posits registered an expansion of $1,220,000, although 
net time deposits showed a nominal decline of $2,000. 
Reserves in “own vaults’ increased $711,000, to 
$428 ,941,000, of which $355,137,000 is specie. Last 
year the amount in own vaults was $449,003,000, 
including $372,815,000 in specie. Reserves in Fed- 
eral Reserve banks also increased $952,000, to 
$166,025,000, compared with $133,737,000 a year 
ago. Reserves in other depositaries were expanded 
$101,000, to $52,720,000, against $38,733,000 in 
1915. Note circulation decreased $42,000. Aggre- 
gate reserves recorded a further expansion of $1,- 
764,000, to $647,686,000, which compares with 
$621,473,000 last year. Reserve requirements were 
increased $603,050, while surplus reserves showed an 
additional gain of $1,160,950, which brings the total 
excess reserve to $109,246,310, against $180,384,050 | 
at the corresponding date the year preceding. 

Referring to specific rates for money, call loans 
ranged this week between 2 and 234%, compared 
with 2@214% last week. Monday 24% was the 
maximum, 2% low and 214% the basis for renewals. 
On Tuesday the high was advanced to 234%, with 
244% the minimum and the ruling rate 24%. 
Wednesday and Thursday the range was 244@24%% 
and 244% for renewals. On Friday the high was only 
214%, which was also the ruling quotation, and 2% 
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the low. Time money continues easy, with a further 
recession in some of the shorter maturities. Sixty-day 
funds were obtainable at 234@3%, against 34@ 
344% a week ago, ninety days at 3144@3'%4%, against 
3144@324%, and four months at 344@334% against 
334 @4%; five and six months remained at 334@4%. 
Last year sixty days was quoted at 2144@234%, 
ninety days at 3%, four months at 314%, five 
months at 3144@3%% and six months at 34%. 
For mercantile paper the tendency has also been 
toward increased ease, although sixty and ninety 
days’ endorsed bills receivable and six months’ names 
of choice character were not changed from 334@4%, 
while names not so well known still require 44@ 
416%. Trading was not active. Banks’ and bank- 
ers’ acceptances, eligible for rediscount at Federal 
Reserve banks, continue to be quoted at 214% for 
sixty days and 25¢% for ninety days; bills non- 
eligible require 3% for sixty days and 314% for 
ninety days. 

The discount rate of the Boston Federal Reserve 
Bank on trade acceptances maturing from thirty-one 
to sixty days and from sixty-one to ninety days was 
increased this week from 3 to 344%. In the case 
of the Cleveland Federal Reserve Bank the rate on 
commercial paper maturing from sixty-one to ninety 
days has been increased from 4 to 444%; its rate on 
trade acceptances running from thirty-one to sixty 
days has been raised from 3 to 344%, while on accep- 
tances from sixty-one to ninety days the rate is in- 
creased from 34% to 4%. The discount rate of the 
Richmond Federal Reserve Bank on agricultural and 
live stock paper (maturing from ninety-one days to 


six months) has been reduced from 5 to 4%%. 
FEDERAL RESERVE BANK DISCOUNT RATES. 
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Authorized rate for discount of bankers’ acceptances, 2 to 4%. 

A rate of 3% to 4% on purchases of trade acceptances by the New Orleans branch 
of the Atlanta Federal Reserve Bank in the open market, without the endorsement 
of any bank, was approved Dec. 16 1915. A rate of 4% for 10 days and 4%% for 
from 10 to 90 days on commercial paper for the New Orleans branch bank of the 
Federal Reserve Bank at Atlanta was approved by the Federal Reserve Board Apr. 7. 

In the case of the St. Louis Federal Reserve Bank, a rate of 2 to 4% for bills 
with or without member-bank endorsement has been authorized. 

Open market rates for purchases of bills of exchange: Atlanta, 3% to 54%. 
Dallas, 3% to 5%. 





Sterling exchange still is arbitrarily maintained 
at virtually unchanged quotations—that is to say, 
at a very slight shade below 4 76 for demand bills. 
There has been no additional importation of gold, 
(except a small lot of $50,000 from China), though 
a number of large blocks of securities are reported 
to have arrived, including one of $43,000,000 
by the French Line steamship Rochambeau on Sun- 
day last from Paris. These securities, it is under- 
stood, are part of the collateral sent to this side for 
the French loan of $100,000,000 recently negotiated 
with New York bankers and by them offered to 
investors. A total of $500,000 in gold was withdrawn 
from the Sub-Treasury on Thursday for shipment 





EEE 
As to the date of the corresponding 
English loan, which is believed to be on the point 
of completion, there is no information available. 
Meanwhile exports of merchandise are keeping up 


to Spain. 


their highly favorable record. It has in fact been 
stated on seemingly excellent authority that there 
have been large additional orders placed with Ameri- 
can manufacturers of munitions by the Entente 
Governments, extending for delivery as far ahead 
as April 1917. This suggests, of course, that there 
is to be a continuance of the heavy export movement 
which already is at unexampled figures. Such a 
renewal of orders, while it may not mean that the 
war is not to be concluded before the winter sets in, 
nevertheless indicates that the Allies do not intend 
to run any risks of being caught without adequate 
supplies. The expenditure of ammunition in the 
current drive has been monumentally large and is 
not unlikely to continue at an even increased rate. 
Furthermore, while Great Britain and France are 
probably well equipped to produce the necessary 
materials, the same cannot be said in respect to 
Russia or to Belgium or Serbia. As London is still 
the clearing house for the European countries, this 
renewal of orders for munitions is apt to become a 
growing factor in the sterling exchange situation, 
which, as we have noted, has become an arbitrary 
market in which there are limited dealings. It re- 
cently has become difficult to conduct a general 
business in the sterling exchange market on account 
of the conditions imposed by the British Ministry 
of Blockade which on June 27 issued a circular re- 
questing banks in England to advise their customers 
in all foreign countries that they (the banks) will be 
unable to execute instructions to pay cable or mail 
transfers after July 15 unless the following particulars 
accompany the orders for payment: 


1. Name of the payee. 

2. If payment is to be made to an agent or bank, the party to whose 
account such payment is to be credited by the agent or bank is also required, 

3. Name of the sender, i. e., the name of the party for whom the forward- 
ing bank makes the cable or mail transfer. 

4. If a payment is to be made for the account of the sender, the word 
‘‘nostro’’ must be added. 


These restrictions are, it would seem, in pursuance 
of the policy of preventing business with enemy con- 
cerns. It is understood that while there has as yet 
been no formal notice issued by the French authorities 
bankers here are doing business with the implied 
obligation that they are not to enter into any transe 
actions which will inure to the benefit of the Teu- 
tonic Allies. 

Compared with last Friday sterling exchange on 
Saturday was quiet and inactive at practically un- 
changed rates; demand was quoted at 475%, cable 
transfers at 476% and sixty days 47154. On 
Monday the volume of transactions was small and 
fluctuations narrow; the tone was steady, at 4 75 13-16 
@4 757% for demand, 4 761% for cable transfers and 
4 715% for sixty days. The arrival on Tuesday of 
a large quantity of securities on the French steamship 
Rochambeau to be used as a credit basis for the 
purchase of war supplies for the French Government, 
was without influence upon the sterling market, 
which, though steady, was dull and uninteresting; 
demand bills remained at 4 75 13-16@4 757%, cable 
transfers at 4 761% and sixty days at 4 7154. Wednes- 
day a more liberal supply of commercial bills, par- 
ticularly grain, induced a slightly easier feeling and 
demand did not go above 4 75 13-16; cable transfers 
ranged between 4 76 7-16 and 4 76%, while sixty 
days continued to be quoted at 47154. Further 
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weakness was recorded on Thursday, principally 
as a result of heavy buying of wheat for London 
account and demand declined to 4 7534@4 75 13-16 
and cable transfers to 4 76 7-16; sixty days was not 
changed from 4 715g. On Friday the market ruled 
extremely dull with demand at 4 7534@4 75 13-16, 
cable transfers at 4767-16 and sixty days at 
4 71 9-16@4 7154. Closing quotations were 4 715% 
for sixty days, 4 7534@4 75 13-16 for demand and 
4767-16 for cable transfers. Commercial sight 
finished at 4 755, sixty days at 4 7054 and ninety 
days at 4 6854; documents for payment closed at 
471 and seven-day grain bills at 47434. Cotton 
and grain for payment finished at?4 75 9-16@4 755%. 





The Continental exchanges have been relatively 
quiet this week, the most noteworthy feature being 
the sharp fluctuations in lire. Following a decline 
at the opening to as low as 6 4914 for, bankers’ sight, 
coincident with a rise in sterling in Italy, the rate 
advanced on Wednesday to 6 42. Before the close, 
however, a more or less natural reaction took place, 
and closing prices were again weak. The early 
upward movement was attributed mainly to 
the arrangement of further large Italian credits in 
London. Reichsmarks have ruled firm, at fraction- 
ally higher quotations, having received support from 
international banking concerns with German affilia- 
tions. Francs remain steady, at previous levels; 
while rubles have shown a slightly firmer tendency, 
without, however, any appreciable degree of activity 
being shown. Demand bills on Berlin finished at 
7113-16 and cables at 71 7%, compared with 7134 and 
71% a week ago. Kronen have continued weak 
and were not changed from 12.35, the previous close. 
The sterling check rate on Paris was without change 
from 28.15. In New York sight bills on the French 
centre finished at 5 9114 and cablesat5 90, against 
5 90% and 5 9014 last Friday. Lire closed at 6 47 
‘for bankers’ sight and 6 4614 for cables. A week ago 
the close was 6 4634 and 64614, respectively. 
Rubles finished at 30.40, which compares with 30.32 
at the close on Friday last. 

In the neutral exchanges dulness continues. Fluc- 

tuations have been narrow with prices little more 
than nominal, and the volume of business small. A 
firm tone developed in Scandinavian exchange in 
-the initial transactions, but later weakness set in 
and declines were recorded. Guilders were again 
easy. Bankers’ sight on Amsterdam finished at 
4134 against 417-16; cables at 41 7-16 against 
4114; commercial sight at 41 3-16, against 4114, 
and commercial sixty days at 411%, against 411% 
last week. Swiss exchange closed at 5 291% for 
bankers’ sight and 5 281% for cables, compared with 
5 2834 and 5 28144 a week ago. Greek exchange 
was not changed from 5 1714 for sight bills. Copen- 
hagen checks finished at 28.50, against 28.60. 
Checks on Norway closed at 28.65, against 28.75, 
and checks on Sweden finished at 28.70, against 
28.80 last Friday. Spanish pesetas closed at 20.12, 
which compares with 20.16 the week preceding. 





The New York Clearing House banks, in their 
operations with’ interior banking institutions, have 
gained $3,720,000 net in cash as a result of the cur- 
rency movements for the week ending Aug. 4. Their 
receipts from the interior have aggregated $9,367 ,000, 
while the shipments have reached $5,647,000. Add- 
ing the Sub-Treasury operations and Federal Reserve 


operations, which together occasioned a gain of 
$6,832,000, the combined result of the flow of money 
into and out of the New York banks for the week 
a ppears to have been a gain of $10,550,000, as follows: 

















Week ending Aug. 4. Inio Out of Net Change in 

Banks. Banks. Bank Holdings. 
Banks’ interior movement -----.-- $9,367,000 $5,647,000|Gain $3,720,000 
Sub-Treasury and F. R. operations_-_ 24,131,000 17,299,000|Gain 6,832,000 





Pi SERIA I SS A | $33,498,000] $22,946,000/Gain $10,552,000 





The following table indicates the amount of bullion 
in the principal European banks: 




















August 5 1916. August 3 1915. 
Banks of 
Gold. Silver. | Total. Gold. | Silver. Total. 
£ £ £ £ £ £ 

England--} 54,884,434) -.....-. 54,884,434) 62,221,755} -....--- 62,221,755 
Francea--|180,885,680| 13,562,440/194,448 ,120/168,883,320) 14,734,160)183,617 ,480 
Germany -|123,370,v00| 1,600,000)124,970,000/120,034,050| 2,225,900)122,259,950 
Ruasia *__|154,102,000| 7,526,000/161,628 ,000/157,899,000) 5,403,000/163,302,000 
Aus-Hun.c} 51,578,000) 12,140,000) 63,718,000) 51,578,0 12,140,000; 63,718,000 
Spain _..-| 42,980,000) 30,493,000) 73,473,000) 27,925,000) 29,776,000) 57,701,000 
ee 39,664,000, 3,885,000) 43,549,000) 45,684,000; 4,787,000| 50,471,000 
Netherl’ds} 48,431,000 872,000) 49,303,000) 31,121. 191,400) 31,312,400 
Nat.Bel_h) 15,380,000 600,00U) 15,986,000) 15,380,000 600,000! 15,980,000 
Switz-land) 10,974,400) -....--. 10,974,400, 9,601,900) -...---.- 9,601,900 
Sweden .-} 9,221,000) -.-.---- 9,221,000; 6,298,000) -.-.-.--- 6,298,000 
Denmark-| 8,421,000 224,000; 8,645,000, 5,950, | 316,000; 6,266,000 
Norway.-| 6,579,000) -....-.-- 6,579 ,000 3,598,000) a dei dinars 3,598,000 














Tot. week ./74€ 470,514 70,902,440 817,372 ,954'706,174,025) 70,173 ,460:776,347 485 
Prev. week|747,248,531/ 70,860,500'818,109,031'700,423,260| 70,231,160770,654,420 





a Gold holdings of the Bank of France this year are exclusive of £10,842,000 
held abroad. 


* Tne gold holdings of the Bank of Russia for both years in the above statem ent 
have been revised by eliminating the so-called gold balance held abroad. 
c July 30 1914 in both years. h Aug. 6 1914 in both years. 








THE EDUCATIONAL AWAKENING OF AMERI- 
CAN BUSINESS MEN. 

It is one thing to make the goods, it is quite 
another thing to create a demand for them. It is 
sixteen years since the trustees of Dartmouth College 
opened the Amos Tuck School of Administration 
and Finance, and some dozen years since, in con- 
nection with the further gift from Mr. Tuck and the 
erection of the handsome building to house the 
school, that we called attention to its special signif- 
icance as aiming to furnish advanced commercial 
education for the sons of business men. 

Meanwhile, a wave of demand for vocationa 
education for children and young people has swept 
over the country. Commercial high schools have 
become numerous; and some universities and col- 
leges have opened in a tentative way various business 
courses. In the recently organized Association of 
Collegiate Schools of Business, in which fifteen 
universities unite, only two, the Tuck School of 
Dartmouth and the School of Business Administra- 
tion of Harvard, have definitely organized post- 
graduate courses leading to a special advanced 
degree in commerce or business administration, 
corresponding to the Master’s degree in Arts. The 
remaining thirteen universities provide only special 
courses for undergraduates, which count for the 
B. A., or B. S. degree. 

It is true that New York University announces 
that it will open an advanced course this fall, and 
that Columbia announces for the new year a School 
of Business, which, in connection with a two years’ 
series of courses offered at the close of the sophomore 
college year, will secure a bachelor’s degree, with the 
possibility of an added post-graduate year leading 
to a Master’s degree; and Cornell has advanced so 
far as to secure through a committee of its faculty 
a very elaborate report upon the need of higher 
commercial education. Last year Yale, which had 


previously extended the various engineering lines 
of the regular three year course of her Sheffield 
Scientific School by adding to them a required fourth 
year, decided to do the same for her remaining three 
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year lines by adding to them a required year of 
commercial work for the B. S. degree. 

Beyond this little or nothing seems to have yet 
been done in the country in the way of higher edu- 
cation for business. In view of all that has been 
written of the special training offered the sons of 
business men in other countries, the explanation 
of the situation here must lie with our business men. 
They are still saying ‘‘we had no special business 
education and we have been successful without it;”’ 
or they must still cherish the old doctrine that 
“the only way is to begin at the bottom;”’ and this 
even for college men. 

Whatever the explanation, the fact is that in the 
new conditions of business opening to-day, there is 
such demand for men of special training, and the 
supply is so small, that the few available men are 
promptly laid hold of, and the larger business 
corporations have begun to organize special training 
schools of their own. The Tuck School has two of 
her graduates in American banks in Manila, one in 
Colombia and one in London; and in different 
businesses, one as general manager in Guatemala, 
one in Panama, two in Rio Janeiro, one in Buenos 
Aires, one, after service in Buenos Aires, now in a 
foreign department here, and one assistant secretary 
in the American Embassy in Constantinople. 
Meanwhile, the Tuck School and Harvard are get- 
ting picked college graduates in increasing numbers. 
The Harvard Graduate School of Business Adminis- 
tration, though of very recent organization, reports 
190 students in its last catalogue, and the Tuck 
School, in all, 80. 

The most notable facts in the situation to-day, 
beyond the organization of the ‘Association of 
Collegiate Schools of Business,’ to guide the new 
movement, and the advanced steps which Columbia 
and Cornell are preparing to take, to which we have 
above referred, are the department for the Training 
of Commercial Executives recently organized by the 
Tuck School, and the school for training selected 
college men for its own service established by the 
National City Bank of New York. 

At the suggestion of some of its graduates a, 
had discovered the special need, and in conference 
with various business men, who were convinced 
that the school could do the work, a course was 
organized by the Tuck School three years ago which 
would in a careful and detailed manner apply the 
principles of business specifically to commercial 
organization. The co-operation of outside establish- 
ments was secured and “clinical”? instruction was 
established. Organization as related to success 
was made the special study. Prospering concerns 
were investigated, and the reasons for failure, where 
it appeared, were sought, and improved methods 
introduced; and all this as applied to every form of 
organized human activity. Careful theses are 
required of the students, giving approved results 
of their investigations, and, as far as possible, pro- 
posed solutions of industrial and commercial prob- 
lems. Most satisfactory results have already been 
attained. The graduates are in immediate demand 
and the business men of the neighboring towns, 
where, under the influence of the school, Chambers 
of Commerce have been organized in which the 
students act as executive officers, have been won 
to enthusiastic co-operation. This practical work 
is all done in connection with hard study of the 
basic principles of business, in order to secure 





the interest that attached to their immediate appli 
cation. The student graduates with some exact 
knowledge of commercial organization and such a 
grasp upon fundamentals as will prepare him to 
grapple intelligently with any task that may open 
to him. 

The National City Bank, to carry out its earlier 
plan to train its own employees for work in the larger 
field in foreign countries in which it is entering, 
has just now devised a very important and most 
promising scheme. It offers a series of fellowships 
to such students as may be selected as best qualified 
from nominations made by various universities. 
The bank will pay their traveling expenses up to 
$150, and in addition $50 a month for one year. 
One year of connection with the bank may be made 
up, if they are undergraduates, of two summer 
vacations, and one semester of their senior year. 
They will take special study in the school conducted 
in the bank in connection with their actual work, 
for which their university agrees to give credits 
toward their A. B. degree. Graduate student 
shall spend one, or preferably two, summer vaca- _ 
tions with the bank during their graduate course 
and shall complete the remainder of the required 
year immediately on graduation. The bank, in 
turn, agrees to take these students into permanent 
service according to the ability they manifest. 

The directors of this bank, at least, may be re- 
garded as thoroughly awake to the need of the hour. 
When one reads the statement of Mr. Tuck’s pur- 
pose in founding the school which bears his name, 
one wonders that any successful business man having 
a son whom he hopes will be his successor, would 
need to be argued with. His desire was that in 
connection with technical training these principles 
should not be lost sight of. ‘Absolute devotion to 
the career which one selects, and to the interests 
of one’s superior officers, or employers; the desire 
and determination to do more rather than less than 
one’s required duties; perfect accuracy and prompt- 
ness in all undertakings, and absence from one’s 
vocabulary of the word ‘forget;’ never to vary a 
hair’s breadth from the truth or from the path of 
strictest honesty and honor, with perfect confidence 
in the wisdom of doing right as the surest means 
of achieving success.” 

The report of the special committee of the Uni- 
versity Faculty of Cornell sums up the situation 
in these words: “‘Higher commercial education can 
fit the young man entering business to get the most 
out of his experience. It can give him a general 
technique which will be useful in all business call- 
ings and it can, in some degree, equip him with the 
special technique of particular callings; and it can 
do these things more efficiently than they can be 
done in the long drudgery of years in subordinate 
positions in business establishments.” 








MR. HUGHES'S ADDRESS OF ACCEPTANCE. 

Mr. Hughes’s address of acceptance on Monday 
evening was decidedly lengthy, but evidently pre- 
pared with great care, and the telling force of its 
principal points cannot be denied. It will be said 


that Mr. Hughes performs an easy task in condemn- 
ing; that he is destructive without attempting to 
be constructive; that there is no reason to suppose 
he would have made fewer and less serious mistakes 
than have been made, in this time of unparalleled 
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trial; and that he does not even state what course 
he thinks now he would have taken if the emergencies 
had been presented to him for action, devoid of any 
light which time has thrown upon them since. 

There is something in this complaint of criticisms 
which are not now made for the first time, yet this 
retort is in the nature of a plea of confession and 
avoidance. It must be said, in justice to Mr. 
Wilson, that his first words concerning safety of 
travel on the sea were quite brave enough and that 
when he wrote them such an outrage as the Lusi- 
tania sinking had not seemed conczivable; yet Mr. 
Wilson’s worst and most abundant and most per- 
sistent bungling has been on the North American 
continent. 

Mr. Hughes’s arraignment of his “watchful 
waiting,’ combined with vacillating intervention, 
in the Mexican embroglio which he has beyond all 
reasonable doubt prolonged and made worse, is 
severe, but it is on the whole strictly just, for the 
statement of the facts chronologically is correct. 
It is undeniable that “‘the dealings of the Adminis- 
tration with Mexico constitute a confused chapter 
of blunders’? and has not helped Mexico; it is un- 
happily true that “we have made enemies, not 
friends; the unfortunate country is worse off now 
and the whole problem of dealing with what cannot 
be permanently avoided is more difficult than in 1913. 
It is not pertinent to ask Mr. Hughes what he would 
have done, for he has answered that sufficiently 
by inference from what he evidently would not 
have done. 

It is in vain to hold up for praise ‘‘the great con- 
structive policies that have been put on the statute 
book in Mr. Wilson’s administration;’”’ that Adminis- 
tration has been one of incessant meddling and 
bungling. Herein is a substantial reason for dis- 
missing him to private life; yet Mr. Hughes, in the 
desire to make the most of the occasion for campaign 
ends, passes this by. All he says of Americanism, 
preparedness and efficiency is well said, and it is 
not successfully rebutted by declaring it only just 
what everybody thinks and might say or by calling 
it ‘“‘almost a katydid position.” Mr. Wilson will 
certainly pile up rhetoric, when his turn comes to 
“accept,” on behalf of Americanism and America 
first and the rest of it; but against his talk stands 
the record of the marvelous faculty and bent of his 
Administration in doing things wrongly. The coun- 
try should be prepared—he will not allow himself 
to be outdone in declaring so; but observe the course 
of Congress, obstinately set even if dictated by him- 
self, concerning armor plate, nitrate plants and other 
lines of preparation which are to be given over to the 
domination of organized labor, more than ever before 
bent on combining higher wages with decreasing 
output everywhere. Put this with the rural credits 
law, the good roads law, the ‘‘pork”’ bills which have 
not been effectively prevented, and it is clear that 
if we have hope of any improvement in efficiency 
in public affairs we must look beyond the present 
regime therefor. 

Some portions of Mr. Hughes’s address developed 
aptness for taking political phrase-making. For 
example, in defining Americanism, he said he meant 
“America conscious of power, awake to obligation, 
erect in self-respect, prepared for every emergency. 
* * * I mean America first and America effi- 
cient.’ This is in the manner of campaign talk; yet 
the speaker’s best claim is perhaps the probability 








that he will check the present meddling, extravagant, 
inefficient, and misdirected handling of government. 
We need a halt and a better turn; is he the man to 
give that? . 

That he is radical, not very immovably devoted to 
clear lines as to individual rights, somewhat over-bold 
as to treatment of private property, and almost 
ready to justify questionable means for the sake of 
theoretically good ends, he showed while living in 
Albany; his Public Service Law, still only dimly com- 
prehended by the general public in the extravagant 
scope of the powers granted by it, stands as evidence 
of this. Yet still our elections are not selections, 
but only an acceptance of one evil in the hope of 
escaping the worse. We have to act accordingly. 
The mind of Mr. Hughes is less hazardous than Mr. 
Wilson’s, judging (as we are compelled to judge) 
by the public course of the two; it is scarcely con- 
ceivable that he can fail to be saner, more capable 
of taking a practical view, a better judge of men and 
means—on the whole safer, and probably somewhat 
less obstinately set in his own conceit and opinion, 
than Mr. Wilson. 

It is in his favor that he has not sought the office 
but has been sought by it. Any inner conjectures 
and imaginings during the first six months before 
the assembling in Chicago are his own affair andnot 
to be put into question; whatever they may conceiv- 
ably have been, he kept them to himself, he did all a 
man could do to fend off the nomination, he attended 
strictly to his proper business until it came to 
him, and thev he instantly resigned from the bench. 
His cours? in this is without blemish, aod it is a 
boon, at least and in any event, to have at last one 
candidate who reluctantly although heartily accepts 
but did not seek. So much is his due, albeit he has 
made one regrettable stoop, this week, concerning 
the suffrage demand. 

As for the safety and dignity of the highest trib- 
unal, over which the same persons affect to be 
troubled who are proposing to take a candidate for 
Governor from the highest court in this State, we 
need not concern ourselves overmuch at this juncture. 
The Supreme Court is much more endangered by such 
nominations to it as Mr. Wilson has made and by the 
partisanship which dictated them and confirmed 
them, than by a rare transfer of a member from 
judicial to executive duties. 








THE LOCAL TRACTION LABOR TROUBLES. 


The now settled struggle between the workers 
and the employers in the garment trades is dwarfed, 
this week, by the far larger grapple between or- 
ganized labor and the traction lines of the metropo- 
lis. This trouble came in from Yonkers, where 
traction troubles have occurred before, and began 
by tying up the Third Avenue surface line, an inci- 
dental illustration being supplied by the attack 
of the I. W. W. on the building of an Italian journal 
that had made itself obnoxious by printing certain 
advertisements; thense the attempted procedure 
agreed with that frankly announced by one organizer 
when the outbreaks in munition factories were 
at their height. This man said they intended 


“to just hop along” from one plant to another, 
organizing them and putting the grip on them un- 
til the chain was complete. 

The organizer of the carmen is clever enough to 
seek an innocent appearance for his position. 


“We 
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insist”’ (he says) ‘‘upon our right to organize without 
interference from the company, and the right to 
have grievances and working conditions taken up 
with the officers of the company through commit- 
tees selected by the men.” This right, he says, 
‘“‘we will not arbitrate, but the question of wages 
and working conditions we would arbitrate at any 
time.” 

It is always well to eliminate extraneous and un- 
disputed matters and go forthwith to the points 
of contention. The right to organize is not resis- 
ted or denied; in the long course of labor troubles, 
extending over many years and in a great number 
of industries not particularly inter-related, there 
has not been one instance of attempted denial, 
by employers, of the natural right of employees 
to organize. The thing which has been and must 
be resisted, until labor has learned its limitations 
under the law or has been permitted to set its foot 
upon capital and upon all law, is the deliberate 
and persistent effort to organize capital and em- 
ployers into virtually one union, to control both 
sides of the labor contract and the labor practice, 
to set up the closed shop. It should be distinctly 
seen and kept in mind now that the same question 
of closed shop or open shop underlies the struggle 
in the garment trades and this present traction 
struggle; it is the old question of control. While 
arbitration seemed to the union leaders an avail- 
able weapon for gaining the step for which they 
were straining they were, of course,for arbitration, 
and they filled the air with cries and appeals for 
it as th2 obviously fair settlement of all disputes; 
now they are very much against arbitration (unless, 
indeed, they can arrange and manage it through- 
out) because it does not seem to them serviceable 
at present. 

The avowed intention ‘s to organize all traction 
lines, here and elsewhere, and bring them under 
a single outside control. This, and only this, is 
the type of “organizing’’ that is being resisted by 
the employer, because it is merely anoth«r word for 
surrender. This city is large enough to claim the 
right to manage its own local transit, and the men 
in charge of that cannot consent, either as a matter 
of business policy or of public duty, to be brought 
under any countrywide “Amalgamated Associa- 
tion of Street and Electric Railway Employees of 
America,’ or of any outside organization, under 
any title and hailing from Detroit, Chicago, or 
elsewhere. Local travel here is this city’s exclusive 
affair, and all matters between corporations here 
and their employees are for themselves to adjust; 
neither side needs any outside aid, and the real 
interests of each forbid that. The right ‘to have 
grievances taken up with the officers of the com- 
pany through committees selected by the men” 
is a genuine right which nobody denies; having 
them taken up by persons nominally chosen but 
forced upon the men by an outside and concentrated 
control is far otherwise. To this the traction com- 
panies take the attitude of resistance. 

The trouble is not in wages, which have been 
twice increased in this year. It is not in working 
conditions, for the lines advertise that while they 
have no disputes at present with their men and 
have had no communication from them they are 
ready to confer with them at any time. Mr. Shonts 
goes a long step further in publicly advertising 
that the men have been asked “to select by secret 





ballot a group of their fellow-employees empowered 
to discuss matters of common interest and to con- 
sider effective methods of maintaining uninter- 
rupted the transportation service expected by the 
people of New York;’” the representatives thus 
chosen will also be invited “to join with us in per- 
fecting a permanent plan for securing more effective 
understanding and cooperation between manage- 
ment and men.” The form of this statement de- 
serves noting: a “secret ballot.’’ in order to ensure 
a real representation, is to choose from their ‘“‘fel- 
low employees,” not from some outsiders who have 
hopped along to this city in course of enmeshing 
all industries in one grand tanglement of irresponsible 
control; this plan also seeks to produce a method 
of “maintaining uninterrupted” the transporta- 
tion service here. 

* Let us keep distinctly in mind that outside in- 
terference and a control which would enable a 
disturbance here to be precipitated, at any time, 
in furtherance of forcing a settlement of some dis- 
pute elsewhere, is the thing resisted. If there is 
a traction quarrel in Chicago, or in Philadelphia, 
or in Cohoes or Yonkers, that is no reason why 
local travel here should be interrupted or menaced. 
No questions have hitherto arisen here, says Mr. 
Shonts, and surely none are to be expected here- 
after, “‘which could not be satisfactorily settled 
without necessity for outside interference.’”’ Such 
interference makes trouble, and maintains itself 
in power only by making trouble. 

No local occurrence could cause more incon- 
venience and would be more vehemently denounced 
than a stoppage of the traction lines; but if that 
came a cry would be directed against the companies 
for permitting the men to strike; cars would be 
demanded, and all else would be deemed a matter 
for the companies to deal with as they could. This 
has been the way hitherto, but it is neither a rational 
nor a helpful way. ‘Transportation, everywhere 
and of everything, is the public’s servant and there- 
fore the public’s concern. The traction companies 
do well in referring the whole subject to the public, 
as the final although reluctant tribunal, for settle- 
ment can never be reached until the public take 
the leading part in it. 








ROGER W. BABSON SAYS THE SLOGAN “AMERICA 
FIRST” IS UNSCIENTIFIC. 


Roger W. Babson of Wellesley Hills, Mass., addressed ° 
the Sciological Conference at the Isles of Shoals, N. H., 
on July 31st on the subject of ‘“‘Co-operation.”’ He insisted 
that the solution of both our industrial and international 
problems will come about only through co-operation. Con- 


cerning the latter, he said: 

Nations cannot build themselves up by pulling their competitors down. 
This is absolutely unscientific. The reaction from abuse and persecution, 
is abuse and persecution. Even military preparedness simply reacts in 
making the other nations prepare. As one nation creates a high tariff, 
the other nations do likewise. As we give to our own people ship subs 
sidies and other special advantages, that we do not grant to the people 
of other nations, the natural reaction is that these other nations grant to 
their people special privileges which they do not grant to us. The creation 
of “special spheres of influence’’ by nations, ultimately reacts to the dis- 
advantage of all. Nations are simply large groups of people, and the same 
rule applies to nations, as to classes and individuals within nations. Ultim- 
ately to benefit our own nation, a policy must help other nations also. 
In accordance with the law of equal reaction, we grow only as we give. 
Enlightened self-interest demands that we recognize the Golden Rule, 
No bargain is good in the long run unless it benefits both parties. 

The slogan, ‘“‘America first,’ as commonly cried, is contrary to all 
economic law. The security of our own country depends primarily on 
providing means by which other countries will feel secure. Our people 
can permanently enjoy opportunities in foreign lands only as similar 
opportunities are assured by us to the people of other nations. If we have 
a Monroe Doctrine for South America, Japan will have a Monroe Doctrine 
for China. Then England and France will have a Monroe Doctrine for 
Africa. ‘Then Germany will have a Monroe Doctrine for the Far East. 
We cannot negotiate favored nation treaties with South American countries 
and insist that the ‘‘open door’’ shall apply to China. I repeat that the 


present talk of ‘America First’ is absolutely unscientific. So long as 
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other nations have great armaments, we must, also; but the ultimate 
security and development of our country will not depend on our army and 
navy. Such depend on whether or not some international organization 
is formed which shall provide equality of security and opportunity to the 
peoples of all nations. 

Moreover, I am not recommending the status quo doctrine favored by 
England and the Allies. In this great war England has something to learn 
as well as Germany. She must learn to give up something to her growing 
brothers. The ultimate solution is destined to be an international federa- 
tion of some kind to control the seas, immigration, tariffs and means oi 
communication between nations; also, to have supervision of people and 
their property when legitimately employed in a foreign land. This means 
that an international court is not sufficient; but that some international 
bedy shall be founded to bear somewhat the same relation to each national 
government as our Federal Government bea”s to our forty-eight States. 

On the other han‘, all should fully understand that international co- 
operation means giving up sone of our so-called sovereign rights. The 
idea that any one race shall be protected in its inefficiency is strictly against 
nature’s fundamentai law. In order to have world peace some arrange- 
ment must exist whereby any nation may secure what is righteously due 
her by virtue of her sound economic efficiency, whether that nation be 
England or Germany, Japan or Russia. There can be no real international 
co-operation until each of the great nations, including the United States, 
is willing to give up something for the general good. 











COMPARATIVE FIGURES OF CONDITION OF 
CANADIAN BANKS. 
In the following we compare the condition of the Canadian 


banks, under the last two monthly statements, with the re- 
turn for June 30 1914: 














ASSETS. 
June 30 1916. May 31 1916. June 30 1914. 
Gold and subsidary coin— $ $ 
Se RR cdncmancnemacsas 46,117,635 45,543,796 28,948,841 
pS eee eee 19,902,447 20,897 ,912 17,160,111 
TUE cnkhone~cudanpacadks 66,020,082 66,441,708 46,108,952 
Dominion notes. -.---...----- 142,655,273 147,100,192 92,114,482 
Deposit with Min’er of Finance 
or security of note circulation 6,821,011 6,771,597 6,667 ,568 
Deposit in central gold reserves _17,710,000 14,810,000 3,050,000 
Due from banks._.-..------- 186,027,496 192,246,308 123,608,936 
Loans and discounts. -___----- 855,684,302 870,422,992 925,681,966 
Bonds, securities, &c___..---- 216,416,158 206,641,362 102,344,120 
Call and short loansin Canada. 86,776,474 84,826,636 67,401,484 
Call and short loans elsewhere 
than in Canada......--.<-« 182,757,015 163,406,059 137,120,167 
Olt Gi... ace Zeiln 75,179,838 74,885,098 71,209.738 
WOW oo beie ein ais 1,836,347 ,649 1,827,551,952 1,575,307,413 
LIABILITIES. 
$ $ $ 
apital authorized__......-.- 188,866,666 188,866,666 192,866,666 
ee Beene te 113'259.266 113,255,066 115.434. 
Capital paid up.-..--.------- 112,846,485 112,832,765 114,811,775 
SESS TEL. co dndnnennenoers 113,022 933 113,022,933 113,368,898 
i ee Smee Paarl eon 123,373,395 114,847,323 99,138,029 
Government deposits__....--- 48,736,773 43 ,924,857 44,453,738 
Demand deposits._......----- 605,040,290 599,717,261 458,067,832 
TG GN oo need om 67,598,130 765,064,041 663,650,230 
PD On acm nncncewane 1,037 ,423 30,731,105 32,426,404 
SN ERE a DP 5,430,683 is ,120 ,096 365 
Other liabilities........._---- 13,908 ,290 14,395,921 12,656,085 
alances due to Imperial Govt_ 1,029,250 ISTE. besecenceo 
Total, not including capital 
or reserve fund._...-.-.-- 1,596,154,234 1,586,887,605 1,330,488,683 


Note.—Owing to the omission of the cents in the official reports, the 
footings in the above do not exactly agree with the totals given. 








TREATY FOR PURCHASE OF DANISH WEST INDIES 
SIGNED. 

Announcement is made of the signing yesterday of the 
treaty between Denmark and the United States for the pur- 
chase by the latter of the Danish West Indies for $25,000,000. 
The treaty was signed in this city at the Hotel Biltmore by 
Secretary of State Robert Lansing and the Danish Minis- 
ter, Constantin Brun. Robert E. Woolsey, of the State 
Department, was the only one present aside from the two 
principals. The treaty, which has yet to be ratified by the 
United States Senate and the Danish Rigsdag, provides for 
the transfer to the United States of the islands of St. Croix, 
St. Thomas and St. John. The negotiations for their pur- 
chase were referred to in these columns last week, page 364. 
Acting Secretary of State Polk declined yesterday to make 
public the details of the treaty, stating its text would be 
published in the near future. 








THE MORGAN ESTATE APPRAISAL. 

After nearly three years of work in connection with the 
appraisal of the assets of the estate of J. P. Morgan, who 
died in Rome, Italy, on March 31 1913, the total assets are 
appraised at $78,149,024, exclusive of property outside of 
the State of New York. The net value of the estate, after 
all deductions, consisting of debts, administration expenses, 
executors’ commissions, &¢c., is placed at $69,499,732, and 
on this a transfer tax of $2,587,675 was levied on the 2nd 
inst. Of this amount $2,500,000 had already been paid 
in order that the estate might benefit by the reduction 
offered for prompt payment. The appraisal was filed in 
the Surrogate’s Court on July 29. The financier’s son, 
J. Pierpont Morgan, inherits $53,684,918. The appraiser 
reports that Mr. Morgan, generally regarded as among. the 
foremost financial powers of the county, was not as wealthy 
® many other men whose estates have come before the tax 





appraisers. John Jacob Astor’s estate was valued at $85,- 
311,228; Anthony N. Brady’s, $77,042,443 and E. H. 
Harriman’s $58,000,000. The value of Mr. Morgan’s 
interest in J. P. Morgan & Co. of New York and Drexe! 
& Co. of Philadelphia was fixed by the appraiser at $29,- 
875,848; his security holdings were valued at $18,933,951; 
his art collection at $20,531,609 and his realty holdings at 
$2,970,946. We give a list of the larger security holdings 
on page 497. Stocks having a par value of $7,219,344 were 
appraised as worthless. 








OPPORTUNITIES FOR INVESTMENT IN _ RUSSIA. 


After a two months’ visit to Petrograd, during which time 
he assisted in perfecting arrangements for a $50,000,000 
loan to the Russian Government, Samuel McRoberts, Vice- 
President of the National City Bank, returned to this city 
last Saturday on the Norwegian-American liner Bergens} 
fjord. Mr. McRoberts also completed plans for the estab- 
lishment in Russia of branches of the National City Bank. 
Concerning the opportunities for the investment of American 
capital in Russia, Mr. Me Roberts is quoted as saying: 

The internal financial condition of Russia is apparently too sound to per- 
mit of discussion. She is an immensely rich country, her resources are 
largely undeveloped, and she has between 160,000,000 and 175,000,000 
people with civilization. The only question that has arisen about Russian 
credit grew out of her embarrassment in obtaining funds abroad, and that 
came from the fact that she had no adequate ports of export, they being 
closed by the war. Russia had difficulty in providing exchange to pay 
for war material and equipment that was absolutely necessary during the 
progress of the war. 

Russia has never developed her own resources, although in the boundaries 
of that empire can be found everything that the Russian people require. 
She is a self-contained country. Heretofore Germany has furnished her 
manufactured materials. Russia has become keenly alive to that situation, 
and a movement is already under way there for the development of their 
own resources by themselves. Russia is in the same position that the 
United States occupied about forty years ago, except that they have the 
people with which to upbuild the country, whereas we had to obtain them 
through immigration. 

The development of Russia's resources will require a large amount of 
foreign capital, and she is looking to America to furnish some of it, although 
with little hope. From my observations, I believe that Russia contains 
a tremendous opportunity for the investment of American capital. Her 
attitude is also very receptive. The opportunity offered Americans in 
this field is all the more attractive in view of the fact that the American 
dollar is at a premium of 40% in Russia, so that Americans may invest in 
Russia’s steel, railroad and other fundamental industries at a time when the 
Russian ruble is selling at a discount of 40%. 

With regard to the duration of the war there is a feeling of certain victory, 


although conservatives believe the conflict will last probably a year from 
this fall. 











THE GARMENT WORKERS’ STRIKE. 


The garment workers’ strike is apparently at anend. On 
the 3d inst. about 75% of the strikers ratified a new agree- 
ment drawn up between the International Ladies’ Garment 
Workers’ Union and the Manufacturers’ Protective Asso- 
ciation. This action followed the approval of the five 
hundred shop chairmen and the general strike committee. 
The settlement, which was signed by E. J. Wile, President, 
and Louis 8. Levy, counsel for the Manufacturers’ Associa- 
tion, and by Benjamin Schlesinger, President, and Morris 
Hillquit, counsel for the Cloakmakers’ Union, is, except for 
a few minor changes, practically the same as that rejected 
by the strikers last week (see issue of Saturday last). The 
new agreement provides (1) that Italian workers may re- 
frain from work on Columbus Day without pay. (2) A 
worker, before he is eligible to serve on the shop Price Com- 
mittee, must have been employed in such shop from one to 
three months. (3) Operators will be paid 75 cents an hour 
and finishers 55 cents an hour. (4) These provisions must 
also be observed in contractors’ shops. (5) If the union is 
able to prove to the officers of the Manufacturers’ Associa- 
tion that any shop has violated the agreement in any respect, 
such shop shall be disciplined. (6) The union may strike 
if it believes the employer's right to discharge is being used 
unfairly, and the manufacturer may lock out the workers if 
he believes the union is unfair. (7) The cloakmakers are to 
receive a 5% increase in pay. (8) The Council of Concilia- 
tion is abolished. 

The following statement was issued on behalf of the manu- 


facturers after the agreement had been reached: 

William Klein and L. 8. Levy, on behalf of the Cloak, Suit and Skirt 
Manufacturers’ Protective Association, announced that a final contract 
was to-day signed with the union officials upon the basis of their recent ne- 
gotiations, settling all differences, and that the shops will probably all be 
open Friday, when the men will return to work. 


Benjamin Schlesinger, President of the Cloakmakers’ 


Union, made the subjoined statement in behalf of the 
strikers: 


A final settlement has just been signed by officials of the Manufacturers’ 
Protective Association and of the International Ladies’ Garment Workers’ 
Union, and the General Strike Committee has declared the fourteen weeks’ 


strike ended. The workers in the association shops will all be back by 
Monday. 
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John A. Moffit, one of the three Government representa- 
tives in the arbitration conference, notified the Department 
of Labor by a telegram yesterday that the dispute between 
the garment workers of New York City and their employers 
had been satisfactorily settled. Approximately 50,000 work- 
ers, the telegram stated, will return to their duties on 
Monday. 








THE MUNITION EXPLOSION IN NEW YORK BAY. 


Early last Sunday morning the City of New York and 
the territory for one hundred miles around, was shaken 
by two tremendous explosions resulting from the ignition, 
in some upvaccountable way of huge supplies of ammuni- 
tion for the Entente powers stored on Black Tom, a penin- 
sula op the Jersey side of the upper bay. The first ex- 
plosioo which occurred at 2:08 a. m., and which was by 
far the worst was followed soon after by the second, many 
minor explosions occurrirg in the interval. Tremendous 
eruptions hurled the shrapnel, shot and debris all over the 
harbor, Bedloe’s and Ellis Islands and Jersey City. Lighters 
and barges loaded with shrapnel and powder were torn 
from their moorings, set afire and carried by the tide toward 
New York’s waterfront. While there are but seven known 
dead as a result of the explosion, there are a number of 
persons missing. A large percentage of the glass windows 
in Jersey City were demolished. The down-town sections 
of Manhattan and Brooklyn also suffered large losses 
through the shattering of glass. The damage, including 
warehouses and buildings, supplies of all kinds, barges, 
glass, &c., and the munitions, is variously estimated at 
from $20,000,000 to $40,000,000. The fire which caused 
the explosions is said by officials of the Lehigh Valley Rail- 
road Company, to have started in a barge belorging to 
an independent towing company which had been moored 
alongside the railroad company’s dock expressly against 
orders. Warrants were issued on Sunday night for the 
arrest on charges of manslaughter of Theodore B.Johnson, 
head of the Johnson Lighterage and Towing Company; 
Albert M. Dickman, Agent of the Lehigh Valley Railroad 
at its docks on Black Tom, and Alexander Davidson, Superin- 
tendent of the National Storage Company. They were 
arraigned on Monday, when they were released on $5,000 
bail each. A warrant was also later issued ‘or the arrest 
of E. L. MacKenzie, President of the National Dock & 
Storage Company. Notwithstanding the fact that State 
and municipal authorities cannot under court rulings 
interfere with Federal regulations regarding the traffic, 
Jersey City’s Board of City Commissioners on the Ist inst., 
by a vote of 4 to 1, authorized Director of Public Safety, 
Frank Hague, to ‘‘use all the means in his power and at 
his command” to prevent the storage and shipment of 
high explosives within the city limits. Governor Fielder, 
of New Jersey, issued a statement on July 31, in which 
he is credited in the New York “Times” as saying: 

After the explosion at Communipaw in Februray, 1911, the Legislature 
enacted a measure which it was assumed had provided reasonable safety. 
It would be well for the authorities intrusted with the criminal process 


to find out whether this law was violated and whether reasonable pre- 
cautions were taken to safeguard the lives of the people of Jersey City 
and New York. 

It does seem to me that it is barbarous to have dynamite and other 
explosives piled right up at the door of great cities and almost under the 
noses of thousands of inhabitants. I do not believe that the people of 
New Jersey and New York will tolerate a continuance of these conditions. 
The custom of unloading high explosives in New York Harbor will not 


be permitted any longer by the public sentiment that will surely be aroused 
by this disaster. 





It was announced that after 2 p. m. on the 3rd_ inst. 
a large force of Jersey City police would stop every freight 
train coming within the limits of Jersey City. If explosives 
are found aboard any cars, these will not be allowed to 
proceed with the train. It is expected that a clash of 
authority with the Federal Courts will result from this 
action. A conference of officials of the Pennsylvania, 
Lehigh Valley, Central of New Jersey, Erie and Lacka- 
wanna railroads, was held at Jersey City offices of the 
first named road and, according to reports it was decided 
that the Lehigh, being the one most directly concerned, 
would take the lead in establishing the legal rights of the 
roads, and in determining whether injunctions will be brought 
to prevent the Jersey City Commission from enforcing its 


ruling regarding the shipment of explosives. The Lehigh 
Valley and Jersey Central railroads have temporarily 
placed embargoes on shipments of explosives. This action 


was voluntary. Representatives of the Erie and Pennsyl- 
ania roads, it is stated, called on Director Hague, of Jersey 
City, on the 2nd inst. 4nd informed him that they would 





endeavor to comply with the commission’s ruling. Follow- 
i.g another conference with Director Hague on the next 
day, it was stated that the Lehigh Valley, Pennsylvania, 
Erie and Lackawanna had promised not to bring any more 
explosives into Jersey City. The Lackawanna Railroad, 
however, even though it does not carry high explosives into 
Jersey City, made a reservation to its agreement, announcing 
that it wished to test the law which required that it had no 
alternative but to accept these shipments. The Central 
Railroad applied for an injunction against the Commission’s 
order on the 3rd inst. In answer to a query as to what 
kind of explosives the ruling applied to, Director Hague, 
jn instructions to Chief of Police Monahan, stated on the 
2nd inst: 


‘“When I say that no explosives are to be permitted to enter the city, 
I mean not only dynamite, but, as well, guncotton or nitro-cellulose, 
picric acid, dunnite, loaded shells or shrapnel, or, in fine, any and all sub- 


stances of an explosive character which are used in the manufacture of 
ammunition or explosives.” 





Indicating that it had started an investigation into the 
matter, the Interstate Commerce Commission, on July 
31, issued an announcement saying: 


Mr. Frank McManamy, chief inspector of the Inter-State Commerce 
Commission, is conducting an investigation to ascertain whether or not 
this accident and the causes therefor fall within the Explosives Act and 
the regulations of the Commission promulgated thereunder. 


The Explosives Act provides for the packing and label- 
ing of explosives in transit in Inter-State Commerce. It 
was stated that if facts which would bring the disaster under 
Federal jurisdiction were brought to light, the Government 
would make an inquiry to fix the responsibility. 

The report of Mr. McManamy was placed with the Com- 
mission on the 3rd inst. He is reported to have stated that 
the fire was burning at least two hours before the blast 
occurred, but he found no evidence that munitions were 
stored on the island more than forty-eight hours, the maxi- 
mum time allowed for transshipment at any port. The 
Commission is said to have advised President Wilson yester- 
day that the explosion was not due to the violation of any 
law governing the packing and transportation of such material, 
and that according to the best information obtainable, it 
was caused by a fire on the dock. 

A rigid investigation of the explosion is being made by Col. 
Beverly W. Dunn, U.S. A., retired, inventor of dunnite and 
Chief Inspector of the Bureau of Explosives of the American 
Railway Association and the Inter-State Commerce Com- 
mission; W. S. Topping, assistant chief inspector and 
thirty other inspectors. It is stated, that they will report 
their findings to the Railway Association and the Commerce 
Commission, as soon as possible. An investigation will 


also be made, it is understood, by the Department of Jus- 
tice. 





A resolution to vest all power to regulate the storage 
of dangerous explosives at railroad terminals in the local 
governments, at the communities through which such 
explosives pass, instead of leaving such authority to the 
Federal Government, was introduced in the House on the 
2nd inst., by Representative Hammil, of New Jersey. 








HUDSON COUNTY BANKS JOIN THE N. Y. CLEARING 
HOUSE COLLECTION SYSTEM. 


It appears that the action taken last week by the Hud- 
son County banks, had reference merely to becoming indenti- 
fied with the rew Collection System of the New York 
Clearing House and did not contemplate joining the Clear- 
ing House Association. This is made clear in the following 
letter which we have received from William W. Young, 
Cashier of the First National Bank of Hoboken: 


Hoboken, N. J. Aug.1 1916. 
The Commercial & Financial Chronicle, New York City, New York. 

Gentlemen—An article appearing on page 366, in Vol. 103, of July 29, 
entitled ‘‘Hudson County Banks Join New York Clearing House,"’ will 
have the effect of conveying to the public generally that the banks of 
this county, other than those now affiliated with the Clearing House, 
have joined or are about to join the Association. As this is not so, may 
we suggest an explanation in your next issue. The facts are these: 

There are five banks in this County non-members of the New York 
Clearing House. They are, the First and Second National Banks of 
Hoboken, the First and Hudson County National Banks of Jersey City 
and the Mechanics Trust Company of Bayonne: 

The New York Clearing House Association, have adopted certain rules 
and regulations, one of which provides that any bank, whether member 
or non-member of the New York Clearing House, must make a charge 
of 1% cents per item on any items they receive on deposit, which may be 
payable in Jersey City and Hoboken, and which are not collectible through 
the New York Clearing House, unless they be items drawn upon a bank 
which has signed an agreement with the New York Clearing House, stating 
that they will remit in New York, exchange at par on the day of receipt, 


for any checks that the New York Clearing House Collection System 
may send to them: 
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The purpose of the meeting of the Hudson Group of the New Jersey 
Bankers’ Association was to bring before the unaffiliated banks, the ques- 
tion of the advisability of their signing this check agreement, and the 
sense of the meeting was that it was desirable to place all Hoboken and 
Jersey City checks on a par basis, that the unaffiliated banks and trust 
companies sign the agreement. The form of agreement is self-explana- 
tory, and is inclosed for your information. 

The facts boiled down result in no addition to the Clearing House banks, 
but the probability of those not now identified with the Clearing House 
becoming identified with the Clearing House Collection System under the 
plan outlined in the check-agreement form. 

Yours very truly, 
W. W. YOUNG, Cashier. 

P. 8.—By way of further explanation would say, that ‘‘non-members”’ 
of the New York Clearing House are banks which pay a fee of $1,000 a 
year, which on Jan. Ist next, is to be increased to $1,500 a year, and whose 
checks are payable directly through the New York Clearing House with 
the exchanges of member bank which represents them. 


We annex the form of agreement referred to in the above 
communication and which the unaffiliated banks are asked 
to sigr. ‘ 

Dear Sir—This institution desires that it be placed pon the discretionary 
list of the New York Clearing House, and we hereby agree to remit in 
New York Clearing House funds at par, on the day of receipt thereof, 
for all cash items properly drawn on us received from the Collection De- 
partment of the New York Clearing House. Remittances to be mailed 
at an hour which will insure arrival at New York City, in ordinary course, 
not later than 8 o’clock a. m. of day following. 
Very truly yours, 

WILLIAM SHERER, Manager New York Clearing House Association, 

77-83 Cedar Street, New York, N. Y. 








FARM LOAN BOARD NOMINEES CONFIRMED. 

The four men named last week by President Wilson as 
members of the Farm Loan Board, created under the Rural 
Credits Act, were unanimously confirmed by the Senate on 
the 2d inst. They are Charles E. Lobdell of Great Bend, 
Kan.; George W. Norris of Philadelphia; W. S. A. Smith of 
Sioux City, Ia., and Herbert Quick of Berkeley Springs, 
W. Va. 








PROPOSAL TO TEST RESERVE BOARD’S COLLECTION 
PLAN. 

The institution of an action seeking to set aside the check 
collection plan inaugurated by the Federal Reserve Board 
has been decided upon as a result of the conference of banking 
interests representing twenty States held in St. Louis on 
June 10. The resolution adopted at the conference protest- 
ing against the clearance plan proposed by the Reserve Board 
was given in these columns June 17. In accordance with 
the resolution it was urged upon the Reserve Board that the 
execution of the order respecting the plan be deferred until 
a judicial interpretation could be secured of that section of the 
Act requiring member banks to receive and remit checks 
at par. The Board, however, declined to consent to a 
postponement of the installation of the clearance system. 
The chief ground upon which the bankers who were parties 
to the conference base their objection is the abolition of the 
exchange charges on checks. The decision to contest the 
Board’s order was reached by the Administrative Committee 
of the Conference of Bankers. <A letter sent out by T. H. 
Dickson of Vicksburg, Secretary of the Conference, and 
likewise Secretary of the Mississippi Bankers’ Association, 
states that the committee has consulted John B. Stanchfield 
of New York, ‘‘who advises that there is in his opinion a 
grave doubt as to the constitutionality of the requirement 
that banks shall remit at par to cover checks received for 
collection through the channels of the Federal Reserve 
system.’’ The committee has made only a tentative ar- 
rangement with Mr. Stanchfield subject to the necessary 
funds being subscribed to meet the expenses incidental to 
the proposed litigation. For this purpose contributions are 
being sought from the banks in sympathy with the movement 
to contest the Board’s order. The following is the letter 


issued over Mr. Dickson’s signature: 

As you are no doubt aware, this conference adopted resolutions opposing 
the check-clearing plan just installed by the Federal Reserve Board—the 
chief ground of complaint being the abolition of exchange charges on checks, 
as a source of banking revenue. 

The Conference created a permanent Administrative Committee clothed 
with plenary powers and charged with the duty to secure relief from or 
mofification of the plan, either through the courts or through remedial 
legislation, or both. ‘The expense of this work is to be borne by voluntary 
subscription from banks in sympathy with the purposes of the Conference. 

The Administrative Committee has cosulted John B. Stanchfield of 
New York City, who advises that there is, in his opinion, a grave doubt 
as to the constitutionality of the requirement that banks shall remit at pac 
to cover checks received for collection through the channels of the Federal 
Reserve system. This opinion is based upon the general doctrine applying 
to the regulation of service charges made by public utilities, a matter in 
which the courts, while upholding the authority of governmental commis- 
sions to regulate such charges, have held, further, that whatever rates of 
charge are fixed must be sufficient to yield a profit to the utility itself, over 
and above the cost of rendering the service. 





Bearing in mind that the transfer of money or its equivalent from place 
to place constitutes a defihite service, it seems reasonable to anticipate that 
the courts would hold it to be worthy of profitable compensation. In the 
present instance the question of sufficiency of compensation does not arise 
to cloud the issue—it being remembered that no compensation whatever 
is proposed to be allowed. 

The Administrative Committee has decided to bring suit, seeking to set 
aside the Federal Reserve Board's order of May 1, on the general grounds 
herein outlined. The committee understands upon good authority that the 
proposed suit is regarded by the Federal Reserve Board in an entirely 
friendly light. 

The committee has as yet made only a tentative arrangement with Mr. 
Stanchfield, subject to the necessary funds for attorneys’ fees, court costs 
and general expenses being immediately subscribed. The amount deemed 
proper to be contributed by each bank is as follows: Banks with capital and 
surplus below $50,000, $10; banks with capital and surplus of $50,000 and 
less than $100,000, $20, and banks with capital and surp‘us of $100,000 
and above, $30. 

A part of the necessary fund has already been subscribed, but the banks in 
your own State have not as yet had the proposition laid before them. 

If you are in sympathy with this movement please forward check at once 
to the Secretary at Vicksburg, Miss. There is no time to be lost. Should 
suit be abandoned because of lack of money, or should the entire fund not 
be required, the unused part of your own subscription will be returned 
to you. 

On July 29 the Federal Reserve Board took occasion to 
describe as misleading the statement that it views the pro- 
posed action with approval. The Board announces that any 
bank member of the Reserve system has a right to test the 
constitutionality of any provision of the Reserve Act and 
its co-operation in such cases would be forthcoming, but adds 
that the announcement of the St. Louis conference might 
create the impression that it was doubtful of its authority 


to make clearance and check collection regulations. It says: 

The regulation in question was adopted after a deliberate consideration, 
and is intended to carry out one of the important putposes of the Act, 
namely the substitution of one compact clearing system for the many 
independent collection organizations heretofore in force. 








NEW YORK FEDERAL RESERVE BANK’S PAMPHLET 
ON ANALYSIS OF DEPOSITORS’ ACCOUNTS. 

A pamphlet embodying a method of analysis of depositors’ 
accounts, adapted to the average bank’s business, by the 
use of which the net profit or loss arising from each account 
can be determined, has-been prepared by the Federal Re- 
serve Bank of New York. Copies of the pamphlet have been 
sent to member banks by R. H. Treman, Deputy Governor, 
who, in a letter accompanying the same, says: 

FEDERAL RESERVE BANK OF NEW YORK. 
August 1 1916. 
To the Cashier: 

Sir:—The officers of several member banks have recently advised us 
that in order to compensate them for loss of exchange caused by the opera- 
tion of the Federal Reserve collection system, they plan to revise their 
methods of operation and to analyze the accounts of depositors to ascertain 
which, if any, are unprofitable. 

They believe that analysis will reveal that losses generally arise from the 
following conditions: 

1. Excessive rates of interest paid on deposits. 

2. Active checking accounts of depositors who maintain insufficient 
balances. 

3. Uncollected items included in interest-bearing balances. 

Based on this analysis, they propose to ask their depositors to place 
their accounts on a paying basis by either— 

(a) Maintaining a compensating balance, or 

(b) Paying a regular monthly charge for the bank’s service, or 

(c) Paying a definite amount for each check used. 

It would seem that such a policy is both sound and desirable, and that 
the opening of the collection system on July 15 affords an exceptiona 
opportunity for a revision of relations with depositors. 

In this work the Federal Reserve Bank of New York desires to render 
whatever assistance it may to its member banks, and to this end have pre- 
pared and send herewith a method of analysis of depositors’ accounts, 
adapted to the average bank’s business, by the use of which the net profit 
or loss arising from each account can be determined. If desired, additional 
copies of the method of analysis, together with information received from 
various banks, describing methods by which their unprofitable accounts 
have been placed on a paying basis, will be furnished. 

To those who make use of the analysis and desire further information 
or expert assistance, this bank will, upon request, endeavor to send a 
representative to assist temporarily. Additional copies of the pamphlet 
will be supplied, if desired. 

These suggestions are made in the interest of member banks, and, of 
course, their adoption is entirely optional. 

Trusting that we may be of service to you, I am, 

Very truly yours, 
R. H. TREMAN, Deputy Governor. 








SUSPENSION OF ORDER DIRECTING POSTMASTERS 
TO AID NEW CHECK COLLECTION SYSTEMS. 

On July 28 Postmaster-General Burleson suspended, until 
further notice, his recent order directing postmasters to 
collect checks for the account of the various Reserve banks 
drawn on small country banks where there are no member 
banks of the Federal Reserve system. The suspension of 
the order is made at the instance of the Federal Reserve 
Board, members of which have indicated that its action is 
due not to the protest of Representative Kitchin against the 
order but to the necessity of further time in which to perfect 
details of the check collection plan. Representative Kitchin 
in his protest (see our issue, July 29, page 366) contended 
that the plan of the Postmaster-General would be the cause 








AvG. 5 1916.) 





anal 


ooo 





THE CHRONICLE 





453 








a 





of the ultimate failure of small banks throughout the country 
who are largely dependent upon exchange fees for their 
profits, many of them being unable as a result of the order 


to make enough money to keep going. It is said that when 
the plan was first considered the Board did not expect the 
order to become effective for at least two months and that 
collection work by postmasters would be undertaken grad- 
ually. The Board, it is reported, does not consider that 
State banks would be seriously affected by the arrangement 
and believes it would save millions of dollars annually to 
merchants throughout the country who now are compelled 
to pay exchange on checks drawn on such banks. 








INAUGURATION OF CHECK COLLECTION SYSTEM SO 
FAR AS LOCAL MEMBER BANKS ARE CONCERNED. 
While the countrywide check collection system of the 

Federal Reserve Board was inaugurated on July 15, the 

collection of out-of-town items received by local member 

banks was not begun by the New York Federal Reserve 

Bank until Tuesday of this week, the 1st inst., when the new 

rules of the New York Clearing House Association regarding 

collections outside New York City went into effect. About 

7,000 items, it is stated, were turned in on the first day of 

the new par check collection system of the Reserve Bank by 

the local institutions. Altogether about 27,000 checks were 
handled on Aug. 1—5,000 more than the previous record in 
any one day. Through Deputy Governor R. H. Treman, 

a circular has been issued this week by the New York 

Federal Reserve Bank, in which it is stated that the par list 

of State banks in the United States whose items will be 

received by it will become effective on Aug. 15, and member 
banks are requested not to forward to the New York Reserve 

Bank before that date items drawn upon State institutions. 

We quote the circular below: 


FEDERAL RESERVE BANK OF NEW YORK. 


New York, August 1st 1916. 
To the Cashier: 


Sir.—The countrywide collection system of the Federal Reserve banks 
was inaugurated on July 15th and many member banks are now using its 
facilities. The inexperience of our transit force and the large initial volume 
of business have caused some confusion in the routing of items and delayed 
our mail for the first few days. Some letters did not catch tke first out- 
going post and consequently failed to arrive at destination on schedule 
time. This cause of delay is rapidly being eliminated as our transit letters 
are leaving more promptly every day. We expect to provide a satisfactory 
service at the earliest possible time. 

Much of the confusion incident to the opening of the collection system 
was due to the fact that some of our member banks sent items which we 
had not arranged to handle at the beginning of our operations, and which 
we are still unable to handle, although such items will be received at a later 
time. 

The par list of State banks in the United States whose items will be 
received by us is to be published on or after August 5th and will become 

‘effective on August 15th. 

Member banks are requested not to forward to us before August 15th 
items drawn upon State institutions, as until that time we can only receive 
member banks’ items and items drawn upon banking institutions situated 
in Federal Reserve cities. Compliance with this request will greatly facili- 
tate the work of our transit department. 

We enclose you herein a revised time schedule which supersedes al! others 
you have received. Respectfully, 

R. H. TREMAN, 
Deputy Governor. 

The following is the revised time schedule referred to in 

‘the above circular: 


FEDERAL RESERVE BANK OF NEW YORK. 
Schedule showing when the proceeds of items will become available. 
Immediate Credit. 
New York (Manhattan). 
One Day After Receipt. 
Boston, 
Philadelphia, 
Richmond. 
Two Days After Receipt (Business Days). 


Banks in 
Cleveland and Cincinnati, Connecticut, New Jersey, 
Chicago, Delaware, *New York, 
Atlanta, District of Columbia, *Pennsylvania, 
Minneapolis and St. Paul, Maine, Rhode Island, 
St. Louis, Maryland, Vermont, 
Kansas City, Mo., *Massachusetts, *Virginia. 
> Kan. New Hampshire, 
Four Days After Receipt (Business Days). 
Banks in 
Dallas, Alabama, Indiana, *Minnesota, South Carolina, 
New Orleans, Arkansas, Iowa, Mississippi, Tennessee, 
Florida, *Kansas, *Missouri, Wes, Virginia, 
*Georgia, Kentucky, North Carolina, Wisconsin. 
*Illinois, Michigan, *Ohio, 
Eight Days After Receipt. 
. Banks in 
Arizona, Montana, North Dakota, *Texas, 
California, Nebraska, Oklahoma, Utah, 
Colorado, Nevada, Ovegon, Washington, 
Idaho, New Mexico, South Dakota, Wyoming. 
*Louisiana, 





*Except banks in cities, referred to in first column. 
August 1 1916. 
Note.—Two-day items we forward on Saturday will be available on Tuesday. 
Four-day items we forward Thursday will be available Tuesday and those forwarded 
Friday and turday on Wednesday. 





Saad 
we 


SENATE PASSES BILL PROVIDING FOR CHANGES IN 
RESERVE LAW. 


The bill embodying the recommendations of the Federal 
Reserve Board for amending the Federal Reserve Act, which 
was favorably reported to the Senate on May 24 by Senator 
Owens on behalf of the Committee on Banking and Cur- 
rency, was passed by the Senate on July 31. The Senate 
bill is in the nature of a substitute for the bill passed by the 
House on May 4, permitting national banks with a capital 
and surplus of $1,000,000 to purchase and hold stock in 
foreign or domestic corporations. The bill reported by Sena- 
tor Owen, the text of which was given in our issue of June 3,” 
covered many other important points, and dealt with the 
acceptance by member banks of drafts and bills of exchange, 
changed completely the conditions under which Federal 
Reserve notes may be issued, as also the reserve against the 
same, and embodied provisions regarding loans on farm 
lands. The bill as passed by the Senate this week differs 
but little from that reported to it on May 24. 

One of the changes consists in the incorporation by the 
Senate of a provision permitting country banks (national 
institutions) to act as agents for any fire, life or insurance 
company and as agents for the negotiation of loans on 
real estate located within a radius of one hundred 
miles. Legislation of this nature was drafted by Comptroller 
of the Currency John Skelton Williams and recently sub- 
mitted to Representative Glass and Senator Owen. Another 
of the additions to the bill made by the Senate has reference 
to the provision in section 14 of the Reserve Act (designated 
under a sub-head as ‘‘e’’) which permits Reserve banks ‘‘to 
establish accounts with other Federal Reserve banks for 
exchange purposes, and with the consent of the Federal 
Reserve Board to open and maintain banking accounts in 
foreign countries, appoint correspondents and establish 
agencies in such countries wheresoever it may deem best 
for the purpose of purchasing, selling and collecting bills 
of exchange, and to buy and sell, with or without its en- 
dorsement, through such correspondents or agencies, bills 
of exchange arising out of actual commercial transactions 
which have not more than ninety days: to run, and which 
bear the signature of two or more responsible parties.’’ The 
newly enacted bill adds to this the words “‘and with the con- 
sent of the Federal Reserve Board to open and maintain 
banking accounts for such foreign correspondents or agen- 
cies.”” The only other difference between the bill as reported 
to the Ser ate and that passéd by it has to do with the section 
concerning domestic branches. To the provision stipu- 
lating that any member bank located in a city or town with 
a population of more than 100,000 and having a capital and 
surplus of $1,000,000 or more may establish not more than 
ten branches within its corporate limits, there has been added 
a proviso to the effect ‘‘that no such bank shall be established 
in any State whose statutes do not specifically authorize 
branches for banks having State charters.”’ A further pro- 
vision in this section which would have permitted banks 
in other places, with the approval of the Reserve Board, to 
establish branches not exceeding ten in number within the 
limits of the county in which it is located or within a radius 
of twenty-five miles of the place in which it is situated, has 
been dropped from the bill by the Senate. We give below 


the bill in the form in which it was passed by the Senate: 

(In the following print existing law is shown by Roman type, and where 
new words are inserted they are shown by italics. That part of existing 
law which it is proposed to eliminate is printed in black-faced type and 
enclosed in black-faced brackets (J). 

DOMESTIC ACCEPTANCES, AND OTHER MATTERS. 

That the Act approved Dec. 23 1913, known as the Federal Reserve 
Act, be amended as follows: 

That Section 13 be amended to read as follows: ‘‘Any Federal Reserve 
bank may receive from any of its member banks, and from the United 
States, deposits of current funds in lawful money, national bank notes, 
Federal Reserve notes, or checks, and drafts [upon solvent member 
banks], payable upon presentation, and also, for collection, maturing bills 
or solely for purposes of exchange or of collection [purposes, ] may receive 
from other Federal Reserve banks deposits of current funds in lawful 
money, national bank notes, or checks [and drafts] upon [solvent mem- 
ber or] other Federal Reserve banks, and checks and drafts, payable upon 
presentation within its district, and maturing bills payable within its district. 

“Upon the indorsement of any of its member banks, with a waiver of 
demand, notice and protest by such bank, any Federal Reserve bank may 
discount notes, drafts, and bills of exchange arising out of actual commercial 
transactions; that is, notes, drafts, and bills of exchange issued or drawn 
for agricultural, industrial, er commercial purposes, or the proceeds of 
which have been used, or are to be used, for such purposes, the Federal 
Reserve Board to have the right to determine or define the character of the 
paper thus eligible for discount, within the meaning of this Act. Nothing 
in this Act contained shall be construed to prohibit such notes, drafts, and 
bills of exchange, secured by staple agricultural products, or other goods, 
wares, or merchandise from being eligible for such discount; but such defi- 
nition shall not include notes, drafts, or bills covering merely investments 
or issued or drawn for the purpose of carrying or trading in stocks, bonds, 
or other investment securities, except bonds and notes of the Government 
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of the United States. Notes, drafts, and bills admitted to discount und-r 
the terms of this paragraph must have a maturity at the time of discount 
of not more than ninety days [[.]], exclusive of two days of grace. 

‘Provided, That notes, drafts, and bills drawn or issued for agricultural 
purposes or based on live stock and having a maturity not exceeding six 
months, exclusive of days of grace, may be discounted in an amount to be 
limited to a percentage of the [capital] assets of the Federal Reserve 
bank, to be ascertained and fixed by the Federal Reserve Board. 

[ ‘Any Federal Reserve bank may discount acceptances which are 
based on the importation or exportation of goods, and which have 
a maturity at the time of discount of not more than three months, 
and indorsed by at least one member bank. The amount of accep- 
tances so discounted shall at no time exceed one-half the paid up and 
unimpaired capital stock and surplus of the bank for which the re- 
discounts are made, except by authority of the Federal Reserve 
Board, under such general regulations as said Board may prescribe, 
but not to exceed the capital stock and surplus of such bank. 

“The aggregate of such notes, drafts, and bills bearing the signature or 
indorsement of any one borrower, whether a person, company, firm, or cor- 
poration rediscounted for any one bank shall at no time exceed ten per 
centum of the unimpaired capital and surplus of said bank; but this restric- 
tion shall not apply to the discount of bills of exchange drawn in good 
faith against actually existing values. 

‘‘Any Federal Reserve bank may discount acceptances of the kinds herein- 
after described, which have a maturity at the time of discount of not more than 
three months’ sight, exclusive of days of grace, and which are indorsed by at 
least one member bank. 

‘“‘Any member bank may accept drafts or bills of exchange drawn upon 
it [and growing out of transactions involving the importation or 
exportation of goods] having not more than six months’ sight to run, 
exclusive of days of grace, which grow out of transactions involving the impor- 
tation or exportation of goods or which grow out of transactions involving the 
domestic shipment of goods provided shipping documents conveying or securing 
title are attached at the time of acceptance or which are secured at the time of 
acceptance by a warehouse receipt or other such document conveying or securing 
title covering readily marketable staples. No member bank shall accept, whether 
in a foreign or domestic transaction, for any one person, company, firm, or 
corporation to an amount equal at any time in the aggregate to more than ten 
per centum of its paid-up and unimpaired capital stock and surplus unless 
the bank is secured either by attached documents or by some other actual security 
growing out of the same transaction as the acceptance and [but] no bank 
shall accept such bills to an amount equal at any time in the aggregate 
to more than one-half of its paid-up and unimpaired capital stock and 
surplus, except by authority of the Federal Reserve Board, under such 
general regulations as said Board may prescribe, but not to exceed the capi- 
tal stock and surplus of such bank, and such regulations shall apply to all 
banks alike regardless of the amount of capital stock and surplus. 

“‘Any Federal Reserve bank may make advances to its member banks on their 
promissory notes for a period not exceeding fifteen days at rates to be established 
by such Federal Reserve banks, subject to the review and determination of the 
Federal Reserve Board, provided such promissory notes are secured by such 
notes, drafts, bills of exchange, or bankers’ acceptances as are eligible for re- 
discount or for purchase by Federal Reserve banks under the provisions of this 
Act, or by the deposit or pledge of bonds or notes of the United States. 

“Section 5202 of the Revised Statutes of the United States is hereby 
amended so as to read as follows: No national banking association shall 
at any time be indebted, or in any way liabile, to an amount exceeding the 
amount of its capital stock at such time actually paid in and remaining 
undiminished by iosses or otherwise, except on account of demands of the 
nature following: 

“First. Notes of circulation. 

“Second. Moneys deposited with or collected by the association. 

“Third. Bills of exchange or drafts drawn against money actually on 
deposit to the credit of the association, or due thereto. 

“Fourth. Liabilities to the stockholders of the association for dividends 
and reserve profits. 

“Fifth. Liabilities incurred under the provisions of the Federal Re- 
serve Act. 

“The discount and rediscount and the purchase and sale by any Federal 
Reserve bank of any bills receivable and of domestic and foreign bills of 
exchange, and of acceptances authorized by this Act, shall be subject to 
such restrictions, limitations, and regulations as may be imposed by the 
Federal Reserve Board.”’ 

That in addition to the powers now vested by law in national banking asso 
ciations organized under the laws of the United States any such association 
located and doing business in any place the population of which does not exceed 
five thousand inhabitants, as shown by the last preceding decennial census, 
may, under such rules and regulations as may be prescribed by the Comptroller 
of the Currency, act as the agent for any fire, life, or other insurance company 
authorized by the authorities of the State in which said bank is located to do 
business in said State, by soliciting and selling insurance and collecting 
premiums on policies issued by such company and may receive for services so 
rendered such fees or commissions as may be agreed upon between the said 
association and the insurance company for which it may act as agent and may 
also act as the broker or agent for others in making or procuring loans on 
real estate located within one hundred miles of the place in which said bank 
may be located, receiving for such services a reasonable fee or commission: 
Provided, however, That no such bank shall in any case guarantee either the 
principal or interest of any such loans or assume or guarantee the payment 
of any premium on insurance policies issued through its agency by its principal: 
And provided further, That the bank shall not guarantee the truth of any state- 
ment made by an assured in filing his application for insurance. 

Any member bank may accept drafts or bills of exchange drawn upon it 
having not more than three months’ sight to run, exclusive of days of grace, 
drawn under regulation to be prescribed by the Federal Reserve Board by 
banks or bankers in foreign countries or dependencies or insular possessions 
of the United States for the purpose of furnishing dollar exchange as required 
by the usages of trade in the respective countries, dependencies, or insular 
possessions. And such drafts or bills may be acquired by Federal Reserve 
banks in such amounts and subject to such regulations, restrictions, and 
limitations as may be prescribed by the Federal Reserve Board: Provided, 
however, That no member bank shall accept such drafts or bills of exchange 
referred to in this paragraph for any one bank to an amount exceeding in the 
aggregate ten per centum of the paid-up and unimpaired capital and surplus 
of the accepting bank unless the draft or bill of exchange is accompanied by 
documents conveying or securing title or by some other adequate security: Pro- 
vided further, That no member bank shall accept such drafis or bills in an 
amount not exceeding at any time the aggregate of one-half of its paid-up and 
poe erg oe and surplus except by authority of the Federal Reserve 
Board, m no contingency to exceed the 
of such bone unimpaired capital and surplus 

Section 14 of the said Federal Reserve Act be amended by adding after 
the last word of paragraph (e) the following words: A een a owomege 
the Federal Reserve Board to open and maintain banking accounts for such 
oreign correspondents or agencies.": 
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FEDERAL RESERVE NOTES. 


That Section 16, paragraphs 2, 3, 4, 5, 6, and 7 of the said Federal Re- 
serve Act be amended so as to read as follows: 

‘‘Any Federal Reserve bank may make application to the local Federal 
Reserve agent for such amount of the Federal Reserve notes herein- 
before provided for as it may require. Such application shall be accom- 
panied with a tender to the local Federal Reserve agent of collateral in 
amount equal to the sum of the Federal Reserve notes thus applied for and 
issued pursuant to such application. The collateral security thus offered 
shall be notes, drafts bills of exchange, or acceptances [accepted for re- 
discount] rediscounted under the provisions of Section 13 of this Act, 
or bills of exchange indorsed by a member bank of any Federal Reserve district 
and purchased under the provisions of Section 14 of this Act, or bankers’ ac- 
ceptances purchased under the provisions of said Section 14, or gold or gold 
certificates. [and] The Federal Reserve agent shall each day notify the 
Federal Reserve Board of all issues and withdrawals of Federal Reserve 
notes to and by the Federal Reserve bank to which he is accredited. The 
said Federal Reserve Board may at any time call upon a Federal Reserve 
bank for additional security to protect the Federal Reserve notes issued 
to it. 

“Every Federal Reserve bank shall maintain reserves in gold or lawful 
money of not less than thirty-five per centum against its deposits and 
reserves in gold of not less than forty per centum against its Federal Reserve 
notes in actual circulation: Provided, however, That when the Federal Reserve 
agent holds gold or gold certificates as collateral for Federal Reserve notes issued 
to the bank such gold or gold certificates shall be counted as part of the gold 
reserve which such bank is required to maintain against its Federal Reserve 
notes in actual circulation [and not offset by gold or lawful money 
deposited with the Federal Reserve agent. Notes so paid out shall 
bear upon their faces a distinctive letter and serial number, which shall be 
assigned by the Federal Reserve Board to each Federal Reserve bank. 
Whenever Federal Reserve notes issued through one Federal Reserve 
bank shall be received by another Federal Reserve bank they shall be 
promptly returned for credit or redemption to the Federal Reserve bank 
through which they were originally issued, or, upon direction of such Federal 
Reserve bank, they shall be forwarded direct to the Treasurer of the United 
States to be retired. No Federal Reserve bank shall pay out notes issued 
through another under penalty of a tax of ten per centum upon ‘the face 
value of notes so paid out. Notes presented for redemption at the Treas- 
ury of the United States shall be paid out of the redemption fund and re- 
turned to the Federal Reserve banks through which they were originally 
issued, and thereupon such Federal Reserve bank shall, upon demand of 
the Secretary of the Treasury, reimburse such redemption fund in lawful 
money, or, if such Federal Reserve notes have been redeemed by the 
Treasurer in gold or gold certificates, then such funds shall be reimbursed 
to the extent deemed necessary by the Secretary of the Treasury in gold 
or gold certificates, and such Federal Reserve bank shall, so long as any of 
its Federal Reserve notes remain outstanding, maintain with the Treasurer 
in gold an amount sufficient in the judgment of the Secretary to provide 
for all redemptions to be made by the Treasurer. Federal Reserve notes 
received by the Treasurer, otherwise than for redemption, may be exchanged 
for gold out of the redemption fund hereinafter provided and returned to 
the reserve bank through which they were originally issued, or they may be 
returned to such bank for the credit of the United States. Federal Reserve 
notes unfit for circulation shall be returned by the Federal Reserve agents 
to the Comptroller of the Currency for cancellation and destruction. 

“The Federal Reserve Board shall require each Federal Reserve bank to 
maintain on deposit in the Treasury of the United States, a sum in gold 
sufficient, in the judgment of the Secretary of the Treasury, for the redemp- 
tion of the Federal Reserve notes issued to such bank, but in no event less 
than five per centum of the total amount of notes issued less the amount of 
gold or gold certificates held by the Federal Reserve agent as collateral security; 
but such deposit of gold shall be counted and included as part of the forty 
per centum reserve hereinbefore required and shall be counted and considered 
as if coltateral security deposited with the Federal Reserve agent. ‘The Board 
shall have the right, acting through the Federal Reserve agent, to grant, 
in whole or in part or to reject entirely, the application of any Federal 
Reserve bank for Federal Reserve notes; but to the extent that such appli- 
cation may be granted the Federal Reserve Board shall, through its local 
Federal Reserve agent, supply Federal Reserve notes to the bank so 
applying, and such bank shall be charged with the amount of such notes 
issued to itand shall pay such rate of interest [on said amount] as may 
be established by the Federal Reserve Board [and the amount of] on 
only that amount of such notes which equals the total amount of its outstanding 
Federal Reserve notes less the amount of gold or gold certificates held by the 
Federal Reserve agent as collateral security. Federal Reserve notes [as] 
issued to any such bank shall, upon delivery, together with such notes 
of such Federal Reserve bank as may be issued under Section 18 of this 
Act upon security of United States two per centum Government bonds, 
become a first and paramount lien on all the assets of such bank. 

‘‘Any Federal Reserve bank may at any time reduce its liability for out- 
standing Federal Reserve notes by depositing with the Federal Reserve 
agent its Federal Reserve notes, gold, gold certificates, or lawful money 
of the United States. Federal Reserve notes so deposited shall not be re- 
issued, except upon compliance with the conditions of an original issue. 

“The Federal Reserve agent shall hold such gold, gold certificates, or 
lawful money available exclusively for exchange for the outstanding 
Federal Reserve notes when offered by the reserve bank of which he is a 
director. 

“Upon the request of the Secretary of the Treasury the Federal Reserve 
Board shall require the Federal Reserve agent to transmit [[se much of the 
said gold] to the Treasurer of the United States so much of the gold held 
by him as collateral security for Federal Reserve notes as may be required for 
the exclusive purpose of the redemption of [such notes J Federal Reserve 
notes. 

“‘Any Federal Reserve bank may at its discretion withdraw collateral 
deposited with the local Federal Reserve agent for the protection of its 
Federal Reserve notes [deposited with it] isswed to it, and shall at the 
same time substitute therefor other [like] collateral of equal amount 
with the approvai of the Federal Reserve agent under regulations to be 
prescribed by the Federal Reserve Board."’ 


LOANS ON REAL ESTATE. 


That Section 24 of the Act approved December 23d 1913, known as the 
Federal Reserve Act, be amended to read as follows: 


LOANS ON FARM LANDS AND OTHER REAL ESTATE. 





“Sec. 24. Any national banking association not situated in a central re- 
serve city may make loans, secured by improved and unencumbered farm 
land situated within its Federal Reserve district or within a radius of one hun- 
dred miles of the place in which such bank is located, irrespective of district lines, 
and may also make loans secured by improved and unencumbered real estate 
located within one hundred miles of the place in which such bank is located, 
irrespectivélof district lines but no [such] 


loan made upon the security of 
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such farm land shall be made for a longer time than five years, and no loan 
made upon the security of such real estate as distinguished from farm land shall 
be made for a longer time than one year nor [for an] shail the amount of 
any such loan, whether upon such farm land or upon such real estate, [exceed- 
ing] exceed fifty per centum of the actual value of the property offered as 
security. Any such bank may make such loans, whether secured by such 
farm land or such real estate, in an aggregate sum equal to twenty-five 
per centum of its capital and surplus or to one-third of its time deposits 
and such banks may continue hereafter as heretofore to receive time de- 
posits and to pay interest on the same. 

“The Federal Reserve Board shall have power from time to time to add 
to the list of cities in which national banks shall not be permitted to make 
loans secured upon real estate in the manner described in this section.”’ 


BANKING CORPORATIONS AUTHORIZED TO DO FOREIGN 
BANKING BUSINESS. 


That Section 25 of the Act approved December 23d 1913, known as the 
Federal Reserve Act, be amended to read as follows: 

“Sec. 25. Any national banking association possessing a capital and 
surplus of $1,000,000 or more may file application with the Federal Reserve 
Board for permission to exercise, upon such conditions and under such regu- 
lations as may be prescribed by the said Board, [for the purpose of secur- 
ing authority to establish branches in foreign countries or depen- 
dencies of the United States for the furtherance of the foreign com- 
merce of the United States, and to act, if required to do so, as fiscal 
agents of the United States. Such application shall specify, in 
addition to the name and capital of the banking association filing it, 
the place or places where the banking operations proposed are to 
be carried on, and the amount of capital set aside for the conduct 
of its foreign business. The Federal Reserve Board shall have 
power to approve or to reject such application if, in its judgment, 
the amount of capital proposed to be set aside for the conduct of 
foreign business is inadequate, or if for other reasons the granting 
of such application is deemed inexpedient. ] either or both of the follow- 
ing powers: 

(“Every national banking association which shall receive author- 
ity to establish foreign branches shall be required at all times to fur- 
nish information concerning the condition of such branches to the 
Comptroller of the Currency upon demand, and the Federal Reserve 
Board may order special examinations of the said foreign branches 
at such time or times as it may deem best. Every such national 
banking association shall conduct the accounts of each foreign 
branch independently of the accounts of other foreign branches 
established by it and of its home office, and shall at the end of each 
fiscal period transfer to its general ledger the profit or loss accruing 
at each branch as a separate item. 

“First. To establish branches in foreign countries or dependencies or 
insular possessions of the United States for the furtherance of the foreign 
commerce of the United States, and to act if required to do so as fiscal agents 
of the United States. 

““Second. To invest an amount not exceeding in the aggregate ten per centum 
of its paid-in capital stock and surplus in the stock of one or more banks or 
corporations chartered or incorporated under the laws of the United States 
or of any State thereof, and principally engaged in international or foreign 
banking, or banking in a dependency or insular possession of the United 
States, either directly or through the agency ,ownership, or control of local 
institutions in foreign countries, or in such dependencies or insular pos- 
sessions. 

‘*Such application shall specify the name and capital of the banking asso- 
ciation filing it, the powers applied for, and the place or places where the 
banking operations proposed are to be carried on. The Federal Reserve Board 
shall have the power to approve or to reject such application in whole or in part 
if for any reason the granting of such application is deemed inexpedient, 
and shall also have power from time to time to increase or decrease the number 
of places where such banking operations may be carried on. 

“Every national banking association operating foreign branches shall 
be required to furnish information concerning the condition of such branches 
to the Comptroller of the Currency upon demand, and every member bank 
investing in the capital stock of banks or corporations described under sub- 
paragraph 2 of the first paragraph of this section shall be required to furnish 
information concerning the condition of such banks or corporations to the 
Federal Reserve Board upon demand, and the Federal Reserve Board may 
order special examinations of the said branches, banks, or corporations at 
such time or times as it may deem best. 

‘Before any national bank shall be permitted to purchase stock in any such 
corporation the said corporation shall enter into an agreement or undertaking 
with the Federal Reserve Board to restrict its operations or conduct its business 
in such manner or under such limitations and restrictions as the said Board 
may prescribe for the place or places wherein such business is to be conducted. 
If at any time the Federal Reserve Board shall ascertain that the regulations 
prescribed by it are not being complied with, said Board is hereby authorized and 
empowered to institute an investigation of the matter and to send for persons 
and papers, subpoena witnesses, and administer oaths in order to satisfy 
itself as to the actual nature of the transactions referred to. Should such 
investigation result in establishing the failure of the corporation in question, 
or of the national bank or banks which may be stockholders therein, to comply 
with the regulations laid down by the said Federal Reserve Board, such national 
banks may be required to dispose of stock holdings in the said corporation upon 
reasonable notice. 

“Every such national banking association shall conduct the accounts of 
each foreign branch independently of the accounts of other foreign branches 
established by it and of its home office, and shall at the end of each fiscal 
period transfer to its general ledger the profit or loss accrued at each branch 
as a separate item. 

“Any director or other officer, agent, or employee of any member 
may, with the approval of the Federal Reserve Board, nS Sareea or joe 
officer, agent, or employee of any such bank or corporation above mentioned 
in the capital stock of which such member bank shall have invested as herein- 
before provided, without being subject to the provisions of Section 8 of the Act 
approved October 15th 1914, entitled ‘An Act to supplement existing laws 
against unlawful restraints and monopolies, and for other purposes.’ ” 


DOMESTIC BRANCHES. 


That the Act approved December 23d 1913, known as the Federal Re- 
serve Act, be amended by adding a new section, as follows: 


ok eae DOMESTIC BRANCHES. 
“* Sec. ‘ any member bank located in a city or incor town 
or village of more than one hundred thousand inhabitants ete ptt Fe 
capital and surplus of $1,000,000 or more may, under such rules and regula- 
tions as y~ Federal a Board may prescribe, establish branches not to 
exceed ten in number within the corporate limits of the , town, or village 
which it is located. . - df ” 
‘Provided, That no such bank shall be established in State whose statutes 
do not specifically authorize branches/ or banks having State charters.” 
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REPORT OF BUSINESS CONDITIONS IN 
PHILADELPHIA RESERVE DISTRICT. 

The Philadelphia Federal Reserve Bank in its report on 
business conditions in its district, prepared for use in the 
“Federal Reserve Bulletin’’ of August, states that ‘“‘business 
continues very good and the general outlook is encouraging.” 
It adds that ‘‘a conservative tone prevails everywhere, and 
retail business is being sustained by the country’s remark- 
able buying power which is to-day probably greater than 
ever before.’”’ Concerning the situation with respect to the 
iron and steel trade, the Bank says: 

The trade is still very active with an immense foreign business on hand 
and in sight. The railroads have not been large buyers of late, owing to 
the high prices now prevailing for various materials. From various sources 
we learn that many concerns throughout the district have plans for large 
amounts of construction work, to be undertaken as soon as the high prices 
recede, and this taken with the flourishing condition of the shipyards 
makes it appear that the iron and steel industry has an exceptionally long 


and bright future before it. The foreign business is also expected to con- 
tinue on a large scale, regardless of whether the war ends or not. 








REPORT OF CONDITIONS IN ST. LOUIS FEDERAL 
RESERVE DISTRICT. 

In its review of conditions, made public on Aug. 1 co- 

incident with the issuance of the August “‘Bulletin” of the 


Federal Reserve Board, the Federal Reserve Bank of St. 
Louis says: 

Business interests throughout this district report an active trade equal 
to if not exceeding that of the past few months. With but few exceptions 
merchants and manufacturers report increases in shipments, excellent con- 
lections and heavy orders for future delivery. ‘The outlook seems to be 
entirely favorable although there is a noticeable undercurrent of con- 
servatism. 

Reports have been received from jobbing interests in all of the larger 
cities of the district giving figures on their business for April, May and 
June 1916, compared to the average of the same three months of 1915, 1914 
and 1913. In almost every case an increase is noted in shipments, a cor- 
responding increase in collections and a decrease in past-due accounts. 
The amount of unfilled orders on hand June 30 1916 seems to be unusually 
large and in several instances merchants have reported a record business. 
One wholesale dry goods house reports increases in shipments ranging from 
115% to 144% in the States wholly or in part within this district. Another 
house reports, ‘‘We anticipate the biggest business we have ever had.’” 
One of the largest shoe houses in St. Louis reports shipments for April, May 
and June this year as 72% larger than the average for the same three 
months of 1913, 1914 and 1915. A hardware company in Fort Smith, 
Ark., reports an increase of 31% in their shipments and their comment on 
general business and agricultural conditions is: ‘‘Fine, much above the 
ten-year average.’’ A report from Memphis on general conditions reads: 
‘*Very favorable and improving.’ Reports from jobbing interests in Lous- 
ville are practically the same. 

During the past month the Government has come into this market for 
army supplies, and this has been a somewhat noticeable factor in the 
activity noted. 








DIGEST OF RURAL CREDITS LAW. 

With a view to making it easy for busy persons to obtain 
quickly a comprehensive idea of the new Federal Farm 
Loan Act, populariy known as the Rural Credits Law, the 
Guaranty Trust Co. of New York has prepared and issued 
a “Digest of the Federal Farn Loan Act.” This Act, 
which became a law on July 17 1916, when President Wilson 
signed it, is designed “‘to provide capital for agricultural de- 
velopment, to create a standard form of investment based 
upon farm mortgage, to equalize rates of interest upon 
farm loans, and for other purposes.”’ It is an Act of far- 
reaching importance, of interest to a great many persons. 
The act was published in full in these columns last week. 








CONGRESS TO AID IN INDUSTRIAL PREPAREDNESS 
CAMPAIGN. 


Details by States of the progress of the work of the Commit- 
tee on Industrial Preparedness of the Naval Consulting Board 
of the United States, which undertook an inventory of the 
country’s manufacturing and producing resources with a view 
to their mobilization for use in times of war, are furnished in 
a statement issued under date of July 30 by Howard E. 
Coffin, Chairman of the Committee. In making known the 
intention of Congress to aid in carrying out the plans, Mr. 
Coffin says: 

Congress has practically completed legislation that will carry out the 
entire program of the Committee on Industrial Preparedness of the U. 8. 
Naval Consulting Board to establish a firm and enduring foundation for the 
nation's defense. 

There will also be incorporated into law the committee’s carefully worked- 
out plans to teach American manufacturers now, in time of peace, through 
annual educational orders, how to turn out war munitions and all other 
military and naval supplies when needed, It likewise seems probabie that 
legislation will soon be passed adopting the committee’s measure for an in- 
dustrial reserve, so that in time of war the skilled mechanic shall be kept 
at home on the job where his services are most needed to feed the firing line. 

This legislation comes during the closing days of the committee’s re- 
markable three-months campaign, made with a volunteer, unpaid organi- 
zation of business men and engineers. It has been an epoch-making work 
and marks definitely the new era of the engineer in the preservation of 
national governments. 

Although the Committee's great industrial inventory had been making 
excellent progress, national conditions recently became such that Chairman 
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Howard E. Coffin sent urgent telegrams to the chairmen of the Committee’s 
State boards directing them to make all possible haste to gather the indus- 
trial information so vital to the army and navy of the United States. At 
the same time Secretary of War Baker detailed five officers of the regular 
army service, two of them members of the General Staff, to the Committee’s 
offices in the Engineering Societies Building, New York, to assist in rushing 
the work to the limit and to gain immediate benefit for the Government 
of the large amount of data already obtained. 

As a result of the increased vigor of the work of the great army of engin- 
eers and chemists under Chairman Coffin and Supervising Director W. 8S. 
Gifford, reports are coming in from the field in even greater quantity than 
before. The engineers and chemists are members of the American Society 
of Civil Engineers, the American Institute of Mining Engineers, the Ameri- 
can Society of Mechanical Engineers, the American Institute of Electrical 
Engineers and the American Chemical Society. The Committee is inven- 
torying scores of thousands of plants to know exactly how each one of them 
can adapt its equipment to produce the thousands of things, from shells to 
shaving brushes, necessary for the Government’s use in a national emer- 

ency. 
. There are more than 30,000 manufacturing concerns in the United States 
doing a business of over $100,000 a year, and all of these are being inven- 
toried, to say nothing of many smaller plants with equipment peculiarly 
suited to turn out material for the fighting line. 

Only a few business men have refused to give the desired information, 
usually to yield on a fuller explanation of the Committee’s purpose and the 
country’s need. : 

Concerning the progress of the work in New York State, 
Mr. Coffin says: 

New York State has a remarkably efficient organization, headed by 
J. G. White as Chairman, but with much of the executive work being done 
by the Secretary, William M. Rose. To inventory the business firms for 
the Empire State capable of aiding the Government in time of war is in 
itself a stupendous task. The survey is proceeding to its end satisfactorily 
and consistently, with the manufacturers showing an intelligent and 
patriotic spirit of co-operation. Graphic instances are constantly coming 
to light of how manufacturers with outputs at present absolutely unrelated 
to the production of munitions of war can swing their resources in behind 
the Government in a national emergency. It was even recently discovered 
that a silversmith is making thousands of cartridge cases a day for the 
deadly French ‘‘75’s’’ and caps for small arm cartridges and bullet jackets 
at the rate of several million a week. This firm is also equipped to produce 
complete lines of ammunition for field guns. 


A statement calling attention to the fact that preparedness 
does not consist merely in the enlargement of the army and 
navy, and to the further fact that President Wilson has 
given his support unreservedly to measures looking to the co- 
ordination of production, transportation and industry, was 
issued at the White House on July 28 in making publica letter 
from President Wilson acknowledging receipt of a preliminary 
report of the new National Research Council. The White 
House statement said: 


The President has given his unreserved endorsement to certain measures 
not directly related to army and navy expansion, which are being taken in 
behalf of national preparedness. Preparedness does not consist merely in 
the enlargement of the army and navy, but necessitates co-ordination in 
production, transportation and industry. A provision of the army appro- 
priation bill for a Council of National Defense is designed to meet this 
requirement. This council will consist of the Secretary of State, the 
Secretary of War, the Secretary of the Navy, the Chief of Staff of the army, 
an officer of the navy of the rank of captain or of higher rank, and six 
persons to be appointed by the President, who shall be authorities on ques- 
tions relating to public utilities, industry or natural resources. 

This body will be capable of very great and material service to the Gov- 
ernment in the vital matter of the nation’s security. Needless to say, men 
of the highest quality of patriotism and ability will be asked to serve upon it. 

Preparedness, to be sound and complete, must be solidly based on science. 
In realization of this fact, the President some time ago requested the 
National Academy of Sciences to form the National Research Council. 
That body has been formed and has made a preliminary report, in regard 
to which the President has written the following letter to Dr. William H. 
Welch, of Johns Hopkins University: 

‘‘“My Dear Mr. Welch.—I want to tell you with what gratification I have 
received the preliminary report of the National Research Council which 
was formed at my request under the National Academy of Sciences The 
outline of work there set forth and the evidences of remarkable progress 
toward the accomplishment of the object of the council are indeed gratify- 
ing. May I not take this occasion to say that the departments of the 
Government are ready to co-operate in every way that may be required, 
and that heads of the departments most immediately concerned are now, 
at my reques.. actively engaged in considering the best methods of co- 


operation Representatives of Government bureaus will be appointed as 
members of the Research Council as the council desires. 


Cordially and sincerel ours, 
WOODROW WILSON.” 








COUNTING OF TRAINMEN’S VOTE ON STRIKE 
QUESTION. 


The counting of the ballots cast by the 400,000 trainmen 
on the question of a nation-wide strike to enforce their de- 
mands for an eight-hour day and time-and-a-half for over- 
time was begun in this city on the Ist inst. at the Broadway 
Central Hotel. The task has been conducted under the 
direction of Timothy Shea, Assistant to the President of 
the Brotherhood of Locomotive Firemen and Enginemen. 
While the result of the vote will pot be made known until 
next Tuesday, the 8th inst., it is stated that the showing is 
overwhelmingly in favor of giving the Brotherhood leaders 
authority to declare a strike to enforce the demands. The 
casting of the votes was begun following the termination 
of the conferences between the representatives of the rail- 
roads and trainmen on June 15, with the declination of the 
railroads to accede to the trainmen’s proposals. A. B. 
Garretson, President of the Order of Railway Conductors, and 
W. H. Lee, President of the Brotherhood of Railroad Train- 
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men, arrived in this city on Thursday to confer with the 
other leaders to determine upon the steps to be taken in the 
event that the railroads decline to change their attitude with 
regard to the demands. Support of the American Federation 
of Labor was pledged to the Brotherhoods in case of a strike 
by the Executive Council of the Federation in session at 
Atlantic City on July 28. Samuel Gompers, President of 
the Federation, in stating on July 30 that all the unions of 
the courtry would stand behind the trainmen in the move- 
ment, was quoted as saying: 

The shorter workday is a condition of work which makes possible im- 
provements in other ways. The shorter workday transforms workers who 
have daily worked a long period of time into different individuals physi- 
cally, mentally and socially. 

The railroad brotherhoods have presented a straight demand for an eight- 
hour day, and in order to enforce that regulation have associated with the 
demand penalties for overtime that would make managers careful in in- 
discriminately prolonging hours. 

The demand was one not subject to compromise. Members of the rail- 
road brotherhoods instructed their representatives to make this an uncon- 
ditional demand. When the representatives of the railroads refused to 
agree to the eight-hour day and aimed to becloud the issue by compromises 
and to introduce modifying conditions the conference came to an end. 

The real purpose of these demands was disclosed when the spokesman for 
the railroads urged the brotherhoods to abandon their plans while Congress 
and the Commission considered and determined the affairs of the men. In 
other words, the railroads wanted to deprive the men of the benefits of 
organization, wanted to reduce them to the ranks of the unorganized in 


order to dominate them as they dominate their employees who are un- 
organized. 


It was reported on Thursday that a committee of the 
Switchmen’s Union of North America had met with a 
committee of railroad managers at the Engineering Societies 
Building, this city, concerning the demands of the workers 
for higher pay and shorter hours. The union is not part of 
the “Big Four’’ railway brotherhoods, but is affiliated with 
the American Federation of Labor. Last March it served 
notice on the General Managers’ Association of Chicago for 
more pay and shorter hours. Among the roads affected by 
the demand of the switchmen are the New York Central, 
Michigan Central, Lehigh Valley, Nickel Plate, Pere Mar- 
quette, Rock Island, Chicago & Eastern Illinois, Chicago 
Great Western, Texas Pacific, Baitimore & Ohio and Lacka- 
wanna. 


An appeal from business men for Federal intervention to 
prevent the threatened railroad strike was presented to 
President Wilson on Aug. 2 by Harry A. Wheeler, of Chicago, 
Chairman of the Committee on the Railroad Situation of the 
Chamber of Commerce of the United States. Copies of the 
appeal were also sent to representatives of the railroads, the 
four brotherhoods of railway men, Chairman Newlands of 
the Senate Committee on Inter-State Commerce, and Chair- 
man Adamson of the House Committee on Inter-State and 
Foreign Commerce. A special message was addressed to all 
urging that steps be taken to bring about intervention as 
assured in the resolution recently introduced by Senator 
Newlands and ratified by an almost unanimous vote of the 
commercial organizations affiliated with the National 
Chamber of Commerce. The appeal to the President says: 


I feel constrained to bring to your attention a matter in connection with 
the controversy between the railroads and the trainmen's brotherhoods, in 
the hope that you will see fit to start an inquiry on bahalf of the Adminis- 
tration as to the near approach of an actual crisis in the matter and to 
verify the statement which I herewith submit. 

As Chairman of the National Chamber Committee on the Railroad Situa- 
tion, I met in New York with the Railway Executive Advisory Committee, 
Frank P. Trumbull, Chairman, and the National Conference Committee 
of Railroads, Elisha Lee, Chairman, to request from them a definite state- 
ment as to the position of the roads when the conference reconvenes to 
hear the result of the strike vote which was completed last week. 

There seems to be a prevailing opinion in Washington, and I think rather 
generally held throughout the country, that no interruption of freight 
transportation will result and that some means will be found to adjust the 
differences. 

As a result of the meeting, my conviction is deepened that an amicable 
settlement is remote and that while other orderly steps are yet to be taken 
before a final break is reached, yet such a break is inevitable unless strong 
measures of intervention are speedily introduced. 

On August 8 the Joint Conference will convene again, the men will an- 
nounce the result of their strike vote, and the roads will reiterate their 
proposals which the brotherhood chiefs have once declined. I am assured 
that there will be no modification of the attitude of the roads. Neither is it 
expected that the representatives of the men, with the new power of the 
strike vote in their hands, will recede from the position which they have 
heretofore taken. 

The United States Board of Mediation and Conciliation may come into 
the matter at this point, but without effect, in my judgment, in bringing 
these contending factions together. Finally, arbitration may be discussed, 
and the break will come when the roads absolutely refuse to arbitrate only 
the demands of the men and the men refuse with equal force to admit into 
the arbitrations the contingent proposals of the roads. : 

Thus, unless there is intervention as proposed in Senate Joint Resolution 
145, ratified by an almost unanimous vote of the commercial bodies affiliated 
with the Chamber of Commerce of the United States, or other governmental 
intervention on behalf of the public, nothing will be left but for the men in- 
definitely to defer action or exercise the authority conferred upon them by 
an overwhelming vote to call a strike. 

In. the meeting the roads definitely expressed a determination not to 
recede from their present position no matter from what source an appeal is 
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made, and while I am usually optimistic about finding a way out of 
difficult situations, I must confess in this situation, after talking most 
earnestly with both parties to the controversy, I see no ray of light nor any 
possibility of averting a serious catastrophe. 


The threatened strike was the subject of a conference on 
Thursday between President Wilson and William L. Cham- 
bers, Commissioner of the Federal Board of Mediation and 
Conciliation. Late in the day the President designated 
W. W. Hanger, Assistant Commissioner of the Board of 
Mediation and Conciliation, as a member of the Board. 
The law stipulates that there shall be three members, but 
Judge Martin A. Knapp, Chairman, and William L. Cham- 
bers, Commissioner, have served alone because an official 
of the Department of Labor, designated as the third member 
when the Board was formed, was not qualified for the place. 
Judge Knapp and Mr. Chambers asked the President to in- 
crease the membership because the work of the Board 
already has become great and the threatened railroad strike 
has added to the necessity of having another member. A 
further conference between the President and Mr. Chambers 
was held yesterday. The day was also marked by the de- 
parture of Mr. Hanger for New York to discuss with repre- 
sentatives of railroads and the Switchmen’s Union of North 
America a threatened strike of yard employees on certain 
Eastern lines. 


On Thursday a call was issued for a meeting yesterday 
(Friday) of the Senate Inter-State Commerce Committee 
to decide whether hearings would be held on Chairman New- 
lands’s resolution proposing an investigation by the Inter- 
State Commerce Commission of hours of labor on railroads 
and urging the employers and employees to postpone a settle- 
ment of their differences until a report can be made. At this 
meeting the Committee voted to table the resolution. Con- 


cerning the action of the Committee, Senator Newlands 
said: 

It was determined to have no hearings upon the subject, but to lay the 

resolution upon the table. The Committee deemed it inadvisable, while 

were pending under the Mediation Arbitration Act, to take 

up the subject of the pay and hours of service of railway employees. It 

was also deemed inadvisable to add to the present duties of the Inter-State 


Commerce Commission, which, as it is well known, is overloaded with 
work. 


MR. HUGHES'S FORMAL ACCEPTANCE OF THE 
PRESIDENTIAL NOMINATION. 

Charles E. Hughes, who was nominated for President 
at the Republican National Convention at Chicago, June 
10, formally accepted the nomination at a meeting at Car- 
negie Hall, on Monday night last, July 31. His speech, 
a lengthy one, was ar arraignment of the policies of the 
Wilson Administration, a large part of the address being 
devoted to a criticism of its action with respect to Mexico. 
Among other matters touched upon by him, Mr. Hughes 
dilated upon the safeguarding of American rights on land 
and sea, advocated an international tribunal to decide 
controversies susceptible of judicial determination, declared 
himself in favor of adequate Federal workmen’s compen- 
sation laws dealing not only with employees of the Govern- 
ment, but those engaged in Irter-State commerce, indorsed 
the declaration in the platform in favor of woman suffrage 


&c., &e., The speech in its entirety follows: 

Senator Harding, members of the Notification Committee, and fellow 
citizens: 

This occasion is more than a mere ceremony of notification. We are 
not here to indulge in formal expressions. We come to state in a plain 
and direct manner our faith, our purpose and our pledge. This represen- 
tative gathering is a happy augury. It means the strength of reunion. 
It means that the party of Lincoln is restored, alert, effective. It means 
the unity of a common perception of paramount national needs. It 
means that we are neither deceived nor benumbed by abnormal conditions. 

We know that we are in a critical period, perhaps more critical than 
any period since the Civil War. We need a dominant sense of national 
unity; the exercise of our best constructive powers; the vigor and re- 
sourcefulness of a quickened America. We desire that the Republican 
Party as a great liberal party shall be the agency of national achievement, 
the organ of the effective expression of dominant Americanism. What 
do I mean by that? 

I mean America conscious of power, awake to obligation, erect in self- 
respect, prepared for every emergency, devoted to the ideals of peace, 
instinct with the spirit of human brotherhood, safeguarding both individual 
opportunity and the public interest, maintaining a well ordered con- 
stitutional system adapted to local self-government without the scarifice 
of essential national authority, appreciating the necessity of stability, 
expert knowledge and thorough organization as the indispensable conditions 
of security and progress; a country loved by its citizens with a patriotic 
fervor permitting no division in their allegiance and no rivals in their 
affection—I mean America first and America efficient. It is in this spirit 
that I respond to your summons. 

Our foreign relations have assumed grave importance in the past three 
years. The conduct of diplomatic intercourse is in the keeping of the 
Executive. It rests chiefly with him whether we shall show competence 
or incompetence; whether the national honor shall be maintained; whether 
our prestige and influence shall be lowered or advanced. What is the 
ecord of the Administration? 











The first duty of the Executive was to command the respect of the 
world by the personnel of our State Department and our representation 
abroad. No party exigency could excuse the non-performance of this 
obvious obligation. Still, after making every allowance for certain com- 
mendable appointments, it is apparent that this obligation was not per- 
formed. At the very beginning of the present Administration, where 
in the direction of diplomatic intercourse there should have been con- 
spicuous strength and expertness, we had weakness and inexpertness. 
Instead of assuring respect, we invited distrust of our competence and 
speculation as to our capacity for firmness and decision, thus entailing 
many difficulties which otherwise easily could have been escaped. ‘Then, 
mn numerous instances, notably in Latin America, where such a course 
was particularly reprehensible and where we desire to encourage the most 
friendly relations, men of long diplomatic experience, whose knowledge 
and training were of especial value to the country, were retired from the 
service, apparently for no other reason than to meet partisan demands 
in the appointment of inexperienced persons. 

Where, as in Santo Domingo, we had assumed an important special 
trust in the interest of its people, that trust was shockingly betrayed in 
order to satisfy ‘‘deserving Democrats.’’ The record showing the Ad- 
ministration's disregard of its responsibilities with respect to our rep- 
resentation in diplomacy is an open book and the specifications may 
easily be had. 

It is a record revealing professions belied. It is a dismal record to 
those who believe in Americanism. Take, for example, the withdrawal 
vf Ambassador Herrick from France. There he stood, in the midst of 
alarms, the very embodiment of courage, of poise, of executive capacity, 
universally trusted and beloved. No diplomat ever won more completely 
the affections of a foreign people; and there was no better fortune for 
this country than to have at the capital of any one of the belligerent nations 
@ representative thus esteemed. Yet the Administration permitted 
itself to supersede him. The point is not that the man was Ambassador 
Herrick or that the nation was France, but that we-invited the attention 
of the world to the inexcusable yielding of national interest to partisan 
expediency. It was a lamentable sacrifice of international repute. If 
we would have the esteem of foreign nations we must deserve it. We 
must show our regard for special knowledge and experience. I propose 
that we shall make the agencies of our diplomatic intercourse, in every 
nation, worthy of the American name. 

The dealings of the Administration with Mexico constitute a confused 
chapter of blunders. We have not helped Mexico. She lies prostrate, 
impoverished, famine-stricken, overwhelmed with woes and outrages of 
internecine strife, the helpless victim of a condition of anarchy which 
the course of the Administration only served to promote. For ourselves» 
we have witnessed the murder of our citizens and the destruction of their 
property. We have made enemies, not friends. Instead of commanding 
respect and deserving good will by sincerity, firmness and consistency 
we provoked misapprehension and deep resentment. 

In the light of the conduct of the Administration no one could under- 
stand its professions. Decrying interference, we interfered most ex~ 
asperatingly. We have not even kept out of actual conflict, and the soil 
of Mexico is stained with the blood of our soldiers. We have resorted 
to physical invasion, only to retire without gaining the professed object. 
It is a record which cannot be examined without a profound sense of humilia~ 
tion. 

When the Administration came into power Huerta was exercising author- 
ity as Provisional President of Mexico. He was certainly in fact the head 
of the Government of Mexico. Whether or not he should be recognized 
was a question to be determined in the exercise of a sound discretion, but 
according to correct principles. The President was entitled to be assured 
that there was at least a de facto Government; that international obliga- 
tions would be performed; that the lives and property of American citizens 
would have proper protection. 

To attempt, however, to control the domestic concerns of Mexico was 
simply intervention, not less so because disclaimed. The height of folly 
was to have a vacillating and ineffective intervention, which could only 
evoke bitterness and contempt, which would fail to pacify the country 
and to assure peace and prosperity under a stable government. If crimes 
were committed, we do not palliate them. We make no defense of Huerta- 
But the Administration had nothing to do with the moral character of 
Huerta, if, in fact, he represented the Government of Mexico. We shal! 
never worthily prosecute our unselfish aims or serve humanity by wrong- 
headedness. 

So far as the character of Huerta is concerned, the hollowness of the 
pretensions on this score is revealed by the Administration’s subsequent 
patronage of Villa (whose qualifications as an assassin are indisputable) 
who apparently the Administration was ready to recognize had he achieved 
his end and fulfilled what then seemed to be its hope. 

The question is not as to the non-recognition of Huerta. The Adminis. 
tration did not content itself with refusing to recognize Huerta, who was 

by Great Britain, Germany, France, Russia, Spain, and Japan. 
The Administration undertook to destroy Huerta, to control Mexican 
politics, even to deny Huerta the right to be a candidate for the office 
of President at the election the Administration demanded. 

With what bewilderment must the Mexicans have regarded our assertion 
of their right to manage their own affairs! In the Summer of 1913 John 
Lind was dispatched to the City of Mexico as the President’s ‘‘personal 
spokesman and representative” to the unrecognized Huerta in order to 
demand that the latter eliminate himself. It was an unjustifiable mission, 
most offensive to a sensitive people. John Lind lingered irritatingly. 
The Administration continued to direct its efforts at the destruction of 
the only Government Mexico had. 

In the Spring of 1914 occurred the capture of Vera Cruz. Men from 
one of our ships had been arrested at Tampico and had been discharged 
with an apology. But our Admiral demanded a salute, which was re- 
fused. Thereupon the President went to Congrees, asking authority 
to use the armed forces of the United States. : 

Without waiting for the passage of the resolution Vera Cruz was seized. 
It appeared that a shipload of ammunition for Huerta was about to enter 
that port. There was a natural opposition to this invasion and a battle 
occurred in which nineteen Americans and over a hundred Mexicans 
were killed. This, of course, was war. Our dead soldiers were praised 
for dying like heroes in a war of service. Later, we retired from Vera 
Cruz, giving up this noble warfare. We had not obtained the salute 
which was demanded. We had not obtained reparation for affronts. 
The ship with ammunition which could not land at Vera Cruz had soon 
landed at another port, and its cargo was delivered to Huerta without 
interference. Recently the naked truth was admitted by a Cabinet 
officer. 

We are now informed that ‘‘we did not go to Vera Cruz to force Huerta 
to salute the flag.’’ We are told that we went there ‘‘to show Mexico 
that we were in earnest in our demand that Huerta must go.’’ That is, 


we seized Vera Cruz to depose Huerta. The question of the salute was 
a@ mere pretext. 
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Meanwhile, the Administration utterly failed to perform its obvious 
duty to secure protection for the lives and property of our citizens. It 
is most unworthy to slur those who have investments in Mexico in order 
to escape a condemnation for the non-performance of this duty. ‘There 
can be no such escape, for we have no debate, and there can be no de- 
bate, as to the existence of this duty on the part of our Government. 

Let me quote the words of the Democratic platform of 1912: 

“The constitutional rights of American citizens should protect them on 
our borders and go with them throughout the world, and every American 
citizen residing or having property in any fareign country is entitled to 
and must be given the full protection of the United States Government, 
both for himself and his property.” 

The bitter hatred aroused by the course of the Administration multi- 
plied outrages, while our failure to afford protection to our citizens evoked 
the scorn and contempt of Mexicans. 

Consider the ignominious incident at Tampico in connection with the 
capture of Vera Cruz. In the midst of the greatest danger to the hundreds 
of Americans congregated at Tampico, our ships which were in the harbor 
were withdrawn and our citizens were saved only by the intervention of 


German officers and were taken away by British and German ships. The - 


official excuse of the Secretary of the Navy is an extraordinary commentary. 

Our ships, it seems, had been ordered to Vera Cruz; but, as it appeared 
that they were not needed, the order was rescinded. Then, we are told, 
our Admiral was faced with this remarkable dilemma: If he attempted 
to go up the river at Tampico and take our citizens on board, the word 
“‘aggressive action,’’ as the Secretary called it, ‘‘would have spread to 
the surrounding country”’ and it was ‘almost certain that reprisals on 
American citizens would have followed and lives would have been lost.”’ 

We had so incensed the Mexicans that we could not rescue our own citi- 
zens at Tampico, save at the risk of the murder of others. We must take 
Vera Cruz to get Huerta out of office and trust to other nations to get 
our own citizens out of peril. What a travesty of international policy! 

Destroying the government of Huerta, we left Mexico to the ravages 
of revolution. I shall not attempt to narrate the sickening story of the 
barbarities committed, of the carnival of murder and lust. We were 
then told that Mexico was entitled to spill as much blood as she pleased 
to settle her affairs. The Administration vacillated with respect to the 
embargo on the export of arms and munitions to Mexico. Under the 
resolution of 1912 President Taft had laid such an embargo. 

In August 1913, President Wilson stated that he deemed it his duty to 
see that neither side to the struggle in Mexico should receive any assistance 
from this side of the border and that the export of all arms and munitions 
to Mexico would be forbidden. But in February 1914 the embargo was 
lifted. In April 1914 the embargo was restored. In May 1914 it was 
explained that the embargo did not apply to American shipments through 
Mexican ports, and ammunition for Carranza was subsequently landed 
at Tampico. In September 1914 the embargo was lifted on exports 
across the border; thereupon military supplies reached both Villa and 
Carranza. In October 1915 an embargo was declared on all exports of 
arms except to the adherents of Carranza. There was an utter absence 
of consistent policy. 

For a time we bestowed friendship on Villa. Ultimately we recognized 
Carranza, not on the ground that he had a constitutional government, 
but that it was a de facto Government. The complete failure to secure 
protection to American citizens is shown conclusively in the note of the 
Secretary of State of June 20 1916, in which he thus described the con- 
ditions that have obtained during the last three years: 

“For three years the Mexican Republic has been torn with civil strife; 
the lives of Americans and other aliens have been sacrificed; vast proper- 
ties developed by American capital and enterprise have been destroyed 
‘or rendered non-productive; bandits have been permitted to roam at will 
through the territory contiguous to the United States and to seize, with- 
out punishment or without effective attempt at punishment, the property 
of Americans, while the lives of citizens of the United States who ventured 
to remain in Mexican territory or to return there to protect their interests 
have been taken, in some cases barbarously taken, and the murderers 
have neither been apprehended nor brought to justice. 

“It would be tedious to recount instance after instance, outrage after 
outrage, atrocity after atrocity, to illustrate the true nature and extent 
dn widespread conditions of lawlessness and violence which have pre- 

ed.” 

The Santa Ysabel massacre, the raid at Columbus, the bloodshed at 
Carrizal, are fresh in your minds. After the Columbus raid we started 
a “punitive expedition.”” We sent a thin line of troops hundreds of miles 
into Mexico, between two lines of railway, neither of which we were al- 
lowed to use and which we did not feel at liberty to seize. We were re- 
fused permission to enter the towns. ‘Though thus restricted, the enter- 
prise was still regarded by the Mexicans as a menace. Our troops faced 
hostile forces, and it is not remarkable that our men fell at Carrizal. What 
other result could be expected? We were virtually ordered to withdraw, 
and without accomplishing our purpose we have been withdrawing and 
we are now endeavoring to safeguard our own territory. 

The entire National Guard has been ordered out, and many thousands 
of our citizens have been taken from their peaceful employment and hurried 
to the Mexican border. The Administration was to seize and punish 
Villa for his outrage on our soil. It has not punished any one; we went 
in only to retire, and future movements are apparently to be determined 
by a joint commission. 

The nation has no policy of aggression toward Mexico. We have no 
desire for any part of her territory. We wish her to have peace, stability 
and prosperity. We shoud be ready to aid her in binding up her wounds, 
in relieving her from starvation and distress, and in giving her in every 
practicable way the benefits of our disinterested friendship. The con- 
duct of this Administration has created difficulties which we shall have 
to surmount. 

We shall have to overcome the antipathy needlessly created by that 
conduct and to develop genuine respect and confidence. We shall have 
to adopt a new policy, a policy of firmness and consistency, through which 
alone we can promote an enduring friendship. We demand from Mexico 
the protection of the lives and the property of our citizens and the security 
of our border from depredations. Much will be gained if Mexico is con- 
vinced that we contemplate no meddlesome interference with what does 
not concern us, but that we propose to insist in a firm and candid manner 
upon the performance of international obligations. 

To a stable government, appropriately discharging its international 
duties, we should give ungrudging support. A short period of firm, con- 
sistent and friendly dealing will accomplish more than many years of 
vacillation. 

In this land of composite population, drawing its strength from every 
race, the national security demands that there shall be no paltering with 
American rights. The greater the danger of divisive influences, the greater 
is the necessity for the unifying force of a just, strong and patriotic posi- 
tion. We countenance no covert policies, no intrigues, no secret schemes. 

We are unreservedly, devotedly, whole heartedly for the United States. 
That is the rallying point for all Americans. That is my position. I 








\ stand for the unflinching maintenance of all American rights on land and 


sea. 

We have had a clear and definite mission as a great neutral nation. It 
was for us to maintain the integrity of international law; to vindicate 
our rights as neutrals; to protect the lives of our citizens, their property 
and trade from wrongful acts. 

Putting aside any question as to the highest possibilities of moral leader- 
ship in the maintenance and vindication of the law of nations in connection 
with the European war, at least we were entitled to the safeguarding of 
American rights. But this has not been secured. We have had brave 
words in a series of notes, but despite our protests the lives of Americans 
have been destroyed. 

What does it avail to use some of the strongest words known to diplomacy 
if ambassadors can receive the impression that the words are not to be 
taken seriously? It is not words, but the strength and resolution behind 
the words, that count. The chief function of diplomacy is prevention; 
but in this our diplomacy failed, doubtless because of its impaired credit 
and the manifest lack of disposition to back words with action. Had 
this Government by the use of both informal and formal diplomatic op- 
portunities left no doubt that when we said “strict accountability” we 
meant precisely what we said, and that we should unhesitatingly vindicate 
that position, I am confident that there would have been no destruction 
of American lives by the sinking of the Lusitania. There, we had ample 
notice; in fact, published notice, furthermore, we knew the situation 
and we did not require specific notice. 

Instead of whittling away our formal statements by equivocal con- 
versations, we needed the straight, direct and decisive representations 
which every diplomat and foreign office would understand. I believe 
that in this way we should have been spared the repeated assaults on 
American lives. Moreover, a firm American policy would have been 
strongly supported by our people and the opportunities for the develop- 
ment of bitter feeling would have been vastly reduced. 

It is a great mistake to say that resoluteness in protecting American 
rights would have led to war. Rather, in that course lay the best assurance 
of peace. Weakness and indecision in the maintenance of known rights 
are always sources of grave danger; they forfeit respect and invite serious 
wrongs, which in turn create an uncontrollable popular resentment. That 
is not the path of national security. 

Not only have we a host of resources short of war by which to enforce 
our just demands, but we shall never promote our peace by being stronger 
in words than in deeds. We should not have found it difficult to maintain 
peace, but we should have maintained peace with honor. During this 
critical period the only danger of war has lain in the weak course of the 
Administration. 

I do not put life and property on the same footing, but the Administra- 
tion has not only been remiss with respect to the protection of American 
lives, it has been remiss with respect to the protection of American property 
and American commerce. It has been too much disposed to be content 
with leisurely discussion. 

I cannot now undertake to review the course of events, but it is entirely 
clear that we failed to use the resources at our command to prevent in- 
jurious action and that we suffered in consequence. We have no ulterior 
purposes, and the Administration should have known how to secure the 
entire protection of every legitimate American interest and the prompt 
recognition of our just demands as a neutral nation. 

We denounce all plots and conspiracies in the interest of any foreign 
nation. Utterly intolerable is the use of our soil for alien intrigues. Every 
American must unreservedly condemn them and support every effort for 
their suppression. But here, also, prompt, vigorous and adequate meas- 
ures on the part of the Administration were needed. There should have 
been no hesitation, no notion that it was wise and politic to delay. Such 
an abuse of our territory demanded immediate and thoroughgoing actions 
As soon as the Administration had notice of plots and conspiracies it was 
its duty to stop them. It was not lacking in resources. Its,responsi- 
bility for their continuance cannot be escaped by the condemnation of 
others. 

We are a peace loving people, but we live in a world of arms. We have 
no thought of aggression, and we desire to pursue our democratic ideals 
without the wastes of strife. So devoted are we to these ideals, so intent 
upon our normal development, that I do not believe that there is the 
slightest danger of militarism in this country. Adequate preparedness 
is not militarism. It is the essential assurance of security; it is a neces- 
sary safeguard of peace. 

It is apparent that we are shockingly unprepared. There is no room for 
controversy on this point since the object lesson on the Mexican border. 
All our available regular troops (less, I believe, than 40,000) are there or 
in Mexico, and as these have been deemed insufficient the entire National 
Guard has been ordered out; that is, we are summoning practically all 
our movable military forces in order to prevent bandit incursions. In 
view of the warnings of the past three years, it is inexcusable that we should 
find ourselves in this plight. 

For our faithful Guardsmen, who with a fine patriotism responded to 
this call and are bearing this burden, I have nothing but praise. But I 
think it little short of absurd that we should be compelled to call men 
from their shops, their factories, their offices and their professions for 

uch a purpose. This, however, is not all. 

The units of the National Guard were at peace strength, which was only 
about one-half the required strength. It was necessary to bring in re- 
cruits, for the most part raw and untrained. Only a small percentage 
of the regiments recruited up to war strength will have had even a year’s 
training in the National Guard, which at the maximum means one hundred 
hours of military drill, and, on the average, means much less. 

Take the Eastern Department as an illustration. The States in this 
department contain about 72% of the entire organized militia, of the coun- 
try. I am intormed, by competent authority, that the quota of militia 
from this department recently summoned with the units raised to war 
strength as required would amount to about 131,000 men; that in re- 
sponse to this call there are now en route to or on the border about 54,000 
men, and in camp in their respective States about 28,000 men; and thus, 
after what has already been accomplished, there still remain to be sup- 
plied in recruits about 48,000 men. 

Men fresh from their peaceful employments and physically unprepared 
have been hurried to the border for actual service. They were without 
proper equipment; without necessary supplies; suitable conditions of 
transportation were not provided. 

Men with dependent families were sent; and conditions which should 
have been well known were discovered after the event. And yet the ex- 
igency, comparatively speaking, was not a very grave one. It involved 


nothing that could not readily have been foreseen during the past three 
years of disturbance, and required only a modest talent for organization. 
That this Administration while pursuing its course in Mexico should have 
permitted such conditions to exist is almost incredible. 

In the demand for reasonable preparedness the Administration has 
Those who, demanded j more, adequate, forces were 


followed, not led. 
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first described as ‘‘nervous and excited.’’ Only about a year and a half 
_ago we were told that the question of preparedness was not a pressing 

one; that the country had been misinformed. Later, under the pressure 
of other leadership, this attitude was changed. The Administration. 
it was said, had “‘learned something,’’ and it made a belated demand for 
anincreased army. Even then the demand was not prosecuted consistently 
and the pressure exerted on Congress with respect to other administrative 
measures was notably absent. 

The President addressed Congress. but little over six months ago, pre- 
senting the plans of the War Department, and Congress was formally 
urged to sanction these plans as ‘‘the essential first steps.’’ They con- 
templated an increase of the standing force of the regular army from its 
then strength of 5,023 officers and 102,985 enlisted men to a strength of 
7,136 officers and 134,707 enlisted men, or 141,843 all told. 

It was said that these additions were ‘‘necessary to render the army ade- 
quate for its present duties.’’ Further, it was proposed that the army 
should be supplemented by a force of 400,000 disciplined citizens, raised 
in increments of 133,000 a year through a period of three years. At least 
so much ‘‘by way of preparation for defense’’ seemed to the President 
to be ‘‘absolutely imperative now.’’ He said: ‘‘We cannot do less.”’ 

But within two months this program was abandoned, and the able 
Secretary of War who had devoted himself persistently to this important 
question felt so keenly the change in policy that he resigned from the 
Cabinet. 

Now the army organization bill provides for an army on paper of 178,- 
000, but in fact it provides for only 105,000 enlisted men for the line of 
the regular army for the fiscal year ending June 30 1917, and I am informed 
that for the next fiscal year there will be an increase of only 15,000. The 
plan for the supplemental Federal army completely under Federal con- 
trol was given up. 

We are told that the defects revealed by the present mobilization are 
due to the ‘‘system.’’ But it was precisely such plain defects that under 
the constant warnings of recent years, with the whole world intent on 
military concerns, should have been studied and rectified. The Adminis- 
tration has failed to discharge its responsibilities. Apparently, it is now 
seeking to meet political exigencies by its naval program. But it has 
imposed upon the country an incompetent naval administration. 

We demand adequate national defense; adequate protection on both 
our Western and Eastern coasts. We demand thoroughness and efficiency 
in both arms of the service. It seems to be plain that our regular army 
is too small. We are too great a country to require of our citizens who 
are engaged in peaceful vocations the sort of military service to which 
they are now called. As well insist that our citizens in this metropolis 
be summoned to put out fires and police the streets. 

We do not count it inconsistent with our liberties, or with our demo- 
cratic ideals, to have an adequate police force. With a population of 
nearly one hundred million we need to be surer of ourselves than to be- 
come alarmed at the prospect of having a regular army which can 
reasonably protect our border, and perform such other military service 
as may be required, in the absence of a grave emergency. 

I believe, further, that there should be not only a reasonable increase 
in the regular army, but that the first citizen reserve subject to call should 
be enlisted as a Federal army and trained under Federal authority. 

The country demands that our military and naval programs shall 
be carried out in a business-like manner under the most competent ad- 
ministrative heads; that we shall have an up-to-date preparation; that 
the moneys appropriated shall be properly expended. 

We should also have careful plans for mobilizing our industrial resources; 
for promoting research and utilizing the investigations of science. 

And a policy of adequate preparedness must constantly have in view 
the necessity of conserving our fundamental human interests; of pro- 
moting the physical well-being of our population, as well as education 
and training; of developing to the utmost our economic strength and 
independence. It must be based upon a profound sense of our unity 
and democratic obligation. It must not mean the abandonment of other 
essential governmental work, but that we shall have, in both, efficiency, 
and, in neither, waste or extravagance. 

We should also be solicitous, by wise prevision and conference, to re- 
move so far as possible the causes of irritation which may in any degree 
threaten friendly relations. In our proposals there is, I repeat, no mili- 
tarism. There is simple insistence upon common sense in providing 
reasonable measures of security and avoiding the perils of neglect. We 
must have the strength of self-respect; a strength which contains no threat 
but assures our defence, safeguards our right and conserves our peace. 

We are deeply interested in what I may term the organization of peace. 
We cherish no illusions. We know that the recurrence of war is not to 
be prevented by pious wishes. If the conflict of national interests is 
not to be brought to the final test of force, there must be the development 
of international organization in order to provide international justice 
and to safeguard so far as practicable the peace of the world. 

Arbitration treaties are useful within their proper sphere, but it is worse 
than folly to ignore the limitations of this remedy or to regard such treaties 
as an adequate means of preventing war. There should be an inter- 
national tribunal to decide controversies susceptible of judicial determina- 
tion, thus affording the advantage of judicial standards in the settlement 
of particular disputes and of the gradual growth of a body of judicial 
precedents. In emphasizing the desirability of such a tribunal for the 
disposition of controversies of a justiciable sort, it must not be overlooked 
that there are also legislative needs. We need conferences of the nations 
to formulate international rules, to establish principles, to modify and 
extend international law so as to adapt it to new conditions, to remove 
causes of international differences. We need to develop the instrumentali- 
ties of conciliation. And behind this international organization, if it 
is to be effective, must be the cooperation of the nations to prevent re- 
sort to hostilities before the appropriate agencies of peaceful settlement 
have been utilized. 

If the peace of the world is to be maintained, it must be through the 
preventive power of a common purpose. Without this, it will still re- 
main not only possible, but practicable, to disregard international obli- 

»Sations, to override the rights of States, particularly of small States, 
to ignore principles, to violate rules. And it is only through international 
cooperation giving a reasonable assurance of peace that we may hope for 
the limitation of armaments. i 

It is to be expected that nations will continue to arm in defense of their 
respective interests, as they are conceived, and nothing will avail to dimin- 
ish this burden save some practical guaranty of international order. We 
in this country can, and should, maintain our fortunate freedom from 
entanglements with interests and policies which do not concern us. But 
there is no national isolation in the world of the twentieth century. 

If at the close of the present war the nations are ready to undertake 
-practicable measures in the common interest in order to secure inter- 
national justice, we cannot fail to recognize our international duty. The 
peace of the world is our interest as well as the interest of others, and in 
developing the necessary agencies for the prevention of war we shall be 


When we contemplate industrial and commercial conditions we see 
that we are living in a fool’s paradise. The temporary prosperity to 
which our opponents point has been created by the abnormal conditions 
incident to the war. With the end of the war there will be the new con- 
ditions determined by a new Europe. Millions of men in the trenches 
will then return to work. The energies of each of the now belligerent 
nations, highly trained, will then be turned to production. 

These are days of terrible discipline for the nations at war, but it must 
not be forgotten that each is developing a national solidarity, a knowledge 
of method, a realizaiton of capacity, hitherto unapproached. In each 
the lessons of cooperation now being learned will never be forgotten. Fric- 
tion and waste have been reduced to a minimum, labor and capital have 
a better understanding, business organization is more highly developed 
and more intelligently directed than ever before. 

We see in each of these nations a marvellous national efficiency. Let 
it not be supposed that this efficiency will not count when Europe, once 
more at peace, pushes its productive powers to the utmost limit.. 

On the other hand, in this country, with the stoppage of the manu- 
facture of munitions, a host of men will be turned out of employment. 
We must meet the most severe competition in industry. We are un- 
disciplined, defective in organization, loosely knit, industrially unprepared. 

Our opponents promised to reduce the cost of living. This they have 
failed to do; but they did reduce the opportunities of making a living. 
Let us not forget the conditions that existed in this country under the 
new tariff prior to the outbreak of the war. Production had decreased, 
business was languishing, new enterprises were not undertaken, instead 
of expansion there was curtailment. and our streets were filled with the 
unemployed. 

It was estimated that in the City of New York over 300,000 were out 
of work. Throughout the country the jobless demanded relief. The 
labor commissioners of many States, and our municipal administrations, 
devoted themselves to the problem of unemployment, while the resources 
of our voluntary charitable organizations were most severely taxed. 

What ground is there for expecting better conditions when the unhealthy 
stimulus of the war has spent its force and our industries and working- 
men are exposed to the competition of an energized Europe? 

It is plain that we must have protective, upbuilding policies. It is 
idle to look for relief to the Democratic party, which as late as 1912 de- 
clared in its platform that it was ‘‘a fundamental principle of the Demo- 
cratic Party that the Federal government, under the constitution, had 
no right or power to impose or collect tariff duties except for the purpose 
of revenue.”’ 

We are told in its present platform that there have been ‘“‘momentous 
changes”’ in the last two years, and hence, repudiating its former attitude, 
the Democratic Party now declares for a ‘‘non-partisan tariff commission.” 

But have the ‘“‘momentous changes’’ incident to the European war 
changed the Constitution of the United States? Is it proposed to use 
a tariff commission to frame a tariff for revenue only? Is the opposing 
party ready to confess that for generations it has misread the Constitution? 
Is that party now prepared to accept the protective principle? Rather, 
so far as the tariff is concerned, it would appear to be without principle. 
Witness its action in connection with the sugar duties, its reaffirmation 
of the doctrine of a revenue tariff, its dyestuffs proposal, and its formu- 
lation in lieu of protective duties of an “anti-dumping’’ provision, the 
terms of which are sufficient to show its ineffective character! 

The Republican party stands for the principle of protection. We 
must apply that principle fairly, without abuses, in as scientific a manner 
as possible; and Congress should be aided by the investigations of an 
expert body. We stand for the safeguarding of our economic indepen- 
dence, for the development of American industry, for the maintenance 
of American standards of living. We propose that in the competitive 
struggle that is about to come the American workingman shall not suffer. 

The Republican Party is not a sectional party. It thinks and plans 
nationally. Its policies are for the promotion of the prosperity of every 
part of the country, South, East, North and West. It is not simply 
@ question of a wise adjustment of the tariff in accordance with sound 
principle, but there is also the need in other respects for stable conditions 
for commercial and industrial progress. 

If we are to meet effectively the conditions which will arise after the 
war is over, we must put our house in order. Let it be understood that 
the public right is to be maintained without fear or favor. But let us 
show that we can do this without impairing the essential agencies of pro- 
gress. There is no forward movement, no endeavor to promote social 
justice, which in the last analysis does not rest upon the condition that 
there shall be a stable basis for honest enterprise. 

This subject has several important phases to which at this time I can 
allude only briefly. We should place our transportation system on a 
sure footing. We should be able wisely to adjust our regulative powers 
so that the fundamental object of protecting the public interest can be 
fully secured without uncertainties or conflicts and without hampering 
the development and expansion of transportation facilities. This national 
end may be accomplished without the sacrifice of any interest that is 
essentially local, or without weakening public control. Our present 
system is crude and inadequate. 

Moreover, in the severe economic struggle that is before us, and in 
seeking, as we should, to promote our productive industries and to ex- 
pand our commerce—notably our foreign commerce—we shall require 
the most efficient organization, quite as efficient as that found in any 
nation abroad. There must be no unnecessary wastes and no arbitrary 
obstructions. We have determined to cut out, root and branch, monopo- 
listic practices, but we can do this without hobbling enterprise or nar- 
rowing the scope of legitimate achievement. Again, we must build up 
our merchent marine. It will not aid to put the Government into com- 
petition with private owners. That, it seems to me, is a counsel of folly. 
A surer way of destroying the promise of our foreign trade could hardly 
be devised. It has been well asked—Does the Government intend to 
operate at a profit or at aloss? We need the encouragement and protec- 
tion of Government for our shipping industry, but it cannot afford to 
have the Government as a competitor. 

We stand for the conservation of the just interests of labor. We do not 
desire production, or trade, or efficiency in either for its own sake, but 
for the betterment of the lives of human begins. 

We shall not have any lasting industrial prosperity unless we buttress 
our industrial endeavors by adequate means for the protection of health; 
for the elimination of unneccessary perils to life and limb; for the safe- 
guarding of our future through proper laws for protection of women and 
children 1n industry; for increasing opportunities for education and train- 
ing. We should be solicitous to inquire carefully into every grievance, 
remembering that there are few disputes which cannot easily be adjusted 
if there be an impartial examination of the facts.- 

We make common cause in this country, not for a few, but for all; and 
our watchword must be cooperation, not exploitation. No plans will 
be adequate save as they are instinct with genuine democratic sympathy. 

I stand for adequate Federal workmen's compensation laws, dealing 





glad to have an appropriate share. And our preparedness will have 
proper relation to this end as well as to our own immediate security. 


not only with the employees of Government, but with those employees 
who are engaged in interstate commerce and are subject to the hazard 
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of injury, so that those activities which are within the sphere of the con- 
stitutional authority of Congress may be dealt with under a suitable 
law. We propose to promote by every practicable means our agricul- 
tural interests, and we include in this program an effective system of 
ruralcredits. Wefavorthe wiseconservation of ournaturalresources. We 
desire not only that they shall be safeguarded, but that they shall be ade- 
quately developed and- used to the utmost public advantage. 

We turn to other considerations of important policy. One of these 
is our attitude toward the Philippines. That, I may say, is not a question 
of self-interest. We have assumed international obligations which we 
should not permit ourselves to evade. A breach of trust is not an ad- 
missible American policy, though our opponents have seemed to consider 
it such. 

We should administer government in the Philippines with a full recog- 
nition of our international duty, without partisanship, with the aim of 
maintaining the highest standards of expert administration, and in the 
interest of the Filipinos. This is a matter of national honor. 

I indorse the declaration in the platform in favor of woman suffrage. 
I do not consider it necessary to review the arguments usually advanced 
on the one side or the other, as my own convictions proceed from a some- 
what different point of view. Some time ago a consideration of our econo- 
mic conditions and tendencies, of the position of women in gainful oc- 
cupations, of the nature and course of the demand, led me to the conclusion 
that the granting of suffrage to women is inevitable. Opposition may 
delay but in my judgment cannot defeat this movement. Nor can I 
see any advantages in the delay which can possibly offset the disadvantages 
which are necessarily incident to the continued agitation. Facts should 
be squarely met. 

We shall have a constantly intensified effort and a distinctly femin- 
ist movement constantly perfecting its orgainzation, to the subversion 
of normal political issues. "We shall have a struggle increasing in bitter- 
ness, which I believe to be inimical to our welfare. If women are to have 
the vote, as I believe they are, it seems to me entirely clear that in the 
interest of the public life of this country the contest should be ended prompt- 
ly. I favor the vote for women. 

Confronting every effort to improve conditions is the menace of in- 
competent administration. It is an extraordinary notion that demo- 
cracy can be faithfully served by inexpertness. Democracy needs ex- 
act knowledge, special skill and thorough training in its servants. I 
have already spoken of the disregard of proper standards, in numerous 
instances, in appointments to the diplomatic service. 

Unfortunately there has been a.similar disregard of executive responsi- 
bility in appointments to important administrative positions in our do- 
mestic service. Even with respect to technical bureaus the demands of 
science have been compelled to yield to the demands of politics. 

We have erected against importunities of spoilsmen the barriers of 
the civil service laws, but under the present Administration enactments 
providing for the creation of large numbers of places have been deliber- 
ately removed from the merit system. The principles of our civil service 
laws have been shamelessly violated. We stand for fidelity to these 
principles and their consistent application. And, further, it is our pur- 
pose that administrative chiefs shall be men of special competence, emi- 
nently qualified for their important work. 

Our opponents promised economy, but they have shown a reckless 
extravagance. They have been wasteful and profligate. It is time that 
we had fiscal reform. We demand a simple, business-like budget. I 
believe it is only through a responsible budget, proposed by the Executive, 
that we shall avoid financial waste and secure proper administrative 
efficiency and a well balanced consideration of new administrative pro- 
posals 


We live in a fateful hour. In a true sense, the contest for the preser- 
vation of the nation is never ended. We must still be imbued with the 
spirit of heroic sacrifice which gave us our country and brought us safely 
through the days of civil war. We renew our pledge to the ancient ideals 
of individual liberty, of opportunity denied to none because of race or 
creed, of unswerving loyalty. We have a vision of America prepared 
and secure; strong and just; equal to her tasks; an exemplar of the capa- 
city and efficiency of a free people. I indorse the platform adopted by 
the convention and accept its nomination. 








PHILADELPHIA BOURSE ASKS PRESIDENT WILSON 
TO INTERVENE IN RAILROAD CONTROVERSY. 

The Philadelphia Bourse, which organized the Philadelphia 
Joint Committee of Commercial Bodies on the Reasonable 
Regulation of Railroads and which is conducting a country- 
wide campaign for Federal incorporation of railroads and a 
reorganization of the Inter-State Commerce Commission, 
on the 3d inst. sent an appeal to President Wilson that he 
use his influence to avert the threatened strike by railroad 
employees and tie-up of the railroads of the country. The 
Bourse contends that a stoppage of the flow of traffic would 
constitute ‘“‘an offence to the nation’? and would be “‘crim- 
inal.’’ It asked Mr. Wilson to seek immediate adoption by 
Congress of the Newlands Resolution, authorizing an in- 
quiry and investigation by the Inter-State Commerce Com- 
mission of the controversy. The Bourse’s appeal was signed 
by George E. Bartol, its President. Copies were sent to 
the Chamber of Commerce of the United States, of which 
the Bourse is a member, and to the Congressional delegation 
from Philadelphia, with the request that they use their in- 
fluence to avert the possible trouble. The text of the 


Bourse’s communication follows: 
Aug. 3 1916. 
The President, the White House, Washington, D. C.: 

Sir—The Philadelphia Bourse, an organization representing over 3,000 
business men, views with anxiety the critical condition into which the rail- 
road labor problem is drifting and is firmly convinced that unless the situa- 
tion is promptly and effectively dealt with a condition will arise that will 
eventually require forcible Government intervention, as was the case some 
years ago. 

The Philadelphia Bourse holds strongly to the view that the railroads of 
the country are national highways; that the free flow of traffic is essential 
to the public welfare; that the arbitrary interruption of such free flow of 
traffic would be an offence to the nation and by reason of the stoppage which 
would result in the movement of the necessaries of life would be criminal. 

We therefore earnestly urge you to use your great influence with the 
Congress to secure the immediate passage of the joint reselution intro- 
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duced by Senator Newlands (Senate Joint Resolution No. 145), which would 
authorize the investigation of the controversy by the Inter-State Commerce 
Commission, and to take such other steps as may appear to you to be 
proper to avert what would be a national calamity. 
Very respectfully yours, 
PHILADELPHIA BOURSE, 
by GEORGE E. BARTOL, President. 














CONGRESSIONAL COMMITTEE NAMED UNDER NEW- 
LANDS RESOLUTION TO INQUIRE INTO PUBLIC 
UTILITIES. 


In accordance with the resolution calling for an investiga- 
tion, of the subject of Government control and regulation 
of railroads ard other public utilities by a joirt committee 
of Congress, five members each of the Inter-State Commerce 
Committee of the Senate and the Inter-State and Foreign 
Commerce Committee of the House have been named 
to inquire into the subject. The resolution was intro- 
duced last December by Senator Newlands and was de- 
signed to carry out the suggestion contained in the annual 
message of President Wilson, that an investigation of con- 
ditions relatirg to inter-State and foreign commerce be 
made with a view to determining whether any further 
legislation should be undertaken on behalf of the railroads. 
A similar proposal was made by Representative Under- 
wood. In its original form the resolution provided for 
an investigation into railroad regulation, but as it passed 
the Senate on February 16, its scope was broadened so 
as to include an inquiry into the advisability of Government 
ownership of public utilities, such as telegraph, telephone 
and express conpanies, as well as railroads. The House 
which passed the resolution last month—July 15—amended 
it by extending the investigation to wireless and cable 
operations. The Senate on July 17 concurred in the House 
amendments and on July 20 the President affixed his signa- 
ture to the resolution. The committee which will conduct 
the investigation is composed of the following: 


Senators.—Francis G. Newlands, of Nevada; Joseph T. Robinson, 
of Arkansas; Oscar W. Underwood, of Alabama; Albert B. Cummins, 
of Iowa; Frank B. Brandegee, of Connecticut. 

Representatives.— William C. Adamson, of Georgia ; William A. Cullop, 
of Indiana ; Thetus W. Sims, of Tennessee; John J. Esch, of Wisconsin; 
Edward L. Hamilton, of Michigan. 


Senator Newlards has been made Chairman of the Com- 
mittee; Representative Adamson is Vice-Chairman, and 
Senator Robinson, Secretary. 








NOMINATION OF NEW AMBASSADOR TO TURKEY 
CONFIRMED. 

The appointment as Ambassador to Turkey of Abram I. 
Elkus of New York to succeed Henry Morgenthau, whose 
resignation we announced in our issue of April 29 last, was 
confirmed by the Senate on July 21. The nomination of 
Mr. Elkus was sent to the Senate on July 18. Mr. Elkus 
is well known as a lawyer and social reformer. He was 
admitted to the Bar in 1888, and in 1896 became a member 
of the firm of James, Schnell & Elkus, which subsequestly 
became Elkus, Gleason & Proskauer. Mr. Elkus was 
counsel for the New York State Factory Investigating Com- 
mission, appointed by the Legislature of 1911. The Com- 
mission undertook an investigation of the working conditions, 
especially as affecting women and children, in all parts of the 
State, and in 1912 presented a report and thirty-five bills, 
known as the factory laws which brought about a material 
change in conditions affecting danger from fire and conditions 
under which women and children worked. Mr. Elkus also 
served as counsel for the Merchants’ Association of New 
York, and has likewise officiated as Regent of the University 
of the State of New York, in addition serving in other public 
capacities. Heisa native of New York and was born in 1867. 








SIR SAM HUGHES VINDICATED IN FINDINGS IN 
CANADIAN SHELL INQUIRY. 

Sir Sam Hughes, the Canadian Minister of Munitions, 
is held to be innocent of wrongdoing in the negotiation of 
Canadian fuse contracts in the report of the Meredith-Duff 
Commission which was directed to inquire into the contracts 
for shells placed in the United States by the Canadian Shell 
Committee. The inquiry grew out of charges alleging losses 
claimed to have been suffered by Great Britain and Canada 
through the contracts in question which were let by the 
Shell Committee to the American Ammunition Co. and the 
International Arms & Fuse Co. These charges were laid 
before the Canadian Parliament in March by George W. 
Kyte, Liberal Member for Richmond County, Nova Scotia. 
A Royal Commission to investigate the charges was created 
consisting of Sir William Meredith, Chief Justice of the 
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Supreme Court of Ontario, and Judge Lyman P. Duff of 
the Supreme Court of Canada, and the inquiry was under- 
taken on April 26. The findings of the Commission were 


made public on July 21. In part the Commission says: 

It was argued by counsel for Mr. Kyte that in the placing of the con- 
tracts which we have been directed to investigate, the Shell Committee and 
its members, or some of them, were improperly influenced by General 
Hughes, out we are of opinion that this contention is not well founded. 

Counsel for Mr. Kyte, in his argument, made no attack upon the con- 
tract with the International Arms & Fuse Co., or upon its terms, or the 
price agreed to be paid for the fuses, beyond contending that the contract, 
or part of it, at all events, should have been let to Canadian manufac- 
turers, or that provision should have been made for their manufacture, in 
part at least, in Canada, and that the claims of these manufacturers to 
consideration were overlooked or brushed aside. 

It is, we think, but fair to the International Arms & Fuse Co., to say 
that although it failed to make delivery within the stipulated time (the 
contract having provided for delivery of the whole 2,5€0,000 by the 30th 
of April 1916, at which date only about 158,000 had been delivered), the 
company, some months ago, succeeded in overcoming its difficulties, many 
of them grave and beyond its control; and has been delivering fuses in large 
quantities, and that at the time the Commission last sat the company’s 
output amounted to 29,600 daily. 

The company has been spoken of as a ‘‘mushroom company.’’ While itis 
true that it was a new organization created for the purpose of entering 
into and implementing the contract that was subsequently made with it, 
it was not, in the sense in which that term was used, a ‘‘mushroom com- 
pany.’’ It was an organization brought into existence by a group of busi- 
ness men of high standing and of large means, who had determined to em- 
bark in the business of fabricating fuses and particularly the 2,500,000 of 
them which the company subsequently contracted to manufacture for the 
Shell Committee, as a convenient mode of carrying out the joint adventure 
—a means usually adopted in the United States of America for such a 
purpose. 

Although the capital of the company was but $1,500,000, it had behind it 
the means and credit of the group of business men who had brought it into 
existence, and who had expended in the erection of its works and plant, 
and otherwise in connection with its business, before any payments had been 
made on the contract beyond the $1,687,500 which had been advanced un- 
der its terms, more than $4,000,000, including this advance. In addition 
to this, the company has, by means of a very large expenditure, secured the 
services of eminent ammunition experts; and, according to the testimony 
of Mr. Paterson, a director of the company, given on the 8th of May last, 
he and his associates have succeeded in establishing acompany which, by 
the following 19th of June, would be the largest fuse-producing company 
in the world. 

The evidence establishes, and we find, that no commission, reward, or 
remuneration for obtaining or assisting in obtaining the contract which 
was entered into with the International Arms & Fuse Co. was promised 
or paid to anyone, and that no person except the company and its share- 
holders has been, or is entitled to any interest in the contract, or in the 
profits or prospective profits arising under it. 

Apart from the commission provided for by the agreement of the 10th 
of June, to which we shall afterwards refer, there is no evidence that 
any commission, reward, or remuneration for obtaining, or assisting in 
obtaining, the contract which was entered into with the American Ammu- 
nition Co., was promised or paid to any one, and, so far as appears from 
the evidence, no person, except the company and its shareholders, has 
been or is entitled to any interest in the contract, or in the profits or pros- 
pective profits under it, and we are satisfied that neither General Hughes 
nor any member of the Shell Committee has been or is entitled, or was 
promised or paid any such commission, reward, or remuneration. 


The term ‘‘mushroom company” is held by the Commis- 
sion to be as inapplicable to the American Ammunition Co. 
as it is to the International Arms & Fuse Co. 

The Commission finds that Colonel J. Wesley Allison, a 
friend and associate of Sir Sam Hughes and alleged to have 
been one of those who divided the profits, ‘‘was instrumental 
in bringing about a contract in which he was pecuniarly 
interested.”” The judgment holds that this he did ‘“‘while 
professing to be acting as the friend of General Hughes, and 
to be doing what he did solely out of friendship for him,” but 
finds that he had no “‘expectation or intention of receiving 


any remuneration for his services.’”” The Commission adds: 

We have only to add that if we had come to a different conclusion and 
had accepted Allison's statement, we would have been bound to say that 
his conduct in taking the benefit of the agreement as to the commission 
and accepting a right to share in it equally with Yoakum, without informing 
General Hughes and the Shell Committee and obtaining their consent, 
could not be either justified or excused. 


Dealing with General Hughes, the judgment states that 
he “‘had nothing to do with the making of the contracts and, 
as far as the evidence appears, knew nothing of the trans- 
actions being entered into.’’ The Commission further finds 
that a mistake was made in placing ‘‘upon the already over- 
burdened shoulders of Colonel Carnegie, ordnance expert 
to the Shell Committee, the work of conducting the business 
or commercial part of the transactions, for which work he 
possessed no special qualifications.’”” The Commission does 
not question Colonel Carnegie’s integrity. The following is 
also taken from the report: 


It was suggested that the presence of an endorsement on the American 
Company’s contract of a memorandum of its ratification signed by General 
Hughes as ‘“‘Minister of Militia’’ indicates that General Hughes had taken 
part in the negotiations which led up to the making of the contract and gives 
support to the view that the contract was his contract and not that of the 
Shell Committee, and was forced upon the committee in order that Allison 
might obtain a commission. There is, in our opinion, no ground for that 
suggestion. 


The Commission mentions the agreement of February 
1915 by which Allison and Benjamin F. Yoakum, American 
financier and railroad magnate, agreed to divide the profits 
of whatever munition business Allison might bring into 





Yoakum. “The transaction,’’ said the finding, ‘“‘was in 
substance but the carrying out of what is the common prac- 
tice of promoters. . . . But for Allison’s connection 
with Yoakum and the position which Allison occupied in 
relation to General Hughes and the Shell Committee, the 
transaction would have been a matter which concerned only 
the parties to it and persons who should become shareholders 
in the company.” 


Earlier reference to the inquiry will be found in our issue 
of May 6. 








THE MEXICAN SITUATION. 

General Carranza’s suggestion for the appointment of a 
joint commission to settle the difficulties existing between 
the United States and Mexico, contained in a communica- 
tion printed in our issue of July 22, was accepted by President 
Wilson on July 28 in modified form. The answer to General 
Carranza’s proposal was presented to Eliseo Arredondo, the 
Mexican Ambassador-Designate, by Aeting Secretary of 
State Polk, with the request that it be forwarded to the 
Secretary of Foreign Relations. In making known the dis- 
position of the United States Government to accept the 
proposal of the Mexico de facto Government for the sub- 
mission of the border problems to a joint international com- 
mission, the United States suggests that the powers of the 
commission be enlarged beyond the limits proposed in the 
Mexican note of July 12. The following is the answer dis- 


patched to Mexico anent General Carranza’s suggestion: 

Sir:—I have the honor to acknowledge the receipt of your communication 
of July 12 last, in which you transcribe a note addressed to me by the 
Secretary of Foreign Relations of your Government and to request that 
you be good enough to transmit to him the following reply: 

**Mr. Secretary:—I have the honor to acknowledge receipt of your Excel. 
lency’s note transmitted under date of July 12 by Eliseo Arredondo, your 
Government’s confidential agent in Washington, informing me that your 
Excellency has received instructions from the citizen First Chief of the 
Constitutionalist Army charged with the executive power of the Union to 
propose that each of our Governments name three representatives, who shall 
hold conferences at some place to be mutually agreed upon and decide 
forthwith the question relating to the evacuation of the American forces 
now in Mexico, and to draw up and conclude a protocol or agreement 
regarding the reciprocal crossing of the frontier by the forces of both coun- 
tries, also to determine the origin of the incursions to date in order to fix 
the responsibility therefor and definitely to settle the difficulties now pend- 
ing or those which may arise between the two countries on account of the 
same or a similar reason; all of which shall be subject to the approval of 
both Governments. 

“*In reply I have the honor to state that I have laid your Excellency’s note 
before the President and have received his instructions to inform your 
Excellency that the Government of the United States is disposed to accept 
the proposals of the Mexican Government in the same spirit of frank cor- 
diality in which it is made. 

“This Government believes and suggests, however, that the powers of 
the proposed commission should be enlarged so that, if happily a solution 
satisfactory to both Governments of the question set forth in your Excel- 
lency’s communication may be reached, the commission may also consider 
such other matters the friendly arrangement of which would tend to im- 
prove the relations of the two countries, it being understood that such 
recommendations as the commission may make shall not be binding upon 
the respective Governments until formally accepted by them. 

“Should this proposal be accepted by your Excellency’s Government, 
I have the honor to state that this Government will proceed immediately 
to appoint its commissioners, and fix after consultation with your Excel- 
lency’s Government, the time and place and other details of the proposed 
conferences. 

*‘Accept, Mr. Secretary, the assurances of my highest consideration. 

FRANK L. POLK, Acting Secretary of State.’’ 


It was announced from Mexico City, on the 3rd inst., 
that a reply to Washington’s acceptance of the joint com- 
mission proposal, had been dispatched to Eliseo Arredondo, 
Ambassador-Designate at Washington. This reply which 
was later found to be a note of acceptance, was delivered 
to Acting Secretary of State Polk yesterday morning. Mr. 
Polk presented the note to the Cabinet meeting, where the 
question of the personnel of the commission was taken up. 
After the meeting it was announced that the names of the 
American members of the commission would not be made 
public at this time. Formal announcement of the appoint- 
ment of those who are to constitute the Mexican Commis- 
sion to carry on the negotiations with the United States, 
is contained in yesterday’s note to the State Department. 
News of the appointment of the Mexican Commissior, viz., 
Luis Cabrera, Ygnacio Bonillas and Alberto J. Pani, was 
received from the Mexican Foreign Office on the 3rd inst. 
Senor Cabrera, who is General Carranza’s Minister of 
Finance, will head the commission, Juan B. Rogo, will act 
as Secretary, Ygnacio Bonillas, is Under Secretary of Comg 
munications and Alberto J. Pani is President of the National 
Railways of Mexico. The text of the note received by the 


State Department yesterday is as follows: 

Mr. Secretary:—I have the honor to transmit to your Excellency the 
following note which I have just received from my Government: 

“‘Mr. Secretary:—In due reply to the courteous note of the Department 
of State dated July 28 1916, I have the honor to say to your Excellency 
that the First Chief of the Constitutionalist Army in charge of the execu- 
tive power of the Mexican Republic, congratulates himself upon the laud- 
able efforts of the American Government to arrive at a solution of existing 
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difficulties between the two countries, and, to that effect, considering it 
of the greatest importance that a prompt decision be reached of the points 
which have caused the existing differences between the United States and 
Mexico, referred to in the note of the Mexican Government dated July 4 
last, has seen fit to appoint at once a committee of three persons consti- 
tuted by Licenciate Luis Cabrera, Engineer Ygnacio Bonillas, and Engineer 
Alberto J. Pani, to whom instructions have been given to devote their 
attention preferably to the resolution of the points mentioned in the previous 
note of this Department. 

“Licenciate Eliseo Arredondo has been authorized to treat with the 
Department of State the matter of details relating to the place and date 
in which the commissioners of the Mexican Government should meet the 
commissioners of the Government of the United States in order to com- 
mence their deliberations. 


“I reiterate to your excellency the assurance of my highest 
consideration. 
“©. AGUILAR, Secretary of Foreign Relations. 
“T avail myself of this new occasion to renew to your Excellency the 
assurance of my highest consideration. 
“E. ARREDONDO.” 


Advices from Washington, July 31, stated that foreign share- 
holders in Mexican companies, including the great oil cor- 
porations of the Gulf coast, are required to give up their 
shares or their présent citizenships by a decree issued by 
General Carranza. This decree, it is stated, has long been 
under consideration, and its promulgation had been delayed 
by vigorous protests from European Governments, supported 
by the State Department, on the ground that it constituted 
an unwarranted and unlawful transgression of the property 
rights of foreigners in Mexico. The New York “‘Commercial”’ 
of the 4th inst., reported that advices received at Washing- 
ton on the 3rd inst., through the Mexican Embassy from 
Mexico City, state that the decree of Gen. Carranza, re- 
ported as compelling shareholders in industrial enterprises 
to surrender their holdings or become citizens of Mexico, 
is not retroactive. The decree, it is specifically set forth, 
(so the “Commercial” says) applies only to petroleum 
interests at Tampico ard elsewhere. The New York ‘‘Sun”’ 
under date of the 31st ult. said: 


Secretary Cabrera agreed to-day to extend the time for’ the payment of 
the taxes on mining properties for the four months ended June 30 until 
Aug. 10. The time for payment expired to-day. A decree issued to-day 


provides that all mines which have not paid taxes due June 30 are de- 
clared forfeit. 


After Aug. 10 mining taxes which have not been paid will be increased 
25% until Sept.1. Anincrease of 100% will be charged if paid in October. 


THE DEPARTURE OF THE GERMAN MERCHANT 
SUBMARINE. 


The German merchant submarine Deutschland, towed 
by the tug Thomas F. Timmins and escorted by the United 
States revenue cutter Wissahickon and the police boat 
Lapnan, left her pier in Baltimore at 5:30 on the 1st inst. 
on her return trip to Germany. Advices from Norfolk, 
Va., on the 2d inst. stated that the submersible had passed 
out of the Virginia Capes at 8:30 p. m. on that day and that 
she had apparently escaped observation by the Allied war- 
ships in wait for her. The Timmins convoyed her as far 
as the Capes. The departure of the Deutschland is taken 
to forecast the early arrival of her sister ship, the 
Bremen. The Deutschland had been anchored in Chesa- 
peake Bay since July 9. 

















SIR ROGER CASEMENT EXECUTED. 

Sir Roger Casement was executed by hanging in Penton- 
ville Prison at nine o’clock on Thursday morning, Aug. 3, 
for high treason in connection with the reeent uprising in 
Ireland. The execution was private. Up to the day before 
the appointed time the concensus of opinion in the United 
States was that the British Government would at the last 
moment revoke the death sentence. Lord Robert Cecil, 
however, announced on the 2d inst. that there would be no 
reprieve, saying: 

No doubt of Casement’s guilt exists. No one doubts that the court 
and jury arrived at the right verdict. The only ground for a reprieve 
would be political expediency, a difficult ground to put forward in this 
country. This country never could strain the law to punish a man for 
the same reason that it could not strain the law to let one off. ; 

An extensively signed petition from Ireland requesting a 
reprieve for Sir Roger, was received by Premier Asquith, 
but this met only with a formal acknowledgment of its 
receipt. As indicating that some opposition to the execution 
was forming, even in England, the ‘‘Manchester Guardian,” 
before the date set for the hanging of Sir Roger, said: 

. A large number of responsible persons think the execution would be a 
ghastly blunder, increasing the difficulty of the Irish settlement and preju- 
dicing us abroad at a time when English clemency should shine more clearly 
than ever against German pitilessness. These still have the hope that Sir 
Roger Casement will be reprieved. The Irish petition, signed by Cardinal 
Logue, six bishops and twenty-six Members of Parliament, since has been 


signed by several other bishops and many more Members of Parliament 
and other notable Irishmen. 


At least four petitions have been gotten up in England and signed by 
many of the most important persons in the country. It is a pity the names 
of the organizers and the signatures are at present confidential, as most 
people are not aware of the very sfrong sentiment that is held by the leaders 
of public and religious opinion, who differ on other subjects. Besides 





these petitions, a great many letters have been written to Premier Asquith 
in favor of a reprieve. The time is short now, but opinion has veered 
very strongly in the last week, and there is now a very strong pressure on 
the Cabinet to follow a merciful course. 


On July 29 the Senate, in spite of opinion prevailing that 
an appeal by the United States would do Casement more harm 
than good, passed by a vote of 46 to 19, a resolution request- 
ing President Wilson to transmit to the British Government 
an expression of hope that clemency would be used in the 
treatment of Irish political prisoners. The resolution was 
submitted by Senator Pittman. 








RELEASE OF SEIZED SECURITIES BY GREAT BRITAIN. 

Announcement that Great Britain had decided to release 
a number of consignments of seized securities came from 
London on the 2d inst. Explanation of its action was made 
in a statement given to the Associated Press by the Foreign 
Office, in which it was made plain that the decision in the 
present exigency is not to be regarded as a waiver of the 
rights claimed by the Allied Governments to intercept 


securities of enemy origin. The statement handed to the 
Associated Press reads as follows: 


In recent months his Majesty’s Government have detained and placed 
in the Prize Courts a large number of consignments of securities of enemy 
origin, amounting to several million dollars, passing in the mails between 
Holland and certain houses in the United States. 

Various representations have been received from the Government of the 
United States as well as the other Governments concerned. His Majesty’s 
Government believed they have the right to treat such securities when 
found in the mails in the same way as any other enemy exports and they 
understand from the note regarding mails addressed to them from the Gov- 
ernment of the United States that the latter does not claim that these se- 
curities are entitled to special immunity as postal correspondence. 

In view, however, of representations received regarding the damage caused 
genuine neutral interests by seizures made in the past his Majesty's Gov- 
ernment have decided to waive what they believe to be their strict rights 
and to release a number of these consignments and forward them to their 
destinations. 

The Allied Governments maintain their rights to intercept such securities 
in the future, but they have concluded arrangements whereby neutral 
business will be safeguarded from inconvenience and neutral transactions 
may be made with certainty of freedom from seizure. 








THE EXECUTION OF CAPTAIN FRYATT. 

Much resentment has been caused in England by the 
execution by shooting on July 27 of Captain Charles Fryatt 
of the Great Eastern Ry. steamship Brussels, which was 
captured by German destroyers in June and taken into Zee- 
brugge. Captain Fryatt was taken before a German naval 
court-martial at Bruges, Belgium, on July 27, where testi- 
mony was presented to show that on March 28 1915 he 
(Captain Fryatt), while in command of the British steamship 
Wrexham, had attempted, near Maas Lightship, to ram the 
German submarine U-33. The U-boat, it is alleged, had 
signaled the British steamer to stop and show her flag, but 
instead of complying with this order Captain Fryatt, it is 
contended, turned at high speed toward the submersible, 
which escaped only by diving. As a proof of this, it is asser- 
ted that the captain, the first officer and first engineer of the 
Wrexham received gold watches for their ‘brave conduct” 
from the British Admiralty, and were mentioned in the 
House of Commons. According to an official announcement 
of the trial, Captain Fryatt admitted that he followed the 
instructions of the Admiralty. As Captain Fryatt did not 
belong to the armed forces of Great Britain, he by this 
action, it is claimed, was guilty of committing a “franc 
tireur” crime against the armed sea forces of Germany. The 
British Foreign Office on July 28 requested American 
Ambassador Gerard at Berlin to procure complete details 
of the affair. The Foreign Office denied that Captain Fryatt 
possessed a watch bearing an inscriptior commending him 
for his attempt to ram a German submarine. Baron New- 
ton, Under-Secretary for Foreign Affairs, made the following 
statement on the 28th ult.: 


On the face of the details of the report, the execution of Captain Fryatt 
seems to be worse than the Cavell case. It is an extremely grave incident, 
the importance of which it would be difficult to exaggerate. It must be 
borne in mind that when the alleged ramming took place German submar- 
ines were attacking merchant ships without any warning whatsoever. 


The British Foreign Office on July 29 published the text 
of a protest, reading in part as follows, which it handed to 
Ambassador Page at London: 


His Majesty’s Government finds it difficult to believe that a master of a 
merchant vessel, who, after German submarines had adopted the practice 
of sinking merchant vessels without warning and without regard for the 
lives of the passengers or crews, took the step which appeared to afford the 
only chance of saving, not only his vessel, but the lives of all on board, 
can have been shot deliberately in cold blood for this action. 

If the German Government has in fact perpetrated such a crime in the 
case of a British subject held prisoner by them, it is evident that a most 
serious condition of affairs has arisen. 

The Foreign Secretary, therefore, is obliged, on behalf of the Govern- 
ment, to request that an urgent inquiry may be made by the United States 
Embassy in. Berlin as to whether the report of the shooting of Captain 
Fryatt is true, in order that the British Government may have, without 
delay, a full and undoubted account of the facts before them. 
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STEAMER APPAM AWARDED TO BRITISH OWNERS 
BY UNITED STATES COURT. 


The British steamer Appam, which was captured last 
January by the German raider Moewe, is awarded to the 
British owners, in a decision rendered by Judge Edmund 
Waddill of the United States District Court at Norfolk, Va., 
o. July 29. The Appam was brought into Hampton Roads 
by a German prize crew on Feb. 1. Libel proceedings on be- 
half of the British owners were filed at Norfolk on Feb. 16; 
subsequently (March 14) the cargo of the vessel was libeled by 
its captain, Henry G. Harrison, as master; a portion of the 
cargo was sold in April under order of the Court on account 
of its perishability; the proceeds of this sale, reported to 
amount to about $634,000, have been held by the Court 
pending the decision. Under Judge Waddill’s findings, both 
the vessel and the cargo are awarded to the libellants. Ac- 
cording to advices from Berlin on July 25, via London, the 
Appam has been declared a lawful prize by the Berlin Prize 
Court, and the gold taken from her, to the amount of 739,000 
marks ($184,750) was ordered turned over to the Reichstag. 
It is stated that the only effect the decision of the German 
Prize Court can have is the confiscation of the bullion. The 
vessel, it is stated, is valued at approximately $1,000,000, 
while the cargo, including the portion sold, is valued at an 
additional $800,000. In deciding the litigation in favor of 
the British owners, Judge Waddill held that the Appam lost 
her status as a prize when she entered American territorial 
waters to remain indefinitely. He rejected the German con- 
tention that the Prussian-American Treaty of 1799 permitted 
German prizes to be laid up in American waters, and held that 
prizes could be brought in only by a war vessel acting as 
convoy, and then only for the temporary causes recognized 
by internationallaw. An opinion given by Secretary Lansing 
to the German Ambassador to the same effect, set out in 
these columns May 27, was quoted at length by the Court. 
The conclusions of the Court are presented as follows: 

The Court's conclusion is that the manner of bringing the Appam into 
the waters of the United States, as well as her presence in those waters, 
constitutes a violation of the neutrality of the United States; that she 
came in without bidding or permission; that she is here in violation of law; 
that she is unable to leave for lack of a crew, which she cannot provide 
or augment without further violation of neutrality; that in her present 
condition she is without a lawful right to be in and remain in these waters; 
that she, as between her captors and owners, to all practical intents and 
purposes, must be treated as abandoned and stranded upon our shores, 
and that her owners are entitled to restitution of their property, which 
this country should award irrespective of the prize court proceedings of 
the Court of the Imperial Government of the German Empire, and it 
will be so ordered. 

The Court disposed of The Hague treaty briefly, holding 
that it was not applicable inasmuch as Great Britain never 
accepted it, but pointed out that the attitude of the American 
delegates to the convention was shown by their rejection of 
Article 23, which would have guaranteed a prize vessel 
asylum in neutral waters. The Prussian treaty, however, 
was given much attention by the Court. In part the 
decision said: 


The history of the adoption of this treaty with Prussia, the conditions 
that brought about the same and the contemporaneous opinions of the 
eminent statesmen of that day who participated in its procurement and 
acceptance by the two countries, has been gone into fully in the effort to 
show that it was meant to give asylum to prizes in neutral waters, and 
that its particular purpose was to afford the United States an asylum for 
their prizes in Prussian waters. Whatever may have been the view of 
those representing this country at that time, it seems clear to the Court 
that no such enlarged and far-reaching view of the treaty as is now claimed 
for it can for a moment be entertained at this day in the light of the present 
methods of warfare and the laws, rules and regulations affecting the neu- 
trality of nations in existence now for nearly a hundred years. 

A careful review of the provisions of the Prussian treaty, when read in 
the light of rulings and interpretations placed upon other contemporary 
treaties, especially Article 17 of the Treaty of Amity and Commerce with 
France in 1778, convinces the Court that the Secretary of State’s ruling is 
correct and that under the same prizes cannot be brought into the waters 
of the United States for the purpose of laying up by a prize master, but can 
only be brought in by the capturing vessel herself, or a war vessel acting 
as convoy to such prize, and then not for an indefinite period, but for the 
temporary causes recognized by international law. 

What are the rights of the Appam under general internationallaw? Was 
she entitled to come into the waters of the United States, and if so has she 
the right of asylum therein? These questions must be answered in the light 
of that law. The generally accepted doctrine now is that enlightened 
nations do not allow the use of their ports as asylum or permanent rendez- 
vous of prizes of other nations captured during war. ‘To do so would tend 
to involve the neutral Powers in conflict with nations with whom they are 
at peace, and to extend the use of their ports to all belligerents alike would 
not relieve the objection, as the opposing vessels so using them might 
quickly cause conflict in neutral territory. The policy of the United States 
has been and is consistently opposed to such use of its waters and harbors, 
and the history and origin of its neutrality laws, and the circumstances of 
their passage, clearly indicate a purpose to prohibit the use of its parts for 
the laying up of belligerent prizes. 

* * * * * * * : 

Considering the question of the jurisdiction of the Court to entertain 
these suits, for restitution of the Appam and her cargo to the owners of 
the same, raised by the respondent, and earnestly insisted upon in argu- 
ment, it may be said, without discussing the precedents of other countries 
favorable thereto, that the jurisdiction and authority of the courts of ad- 





miralty of the United States to entertain possessory actions for the restitu- 

tion to their owners, prizes of war seized for violation of the neutrality 

laws, is no longer open for serious consideration. 
* *” oa * ok om” * 

Respondent further maintains that the Appam and her cargo cannot be 
proceeded against in these causes, because title to the same is vested in the 
German Government by reason of capture at sea by a German war vessel 
from an enemy country; that the Appam is a lawful prize of war, entitled 
to remain in the waters of the United States, a neutral Power, without 
interference on the part of that Government; and that its title can only 
be inquired into and divested by the action of the prize court of their own 
country. 

No claim that the Appam is a public war vessel of the German Empire 
can be maintained under the facts of this case. Indeed, in the pleadings, 
the contention is not made, and on the contrary she is claimed to be a 
prize of war, which places her in an entirely different category as respects 
title and ownership; under modern authority , title does not become vested in 
the captor of the prize by mere capture, and not until lawful condemnation 
is had by the proper court of the captor country. This is particularly true 
where the prize is not taken into the captor’s country. 

* a * a * ok oa 

The further contention is made by the respondent that the violation of 
neutrality to be cognizable must be proved to have contributed to the 
capture, and that subsequent or otherwise unrelated violations are imma- 
terial. This proposition the Court cannot assent to; that is, that there 
may be no violations of neutrality after the prize is captured, entitling the 
belligerent owner to restriction at the hands of a neutral government, where 
the property may be found. In this case the fact should not be lost sight 
of that the violation of the neutrality of the United States is exceedingly 
closely related to the capture itself. This capture, it is true, was well away 
on the high seas, but the captors, of their own volition, and for their own 
purposes, determined not to take or attempt to take the prize to one of its 
own ports or that of its allies, where alone the validity of the capture could 
be determined, though in distance not more than half so far away as the 
United States; or to hazard longer the chances of her recapture at sea, but 
required the ship's officers and crew, under duress, to bring the ship into 
the nearest port of the United States, there to be laid up, and she was so 
brought, and the effort to secure permission to lay up was unsuccessfully 
made. From the moment of the capture to that of entering the Virginia 
capes the Appam and her cargo was subject to recapture by the ships of 
the owner's country or that of their allies, or retaken by the owner. Should 
she secure other or greater rights by taking refuge in the harbor of a neutral, 
which she had no right to enter without flagrantly violating the laws of 
neutrality? Does not such violation, having for its object the getting away 
with the prize and the safe-keeping of the same, so relate back to the 
original seizure as to become a part thereof? Is not the capture, the flight 
to a supposed place of safety, and the successful entry therein but one con- 
tinuous occurrence, and should she, thus attempting to avail herself of the 
use of neutral waters for the purpose of escape with her prize, in contra- 
vention of the laws of neutrality, do so, without at the same time incurring 
the consequences of the violation? The failure to take, or even attempt to 
take the prize to a port of the captor’s country or that of an ally, where 
prize proceedings could regularly and lawfully have been inaugurated, 
should prevent the captor from denying to the owner a day to be heard in 
the courts of the neutral country, where of choice, the prize had been 
brought and deposited, respecting his right to restitution of his property by 
reason of the violation of the neutrality of such neutral country. 

The validity of the capture, as well as all questions of prize law, are to be 
determined by the German Prize Court, and are not matters for the con- 
sideration of this court; but this Court has the right to determine whether 
the neutrality laws of the United States have been violated, and the conse- 
quences thereof, as bearing upon the restitution of the prize property to its 
owners (The Estrella, 4 Wheat. 308) and in a proper case to restore the 
same to them. 


The appeal of counsel for the British owners of the Appam 
that the question of releasing the vessel under bond be 
disposed of at once, was denied on the 2nd inst. by Judge 
Waddill, on statement by counsel for the German Govern- 
ment that it would be impossible for special counsel re- 
tained to carry the appeal of the German Government to 
the Supreme Court, to be in Norfolk before the end of the 
week. The Court set Monday next as the time for hearing 
the libellants’ motion for releasing the vessel under bond. 
Appraisers were named by Judge Waddill on the 2nd, to fix 
the value of the Appam preliminary to passing op the motion 
of the English owners. 








TEXT OF AMERICAN PROTEST AGAINST GREAT 
BRITAIN’S TRADE BLACKLIST. 

The text of the American note to the British Government 
protesting against the latter’s action in blacklisting Ameri- 
can firms, which, as recorded in these columns last week, 
was dispatched to London on the night of July 26, was made 
public, in accordance with previous arrangements, on 
Monday of this week, July 30. The list of American firms 
and individuals with which residents of the United King- 
dom have been forbidden to deal under the edict of the 
British Government, was published in our issue of July 22, 
page 295. The protest of the United States Government, 
forwarded to Ambassador Page by Acting Secretary of 
State Frank L. Polk, sets out that it is evident that the 
measures adopted by Great Britain “are inevitably and 
essentially inconsistent with the rights of the citizens of 
all nations not involved in war,” and the British Govern- 
ment is reminded “that citizens of the United States are 
entirely within their rights in attempting to trade with 
the people or the Governments of any of the nations now 
at war, subject only to well defined international practices 
and understandings which the Government of the United 
States deems the Government of Great Britain to have 
too lightly and too frequently disregarded.” In addition to 
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declaring that “it is manifestly out of the question that 
the Government of the United States should acquiesce 
in such methods,”’ the United States makes known that it 
s constrained to regard the practice of the blacklist ‘‘as 
iinconsistent with that true justice, sincere amity ard im- 
partial fairness which should characterize the dealings of 
friendly Governments with one another.’”’ In taking ex- 
ception to the action of the British Government the United 
States expresses the hope and belief that his Majesty’s 
Government “has acted without a full realization of the 
many undesired and undesirable results that might ensue.’’ 
The full text of the protest is as follows: 
Depariment of State, 
Washington, July 26 1916. 

The announcement that his Britannic Majesty’s Government has 
placed the names of certain persons, firms and corporations in the United 
States upon a proscriptive  blacklist’’ and has forbidden all financial or 
commercial dealings between them and citizens of Great Britain has been 
received with the most painful surprise by the people and Government 
of the United States, and seems to the Government of the United States 
to embody a policy of arbitrary interference with neutral trade against 
which it is its duty to protest in the most decided terms. 

The scope and effect of the policy are extraordinary. British steam- 
ship companies will not accept cargoes from the proscribed firms or persons 
or transport their goods to any port, and steamship lines under neutral 
ownership understand that if they accept freight from them they are 
likely to be denied coal at British ports and excluded from other privileges 
which they have usually enjoyed, and may themselves be put upon the 
blacklist. Neutral bankers refuse loans to those on the list and neutral 
merchants decline to contract for their goods, fearing a like proscription. 
It appears that British officials regard the prohibitions of the blacklist 
as applicable to domestic commercial transactions in foreign countries 
as well as in Great Britain and her dependencies, for Americans doing 
business in foreign countries have been put on notice that their dealings 
with blacklisted firms are to be regarded as subject to veto by the British 
Government. By the same principle Americans in the United States 
might be made subject to similar punitive action if they were found deal- 
ing with any of their own countrymen whose names had thus been listed. 

The harsh and even disastrous effects of this policy upon the trade 
of the Umited States and upon the neutral rights upon which it will not 
fail to insist are obvious. Upon the list of those proscribed and in effect 
shut out from the general commerce of the world may be found American 
concerns which are engaged in large commercial operations as importers 
of foreign products and materials and as distributors of American products 
and manufactures to foreign countries and which constitute important 
channels through which American trade reaches the outside world. Their 
foreign affiliations may have been fostered for many years, and when once 
broken cannot easily or promptly be re-established. Other concerns 
may be put upon the list at any time and without notice. It is under- 
stood that additions to the proscription may be made ‘whenever on ac- 
count of enemy nationality or enemy association of such persons or bodies 
of persons it appears to his Majesty expedient to do so."’ The possibili- 
ties of undeserved injury to American citizens from such measures, arbi- 
trarily taken, and of serious and incalculable interruptions of American 
trade are without limit. 

It has been stated on behalf of his Majesty's Government that these 
measures were aimed only at the enemies of Great Britain and would 
be adopted and enforced with strict regard to the rights of neutrals and 
with the least possible detriment to neutral trade, but it is evident that 
they are inevitably and essentially inconsistent with the rights of the 
citizens of all nations not involved in war. The Government of the United 
States begs to remind the Government of his Britannic Majesty that 
citizens of the United States are entirely within their rights in attempting 
to trade with the people or the Governments of any of the nations now at 
war, subject only to well-defined international practices and understand- 
ings which the Government of the United States deems the Government 
of Great Britain to have too lightly and too frequently disregarded. 

There are well-known remedies and penalties for breaches of blockade, 
where the blockade is real and in fact effective. for trade in contraband, 
for every unneutral act by whomsoever attempted. The Government of 
the United States cannot consent to see those remedies and penalties 
altered or extended at the will of a single power or group of powers to 
the injury of its own citizens or in derogation of its own rights. Con- 
spicuous among the principles which the civilized nations of the world 
have accepted for the safeguarding of the rights of neutrals is the just and 
honorable principle that neutrals may not be condemned nor their goods 
confiscated except upon fair adjudication and after an opportunity to 
be heard in prize courts or elsewhere. Such safeguards the blacklist 
brushes aside. It condemns without hearing, without notice and in 
advance. It is manifestly out of the question that the Government of 
the United States should acquiesce in such methods or applications of 
punishment to its citizens. 

Whatever may be said with regard to the legality, in the view of inter- 
national obligation, of the act of Parliament upon which the practice of 
the blacklist as now employed by his Majesty’s Government is understood 
to be based, the Government of the United States is constrained to re- 
gard that practice as inconsistent with that true justice, sincere amity, 
and impartial fairness which should characterize the dealings of friendly 
Governments with one another. The spirit of reciprocal trade between 
the United States and Great Britain, the privilege long accorded to the 
nationals of each tocome and go with their ships and cargoes, to use each 
the other's shipping, and be served each by the other’s merchants is very 
serously impaired by arbitrary and sweeping practices such as this. 

_ There is no purpose or inclination on the part of the Government of the 

United States to shield American citizens or business houses in any way 
from the legitimate consequences of unneutral acts or practices; it is 
quite willing that they should suffer the appropraite penalties which inter- 
national law and the usage of nations have sanctioned; but his Britannic 
Majesty’s Government cannot expect the Government of the United 
States to consent to see its citizens put upon an ex parte blacklist without 
calling the attention of his Majesty’s Government, in the gravest terms, 
to the many serious consequences to neutral rights and neutral relations 
which such an act must necessarily involve. It hopes and believes that 
his Majesty’s Government, in its natural absorption in a single pressing 
object of policy, has acted without a full realization of the many unde- 
sired and undesirable results that might ensue. POLE, Acting. 


Sir Cecil Spring Rice, the British Ambassador at Wash- 
ington, gave to the State Department, on July 29, a memo- 
randum in explanation of the scope of the blacklist. It 








asserts that the British Government has not prohibited 
British firms from paying current debts to the blacklisted 
firms, unless it was positively known that this money 
would be used to benefit the enemy. The memorandum 
further explains that a neutral firm trading with a black- 
listed one will not necessarily be boycotted unless it act- 
as a shield for the unneutral firm. The memoraudum 
reads as follows: 


There is no idea of blacklisting a neutral firm merely because it con- 
tinues to do business with a firm that is blacklisted, but if a neutral firm 
habitually and systematically acted as cover for a blacklisted firm, cases 
would be different. 


Regarding payments to blacklisted firms, our action does not affect 
payments by neutrals, and we habitually grant licenses to British firms 
to pay current debts to blacklisted firms, unless it is clear beyond doubt 
that such payments would be passed on to or create a credit for enemies 
in enemy territory. Many licenses have already been granted to British 


firms to receive from and pay to Knauth, Nachod & Co. and Zimmermann 
& Forshay. 


Aceording to advices from Melbourne, Australia, via 
London yesterday, the Commonwealth has issued a black- 
list of American firms with which trading is prohibited. 


Lord Robert Cecil, Great Britain’s Minister of War 
Trade, stated on July 28 that the contracts that George 
W. MeNear, of San Francisco (one of those whose names 
appear on the blacklist), has with Australian firms would 
not be affected by the blacklist. 


The attorneys for “The Association to Resist British 
Domination of American Commerce,” (the formation of 
which we recorded last week,) after a conference on July 
31, during which it was decided to hold a meeting the next 
day, issued the following statement: 

The prompt action of the President and the firm tone of the note of 
protest against the British blacklist are gratifying. Obviously the Presi- 
dent entertains the view expressed in the resolutions of our association 
that the question is one affecting the whole nation, and that it is therefore 
incumbent upon our Government to resist England's action. We think 
that the President’s future course will be in line with the firmness and 
positiveness of his note, and that the principle for which our resolutions 
declare will be vindicated as the result of our Government's action in 
the premises. ‘The following telegram was received by us this morning: 

“The White House, Washington, D. C. 
‘‘Maurice B. & Daniel W. Blumenthal, 35 Nassau Street, New York. 

“The President received the resolutions of your association mailed 
last Tuesday and has received your telegram of the 27th. The Govern- 
ment is taking action which I hope will be effective. 

“J. P. TUMULTY, Secretary to the President.” 

At the meeting on the Ist inst. the Association decided to 
refrain from further action until the British Government has 


had ample opportunity to reply to President Wilson’s note. 


In an article taking exception to the protest of the United 
States against Great Britain’s blacklist of Americans, the 
British publication, “Syren and Shipping,’”’ (we learn from 
the New York ‘“‘Times’’), shows that other countries are 
affected to a greater or lesser extent, the total number of 
blacklisted firms in all countries being given as in excess of 
1,500, as follows: 

Spain, 167; Brazil, 140; Netherlands, 120; Argentina and Uruguay, 95; 
Morocco, 88; Portuguese East and West Africa, Guinea and Rio Muni, 87; 
Japan, 86; United States, 85; Norway, 83; Portugal, 79; Sweden, 72; 
Netherlands and East Indies, 70; Ecuador, 69; Persia, 56; Greece, 50; 


Philippines, 44; Peru, 41; Chile, 35; Bolivia, 22; Cuba, 10; Central America, 
5; Paraguay, 3; Colombia, 1. 


“Syren and Shipping” asks, says the “Times”: “‘What 
has America to protest about? Japan does not talk of 
remonstrances and protests, and she is our ally. Neither, 
so far, has Brazil nor other countries concerned, except 
Argentina.” 


DEVELOPMENTS REGARDING IRELAND. 

Henry Edward Duke, a barrister and Unionist, M. P. 
for Exeter, was on July 31 appointed Chief Secretary of 
Ireland to succeed Augustine Birrell, who resigned as a 
result of the recent rebellion. According to London ad- 
vices, the new Chief Secretary will have a seat in the cabi- 
net. It is understood that no new Lord Lieutenant for 
Ireland will be appointed to succeed Baron Wimborne, 
who also relinquished his position because of the uprising. 

The gloom following the failure last week to reach an 
agreement concerning home rule for Ireland has not yet 
been relieved. According to advices from London, of the 
31st ult., debate on a motion by John Dillon urging the 
Government to reveal its intentions regarding the method 
of governing Ireland during the war, did nothing to instill 
new hope. Premier Asquith delivered a conciliatory speech 
in which he expressed himself as hopeful that a permanent 
settlement would be reached sooner than generally believed 
possible, but this did not serve to appease the Nationalists, 
who, through John Redmond, their leader, made it clear 
that, as they were dissatisfied with the Government’s pro- 
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ceedings, they would hereafter consider themselves as 
having no relations with the Coalition Government and 
would therefore reserve to themselves freedom to criticise 
it independently under any circumstance. 








FRYE CASE TO BE SETTLED IN BERLIN. 

At a conference held on July 27 between Acting Sec- 
retary of State Polk and Prince von Hatzfeldt, Counsellor 
of the German Embassy, the possibility of having the 
negotiations to adjust the indemnity to be paid for the sink- 
ing of the American ship William P. Frye, carried on in 
Berlin between Ambassador Gerard and the German Foreign 
Office, was discussed and it is stated accepted by Acting 
Secretary Polk. 








RISE OF INDUSTRIAL STOCKS IN HAWAII. 
‘““Commerce Reports” (issued at Washington by the Bu- 
reau of Foreign and Domestic Commerce, Department of 
Commerce) publishes the following with reference to the 
rise of industrial stocks in Hawaii as furnished under date 


of June 19 by A. P. Taylor, correspondent at Honolulu: 

In the year that has elapsed since June 1915, market values of the 
stocks listed on the Honolulu Stock Exchange have increased more than 
$49,000,000. On the list to-day are stocks that were not listed a year ago, 
and such securities are not included in the figures given. Neither are any 
increases in values of bonds. This gain of upward of $49,000,000 has been 
made by thirty-five companies. It shows an average advance in values of 
nearly $1,500,000 for each of these thirty-five listed stocks. 

Ewa Sugar Plantation shows an increase of $3,000,000; Hawaiian Com- 
mercial Sugar Co., $6,800,000; Oahu Sugar Co., $5,187,000; and Pioneer 
Mill Co. more than $5,300,000. Other stocks, almost without exception 
have made advances. 

At par values the stocks that are included in the figures given in this 
article represent an issued capitalization for the thirty-five companies oO. 
$83,800,000 in round figures. This means that the gain in values in one 
year has been 60% of such total capitalization. It signifies a growth in 
values of these island properties of nearly $50,000,000. 








FOURTH LIST OF AMERICAN SECURITIES SUBJECT 
TO SPECIAL BRITISH INCOME TAX. 

We have already published three lists of American securi- 
ties which the British Government announced its readiness 
to purchase, such securities, where not sold or loaned by 
the British holders being subject to the special income tax 
of 2 shillings. A fourth list was issued under date of July 12 
by the American Dollar Securities Committee, and we print 
the same below. As noted in the case of the previous lists, 
the figures in parentheses are the numbers borre by the 
issue. We may add that the first list appeared in the 


“Chronicle” of June 24, the second July 8 and the third 
July 15. 


Alabama Central RR. (586) Ist M. 6%, 1918. 

Allegheny & Western Ry. (587) guaranteed 6% stock. 

American Smelters Securities Co. (588) 6% conv. debs., 1926; (589) 6% 
cum. (unguaranteed) pref. ‘‘A’’; (590) 5% cum. (guaranteed) pref. ““B.” 

American Steel Foundries (591) 4% debs., 1923. 

American Telephone & Telegraph Co. (592) capital stock. 

Anaconda Copper Mining Co. (593) shares. 

Argentina (594) 6% Treasury bonds, 1920. 

Atlantic & Danville Ry. (595) Ist M. 4%, 1948. 

Atlantic City Electric Co. (596) Ist M.s. f. 5%, 1938. 

Atlantic City RR. (597) Ist cons. M. 4%, 1951. 

Bangor & Aroostook RR. (598) Ist M. 5%, 1943. 

Big Sandy Ry. (599) Ist M. 4%, 1944. 

Birmingham Ry., Light & Power (600) gen. refunding 414%, 1954. 

Boston & New York Air Line RR. (601) lst M..4%, 1955. 

Bridgeport Traction Co. (602) Ist M. 5%, 1923. 

Broadway & 7th Avenue (603) Ist cons. M. 5%, 1943. 

Brooklyn Union Gas Co. (604) Ist cons. M. 5%, 1945. 

Brown Shoe Co., Inc. (605) 7% cum. preferred. 

Brunswick & Western RR. (606) Ist M. 4%, 1938. 

Buffalo Ry. (607) cons. M. 5%, 1931. 
PP ay & Susquehanna Iron Co. (608) deb. 5%, 1926; (609) Ist M. 
oO ° 


Buffalo Rochester & Pittsburgh Ry. (610) 6% non-cum. preferred; 
(611) common. 

Bush Terminal Co. (612) cons. M. 5%, 1955; (613) Ist M. 4%, 1952. 

California Electric Generating Co. (614) Ist s. f. 5%, 1948. 

California Gas & Electric Corporation (615) unifying & ref. M. 5%, 1937. 

Carolina Central RR. (616) Ist cons. M. 4%, 1949. 

Catawissa RR. (617) 1st pref.; (618) 2d pref. 

Central RR. of New Jersey (619) capital stock. 

Charleston & Savannah Ry. (620) Ist M. 7%, 1936. 

Chattanooga Station Co. (621) Ist M. guaranteed 4%, 1957. 

Chicago City (622) bonds. 

Chicago Milwaukee & St. Paul Ry. (623) gen. M. 334%, 1989, Series B. 

Chicago St. Paul Minneapolis & Omaha Ry. (624) common. 

Cincinnati Gas Transportation Co. (625) Ist M. 5%, 1933. 

Cities Service Co. (626) 6% cum. preferred. 

Clearfield & Mahoning Ry. (627) lst M. 5%, 1943. 

Cleveland Cincinnati Chicago & St. Louis Ry. (628) gen. M. 5%, 1993 
Series ‘‘B”; (629) White Water Valley Div. M. 4%, 1940. ; ‘ 

Cleveland Elec. Illuminating Co. (630) Ist M. 5%, 1939. 

Cleveland & Mahoning Valley Ry. (631) 1st cons. M. 5%, 1938. 

Columbus Connecting & Terminal RR. (632) 1st M. 5%, 1922. 

Columbus Gas Co. (633) lst M. 5%, 1932. 

Columbus & Hocking Valley RR. (634) Ist M. 4%, 1948. 

Columbus & 9th Avenue (635) Ist M. 5%, 1993. 

Columbus Street Ry. (636) Ist cons. 5%, 1932. 

Columbus & Toledo RR. (637) Ist M. 4%, 1955. 

Connecticut Ry. & Lighting Co. (638) 1st and refunding 

Consolidated Gas Co. of N. Y. (639) capital stock. cae Se 











Consolidated Tobacco Co. (640) coll. trust 4%, 1951. 
Continental Can Co., Inc. (641) 7% cum. preferred. 
Corn Products Refining Co. (642) s. f. debs. 5%, 1931; (643) Ist s. f. 


M. 5%, 1934. 


Cuba (644) external 5% loan, 1944; (645) external 5% loan, 1949; 
(646) external 4% % loan, 1949. 


Deere & Co. (647) 7% cum. preferred. 

Delaware Lackawanna & Western RR. (648) capital stock. 

Denver & Rio Grande RR. (649) Ist cons. M. 44%, 1936. 

Detroit Edison Co. (650) Ist M. 5%, 1933; (651) Ist & refunding M. 


5%, 1940, Series ‘‘A.” 


Detroit Gas Co. (652) cons. Ist M. 5%, 1918. 
Detroit Hillsdale & South Western RR. (653) guaranteed 4% stock. 
Detroit United Ry. (654) Ist cons. M. 44%, 1932. 


Du Pont (E. I.) de Nemours Powder Co. (655) 44%% debs., 1936; 
(656) 5% cum. preferred. 


Eastern Power & Light Corporation (657) conv. 5%, 1918. 
Eastman Kodak Co. (658) common. 


Florida Central & Peninsular RR. (659) 1st M. 5%, 1918; (660) 1st M. 


ext. and land grant 5%, 1930; (661) Ist cons. M. 5%, 1943. 


Galveston Harrisburg & San Antonio Ry. (662) Mexican & Pacific Ext. 


Ist M. 5%, 1931; (663) Mexican & Pacific Ext. 2d M. 5%, 1931. 


Galveston-Houston Electric Ry. (664) Ist M. 5%, 1954. 

Georgia Carolina & Northern RR: (665) Ist M. 5%, 1929. 

Georgia Ry. & Electric Co. (666) Ist cons. 5%, 1932. 

Goodrich (B. F.) Co. (667) 7% cum. preferred. 

Houston Oil Co. (668) new series 6% timber certificates, 1916-23. 
Illinois Central RR. (669) Ist M. sterling 3%, 1951; (670) sterling 344%, 


1950; (671) Ist M. sterling 4%, 1951; (672) 1st M. dollar 4%, 1951. 


Indiana Natural Gas & Oil Co. (673) refunding M. 5%, 1936. 

Ingersoll-Rand Co. (674) common. 

International Harvester Co. of New Jersey (675) common. 

Kentucky Central Ry. (676) Ist M. 4%, 1987. 

Kentucky & Indiana Terminal RR. (677) Ist M. sterling 44%, 1961. 

Keystone Telephone Co. of Philadelphia (678) Ist M. 5%, 1935. 

Kings County Electric Light & Power Co. (679) conv. debs. 6%, 1925; 
(680) purchase money M. 6%, 1997; (681) Ist M. 5%, 1937. 

Kings County Elevated RR. (682) Ist M. 4%, 1949. 

Knoxville & Ohio RR. (683) Ist M. 6%, 1925. 

Lake Shore Electric Ry. Co. (684) Ist cons. M. 5%, 1923. 

Lehigh Valley RR. (685) cons. M. 6%, 1923. 

Lehigh Valley Terminal Ry. (686) Ist M. 5%, 1941. 

Lexington Avenue & Pavonia Ferry (687) Ist M. 5%, 1993. 

Louisville Lighting Co. (688) lst M. 5%, 1953. 

Louisville Ry. (689) cons. M. 5%, 1930. 

Mahoning Coal RR. (690) Ist M. 5%, 1934; (691) guaranteed preferred. 

Milwaukee Electric Ry. & Light Co. (692) cons. M. 5%, 1926; (693) re- 


funding and extension 4% %, 1931. 


Milwaukee Gas Light Co. (694) Ist M. 4%, 1927. 

Minneapolis General Electric Co. (695) Ist M. 5%, 1934. 

Minneapolis St. Paul & Sault Ste. Marie Ry. (696) 2d M. 4%, 1949. 
Minneapolis Street Ry. (697) Ist M. 5%, 1919. 

Missouri Pacific Ry. (698) cons. Ist M. 6%, 1920. 

Montgomery Ward & Co., Inc. (699) 7% cum. preferred. 

Montreal Light, Heat & Power Co. (700) Lachine Div. s. f. 5%, 1933. 
Mutual Union Telegraph Co. (701) Ist M. 5%, 1941. 

Nashville Chattanooga & St. Louis Ry. (702) Fayette & McMinnville 


branches Ist M. 6%, 1917; (703) Jasper Branch Ext. lst M..6%, 1923; 
(704) capital stock. 


New Amsterdam Gas Co. (705) Ist cons. M. 5%, 1948. 
Newport & Cincinnati Bridge Co. (706) gen. M.s. f. 444%, 1945. 
New York New Haven & Hartford RR. (707) non-conv. debs. 4%, 1947; 


(708) Consolidated Ry. Co. debs. 4%, 1954; (709) Consolidated Ry. Co. 
debs. 4%, 1955. 


New York State (710) bonds. 
Niagara Falls Power Co. (711) Ist M. 5%, 1932; (712) refunding and 


general M. 6%, 1932. 


North Pennsylvania RR. (713) guaranteed stock. 

Northwestern Elevated RR. (714) Ist M. 5%, 1941. 

Northwestern Telegraph Co. (715) lst M. 44%, 1934. 

Ontario Power Co. of Niagara Falls (716) lst M. 5%, 1943. 

Pacific Gas & Electric (717) general and refunding 5%, 1942. 

Pacific Light & Power Co. (718) Ist M. guaranteed 5%, 1942. 

Pacific Light & Power Corporation (719) Ist&ref. M.s. f. gold 5%, 1951. 
Pacific Power & Light Co. (720) Ist and refunding M. 5%, 1930. 
Pennsylvania RR. (721) cons. M. 5%, 1919; (722) cons. M. sterling 


31% %, 1945; (723) cons. M. sterling 4%, 1948; (724) cons. M. dollar 4%, 
1948; (725) real estate purchase money 4%, 1923. 


People’s Gas Light & Coke Co. (Illinois) (726) capital stock. 
Philadelphia Co. (727) convertible deb. 5% notes, 1919; (728) convertible 


deb. 5% notes, 1922. 


Pine Creek Ry. (729) registered Ist M. 6%, 1932. 

Pittsburgh'& Lake Erie RR. (730) 2d M. 5%, 1928, Series “A” & “B.” 
Pittsburgh & Western Ry. (731) Ist M. 4%, 1917. 

Pittsburgh Cincinnati Chicago & St. Louis (732) 4% non-cum. pref. 
Pittsburgh Cleveland & Toledo Ry. (733) Ist M. 6%, 1922. 

Portland Ry. (734) 1st and refunding M. 5%, 1930. 

Portland Ry., Light & Power Co. (735) Ist and refunding s. f. 5%, 1942. 
Providence Terminal Co. (736) Ist M. 4% guaranteed, 1956. Cat, 
Public Service Corporation of New Jersey (737) gen. s. f. M. 5%, 1959. 
Republic Iron & Steel Co. (738) s. f. M. 5%, 1940; (739) 7% cum. pref. 
Rio Grande Western Ry. (196) Ist trust 4%, 1939. 

Rochester & Pittsburgh RR. (740) lst M. 6%, 1921; (741) cons. M. 


6%, 1922. 


Rome Watertown & Ogdensburg RR. (742) Ist cons. M. 5%, 1922. 
Rome Watertown & Ogdensburg Terminal (743) Ist M. 5%, 1918. 
Rutland RR. (744) 1st cons. M. 44%, 1941. 

St. Lawrence & Adirondack Ry. (745) Ist M. 5%, 1996; (746) 2d M. 


6%, 1996. 


St. Louis Bridge Co. (747) 6% 1st preferred. 
San Joaquin Light & Power Corporation (748) 1st and refunding M. s. f. 


6%, Series ‘‘A,”” 1950; (749) Ist & refund. M. s. f. 5%, Series “B,” 1950. 


Seaboard Air Line Ry. (750) Atlanta-Birmingham Div. Ist M. 4%, 1933. 
Sears, Roebuck & Co. (751) 7% cum. preferred. 
Seattle Electric Co. (752) cons, and refunding M. 5%, 1929; (753) Seattle- 


Everett 1st M. 5%, 1939. 


South Carolina & Georgia RR. (754) 1st M. 5%, 1919. 

South Pacific Coast Ry. (755) lst M. 4%, 1937. 

Standard Electric Co. of California (756) Ist M. 5%, 1939. 

Standard Gas & Electric Co. (Delaware) (757) conv. 6%, 8. f., 1926. 
Studebaker Corporation (758) 7% cum. preferred. 

Swift & Co. (759) capital stock. 

Tennessee Coal, Iron & RR. Co. (760) general M. 5%, 1951; (761) Birm- 


ingham Div. Ist cons. 6%, 1917; (762) Tennessee Div. Ist cons. 6%, 1917. 


Texas Co. (763) lst M. 6% notes, 1917-21; (764) conv. debs. 6%, 1931. 
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Third Avenue RR. (765) 1st refunding M. 4%, 1960. 
Toronto Hamilton & Buffalo Ry. (766) Ist M. 4%, 1946. 
Tunnel RR. of St. Louis (767) guaranteed capital stock. 
Twin City Rapid Transit Co. (768) 7% cum. preferred. 
Union Oil Co. of California (769) 1st lien s. f. and coll. trust 5%, 1931. 
Union Traction Co. of Indiana (770) Ist gen. M. 5%, 1919. 
United Light & Railways Co. (771) Ist and refunding M. 5%, 1932. 
United New Jersey RR. & Canal Co. (772) 10% guaranteed stock. 
United States Rubber Co. (773) coll. trust 6%, 1918. 
United States Steel (774) Ist M.s. f. coll. trust 5%, 1951; (775) common. 
Utah Light & Power Co. (776) Ist M. 5%, 1930. 
Virginia Midland Ry. (777) 5% M., 1921, Series D; (778) 5% M., 1926, 
Series E; (779) 5% M., 1931, Series F; (780) gen. M. 5%, 1936. 
Virginia Ry. & Power Co. (781) Ist and refunding 5%, 1934. 
Western Union Telegraph Co. (782) capital stock. 
Wheeling Electric Co. (783) Ist M. 5%, 1941. 
Wisconsin Central Ry. (784) Ist and refunding M. 4%, 1959. 
THE AMERICAN DOLLAR SECURITIES COMMITTEE, 
National Debt Office, 


July 12 1916. 19 Old Jewry, London, E. C. 








BANAING, LEGISLATIVE AND FINANCIAL NEWS. 


No bank or trust company stocks were sold at the Stock 
Exchange or at auction this week. Extensive tables re- 
porting bid and askes quotations, deposits, surplus, &c., 
of banks and trust companies in all important cities in the 
United States are published monthly in the “Bank and 
Quotation’’ Section, the August issue of which accompanies 
to-day’s ‘“‘Chronicle.’”’ Bid and asked quotations for all 
New York City bank and trust company stocks are also 
published weekly in another department of this paper, and 
will be found to-day on page 485. 


———_¢——__ 


America’s foreign trade is increasing so enormously that 
much interest attaches to an attractive 48-page booklet, 
‘“‘How Business with Foreign Countries is Financed,’ just 
issued by the Guaranty Trust Co. of New York. Because 
so much of this business is new, a great many persons are ig- 
norant of the means and methods employed by the big banks 
that are engaged in financing our growing trade with foreign 
countries. This booklet contains exactly the information 


that every bank or individual becoming interested in this. 


business should have at hand. The booklet is made up 
largely of reproductions of forms actually used in the busi- 
ness, including the following: 

Bankers’ Time Drafts on Foreign Countries; Advice of Drafts to Foreign 
Correspondents; Order for Cable Payment; Statement of Amount Due on 
Account of Cable Transfer sold; Form for Confirmation of Purchase of 
Cable Transfer in Foreign Currency; Commercial Time Draft drawn on 
London Bank to cover a shipment of cotton from Galveston to Liverpool 
Specimen of Ocean Bill of Lading; Marine Insurance Certificate; War Risk 
Certificate; Advice of Sterling Remittances to London Correspondents; 
Commercial Draft for Export of Merchandise to British Colonies Stipulating 
that all costs are to be Paid by the Consignees; Ordinary Commercial 
Drafts in Dollars for Export of Merchandise from this Country to South 
America; Consular Invoices for Shipment of Merchandise from the United 
States to Cuba; Advice of Remittance to Foreign Correspondents; Travel- 
er’s Letter of Credit; Commercial Letter of Credit payable in Dollars; 
Draft drawn against Dollar Commercial Letter of Credit after presentation 
in New York and acceptance by the Bank; Commercial Letter of Credit 
available by drawings in Sterling on London; Draft drawn against Sterling 
Letter of Credit after acceptance by the London Bank; Form of Bank 
Acceptance not based on Imports or Exports of the United States; Accep 
tance Agreement; Trust Receipts; Bailee Receipt; Currencies of Various 
Countries in the World and their value in United States Dollars. 





The United States Mortgage & Trust Co., 55 Cedar St., 
this city, have issued a little folder entitled ““The Ideal Real 
Estate Mortgage,” giving the company’s opinion regarding 
investments of this description. The institution will muil 
this folder to inquirers addressing the Secretary, H. L. 


Servoss. 
—_e——— 


The Mellon National Bank of Pittsburgh has made an in- 
teresting compilation of the banking resources of Pittsburgh 
for the 30th of June. Some idea of the starding of Pitts- 
burgh as a banking centre may be gathered from the following 
results for the 81 institutions in that city: 

Capital, Sur- 

Deposits. plus & Profits. 

June 301916 June 30 1916 

BD Wathensl Dewi. .csinsiccsceciadccudil $283,980,056 $53,310,883 
101,596,786 13,553,742 
156,601,975 83,219,333 





$542,178,817 $150,083,958 

The present combined deposits, capital, surplus and profits 

of all these institutions were $692,262,775, an increase ip one 

year of $124,969,974. The deposits and invested capital of 
the Mellon National Bank alone are $88,219,411. 


Lbieideeithas 
Action on the question of increasing the capital of The 
Chase National Bank, of this city, from $5,000,000 to 
10,000,000 will be taken by the stockholders at a special 
eeting to be held September 7. It is announced that, 
the stockholders authorize the increase, the 50,000 new 
res will be offered at par to stockholders of record at 





the close of business on September 7, each stockholder being 
entitled to take the same amount of new stock as the amount 
of his present holding. The rights of stockholders to sub- 
scribe and pay for the new stock at par may be exercised 
by them at any time up to including October 2 1916, upon 
which date all rights not exercised will terminate. Sub- 
scription warrants are to be mailed shortly after September 
71916. The par value of the Chase National stock is $100; 
the latest bid and asked prices of the stock are respectively 
650 and 675. 


peas et 

The directors of the National City Bank of New York, 
at a meeting held on the Ist inst., elected P. A. 8. Franklin 
of the International Mercantile Marine Company, a member 
of the board. ‘The vacancy on the board which Mr. Frank- 
lin will fill, was caused by the resignation, because of ill- 
health, of P. A. Valentine. 

The Reserve Board, it is announced, has granted per- 
mission to the National City Bank to establish a branch at 
Petrograd, Russia and sub-branches throughout that 
country. 

eeictlipeciti 

C. R. Berrian has been appointed Assistant Secretary of 
the Central Trust Co. of this city, and bas also succeeded 
F. J. Leary as Assistant Manager of the 42d St. branch of the 
institution. Mr. Leary has been promoted to the manager- 
ship. 

filial ici 

At a recent meeting of the directors of the Anglo-South 
American Bank, Ltd., the following changes were made in 
the staff of its New York agency: John Cone, heretofore 
Sub-Agent, was made Agent; F. C. Harding, formerly ac- 
countant, was designated Sub-Agent, and W. M. Dawkins, 
sub-accountant, was promoted to the position of accountant. 

cnhstibtaniilin 

At a meeting of the directors of the Bankers’ Trust Co. of 
this city on the 3d inst., Harry B. Watt and Harry Martin 
were appoirted Assistant Secretaries of the company. 

dibinsllpiaibas 

John McE. Bowman, a prominent hotel owner of this city, 
has been elected a director of the Harriman National Bank. 
Mr. Bowman is President of the Manhattan and Biltmore 
hotels, also of the New Commodore Hotel, construction upon 
which was recently begun. 


—~——-. 

The Irving National Bank, of this city, has entered the 
$100,000,000 class of institutions. Its published statement 
for July 31 indicates that aggregate resources for that date 
were $102,269,162; deposits were over $90,000,000, surplus 
and profits $3,897,135 in addition to a capital of $4,000,000. 
Of its assets, $59,367,334 was immediately available; of 
other loans and discounts $9,860,057 was due within thirty 
days, $7,221,493 in thirty to ninety days, $13,049,429 in 
90 to 180 days, and only $278,976 after 180 days. Short- 
time securities amounted to $5,432,363, United States and 
other bonds $3,672,300, while customers’ liability account 
(acceptances) stood at $3,387,207. Lewis E. Pierson is 
Chairman of the Board, and Rollin P. Grant, President. 
The Vice-Presidents are Harry E. Ward, Willis G. Nash, 
Benjarin F. Werner, Emil Klein, David H. G. Penny, 
J. F. Boukher is Cashier and Richard J. Faust Jr., Samuel 
Redfern, A. E. Var Doren, Newton D. Alling, W. R. Wilson 
and G. B. Rickenbaugh are Assistant Cashiers. 


At a meeting of the stockholders of the Morris Plan Co. of 
New York on July 28, it was voted to increase the capital of 
the corporation from $500,000 to $1,000,000. 


ate Por 

Announcement is made that the Franklin Trust Co. of 
Brooklyn has leased the premises on the northeast corner of 
Flushing and Washington avenues, Brooklyn, to which place 
the institution will move its Market branch (now at 68 
Washington Ave.) as soon as alterations are completed, pre- 
sumably by Sept. 1. 

The Franklin Trust Co. has had to fight to obtain permis- 
sion to establish a branch in Wallabout Market. The 
Corporation Counsel’s office had given an opinion to the 
effect that a bank could not be located in the market because 
“a banking institution is not for market purposes.’”’ Acting 
Corporation Counsel Halild, however, now reverses that 
opinion, saying: 

The use of a part of the Wallabout Market lands for banking purposes 
cannot be said necessarily to infringe the restrictions in the deed to the 
former City of Brooklyn, and I beg to advise you that you need not, for 
this reason, refuse to act upon the application submitted to you by the 
lessee of lot No. 1001, to sublet the building thereon to the Franklin Trust 


Co., for the purpose of opening a Wallabout branch for banking purposes 
To the extent that this conclusion conflicts with the opinion rendered by 
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this department, under date_of April 19_1916, please consider such formes 
opinion modified. 





—e—— 


The members of the Depositors’ Association of the defunct 
Union Bank of Brooklyn, it is stated, are considering the 
advisability of appealing from part of the decision rendered 
by Supreme Court Justice Benedict on July 22 (see issue of 
last week) directing that all of the assets of the bank be sold 
without delay, as it is thought that to accomplish this, some 
of the property would have to be sacrificed. Dr. J. Ellis 
Rohrer, Chairman of the Executive Committee of the 
Association, commented on the situation as follows: 


We have only thirty days in which to decide definitely whether we will 
appeal, and we are calling the attention of the members to certain things 
that we want them to consider when they express their opinion on the 
subject of an appeal. So far as our inquiry has progressed, we have come to 
the conclusion that the Court’s order for immediate sale would be beneficial 
if the sales were in the hands of business men instead of politicians. Wecan 
judge only from our past experiences, however, and all we can see staring us 


change of such shares and to resell such portion of the increased capital as 
may not be taken by the First National Bank stockholders. 

All stockholders of the Merchants’-Mechanics’ National Bank have the 
preferential right to participate in this syndicate in proportion to their 
holdings. Participation subscription must be delivered to Alexaader 
Brown & Sons, care of Merchants’-Mechanics’ National Bank, on or befor 
Aug. 25 1916, otherwise the right to participate will lapse. 


siaianitiuitegaias 
Theodore Rheinboldt, manager of the foreign exchange 
department of the Mellon National Bank, Pittsburgh, 
resigned his position August Ist, and intends returning to 
New York in the Fall. In 1903 Mr. Rheinboldt accepted 
the position of assistant manager of the foreign exchange 
department of the old First National Bank of Pittsburgh 
and in 1909 became identified with the Mellon National 
Bank, in the capacity mentioned. 


—_¢—_——- 


The annual convention of the Ohio Bankers Association, 


in the face is a very serious loss if the real properties under lease and certain | Will be held at the Deshler Hotel, Columbus, Ohio, Septem- 


bonds and mortgages and stocks held by the bank are forced to a sale. 
There is no reason why there should be opportunity for any one to sell 
bonds of a high face value for 25 cents if the holding of them for a certain 
period would enable the bank to recover most or all of their value. 


In answering Justice Benedict’s criticism with regard to 
the excessive fees of the lawyers in the Union Bank case, 
Assistant District Attorney Louis Goldstein issued a long 
statement on July 26 in which he characterized the criticism 
as “purely hypothetical and based upon an assumption 
without any facts to support it.” ‘The facts,” he said, 
‘‘show clearly that the payments by the Banking Superin- 
tendent to me were valid and proper, were not made as 
salary, and were insufficient even to meet my expenses for 
the work done by my office staff.’’ 

sae ee me 

On the 2nd inst. bail in the sum of $50,000 was arranged 
for Edwin H. Hatch, Vice-President of the Mutual Trust 
Company of Orange N. J., which, as indicated ir these 
eolumns last week, was closed by State Banking Commis- 
sioner La Monte, on July 24, following the discovery that 
Hatch had obtained an over-certification of his deposit of 
$34,000 to $340,000. Mr. Hatch is at present confined to 
his homé in Maplewood, N. J., where he is convalescing 
from an operation for appendicitis. The bondsmen are, 
Lloyd W. Smith, a banker; Clarence B. Riker, and Ralph 
W. Halsey, son of N. W. Halsey, of New York. A mort- 
gage for $39,300 on the property of Mrs. Edwin H. Hatch, 
the bankers wife has been assigned to the Mutual Trust 
Company by J. Charles O’Brien, to whom it was made over 
by Mr. and Mrs. Hatch on July 21. 

_ ; 

Edwin H. Tucker has resigned as Cashier of the City 
Bank & Trust Co., of Hartford, Conn., and has been suc- 
ceeded in the post by Assistant-Cashier Alfred W. Jacobs. 

Bees ca pe 
The Central City Trust Co. of Syracuse, N. Y., under date 
of July 22 announced the death of its President, George M. 
Barnes. 
ge MP en 
The Colonial Trust Co. of Philadelphia on July 24 located 
in temporary quarters in the Lincoln Building, 45 South 
Broad St., pending the construction of its new building at 
Market and Thirteenth streets. As indicated in our issue 
of April 22, the new building, which is to be twelve stories, 
is to cost about $250,000. 


ne 


In furtherance of the plan for the merger of the Merchants’- 
Mechanics’ Bank and the First National Bank of Baltimore 
(see issue of July 22), the stockholders of both institutions 
on July 26 received formal notice of the proposed merger and 
were requested to sign proxies promptly for the consumma- 
tion of the deal. The letter, after stating that the terms 
of the merger provide for the payment to the First National 
stockholders of $140 in cash or as an alternative five shares 
of the Merchants’-Mechanics’ Bank stock, at $28 a share, 
says further that ‘‘Their proportionate interest in certain 
assets is to be retained by the bank, consisting of the banking 
house and approximately $75,000 face amount of commercial 
paper, subject to the payment to the Merchants’-Mechanics’ 
National Bank of $95,000. Certificates representing this 
interest will be issued therefor.”” The letter goes on as 
follows: 


(a) Stockholders of theMerchants’-Mechanics’ National Bank retain their 
stock without change, except that on completion of the merger and on call of 
the board, they may be required to exchange their certificates for new 
certificates stating the increase of the capital. 


ber 12-14. Among those who have accepted invitations 
to address the convention are : Gov. Frank B. Willis, of 
Ohio, Edward N. Hurley, Federal Trade Commissioner; 
R. Grosvenor Hutchins, Vice-President of the National 
Bank ot Commerce, in New York, Jerome Thralls, Secre- 
tary of the National bank section and A. D. Welton, manager 
of the public relations committee of the American Bankers 
Association, New York. Convention details are in the 
hands of O. N. Sams, Hillsboro, C. A. Paine, Cleveland 
and L. F. Kiesewetter of Columbus. 





Fred. Hageman, who was an assistant to Samuel McCune 
when he was National Bank Examiner in the Columbus, 
Ohio, district, has been appointed an Assistant Cashier of 
the First National Bank of Cincinnati. 

——_e—_—_- 
The German-American Commercial & Savings Bank of 
Cincinnati, Ohio, closed its doors on July 24 and requested 
that its affairs be taken over by the State Banking Depart- 
ment. In an announcement to this effect the institution 
claimed that this action was entirely voluntary. On the 
following day State Superintendent of Banking Harry T. 
Hall took formal charge of the bank. He gave out the 
following statement: 
The bank is in bad condition and the present outlook is that depositors 
will not be paid above 50%, if that much. As far as the investigation has 
gone, it appears that a large part of the losses of the bank will be from in- 
vestments and transactions made in the last sixty days, and notably on 
June 28 and June 30. 
The German-American Bank had a capital of $25,000, and 
on June 30 reported deposits of $111,037. S. D. Peacock 
was President. On behalf of the bank and the Peacocks, 
who are the principal owners of the institution, attorneys 
Miller and Foster issued the following statement on July 27: 
In behalf of the Peacocks and the bank we wish to state that it is the in- 
tention of Mr. Peacock and his sons to make everything right so far as their 
connection with the bank is concerned. It is impossible to state at this 
time just what is the condition of the bank. The depositors should do 
everything in their power to assist the Bank Superintendent and the 
directors to put through any plan of liquidation that seems feasible. There 
is no use to get excited or try to hurry matters. Everything is taking its 
legal course and matters are being expedited with as much diligence as 
possible. We stand ready to talk matters over with any creditors or de- 
positors and to explain any matters of interest. 
——_e——_ 


Incorporation papers were granted the Rubber City 
Savings Bank Company, of Akron, O., by the Secretary 
of State at Columbus, on July 28th. President H. S. 
Firestone and Vice-President Amos C. Miller, of the Fire- 
stone Tire & Rubber Co., are the incorporators of the new 
institution whose authorized capitalization is $100,000. 





Roy H. Griffin has resigned as Vice-President and director 
of the People’s Trust & Savings Bank of Chicago, IIl., his 
resignation to take effect Sept. 1., when he will become Vice- 
President and a director of the Citizens’ Commercial Trust 
Co. of Buffalo, N. Y. Prior to his connection with the Peo- 
ple’s Trust Mr. Griffin was a national bank examiner. 
R. B. Upham, Vice-President of the People’s, has been 
elected to succeed Mr. Griffin on the board of directors. 
On the lst inst. the board voted to transfer $50,000 from 
undivided profits to surplus, thus bringing that account up 
to $250,000. 

—_o——- 

Thomas Mellen was recently elected President and a di- 
rector of the Idaho National Bank of Boise, Idaho, to suc- 
ceed George W. Fletcher, deceased. Mr. Mellen was 
formerly Vice-President of the bank, but resigned last 


(b) That the capital stock of the Merchants’-Mechanics’ National Bank | January because of ill-health, being succeeded by W. S. 


will be increased from $2,000,000 to $2,500,000, the additional $500,00¢ 
to be used to carry out the merger. 


McBirney. 





A syndicate will be formed by Alexander Brown & Sons to effect the ex- 


—— 
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John F. Campion, Vice-President and director of the Den- 
ver National Bank of Denver, died at his home in Denver 
on July 17. He was one of the most prominent mine owners 
of Colorado. He was also President of the Municipal Art 
League of Denver and an organizer and President of the 
Colorado Museum of Natural History at City Park, Denver. 





The Colorado National Bank, Denver, founded 1866, 
celebrated its fiftieth anniversary on Colorado day, Aug. 1. 
It is the oldest and one of the most prominent banks of 
Colorado, having grown from an institution with a capital of 
$100,000 to its present strength of $500,000 capital and 
deposits in excess of $18,000,000. The banking house of 
Kountze Bros. was merged with the Colorado National in 
1867. The officers of the latter are: George B. Berger, 
President; Harold Kountze, Vice-President and Chairman 
of the Board; Dennis Sheedy, Vice-President, and W. B. 
Berger, Cashier. 

ibisdacoatas 

In order to assume the duties of Cashier of the Midwest 
National Bank of Kansas City, Mo., of which institution he 
is one of the organizers, P. E. Laughlin resigned as Assistant 
State Bank Commissioner of Kansas on July 25. The Mid- 
west National Bank is scheduled to open for business in the 
Rialto Building, Kansas City (Mo.), on Aug. 14 with 
Thornton Cooke as President. Mr. Laughlin is President 
of the Citizens’ State Bank of Marysville, Kan. 


Qe 


The Southern Bank & Trust Co. of Nashville, Tenn., 
announces the election of R. E. Donnell as President, V. I. 
Witherspoon as Vice-President, and Albert S. Britt as 
Secretary, following the resignation of President E. T. 
Lewis and Cashier W. L. Looney. Messrs. Donnell and 
Witherspoon hold similar offices with the State Bank & 
Trust Co. The two institutions will be operated as affiliated 
banks under their separate titles. The new officers of the 
Southern Bank & Trust were elected to the board of direc- 
tors at a meeting held on July 28. 


——¢——— 


At a meeting of the board of directors of the Heard Na- 
tional Bank of Jacksonville, Fla., on July 25, J.B. Pike was 
elected active Vice-President. Mr. Pike was for many 
years connected with the Hibernia Bank of New Orleans. 
He left that institution about two years ago to accept the 
Cashiership of the Federal Reserve Bank of Atlanta, which 
position he resigned to accept the Vice-Presidency of the 
Heard National. 

George C. Marlitt, Assistant Cashier and Auditor of the 
Heard National Bank of Jacksonville, was taken suddenly ill 
at his desk Wednesday morning, July 26, and died of acute 
indigestion a half-hour later. Mr. Marlitt was fifty years 
old and had been with the Heard National ever since its 
organization four years ago. He came from Birmingham, 
Ala., where for several years he was Auditor of the First 
National Bank. 


——_——. 


J. Dabney Day, Cashier of the First State Bank of Dallas, 
Texas, has been elected active Vice-President of the City 
National Bank of Dallas. Mr. Day became connected with 
Dallas banking affairs about ten years ago, coming from 
Ladonia, Tex., where he helped to organize and was a direc- 
tor of the Ladonia National Bank. He later was one of the 
organizers of the Traders Bank & Trust Co. of Dallas, which 
changed its name in 1909 to the Traders State Bank. When 
the First State Bank and the Traders State Bank were con- 
solidated in February 1911, he was made Cashier of the 
consolidated institution, which position he had since held. 

W. F. Skillman, Cashier of the Citizens’ State Bank of 
Sulphur Springs, will succeed to the position of Cashier of 
the First State Bank of Dallas, which Mr. Day relinquishes. 


—~——. 


Matthew H. Walker, capitalist and pioneer Utah banker, 
died at his home in Salt Lake City on July 28. Mr. Walker 
was President and head of the banking house of Walker 
Bros. He was born in England, coming to this country in 
1852. He held large interests in some of the best-known 
mining concerns of Utah and it was around 1860 that the 
present institution bearing his name was founded by Mr. 
Walker and his three brothers. 


a 


On July 15 Horace Middaugh, Chairman of the Board of 
the German-American Mercantile Bank of Seattle, Wash., 
was elected President of the institution to succeed Ernest 
Carstens, whose death we announced in these columns on 





May 27. E.H. Flick, of the law firm of Flick & Frater, was 
elected Second Vice-President. 


—_¢——— 


The United States Trust Co. and the bank of Hayes & 
Hayes of Aberdeen, Wash., will be consolidated, according to 
announcement made last week by W. J. Patterson, Presi- 
dent of both institutions. 

iitatidiaseie 


The Exchange National Bank of Long Beach, Cal. 

increased its capital from $100,000 to $125,000. 
Bie Mn Sc 

The Royal Bank of Canada is calling tenders for 1,640 
shares of its stock, comprising the unaccepted allotments 
and the unallotted fractions of the new issue of 4,400 shares 
announced in January last. Because of the terms of the 
Bank Act, which prohibit the fractional allotment of shares, 
a large number of stockholders were unable to avail of the 
opportunity to subscribe at par. The basis of the issue was 
one share of new to every twenty-seven shares of old, hence 
the holders of less than twenty-seven shares were unable to 
get any of the new issue. The new stock is being offered to 
the public and any premium realized from the sale will be 
distributed pro rata among the shareholders unable to take 
up the new issue. 


, has 








THE ENGLISH GOLD AND SILVER MARKETS. 


We reprint the following from the weekly circular of 
Samuel Montagu & Co. of London, written under date of 
July 20 1916: ie 


It will be observed from the details given below that the amount of gold 
announced by the Bank of England as having been received by that insti- 
tution exceeds the withdrawals for the eighth time in succession. On the 
other hand, the amount of the gold reserve in the Bank is given as less than 
that recorded in the previous return. The following amounts were re- 
ceived by the Bank: 

July 13—£75,C00 in sovereigns released on Egyptian account. 
July 14— 36,000 in bar gold. 
july 15— 7,000 in bar gold. 
July 19—686,000 in bar gold. 
Withdrawals were made as under: 
July 14—£7,000 in sovereigns for U. S. A. 
During the week the net influx amounted to £797,000. 


SILVER. 

The inclination of prices has been, on the whole, downward. The quo- 
tation eased 4d. on the 14th inst. and 5-16d. on the following day. On 
the 17th, however, the Indian Bazaars became active, influenced possibly 
by some reduction in the stock at Bombay and favorable news as to the 
monsoon. The harvest in India appears to promise well, although the 
rains have fallen somewhat irregularly in certain localities. The recovery 
of the price to 29 15-16d. on the 17th proved to be short-lived, as the China 
exchange did not harden to the same extent. More China silver came into 
the market, depressing the price to 29 34d. and 295d. on the 18th and 19th, 
inst., respectively. To-day a recovery to 29%%d. ensued. The rise in the 
price of money here has unsettled the China exchange to such a degree 
that a possibility of adverse influence upon the silver market from that 
quarter still exists. Considerable derangement has taken place in Mexican 
mining affairs, owing to the retirement of United States citizens across the 
frontier. Many mines have been shut down in consequence, and the pro- 
duction of Mexico is bound to be retarded considerably. The last three 
Indian currency returns received by cable give details in lacs of rupees 
as follows: 


June 30. July 7. July 15. 
Notes in circulation...................- 71,13 71,37 73,04 
Reserve in silver coin and bullion__.-...--- 33°64 23,99 25,57 
Gold coin and HOR... oececccndanecee 12,51 12,40 12,49 
Chi Beh NN es a a as 11,92 11,92 11,92 


The stock in Bombay consists of 4,200 bars, as compared with 4,400 bars 
last week. The stock in Shanghai on July 15 was cabled as consisting of 
about 30,500,000 ozs. in sycee and about $17,000,000 as compared with 
about 28,000,000 ozs. in sycee and about $17,000,000 on June 28. No 
shipment was made from San Francisco to Hong Kong during the week. 

Quotations for bar silver, per oz. standard: 

July 14_...29% cash No RS. a davinne Seb amwdl 6 


% 
July 15_._.29 9-16 ‘* quotation | Bar gold, per oz. standard - otee 9d. 
July 17__..29 15-16 § fix French gold coin, per 0z_.-Nominal 


yay 18__..29% for U.8. A. gold coin, per oz_._Nominal 
July 19___.29% * forward 
delivery. 


July 20.__.29% . 
Avge. for wk- 59.77 77 


The quotation to-day for cash is 4d. below that fixed a week ago. 








ENGLISH FINANCIAL MARKETS—PER CABLE. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London, 4 29. July 31. Aug. 1. Aug. 2, Aug.3. Aug. 4. 
Week ending Aug. 4. Mond. Tues Wed Thurs. Fri. 

Gllver, per OS. ........... d 303 % 30 9-16 3034 3034 30% 30 1516 
Consols, 2% per cents_.-.--. 59% 59% 59% 58% 58% 
British 444 per cents.. -..- 95% 95% 95% 98% 9534 95% 
French Rentes (in Paris) fr 64.00 64.00 64.00 64.00 64.00 64.00 
French War Loan, 5% (in 

PO acccccundacwd tks 90.90 89.65 89.65 89.65 89.65 


The price of silver in New York on the same days has been: 
SilverinN.¥.,peroz.. cts 634% 64% 64 64 64% 64% 





¢ Ex-coupon. 








TRADE AND TRAFFIC RETURNS. 

LAKE SUPERIOR IRON ORE SHIPMENTS.—The 
record breaking movement in ore shipments was continued 
during July 1916, the tonnage for the month ves gy 
9,750,157 tons, as compared with 7,204,021 tons in July 


1915, and 9,507,576 tons in June 1916. For the season to 
Aug. 1 1916, the shipments have aggregated 29,365,724 
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tons, an increase of 5,036,264 tons over the same period in 
In commenting on the 


1913, the previous 


results for July, the “Iron Trade Review”’, of Aug. 3, said: 


“Owing to the strikes at some of the Mesabi mines and some delay due 
to the July Fourth holiday, it was doubted whether the June movement 
would be equaled, but the high stage of the water has enabled the boats to 
carry unusual cargoes and tne result is a splendid showing. 
assured that unless there should be a serious strike at mines or on the 


banner year. 


It 


vessels there will be a movement of 60,000,000 tons. 


In the following we compare the shipments from the various 
ports in July 1916, 1915 and 1914, and for the season to 





Aug. 1: 
July Season to Aug. 1 

PO: kdtiw ase 1916. 1915. 1914. 1916 1915 1914. 
Escanaba -tons. 1,044,368 813,870 664,721 3,647,192 2,062,700 1,740,741 
Marquette--.__.- 80,779 567,359 297,413 1,834,919 1,114,360 681,361 
Js ee 1,302,682 708,285 533,744 3,506,945 1,870,077 1,416,825 
Superior. _.....- 1,986,631 1,286,402 1,956,911 5,865,546 3,064,002 5,690,413 
See 3,012,492 2,414,649 1,169,410 9,338,482 6,710,460 2,949,286 
Two Harbors_..1,723,205 1,413,456 1,162,315 5,172,640 3,903,704 2,930, 
EEE bine hance 9,750,157 7,204,021 5,784,514 29,365,724 18,725,303 15,408,630 


Pacific and Other Western Clearings brought for- 


now seems 











ward from first page. 
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July. Seven Months. 
Clearings at— | 
| Inc. or | Inc. or 
| 1916. 1915. | Dec. | 1916. 1915. Dec 
eee “Wak Sk ae $ $ Dec. 
San Francisco -'277,981,616|226,800,158| + 22.6/1,821,208,080)1,477,497,570, +23.3 
Los Angeles... 100,528,933) 90,315,114, +11.3) 710,882,262) 598,139,836, +18.9 
Seattle _._.... ,647,609| 53,323,052 +13.7, 409,997,584, 349,821,171) +17.2 
Portland -.... | 46,155,598) 40,560,206, +13.8| 333,063,863) 311,103,008; +7.1 
Salt Lake City, 34,439,380) 28,132,916 +22.4| 251,059,911) 180,232,604, +39.3 
Spokane......| 19,170,727| 15,301,522, +25.3| 130,094,913) 106,453,923, +22.2 
Tacoma ._.... | 9,626,041) 7,854,939) +22.6 64,027,446 57,132,924) +12.1 
Oakland __.... | 18,844,500) 14,778,996, +24.1) 123,149,535) 101,668,464) +21.1 
Sacramento...| 10,094,546, 8,308,752) +21.5| 64,411,631/ 52,401,742) +22.9 
San Diego....| 9,056,234) 8,510,775) +6.4 67,476,782) 56,514,699) +19.4 
Pasadena... .- | 3,801,488] 3,872,117, —1.8 28,477,906 26,043,406 +9.3 
Stockton ._... | 5,519,390, 3,893,707| +41.8 36,462,327| 26,245,254) +38.9 
Fresno .....-- | 4,397,395, 3,446,166 +27.6 30,387,238) 26,289,154) +15.6 
San Jose... ..- | 8,420,369) 2,914,094 +17.4 20,879,045, 18,173,685 +14.9 
MD trecsste | 4,237,597| 3,568,327, +18.7, 26,830,872 22,158,027) +21.1 
Ogden ......- 4,181,133, 3,560,112) +17.4, 29,966,195) 22,445,050, +33.5 
North Yakima 1,503,833) 1,383,705 +8.7 11,980,652) 10,773,356, +11.2 
Reno ........| 1,654,179] 1,254,044. +31.9 10,807,235) 8,276,020, +30.6 
Santa Rosa... 925,000 5,495, +2.2) 6,149,941) 6,399,506, —3.9 
Long Beach...) 2,516,526} 2,229,093) +12.9| 17,704,827 15,442,300 +14.7 
Bakersfield -..| 1,811,896, 1,740,091) +4.1) 14,702,083) 11,823,308, +24.3 
Total Paclfle 622,013,900 522,654,181 +18.64,209,720,2283,485,035,007 +20.8 
| | | 
Kansas City... '359,897,475.275,067,037, +30.812,463,860,05312,000, 02,3251 +17.4 
Minneapolis -. 107,440,953) 77,023,473, +39.5| 749,190,762) 686,135,788 +9.2 
Omaha.......| 88,012,376, 75,385,422) +16.7, 671,557,409) 544,933,316 +23.2 
St. Paul...... | 64,402,858 56,960,163 +13.1, 440,496,485, 354,827,635, +24.2 
Denver .....- 49,296,357) 41,921,039 +17.6 349,393,101] 271,184,298 +28.8 
St. Joseph....| 37,274,553) 28,904,148 +28.9, 279,330,292) 222,278,926 +25.7 
Des Moines... 26,236,996 22,562,024| +16.3 193,928,091) 161,696,664 +19.9 
1 15,787,593 +35.2) 134,809,851) 108,838,939 +23.9 
11,862,620 +77.3 134,948,255) 101,718,451 +32.7 
13,724,402 +22.3, 124,328,525, 96,716,856, +28.6 
10,177,537, +27.3, 88,191,373; 68,976,657, +27.9 
6,897,794. +13.1 44,244,279) +13.5 
7,526,863, —2.8) 52,296,384 +4.2 
6,080,913, +20.7, 43,714,455, +29.9 
6,289,414) +18.9 49,630,525, +32.7 
4,599,890, +38.6 31,669,779, +25.3 
4,474,644, +13.7) 30,483,170, +26.8 
5,187,548, +28.9 35,090,776, +45.5 
3,261,167, +7.2 20,317,737, +16.9 
1,692,520 +40.9, ,051,880, —2.0 
1,466,876 +35.1) 12,192,610, +12.8 
2,765,301; +38.1 16,491,675, +47.6 
897,510 +64.9 6,415,899, +41.1 
2,272,087, +33.9) 14,127,949, +32.0 
4,221,879, +34.6. ,880,738, +91.9 
1,360,000, +77.2 10,002,400, +52.6 
987, +24.3 5,782,757, +18.0 
Iowa City... 859,784) +28 7,827,043, +19.7 
Tot.oth. West 879,161,414690,039,635| +27.46,168,327,49515,135,589,911) +20.1 
Week ending July 29. 
Clearings at— 
Inc. or 
1916. 1915. | Dec. 1914. 1913. 
$ $ | % $ $ 
San Francisco...| 56,958,987} 48,041,065, +28.6| 47,076,101} 43,977,969 
Los Angeles... .. 20,899,812) 16,622,507; +25.7| 20,210,257; 18,930,110 
Seattle ......... 13,483,991! 11,132,052) +21.1) 11,569,227) 12,031,585 
Portland --_.-_.- 8,948,274 7,590,766, +17.8 519, 9,389,654 
Salt Lake City-- 6,124,471 6,848,444, —10.6 5,355,856, 5,387,087 
Spokane. -_-____- 3,987,000 4,205,907, —5.2 3,062,248} 3,411, 
Tacoma .......- 1,890,490 1,394,631; +35.6 1,727, 2,235,499 
Oakland... ..... 3,762,303 2,911,960, +29.2 2,830,479, 3,261,473 
Sacramento ---__ 2,314,998 1,585,305, +46.0 1,631,237 1,761,534 
San Diego---.-- 2,005,481 1,404,366) +42.8 1,547,421 2,347,044 
Pasadena --_.__- 792,207 711,181} +11.4 699,578 11,336 
Stockton -__...- 1,148,032 805,989, +42.6 807, 575,440 
Fresno -........ 887,400 604,438, +46.8 664,962 656,041 
San Jose_._...- 666,708 650,000} +2.6 721,653 607,170 
North Yakima__ 284,666 264,796, +7.5 265,000 267,978 
DO nadia as 300,000 240,000! +25.0 260,000 255, 
Long Beach. - - _- 494,858 410,142) +20.6 pn | ee 
Total Pacific..| 124,949,678) 105,423,549} +18.5| 107,437,019} 105,806,480 
Kansas City....| 89,956,464) 58,959,185) +51.0| 62,225,686) 53,523,533 
Minneapolis -...| 24,458,772| 14,841,290, +64.8} 23,316,145 17,776,664 
Omaha......... 20,066,998) 14,421,696) +39.1| 14,400,620) 16,696,658 
St. Paul... 12,295,344) 10,338,349) +18.9 9,809, 9,790,461 
Denver 10,547,589 635,604) +22.1 6,800,816 6,493,318 
St. Joseph 8,236,794) 6,521,148) +26.3 5,468,394 7,062,094 
Des Moines. --.- 5,034,950 4,144,301| +20.7 4,208 ,006 4,380,243 
Wichita 5,419,256 3,752,819, +44.4 3,848,683 3,703,101 
Duluth......__- 4,808,135 2,657,353) +80.9 3,713,633 3,534,155 
Sioux City... _.- 3,317,283 2,572,150) +29.0 2,521,891 2,789,647 
Lincoln ........ 2,500,000 1,902,838, +31.4 2,704, 2,111,237 
Topeka <....... 1,970,716 1,352,643) +45.7 1,312,834 1,576,344 
Cedar Rapids_-_ 1,326,585 1,305,731} +1.6 1,535,502 1,360,786 
Davenport ..... 1,450,797 ,302,790| +11.4 1,426, 1,853,923 
aterloo ....... 1,374,050 1,175,968; +16.9). 1,143,381 1,422,198 
Helena ......... 1,260,710 935,855| +34.7 1,079,584 873,123 
WOR. néinocess 1,528,388 1,059,617) +44.3 959,120 2,572 
Colorado Springs 604,409 700, —13.8 790, 762,946 
Pueblo .......- 493,743 290,864! +70.0 499,554 412,032 
Fremont ....... 557,772 262 ,634/+112.2 436,233 440,594 
Aberdeen... _.. 860,984 571,841) +50.5 476,272 313,810 
tings ....... 449,899 180,980) + 148.6 25,413 ,000 
eenended 648,344 458,774| +41.4 315,700 375,296 
Tot. oth. West’ 199,167,932! 139,344,430! +42.9! 148,688,333! 137,794,735 ! 





—— 


Clearings by Telegraph—Sales of Stocks, Bonds, &c 
—The subjoined table, covering clearings for the current 
week, usually appears on the first page of each issue, but 
on account of the length of the other tables is crowded out 


o ce a month 


other leading cities. 


The figures are received by telegraph from 


























Clearings—Returns by Telegraph. | Per 

Week ending August 5. i 1916. 1915. Cent. 
ee. Re IR Nos | $2,536,413,034 | $1,807,280,642 | +40.3 
MM ih cane gdddadue oko oe ee | “158,711,408 123,149,353 | +28.9 
Selle aati Raab Rit tig dir Sp ir) | 195,633,648 133,249,228 | +46.8 
ES RE RS teas 25 | 42,475,766 30,250,601 | +40.4 
IE Fie did con cudriohh cehetaots main aietn | 329,362,019 255,380,440 | +29.0 
RCI Cay 8 ME ei | 79,770,477 63,575,942 | +25.4 
BY QOS: cebcpad se dinueah- cada 19,351,228 15,761,702 | +22.8 
Seven cities, tive days......---.-- | $3,361,717,580 | $2,428,647,908 | +38.4 
Other cities, five days ...__.-------- | 690,474,236 | 535,469,284 | +29.0 
Total all cities, five days........-- | $4,052,191,816 | $2,964,117,192 | +36.7 
BR iCAGE, ONO GOP. 6c nGence cacti wun } 700,244,468 556,023,344 | +25.9 
Total ail cities for week_.....-.----' $4,752,436,284 | $3,520,140,536 | +35.0 





Our usual monthly detailed statement of trarsactions on 
the New York Stock Exchange is appended. The results 
for the seven months of 1916 and 1915 are given below: 





Seven Months 1916. 


Seren Months 1915. 























Descrip- 

tion. | Par Value Actual Aver.| Par Value Actual Aver. 
| or Quantity. Value. |Price.| or Quantity. Value. Price. 

Stock {Sh's. 94,243,518 | 76,301,612 
\Val_ $8,199,204,605'$7,680,945,175| 93.6 $6,535,766,3451$5,465,093,849| 83.6 
RR. bonds  461,365,5 424,813,312) 92.1; 438,243,200 65,962,453) 83.5 
Gov't bds_| 9 672,129)103.6, 583,000} 588,766)101.0 
State bonds 153,566,5 146,080,413| 95.11 13,476,000 12,042,660} 89.4 
Bank stks_ 171, 360,016,210.5 131,700 230,046/174.7 

' 

Total _ __ $8,814,956,555 $8,252,871,045! 93.6 $6,988,200,245'$5,843,917,774! 83.6 





The volume of transactions in share properties on the New 
York Stock Exchange each month since Jan. 1 in 1916 and 


1915 is indicated in the following: 


SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 





1916. 


1915. 





Values. 





Par. 


Actual. 


Number 
of 
Shares. 


Values. 





Par. Actual. 





| 


Jan _|15,956,944 


$ 
|1,427 403,335 
Feb - 12,126,205 1,025,902,910 
Mar-|15,197,585)1,331,870,900 


$ 
1,301,244,816 
1,264,214,20: 


417,409 


5,076,21 
4 449) 380,032,785 
7,862,3 681,471,315 


$ 
302,461,298 
262,372,421 
535,476,914 


$ 
435,534,900 


i.) 





Ist qr'43,280,734 


3,785,177,1 


3,527,876 ,433 


17,321,967 





1,497,039,000/1,100,310,633 











507 


Apr. |12,523, 1,118,264,050 
May 16,427 ,576)1,421,290,750) 
June |12,823,8331,071,814,645 


1,061 472,487 
1,322 ,476,934/12,581,040)1,037,762, 
1,014,902,41711,004,042 912,619, 





— 


21,022,930 


1,799 ,436,335)1,619 407,302 
958,264,713 
832,467,913 








2d qr41,774,9163,611,369,445 


398,851,838 44 608,012 3,749,818,725 


3 ,410,139,928 








6mos 85,055,650 7,396,546 ,590 


6,926,728 ,271/61,929,9795,246,857,725 


-510,450,561 








July_| 9,187,868 


802,658,015 





754,216,904 14,371,633'1,288,908,620 958,643,288 





MONTHLY CLEARINGS. 





Month. 


| Clearings, Total All. 


Clearings Outside New York. 





| 1916. 


1915. 


% 


1916. 1915. | % 





Jan .. 
Feb .. 
Mar 


$ 
laa 
18,236,249,765, 


$ 
13,483 ,433,873 
11,912,182,657 
20,679,675 539) 13,848,400,164 


+53.1 


+48.8 
+49.3 


$ 
7,743,292,698 
7,129,512,488| 5,430,346 
8,131,801 ,038 


$ 

Pee, pee pron 
430,346,110 +381.3 

6,283,286,462| +29.4 





Ist qr- 


58,986,020,229 |39,244,016,694 


+5).3 


23,004,606 ,224 


17,909,373,912| +28.4 





April _ 
May . 
June. . 


19,315 ,241,747|15,013,083,834 
20.657.279,666, 14,62 
20,597,706,945 14,122,200,044 


6,775,839 


+ 28.6 
+41.2 


7,692,625,092| 6,201,418,760 
8,096,352,324| 5,99 29 
8,044,195 ,053 





+240 
6,096,718,495, +32.0 





2d qr. 


60,570,228,358 43,762,059,717 


+38.4 


23,833,172 ,469 


18,289,767,584| +30.3 





119 556 248 587 83,006,076,411 


+44.0 


46,837,786,693 


36,199,141,496, +20.4 








July - 


19,368 114,947 14,929,402,551 





+29.7 





7,929 ,372,072 





6,233,988,983' +27.2 





The course of bank clearings at leading cities of the coun- 
try for the month of July and since Jan. 1 in each of the last 
four years is shown in the subjoined statement: 

BANK CLEARINGS AT LEADING CITIES, 











———_—_——_ July———_—_ ———Jan. 1 to July 31 
(000 ,000s 1916. 1915. 1914. 1913. 1916. 1915. 1914. 1913. 
omitted $ $ $ $ $ 
New York.------- 11,439 8,695 8,180 7,345 84,157 55,502 56,271. 56,136 
Chicago-.-------- 1,625 1,318 1,377 1,343 11,177 9,117 640 9,334 
Boston: ....-.-<<« 867 682 708 681 4,568 4,790 4,870 
Philadelphia ---.--. 1,031 713 708 709 7,130 4,658 4,861 5,004 
St. Louis.......-. 417 324 337 329 2,876 2,326 2,389 2,401 
Pittsburgh ------- 82 228 229 252 1,923 1,472 1,582 1,764 
Francisco- ---- 278 227 225 219 41,821 1,477 1,468 1,515 
Cincinnati -.----- 145 119 120 113 987 761 803 779 
Baltimore - - ..---- 193 152 183 163 1,300 1,022 1,108 1,180 
Kansas City------ 360 275 242 231 2,464 099 1,569 ,597 
Cleveland - - ------ 218 144 124 127 =1,228 831 761 751 
New Orleans-.-.---- 89 74 72 72 681 537 556 546 
Minneapolis - - ---- 107 77 100 97 749 686 687 680 
Louisville ....---- 73 66 58 62 548 402 424 424 
Detroit ......---- 180 136 116 118 1,173 778 815 755 
Milwaukee --.----- 80 67 79 68 563 482 501 450 
Los Angeles--.---- 101 90 98 98 711 598 707 730 
Providence - - ----- 42 37 37 35 290 232 243 246 
Omaha ..-------- 88 75 67 73 672 540 505 513 
SER ccdintnetee 68 53 58 58 436 336 353 358 
St. Paul......-.-- 64 57 61 44 440 355 334 293 
Indianapolis - ----- 46 40 40 39 811 247 243 255 
RS 49 42 35 35 349 271 255 371 
Richmond-..-.---- 68 40 36 33 478 273 244 239 
Memphis -.-.-.---- 25 19 24 28 221 193 223 223 
Seattle.......---- 61 53 56 55 410 350 373 371 
Hartford. -------- 34 31 28 23 239 194 150 150 
Salt Lake City--.-. 34 28 26 26 251 180 176 180 
ED cin bin duit 18,064 13,862 13,414 12,476 129,722 90,487 90,487 92,015 
Other cities.-.-.--. 1,304 1,067 1,079 1,078 9,202 7,448 7,417 7, 
Total all...--.- 19,368 14,929 14,493 13,554 138,924 97,935 97,904 99,615 
Outside New York. 7,929 6,234 6,313 6,209 54,767 42,433 402 525 





































































































































[Vou. 103. 
TH C Books Closed. 
470 Per ew oe Days Inclusive. 
learings of the Cana- Neme of Company. whine 
s.—The clea 
Canadian Bank yee ae July 1916 show an increase PRON 10|Holders of rec. July 31a 
dian ks for the month o d for the seven = NET.) ..--------= 16 jAus- 15|/Holders of rec. Aug. 1a 
= onth of 1915 of 49 3%, and for sine en hank Now, commen tquatd.2| Bde Aug. 15|Holders of rec. July 31a 
over the same m 40.3%. American Bank SED seh cd onembecd 144 Aug. 15|Holders of rec. July 31a 
n reaches o OER (SRS. CNN he ents bier hes 34 |Aug. f rec. Aug. 15a 
months the gai  aeiabscehaiouaiy>sinaaae Poses ; fo” Wee ee tee 
alle Seven Months. American Colion Ot, 1c athedonen “| Sec fame: iblerobaaee of fee Aug. 1a 
; American , pref. (qu.) (No. 73)- . 1|Holders of rec. : 
rings Gi— hee. or , gl Bros Grapnophone., | Lovech oe, stg tel 5 owe. oa Sitdadh of ees. Aan. 108 
. b eric: m. * 0 , 
a 1916 1915. | Dec 1916 1915 ate Am’ ia France Fire non (quar)------| 4. |Gept- isang, 8 te Aue ie 
: s m. m (quar.)-...---- Aug. 15|Aug. 31 
$ $ % Ant, Se See ee nou-| I Holders of rec. July 3 
147,708| + $4.72, ‘416-724-4581 004 260 eee Lana | Preferred Reseda apna 1.” ek Glas ee hee, 31 
Montreal “cece ond hngy oof eee +29.1 1 poy sey Bet 459.4 prema oF . Refg., com. (quar.) ere ov Sept. 15 Aug. a6 4 — + 
Toronto -..--- "nga 5,614,528| + 119.6 1,029,060, ,343,076| +9.2 | Amer. CNB nw inctwnen-sacnkie 13% |Sept. 1\Aug. * 15 
054,953) 75, 170,692,769) 156,343, Ee an 1 to Aug. 
Winnipeg - - - - - 166, 23,712,152) +15.9 rt 1,151,611; +14.7 ry Ss ene 1% |Aug. 15|/Aug. 15 
27,481,846 , 3} 139.013,615| 121, ’ Preferred (q S ee ae Holders of rec. Aug. 
Vancouver. --- ’ 7,321,694, +31. 052| +37.0 da Fountain (quar 5 Sept. 1\Ho 31a 
22,748,421) 17, 5| 116,000,633 oe Amer. So (quar.)....----- Holders of rec. July 
Ottawa -...-- , 11,404,102) +60. ’ 85,015,655) +21.6 ‘obacco, common (q -| 1% |Aug. 10)Ho! uly 22a 
18,305,071) 11, 5.9| 103,409,356 015, Amer. T' eee Holders. of rec. July 
Calgary ------ 14,374,764) +15. ‘ 46,190,442) —3.7 Utilities, pref. (q $2 |Aug. 28 a 
16,662 ,264 ’ 17.1; 44,491,590 ’ ’ American RS O|A 2 to Aug 
pe pas 7,715,591| 6,588,614) +17. 1,081,984, 60,375, +12 | ‘Anaconda Copper Mining Fd-n-on-| 316 [Oy SROee, 2 Aug. 9 
Victoria - - - --~ 498, 8,567,281) —0.8) 61,081, 1,312,093, +33.2 | Ana mery, common (quar.) - .-- 134 |Aug. 10) Aug. 26a 
8,498,667, 8, 108,338,594; 81,312, Sea CN Ce ae nt Holders of rec. July 
Edmonton. - - - ,550,551| 12,832,549] +29. (866,898 57,644,423) +22.9 Preferred (quar.)..-------- 234 |Aug. 1/Ho f rec. July 26a 
Hamilton. ---- 16,550, 9,587,723} +18.6| 70.866, 404'551| 1.135 riford Carpet, common.....--- 1% |Aug. 1\Holders of rec. 8 
Halifax _____- 11,374,667 Leg 9.7; 50,387,234, 44,404, 0 | Og rene 15|Holders of rec. Aug. 
Jonn_~--- ett 7879-220 +135 56,886,029 27 gen gar +4833 Preferred hq oS RES 4 re 15Aug. 2 to Aug. 15 
London ~~~. $'000;000, ,004°130] $77.0) 55.841 161 21467°305, 146.2 | Bond n'a Condensed Milk, com. (No. 42) $2 |Sept. 15|Holders of ree. Aug. ~ & 
Regina......- trig 2'974.844 +50.4) 31,392,786 is” 329,371; +32.2 | Borden's Y A Line (quar.)..------------ 1% |Aug. 15 Holders of rec. Aug. 15 
Saskatoon ---- oe Gan 2'443.277| +57.6 +t bee'paal a. 925) +14.7 sn g Aes finn com. (quar.) (No. 12).- % \Sepc. 1 Holders of ree. ans. ate 
oose Jaw-.-| 3,851, ‘aan’ ) 965,726) 13,042, u St GUNES odeausenshuens |Holders of rec. 
Brandon -----| 2,624,082 1'207:056| 173.6, 137462;881 4.082053, 426.5 | Bulterick Company (quar.).---------»--- 16 jAng. 15/zoidere of see. July 10 
Lothbelige ---| 3 00'sae| 2°325'606) Lo0.4 ia'sarses| ia'veere| Lae Ce er a eee ee es5| a lane latinas Sm ce ot 
Brantford -.--| 2, 1,474, 1,958,559} +29.8 ,459,113| 7,914,706] —5.7 —— Foundries & Forg., com. ~| 3. |Aug. 15|Holders of rec. July 31 
Fort William -- yt yo 1,174,001 +7.2 7,45 "961 6.162 249| +61.6 Can: mon (extra) Seite ieeineieetentetetetetedetetetedaeted 1% Aug. 15 Holders of rec. Aug 9 
oe My abl RB ey ie +80.2, 9,957, 11,636,881, +27.0| Com (quar.)...-.-------------- 0340./Aug. 31/Holders of reo. Aug. 9 
Hat.| 1,428,3 ‘ 6.0) 14,777,798 , aloha nae fae 3 yale erac mas Sept.12 to Sept. 
Boterborgueh | 2277-698 1674058, +3 ‘9;000;880N0t int i [otal | Caney Re Gon Gund no [ae elas oto, Sly Be 
Sherbrooke -.-) 2, incl. in |total. I & Iron, preferred _--.-.-- 1% |Sept. 15| Holders o : we 
2'007, 149 Not preety dirde yobs > ge yapbanambapaoeagt 34 olders of rec. Aug. 
Bertin. ......- 03,982,967,743| +40.3 lidated Gas (quar.)-.-.- 64)| 134 |Aug. 15\H Aug. 6 
49.3'5,588,501,040'3,982, Conso Bag, pf.(qu.) (No.64 6\July 21 to 
879,802 ,647,589,361,758! + Continental Paper : note “#")| 60% |Aug. of rec. Aug. 15 
Total Canada_'879, & Co. (cash or stk. —see 1% |Sept. 1|\Holders Aug. 31a 
29 make a very | Cosaen WE A ciiliedccuthene t. 15|Holders of ree. Aug. 
week ending July > | Bowe Oe Pe. See sanitcsontee=~ 134 (Sept. of rec. July 31 
a ho Py with the same week of 1915, the in Diamond Match (quar )-----;-----=+-- 5 aun: Seeemee at eee. July 81 
m Dominion ° oA, SH E of rec. . 
satisfactory co been 56.97. ——_| Dominion Bridge, Ltd. (quar 1% |Sept. 15 Holders a | 
crease in the aggregate having Basvern Stas, vw AT ow AEA TES Og Ane tplatebonee ce cen Gee She 
First pref. (on por mE me gece 10 ug. olders of ree. July 15 
Wek eating Sty 2. ee ee -z>---- Su ey iielobgere of ree. Aug. 126 
leartngs at— Ine. or 18. | Generat Asphalt, pref. (quar) (Wo. 83)-—"| 14 |Sept. 1 mulaem ates. cam. 3° 
1916 | rac : | rien — Seat. 8) Co, commen amr.) 4 Nov. 1s|Holders of rec. Nov. a 
. : rich (B. F.) Co., (quar.)..| 1 = of rec. Sept. 21a 
$ $ Good BF) Co., common 1 Oct. 2)Holders ae 
4 ,942| 46 740,865 +6 58,107, me thy Oerelerred (quar). ---- (quar.)-..--_-- 2 an eg | oe Tamer ng a 19 
Montreal - ------ 47.987, 081 34,163,826 +33 32°482,916 23,730,777 ag Re aon agg ay com. (quar.) Sor oy 15\Aug. 6 Si a = 
a 40,891,782| 16,675, 22.6} 8/202. 9.836, ereules Powder, preferred (quar.)_.- 65e. Aug. 25\Holders of rec. Aug. 21 
Winnipeg. -...-- 5.928.418 ,837 ,633) + 3 3.372.627 3,701,359 | Hercules ining (monthly) (No. 503)-_-~ 1% Aug. 15|Holders of rec. ae 22 
Vancouver. ...-- "512,803 2,905,612) +54 "062.557 2,841,936 | Homestake ! Sec. Corp., pref. (qu.)-- 15|Holders of rec Ju 
eS 512, 12.4 3,062, 259 | Titum. & Power Sec. ----| $2 |Aug f rec. Aug. 10 
Ottawa -... 3,237,873 2,880,159 To 8 2/007 295 1,620, na Pipe Line (quar.)..-.-.---- 2 (Sept. 1/Holders o' Gan. the 
Quebec. ------- 2,294,482 : 947, 707 pete. 1,674,110 1,499,953 | Indiana (quar. ~ pret. (qu) (No27) - 1% |Sept. 1)Holders of rec. ry 10a 
Halifax .......- 1'845.158 1,465,630 Ta 740.2 3,271,527 | Inland Steel of N.J., pref.(qu.) (No.27) - 1% |Sept. 1|/Holders of rec. _- - 
St. John..---.-- 3°491 257 2,703,928) + 3 3.183.325 4,076,447 | Int. Harvester Corp., pref.(quar.) (No.14) - 2% |Aug. 15| Holders of rec. Aug. la 
Hamiiton.....-..- 4:323.717| 2,248,758 xy Sy 5903-500 | eer e Ch conn Coal be Brom peel. 26e. Sept. 15|Holders of rec. Sept. 1 
Calgary -------- 1,644 iean'sesl 40e0] sane sas 3,093,559 | Jefferson Mining (quar.) (No. 44)_.-..- 2 |Sept. 1|Holders of rec. Aug. 1 
M -.------ "55S. 1,243, +24, ‘ 3,129,741 | Kerr Lake Pow. (qu.) (No.66) 1|Holders of rec. Aug. 2 
1,553,520 33.7 842 4 County El. L. & 1% |Aug. 3 Aug. 15a 
Victoria_.....-- "020848 1,511,458} +33. 1,881,362 1,659,414 | Kings Machine (quar.)...-.-. Sept. 1|Holders of rec. 
Edmonton... ..-- ’ 2 133.2 ’ ,303 0 ee aes one 50c. pt. olders rec. Aug. 15a 
} om ----- 3,088.496 491/966 745.3 boy ry 1 473.985 Lee Rubber & Tire Corp. oo. nie -| 25¢e. Sept. 1 masaere of rec. July 3ia 
Brandon --.---- aes 570,789| +89.5 venael| en's Extra ------------- tion (quar.)---.--| $1 |Aug. 3i\Holdere of ree. Aug. 15 
Saskatoon ------ ae, 473,708) +834 eae Sis cia | Lise Coal & Navigation évesr)——..- sg Week. 1iteebipen of see. Aug. 15 
Moose Jaw-...- 473,792 280,85 . 577. 519, Ligge ment Stores, com. (quar .)-.-- 1.50|Aug. 15| Holders of rec. 45 
bridge -..-- 156 413,720) +58.3 1,093,161 887, May Depart Co. (quar.) (No. 16)-_--. $ Sept. 1 |Holders of rec. Aug. I 
Brantford ...... ’ 420,607) +42.7 "342° 468,697 | Miami ‘West Uuilies pref. (quar.).....| 1% Aug. 20| Holders of rec. Aug. 
ae ‘ ° iS ug. July 31 
Fort William_- 277'533 243,172) +13.9 314.129 540, ea ae ee ~"| Tar lame galdbeiaere of ves. ; 
New Westm'ster- 357.134 156,839) + 128.2 a. ....-.--. ee ah. Genk ata ons 354 |Aus. 1s|Hloiders of ree. July 31 
M 4 $29,313) +478 » Montreal L. H. & Pow., (qu) (No. 6i)--| 25 |Aug: 15|Holders of rec. Aug. 
SR 476, 164 Not incl. in |total. Montreal L. H. ae Eames 1% as. 1|Holders of rec. Aug. Ws 
— pesmi ween nt 309 | National Gloak & Bult Suit, preferred (quar.) tes Sept. 30/Holaers of rec. oan. 25a 
a od 125,117,038! _+56.0! 163,286,801 _157.514.300 | National Leef, commen {quar.)....- 13 fine iplteeaees of ree. Aue. 30 
Total Canada.| 196,256,869! 125, Freteeed SURF) a—+-——5 0-5 132 Lame: Sgllanaore of veo, Aue. ie 
ae og — eimai emma - “16\Oct. 1 to Oct. 
ew Ras REPS 1% |Oct. 16 ° July 19 
iscellanecous TL $ Mme Steel Car, Lid., pref. (quar.) 2% |July 25\July 16 ae. Aug. la 
Commercial an - | Neoada-Cal. Blee. Corp’, pref-—---- 4” {Aug. 10|Holders of ree. Aug. 1a 
— ee ee eee =| 3B lock SlEthdere of ree. ore. 15 
DIVIDENDS. he | North ‘American Co. mon (ala }------| 62)4e,/Sept. 1/Molders of tee. Aug. 15 
shows all the dividends announced for the a > Enon (payable in coumnen stock)..| fi IK Aug. 15| Holders of rec. rend a 3 
+ mmon - (quar.)_.-. : 15|Holders of rec. : 
The following sho rations: Ontario Steel Products, pref pee 1 |Aug. 15 Aug. 1a 
rta rpo: noe Aon Benae ers of rec. 
future by large or in portant meas e printed in italics. Penmans, Limited, co ke (aa) deletes 136 [Gonk. °1 \Holdere of rec. Aug. 14 
d this week ar Ses BOs 1% . Aug. 164 
Dividends announce People’s Steel, pref. ( £7 ae 1 |Sept. 6| Holders of rec. Aus ra 
Pittsburgh n (No anh 23 |Holders of rec. . 
Per | When | Books Closed. Pressed Steol Car. ca i, EStepecone $i.00 |Aug. Kieldere of ree. July 94 
Name of Company. ——— Sy at Fe ee fa |Aug: 18|uly 23 to Aug 16 
Procter * SE. . 15| Holders of rec. 
‘ OF ree. sy sad | Common (payable in No. 198)-.--| 2 | Aug. -16 to Aug. 31 
ay 1 [Aug 26| Holders of ree: July 220 Feel. comuh Wome 10e,/Sept: 1/Aue. 16 to Aue. 81, 
Alabama i CR Ee = ers of rec. Pure ita ™, 5 phat paar meat Fiat . . Holders of ree of 
Preferred (extra) .......- 1% |Seps. 1/FLola 24a | Common (extra) - == -———<-2-2--2-- SoG |Gee- G2) eas of tee. Any. 
Se aniston ee ee 234 Beet iizzosane - poe 244 | Quaker Oats, eer Red ade bar a ee rm 26| Hiolders of rec. Aug. 15 
~~ i. - erie nposmad 4 ” 15|Holders of rec. Auz. 9a ee SE en ee © 5c. . 25| Holders of rec. Aug. 
eferred . ......-.---.------ &pret.| 3 Aug. 15 15 to Oct. 1 sae A athe SOA ca aed 5e. |Aug. iders of rec. July 31a 
ter & Pittsb., com. Sept. i{Aug.18 to Oct. 1 | $4%0y Oll (monthiy)-.------...-- Aug. 15| Holde een | 
ce oa onmeaneeen 33 |Sept. 1|tokiers of ree. Aug. 10a Sears, Rosbuck & ning (NO. I)ee- s.| $1.26 |AUE. 1s|Eolders of Fee. July’ 31 
Cleveland & ig Seg fas. 1s | Sane cn Soom Hdlson, com. (quar.}| “1% |Aus. 18|Eolders of ree. Aus. 6a 
evel 7 ~" A : Pw f rec. ‘ ae Sea ie? : of rec. . 
guar. betterment stock (quar t. 1|/Holders o Line (quar.)-...- . 15|Holders : 5a 
Cripoie Ok. Cent com (gu) (0. Bt)-=-| 1H [Sept i/olare ot fc. Su 180 | Seunderd tains Of 65-<———-| $A paimeiaen of sae Se: |S 
Preferred (quar.) (No. 4 Bis seasorseens 3 | Nov. f rec. Aug. 7a Preferred (No. ES ggneaeny 244 |Sept. of rec. Aug. 7 
ee ce Re a . 1)|Holders o nia) (quar.)... . 31|/Holders 
Tilinots Central (No. ne orc enae cssunm 354 |Aug. 10|Holders of Fee. July’ 20a Stand Qu indians) (aast.)-..----- 3 Aug: S1|Aug. "8. to” Aug. 31 
Louisville & Nashville__.........---.-- Sept. 3la t (Indiana) (quar.)..-.------ Sept. ; - 31 
= ~ Ba sretpered (quar.)..-.--- is Sept. 19) Holders of rec. iu 31a —— bet Y. (quar.)-----..---.-- - Sept. 1|Holders of rec aon 21 
ran & Western, common (quar.)-.-- 1 Aug. 19) Holders . og Aug. la —_ hd Corporation, common (quar.).- 1% |Sept. 1 ao P| — t. 20a 
hin a PO eerie —— . July 31 ed (quar.)-------~--------~~~ 5 Oct. 2|Holders » Seat Soe 
Pennsylvania RR. (quar aca nesree—nnd Mes Aug. 15)/Hol . po aay 25a I it nord Typewriter, common (quar) is Oct. 2 wes ed < ng July 284 
Pittsburgh & Lake Erie, non (qusf).2..| 2 |Aug. 10|Elolders of rec. Aug 29a | “preferred (quar. Spay ty mg 1% |Aug. 15/H of rec. Aug. 15 
ag Po ys wee ES lu|Aug. 1. to” Aug. 9 | ,, Pret tng ayy Papen He | Sept, ilziolders of ree. AUS. 18 
First_preferred pohambon.. 22.2 2 |Aug. : U. 8. Envelope, com ai ee Bae eR 100 |Beps. Sept. 2 to Sept. 
ve SSerect and Electric Raliwaye 13 |Aug. 16|Hobers of reo. Aug. -4" | United States Steamship. -————-—--—-—-- 1 Sept: 20\Sept: 2 0 Sept. 14 
American Railways, pref. rer =~=4 134 |Aug. 15 — or rec. July 31 ‘Common SREB eae oe: 1% |Aug. 30 oe of rec. July 31 
Boston Elevated Ry. ye a 1 Sept. 1 wer oe of rec. Aug. 15 Preferred (quar.)-~--...-- (No. 1)__-- 4 |Aug. 15|Hol of rec. Aug. 1 
Eition Gervien, Samsnce nomi. nn 4 \eept. i|Holders of rec. AUE. 1g | Western Siaies Gas ‘pref. (quar) (No 2)22| 134 Aus. Solticlders of Fes. Aug. 15 
Cities Service, on stock)..| f2 * 4\Holders of rec. Aug. West Penn Power, wy apes te ;. 1|Holders of rec. Aug. 
Common (payable in comm --| 4% |Sept. Aug. 15 | Wheeling Mould & Foundry..._. No. 53)} 1% |Sept. 1 of rec. Aug. 21a 
Pref thiy)......-...--.- . 15|Aug. whi .) & Co., pref. (qu.) (No. t. 1|/Holders 
Connecticut Ry & Ltg., com. & pf. (qu.) 1% Sept. 1) Holders ¢ ao. Suly 31a White Gc) Engineering ptcqu) yh age in —. 1\Holders of rec. Aug. 18a 
Detroit United Ry. (quar.) Nee, Came see % |Aug. 15|Holders ; July 31 hite (J. G.) Manag’t, pf. (qu.) (No. Sept. 1 
Ilinols Traction, Go it, pret (quar---| 1% |Aug. is|ttolders of reo. July 31 Willys Overland, — Se tS ISS: Tlcoiders of ree. Aus. 100 
Lehigh Valley Transit, p (qu.) (No. 8)--| 13 |Aug. olders of rec. July 31 mon . W.) Co., common (quar.)| 2  |Sept. ° 
Pacific Gas & El., 1st pref. tvo. . eee: 4 Aug. 16/5 ders of rec. Aug. 10a Woolworth Oe. W.) Co., com: tish income tax. @ Cor- 
Original preferred (quar. ferred_---..22| $1 35\Sept. 1 |Eol of rec. Aug. 7a osed for this dividend. » Less Bri yable in serip. 
Philadelphia Co., 5% pret 47)______| 2% |Aug. 15|Holders of rec. Aug. 1 @ Transfer books not cl i in common stock. g Pa ort 
Tampa Electric Co. (qu.) yee. (extra)-.-| A3 |Aug. 15|Holders of rec. Sept. 1 rection. ¢ Payable in stock. / Payabl Option is given stockholders 
West Penn Traction, ‘accum. dividends)..| 3 |Sept. 15|Holders ecount of accumulated dividends. 4 Op either cash or stock. %& De- 
Pref. (on account accum. div ” . July 31a | ROn aecoun . 4 to take the dividend in 7 te holders 
tonal (quar Bs nshled 3° |aus. &|Holders ot rec. Aug. 5 July 20 up to and including — stock 5% as above and 5% April 2 191 
—— eer nee Na National @uar.)----| 3 aw. © clared 10%, payable in comm: 
ene rast ee nanny 334 lOct. 2! Holders of ree. Sept. 30 | one eee ls 1917 
People’s (Brooklyn) (quar.) ... -....-- 
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Auction Sales.—Among other securities, the on 
not usually dealt in at the Stock Exchange, were recently sold 
at auction in New York, Boston and Philadelphia: 

By Messrs. Adrian H. Muller & Sons, New York: 


Shares. Stocks. Per cent.| Shares. Stocks. Per cent. 
5 Consumers Pie Baking Co.... 20 1 Thomas Carter Co., Inc..---- - 
1 Acheson Harden Co_.......-- 50 5 Monon. Valley Traction, pref. 
70 —, Line Teleph. Co. of 80 U. 8. Title Guar. & ‘on (old wtk. ) 36 
+ A ep” RRS oe 235 West Indies Cigar Co..-...--- 60 
By Ag R. L. Day & Co., Boston: 
Shares. $ per sh.| Shares. Stocks. $ per sh. 
10 Nat. Shawmut Bank__.-_.._-- 195 | 25 Laconia Car, common-...-..--- 29 
5 Salmon Falls Mfg., com..__.-- 60 er — Rubber, ist st pref_-116%, = = 
kk ft RR See ee 121 
DOG. BOR iin on occkiecies 42% | $1, a ‘Northampton Elec. Lig, 
1 Converse Rubber Shoe, pref_...102 $0: 20GF scccscawssarcrcsscievz 98 
10 Olympia Theatres, pref.......- 60 ,000 Boston Wharf 4s, 1941...-- 97% 
By Messrs. Francis Henshaw & Co., Boston: 
Shares. Stocks. $ per sh.| Shares. Stocks. $ per sh 
25jWest Point Manufacturing....16014 | 5 Draper Co., new-.-......------ 134% 
4 Collateral Loan Co-_-.-.-...-..-.-- 118 


“fates Bleach. & Dye Works_120 


ates Manufacturing... 275 5 Olympia Theatres, pref.....--- 60 
ashawena Mills_..........-- 99 4 Plymouth Cordage-_-_.....--.-- 191 
20 BRE ES a a 148 
By Messrs. Barnes & Lofland, Philadelphia: 
Shares. Stocks. $ per sh. | Shares. $ per sh 
17 D. W. C. Ellis & Co., Inc.... 10% 5 Keystone Watch CORP. acncune 80 


5 Bergner & Engel Brew., pref... 76% 
— Bourse, com., $50 each 5% 
Per cent. 

$1 Aan dite ts Semaine tank, 


8,000 Wash. Arlington & 
pant lst cons. 58, 1958... 75 


10 Peoples Trust, $50 each ated ake 40 
2 a F. I. Securi 
a ae 
98 woephes Mat. F. Ins., $25 ea_16%-17 
300 Jim Butler Tono. Mi 7¢ 
8 Continental Pass. Ry_---- 
20 Burlington County Nat. Bank, 





ee ee rae 68 500 Springfield Wat. Co. 5s, 1926 88 
§ Chelten Trust............... 150 200 Springf.Cons.Wat.Co. 5s, 58 82 
1 Provident Life & Trust_-....-- 870 2,000 Indiana Coal Co. Ist 5s, 1913 10 
5 Robert Morris Trust_.......- 65 5,000 Pere Marq. RR. re 4s, 1955 18% 
50 Camden F. I. Assocn., $5 ea._._ 10% | 1,000 Pere Marq. RR. 4s, tr. rects. 18% 
15 Phila. Life Ins., $10 each_-..-- 12% {| 5,300 Amer. Gas & Elec . &. 
12 Frank. & So’wark Pass. Ry...346% RR ae Nga iaar a: Pe Gee 93% 








National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 

APPLICATIONS FOR CHARTER. 
For orqaptneiinn of national banks— 
The ufacturers Nat. Bank of Cam Mass. Capital._.$200,000 


The First National Bank of Milltown. No. G Papital Hn carole 25.000 
The First National Bank of New Vienna, Ohio. Capital... 


a CHARTERS ISSUED. 
‘The First National I Bank of » Mont. 
The First National Bank of Richer i. 
The First National Bank of Highland, Wis : Cae tal 
Williamsburg, Va. Capital 


Conversions of State 
The First National Bank of 
eee ny | of the Bank of Williamsburg 
city of Williamsburg, Va. 


» incorporated, of the 


ND GR td. bhinn a aiiinnd utibiietiinnn citdindiia ~-$105,000 
sh ig en 2 CAPITAL APPROVED. 
The First National Bank of Pueblo, Colo. Capital 
from $300,000 to $500,000. Increase 


To be 


Collins and 8. 
Total Capital 


REDUCTIONS OF CAPITAL APPROVED. 
The First National Bank of Redlands, Cal. Capital reduced from 
$350,000 to $175,000. 


Reduction 


LIQUIDATIONS. 
tie ae 4 adavevitte National Banking Association, Maysville, 


Capital 


Mo. 


n. 


the Bank of Ss eae Ky. Liquidating Agent: 
ur, Maysville, Ky. 
The Pd National ‘Bank of Canton, Mo. 
Succeeded by the Canton Trust Go., Genten, Mo. 
Agent: F. C. Millspaugh, Canton, 
The First National Bank of Spring City, Tenn. Capi 
be succeeded ss a State bank. _ uidating 
- Paul, Spring City, Ten 


Liquidating 


$175,000 








Imports and Exports for the Week.—The following are 
the reported imports of merchandise at New York for the 
week ending July 29 and since the first week of January: 
FOREIGN IMPORTS AT NEW YORE. 





1916. | 


1915. | 


























For Week. 1914. 1913. 
For the week_______ $23,290,220| $16,836,013) $18,966,086) $15,037,013 
Previously reported_ 752,839,086) 545,468,985) 584,698,616) 549,399,638 
_ Total 30 weeks--- $776,129,306| $562,304,998) $603,664,702| $564,436,651 

* Estimated. 
EXPORTS FROM NEW YORK. 

1916. | 1915. | 1914. 1913, 
For the week...___- $32,271, 813] $35,418,748; $14,670,910 $16,343,572 
Previously reported_| 1,519,109 756, 744,720,402} 505,436,773, 514,733,509 


Total 30 weeks... 








$1,551,381,569| $780,139,150|_$520,107,683'_$531,077,081 





EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





aed 
































Week ending July 29. Exports. 
Gold. Since 
Week. Jan. 1. Week. Jan. 1. 

SO DUNN... cincennsiaimestl Sones $5,777,937) $34,066 990,796.255 
26,961,941, 369| 9,625,715 
702, 134,503] 1,847,194 
8,725,409 1268) 5,968,454 
7,876,801] 20,077] 1,458,556 
tet 9008... ..n. anna sonsinen $3,401,000 $50,044,088| $285,273 $45,651,014 
ee py RONG TE Sat 1,366,060, 7,434,178] 128,397 1443 
ET RR ar 24,678,787 ,107,516,099| 172,547 % 413,981 
$428,386 O51 oer eorennae $13,685 
cavcee-of 8,008] ~~~ oe 6,631 
ientias “ses ~~” $6,380| "92,465 
naiogdall 29, 298,976] 5,809,818 
1,450} 1,219,729  51,973| 3,486,089 

wonpeinthbt 10 7,443) 884, 
eae $429,836 $29,646,137| $364,772|$10,203,423 
Benn 2088... nacncnsnssinnianisinn 345,425, 23,598,640, 153,826) 5,153,172 
Spite 10942 on meve enter pne _ 739,778! 25,064,068! 92,908! 5,335,712 


~ Of the above exports for the week in 1916, $3,401,000 were American gold coin, 








The Federal Reserve Banks.—Following is the weeks statement issued by the Federal Reserve Board on July 29: 


Ln maenens indicates an 2 ees of 1.2 millions in the total 


shown for the Atlanta, a al Kansas City 

oe banks accounting 
after 30 but within 60 — 
ae aoe onhand. Over 70% of 

the result of bond con 

The assets decreased about 4.1 millions during the week 

shown oan ore. Of the total earning 

notes 4 

A gain of 2.3 millions is shown in the amount of Government d 

than the week before. Net member bank deposits show a slight 

ings Si, raed between banks and substantial chang: 

° 
serve — outstanding, or $1,196,000 


+ Ag nd than the week before. 
a total of $152, 590,000 of F ederal 
of $10, ei ,000. 


this clasi of ly discounted for agri 
class of paper e 
versions, two banks report increased. easury nD unicipal 

ee a decrease of over 0.5 million, all thet banks more active in this field except Boston reporting smaiier holdings than at the heey of the previous week. 


and constitute % pyreene 353% of 
assets, acceptances constitute 42.8%, U 


In the case of K. 


~=3q 4 4 .y the 


iS seeeroes ves ond of about $ aiiene in the " 

acoompens by a change o 
City, a gain of 1 13 millions in gold 
th a decrease Ay about 0.9 million in the amount ES from a Federal Reserve banks, and an increase of over 0.3 million in 
T cash her than increased 


New York bank. 


decrease reported 
tay ar by the banks show a 


and 
a eacniaany the entire decrease. Over 33% of all bills, , inchating 
-month 


balance of 


toy thn Boston bast Dees offset in 
decrease of 


2.3 millions 


Govatnens 


1.9 millions, the New A gp | 


acceptances, on hand mature within 30 days, 


and 


36.4 
tural and aden interests, constitutes at present about 14% of i 
, Minneapolis and Cokego banks. 


"one-year Tr 


ecrease, though as the resu 
es in the amounts of deposits of the individual Reserve Ne ty 
e is shown in the amount of Federal Reserve bank notes outstan . Federal Reserve agents re 
Against this total they hold $162,776, 


Reserve notes in actual circulation, and aggregate net liabilities on notes issued Re them by 


Bosto 


ult of the week 


warrants in the hands of 


the banks’ paid-in cap 


nm 


. bonds 25%, discounts 14.2%, Sn ed 1 
ts, all the banks except 


the banks 


od wih 36k 
3.9% by ted 


larger holdings of Government 


pa 


funds 
earings there were considerable shift- 


rt a total of $174, a ,000 of Federal Re- 
of gold and $13,267,000 of 


- The 
agents 


The figures of the consolidated statement for the system as a whole are given in the following table, and in addition 


we present the results for each of the eight prec 
show the resources and liabilities se 


weeks, thus furnishing a useful comparison. 
tely for each of the twelve Federal Reserve banks. 
Agents’ Accounts (the third table following) gives details regar 


Comptroller and the Reserve Agents and between the latter and the Federal Reserve banks. 
ComBINED ResouRcES AND LIABILITIES OF THE FEDERAL ResprRve Banks AT THE CLose oF Business Juty 28 1916. 


In the second table we 
The statement of Federal Reserve 
the transactions in Federal Reserve notes between the 


















































| 
July 28 1916. July 21 1916.| July 14 1916.| July 7 1916.t| June 30 1916) June 23 1916| June 16 1916| June 9 1916.| June 2 1916. 
RESOURCES. 

Gold coin and certificates in vault__.......... $259,931 ,000 $262,049 ,000 $269,602 ,000 $261 ,232 ,000| $262,038 ,000) $265 ,643 ,000| T262 ,062 ,000| $255,444,000/$242 253,000 
Gold eee See ca oe 102,911,000 99,561,000) 118,631,000) 123,611,000) 112,931,000) 106,101,000) 104,101,000 er KY as boys 

Gold redemption fund with U. 8S. Treasurer 1,918,000 1,931,000} 1,970,000' 2,011,000) 1,789,000) 1,894,000) 1,833,000 :703,000} 1,793,000 
Total gold reserve..................... $364,760,000 $363,541 ,000'$390 ,203 ,000' $386,854 ,000| $376,758 ,000| $373,638 ,000/ +367 ,996 ,000| $360,628 ,000| $346,377 ,000 
Legal tender notes, silver, &c..........-...- 16,589,000 13,802,000) 10,279,000| 36,902,000) 27,448,000) 14,026,000} 13,622,000) 18,055,000) 13,855,000 
PUNE PGE. ciccus dcbanieedosecwsncn $38 1,349,000 $377,343 ,000 | $400,482 ,000 $423 ,756 ,000 $404,206 ,000| $387 ,664 ,000/ 1381 ,618 ,000/ $378 ,683 ,000| $360,232 ,000 

5% redemption fund ag’st F. R. bk notes} 450,000 450,000 450,000 450,000 450,000 450,000 450,000 450,000 

M aritiee witten 10 aon $17,308,000 11,451,000} $14,451,000) $12,050,000; $10,030,000) $11,607,000 

a es ROE geal tet $17,163 000 10,613,000 970,000; $11,451, 451, p 2607’, 
Maturities from 11 to 30 days........-. 19,421,000  26;740,000 #38°755,000 $0688 :000 16,539,000 '918,000| 18,551,000| 21,061,000] 19,227,000 
Maturities from 31 to 2. GAYE... 222200 40,019,000, 36,302,000} 35,441.000| 32,002,000) 28,492,000] 31,680,000] 28,727,000) 24,310,000) 24,094,000 
Maturities from 61 to 90 days.......... 30,493,000 30,121,000) 28,730,000} 27,090,000) 30,614,000) 25,836,000) 21,434,000 18,890,000| 14,582,000 
Maturities over 90 days........-.-.--.. 807,000, 3,993,000} 4,559,000! 4,423,000) 5,187,000} 4,818,000) 4,613,000) 4,052,000) 3,877,000 
WEEE. nnbenaicousde Seeandbwien '$111,048 000 $114,319,000/$105,098,000| $92,173,000} $92,283,000) $89,703,000] $85,375,000) $78,343,000) $73,387,000 
*Acceptances (included in above)...........- $83,454,000 $85,382,000) $81,130,000) $70.148,000| $71,095,000) $68,953,000) $64,948,000) $58,188,000) $53,492,000 
Investments: U. 8. bonds_...........-..... $48,656,000 $49,746,000 589,000 ,589,000) $52,939,000) $52,875,000 ae 7 000) $52,191,000) $51,991,000 
One-year U. 8. Treasury notes..| 7,925,000 7,190,000 bar 71 546,000 8A 546,000 4,190,000 1 ,190,000} 4,190,000) 4,190,000 
Municipal warrants..........- 27,220, 27,723,000! 27.424 ,000| 25,236,000} 22,671,000) 21 632,000 22 ;067,000| 23,095, :633 ,000 
Total earning assets. ......- wo denied $194,849,000 $198,978,000 $189,657 ,000'$174,544,000/$172,083,000| $168 ,400,000!$164,507 000! $157,819,000!$166,201 ,000 
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July 28 1916.| July 21 1916.| July 14 1916.|Jul7 19 16.t| June 30 1916| June 23 1916| June 16 1916' June 9 1916.|June 2 1916. 
RESOURCES (Concluded). 
Brought forward (total reserve & earn’g assets) |$576,648,000 $576,771 ,000) $590,589 ,000 | $598 ,750,000/$576,739 ,000 | $556 ,514,000| $546,565 ,000 | $536,952 ,000 $526,433 ,000 
Federal Reserve notes—Net---.-.---------- $20,308,000) $20,014,000| $20,760,000) $24,111,000) $23,182,000) $23,013,000) $24,419,000) $23,923,000] $24,082,000 
Due from Federal Reserve banks—Net- ----- 12,620,000) 11,982,000} 20,056,000} 20,273,000) 20,414,000| 19,287,000] 21,365,000 ,750,000} 15,300,000 
All other resources-...-..------------------- 5,514,000 4,756,000 ,244,000| 3,979,000) 4,622,000) 4,387,000 5,538,000 5,166,000 8,932,000 
Total resources. .-...-------------- $615 ,090,000 $613,523 ,000| $639 ,649 ,000 | $647,113 ,000| $624,957 ,000 | $603,201 000/597 ,897 ,000| $583,791 ,000| $574,747 ,000 
LIABILITIES. 
Capital paid in...-....-------------------- $55,206,000) $55,183,000] $55,176,000) $54,858,000] $54,854,000) $54,863,000] $54,864,000) $54,863,000| $54,858,000 
Government deposits-----...-------------- 56,542,000! 54,277, 97,476,000) 114,460,000] 101,152,000} 64,499,000] 55,751.000| 51.578.000| 50,000,000 
Member bank a AR wone------------ 491,266,000! 492,000,000) 474,942,000) 465,840,000| 457,503,000| 472,613,000|t477,293,000| 467.780,000| 460,422,000 
Federal Reserve notes—Net--.-------------- 10,122,000; 10,120,000} 10,098,0U0 9,992,000 9,440,000 9,228,000 J fi 7,593,000 7,512,000 
Federal Reserve bank notes in circulation. ---. 1,692,000 1,692,000 1,720,060 1,721,000 1,721,000 1,723,000 1,726,000 1,730,000 1,731,000 
All other liabilities-.-..-------------------- 262,000 51,000 7,000 42, 87 ,000 J 60 ,000 47,000 24, 
Total Habilities.--.---------------- $615,090,000| $613,523,000|$639,649,000| $647,113,000|$624,957,000|$603,201,000|1597,897,000|$583,791 ,000|$574,747 000 
Gold reserve ag’st net dep. & note liabilities (a) 66.9% 66.8% 69.4% 67.9% 68.8% 70.9% 70.8% 70.8% 68.9% 
Cash reserve ag’st net dep. & note liabilities (a) 69.9% 69.3% 71.2% 74.3% 73.8% 73.6% 73.4% 74.4% 71.7% 
Cash reserve against net deposit liabilities after 
setting aside 40% gold reserve against ag- 
gregate net liabilities on F. R. notes in 
circulation (a)------------------------ 70.5% 69.9% 71.8% 75.0% 74.4% 74.2% 74.0% 74.9% 72.1% 
(a) Less items in transit between Federal Re- 
serve banks, viz--.-------------------- $12,620,000} $11,982,000} $20,056,000) $20,273,000) $20,414,000) $19,287,000) $21,365,000! $17,750,000) $15,300,000 
Federal Reserve Notes— 
Issued to the banks--..-------.-------- $174,023 ,000| $175,219,000/|$179 358 ,000/$179,783 ,000| $176,168 ,000' $176,955,000|$179,802,000| $179,471 ,000| $184,217 ,000 
In hands of banks--...---------------- 21,433,000} 21,181,000} 21,779,000 ,098,000} 23,924,000 "917,000|  25.343,000| 25,392,000 "582,000 
In drewiaton.....-..----------------- $152,590,000 $154,038,000|$157,579,000|$154,685,000 $152,244 ,000| $153,038,000| $154,459,000|$154,079,000 |$158,635,000 
Gold and lawful money with Agent_.......-- $162,776,000 $163,932,000| $168,241 ,000|$168,806,000 $165,986,000|$166,823,000| $170,875,000| $170,409,000|$175, 205,000 
Carried to net assets---.-.-.--------------~ 20,308,000 ,014,000| 20,760,000} 24,113,000 182, 23:013,000 "419, 923. 24'082,000 
Carried to net liabilities-------------------- 10,122,000} 10,120,000| 10,098,000] 9,992,000) 9,440,000) 9,228,000} 8,003, 7'593.000| 7.512.000 
Federal Reserve Notes (Agents* Accounts)— 
Received from the Comptroller.........-. $298,520,000 | $297 ,540,000/ $297 ,540 ,000| $295 ,540,000 $295,540,000 $295,540,000| $293 ,740 ,000| $293,740,000 $293 ,740,000 
Returned to the Comptroller_.-...---..- 1,066,000} 59,510,000) 55,101,000) 54,286,000 ,336 ,000 ,549,000| 49,897,000} 49,249,000) 44, ,000 
Amount chargeable to Agent-------- $237 ,454,000|$238,030,000/$242 ,439 ,000|$241,254,000 $242,204 ,000/$243,991,000| $243,843 ,000| $244,491 ,000| $249,287,000 
In hands of Agent---.----------------- 63,431,000} 62,811,000| 63,081,000} 61,471,000; 66,036,000} 67,036,000 64,041,000| 65,020,000| 65,070,000 
Issued to Federal Reserve banks- ---- $174,023 ,000|$175,219,000| $179,358 ,000| $179,783,000 $176,168 ,000| $176,955,000| $179 ,802,000| $179,471 ,000|$184,217,000 
How Secured— > eRe Seis tec ie a —|| == 
ei ae Ont CCD n~—-<-~ aon $110,406,000) $109,167,000/$112,617,000| $112,447,000 $113,597,000/$113,357,000|$114,817,000|$114,717,000|$122,387,000 
y law TMORGY . wccccceresecwcccncees|, § caseecnn|.  sewesees| i ceoccece-|  cocceces|  scaeceses| seasecss| cwsesecsc| “sheuncecs| coacesce 
By commercial paper. ----. ~~~. ~-..... 11,247,000] 11,287,000} 11,117,000) 10,977,000} 10,182,000) 10,132,000} _ 8,927,000} 9,062,000} 9,012,000 
Credit balances in gold redemption fund_-| 11,830,000| 12,415,000} 12,974,000] 13,379,000; 9,809,000! 10,186,000} 10,358,000| 10,732,000| 7,558, 
Credit balances with Federal Reserve B’d-| 40,540,000) 42,350,000] 42,650,000| 42,980,000) 42,580,000 280, "700,000| 44,960,000} 45,260,000 
DORE cidcncddeciacenicdubaeaunsen $174,023 ,000/ $175,219 ,000| $179,358 ,000 ptdeatennntats tans $176,955,000) $179,802 ,000 $179,471,000 184,217,000 
Commercial paper delivered to F. R. Agent_.! $13,267,000} $12,877,000] $13,441,000] $11,305,000' $11,204,000! $10,578,000' $10,766,000] $10,645,000| $10,611,000 
*Including bankers’ and trade acceptances bought in the open market. t Amended figures. 


WEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF EACH OF THE 12 FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS JULY 28 1916. 





Boston. | wrew York. Phitadel‘a. | Cleveland. — Atlanta. | Chicago. ss. Louts. | Minneap. Kan. cur] Dallas. san Fran.| Total. 





RESOURCES. | 
Gold coin & ctfs. in vault 
Gold settlement fund--.-. 


Gold redemption fund-.- 


| 


$ $ $ $ $ 

9,242,000 150,469,000 10,253,000 13,716, ea 5,248, 000 

13,147,000 10,824,000 13,773,000 12,451,000 10,823,000 
5,000 250,000, 419,000 


51,000, 


441,000 


58,000 


30.000 


$ $ $ $s i Sag 
5,485,000 35,220,000 4,162,000 6,041,000 4,078,000 5,312 
1,498,000 9.775.000 5,684,000 4,304,000 13,297 .000 4,265 


144,000, 


58,000 


000110 
5,000 3 


$ $ 
»705 ,000 259,931,000 
,070,000 102,911,000 

12,000 


1,918,000 





Total gold reserve-.-.- 





22,394,000 161,543 ,000 24,076,000 26,218 ,000 16, _: ,000 


7,424,000 45,195,000 9,904,000 10,375,000,17,519,000| 9,835,00013,787 ,000 364,760,000 






































































































































Legal-ten.notes,silv.,é&c. 439,000 10, 160,000 248,000 1.1 33,000 ,000; 1,125,000| 788,000 1,177,000) 000, 0,000 787 ,000) 4,000 16,589,000 
Total reserve.......- [22,833,000 171,703,000 a, 894,00087 851,000}16,741 000 8,549 ,000 45, 983 ,000 11,081,000 10,782,000 117,589,000 10,622,000 13,791,000 381,349,000 
5% redemp. fund—F.R. | | | | | 
oat BN ccoescanel . . wenegn Paracas, oh sagas | imal = eeccen |. apical | tances | tetas 1 =? pemendeatle 400,000 $0,000, «...... 450,000 
; | | | | 
Discounted—-Members, 2,313,000) 390,000 637,000 284,000 5,884,000, 3,013,000 3,800,000 665,000, 1,465,000 2,185,000 6 ,403,000) 555,000 27,594,000 
Bought in open mkt--|12,170 ,000) 28,489,000 11,319,000 7,291,000 ,000 1,418,000 5,784,000) 5,180,000, 2,759,000 "52 8/000 bates ante os 7,691,000 83,454,000 
Total bills on hand..- 14,483,000 28,879,000'11, 956, 000 7 7,575,000 6,709,000 4,431 ,000 9,584 ,000 5,845,000 4,224,000) 2,713,000, 6,403,000\ 8,246 ,000 111 ,048 ,000 
Investments: U. S. bds_| 3,082,000, 2,460,000) 3, ss. 000 5,650,000 1,377,000 1,508, 000 9,753 ,000) 2 7” ,000) 3,512,000| 9,647,000) 2,581,000! 3,134,000) “ ,656,000 
One-yr. U.S. Tr. notes| 250,000) 2,282,000; 818 800,000, 684,000 526,000 £-._... | 0,000' 350,000 16,000 ,000 "500, 000) 925,000 
Municipal warrants..| 2,700,000; 7,389,000) 2,410 ‘000, 4,539 ‘000 336,000 cai anmiagal ,368, 000: 1 735. 000) 1,058,000}; 424,000, -_...-. 2,261,000, Ei "220 ,000 
Total earning assets--.|20,515,000| 41,010,000 18,366,000 18,564,000 9,106,000 6,465,000 23,705,000 10,920,000. 9,144, 13 400,000 9,513,000 14,141,000 194,849,000 
Fed. Res've notes—Net) 844,000) 11,775,000 504.000 267,000, --.-.-- | 1,228 000 1,286,000 1,194, 000 eT eer ane. 1 .764,000 20,308 ,000 
Due from other Federal | 
Reserve Banks—Net.| -.....| ------) -.---.-| ,420,000| 1,863,000 157, 000) 8,743,000, 3,267 000) 923, OF 1 a oe eet. 620,000 
All other resources... ..- 312 000) 454,000 94, 000, 390,000; 144,000 1,360, 000) 755, 000) 570, 000) 91, 51,000; 939,000 54,000) 5,514,000 
Total resources.....-. 44,504 000 224, 942 ,000 43,288,000 48,992,000/27, 854,000'17,759, 000 80, 472,000 27 ,032 ,000 22, 386 ,000)/32 ,733 ,000,21,124,000 31,239,000 615,090,000 
LIABILITIES. | | | 
Capital paid in.......- 4,925,000) 11,596,000) 5,216,000 5,966,000| 3,358,000 sansned 6,671,000 2,792,000 2,578,000} 3,000,000) 2,689,000) 3,921,000 55,206,000 
Government deposits...) 3,820,000) 18,300,000) 6,223,000 2,893 ‘000, 3,855,000 4,599,000 3,618,000' 4,533,000 863,000) 2,653,000) 2,147,000) 3,038,000 56,542,000 
Member bk deposits—Net35,011 000) 189,139 ,000 31 ‘418 ,000 40,133, ‘000, 16,410,000 10,660,000 70,183 1000) 19,707 1000 18,945 1000 23,910,000) 11 ‘470 ‘000 24, 280 000491, 266 ,000 
Tad. Dervie Mew OT weccclccl ||. andeedl  odéaaeal “Senne 4, MO - -euwccal ~ cecal | Hi iGenenet =. aaa 1,478,000) 4. E-< ' woheme: | 10,122,000 
F.R.bank notes incire’n| -.--.-| ------. | Lar Pe S| eecel. peau. (od omens 1,692,000; --.-..-.- A eee | 1,692, 
Due to F.R.banks—Net; 643 “000 5,907 a oe BO ee itadee=| <seanal “Sdenesdt) 'o wleminl., | Yamane Sees aio Es wiiveu tT ees 
All other liabilities-.- .-. NL 1.7. mae QO agermseg | 93,000 CQO wcnese| *=s05auel)  “paeneen> ease. Caan LS halts igs | 262,000 
PR ra Pry idk abate 44,504,000, 224,942 ,000 43, 288,000 48,992 ,000 27, 854,000 17,759 ,000 80,472,000 27,032,000 22,386,000'32,733 ,000/21,124,000/31,239,000 615,090,000 
serve Notes— i ' 
Issued to banks_..... 10,494,000, 66,481 ,000) 7,888,000 9,632 ,000) 9,260,000 13,760,000 3,395,000, 6,678,000 12,774,000/10,314,000 13,753,000, 9,594,000 174,023,000 
In hands of banks... 844,000 11,775 ,000) 504,000 267 000) 482,000 1,228,000 1,286,000 1,194,000, 1,446,000) 462,000 181,000 1,764,000, 21,433,000 
7S. a gis ba genre 9,650,000 54,706, 000 7,384, 000 9,365 ,000) 8,778,000 12,532,000, 2,109,000 5,484,00011,328,000) 9,852,000 13,572,000 7,830,000 152,590,000 
0. an aw money 
with agent.......... 10,494, 000) 66,481 oe 7,888,000 9,632, 000 4,640,000 13,760,000 3,395,000, 6,678,000 12,774,000) 8,374,000 9,066,000 9,594,000 162,776,000 
Carried to net assets... 844,000 11,775 ,000 504, 000) 207,000, —siy.~---- P ,000, 1,286,000) 1,194,000; 1,446,000} ------| -.--.-- | :764,000 20,308,000 
Carried to net liabilities.| _.__-- Epgepans: gp terins: peer | 4,188,000! "7. Ln gia Beare: rpms: 1,478,000) 4,506,000  _.-._. | 10,122,000 
a Items in transit, i. e., total amounts due from less total amounts due to other Federal Reserve banks. 
STATEMENT OF FEDERAL RESERVE AGENTS’ ACCOUNTS JULY 28 1916. 
Boston. | New York. \Phtladel'a .| Cleveland.| Richmond.) Atlanta. | Chicago. | St. Louts.| Minneap.| Kan. Ctty., Dallas. |San Fran.) Total. 
Federal Reserve Notes— $ g $ $s 3 $ $ $ + } 3 $ $ $ 
Rec'd from Comptrolr |20,380 ,000|121 ,240 000/15 ,480 ,000)15,160,000|17 ,000 ,000|20,400,000; 9,380,000) 9,600,000/19 ,000 ,000/13,980 ,000/23 ,580,000/ 13,320 ,000/298 ,520,000 
Returned to Comptrol| 3,666,000) 36,959,000) 3,872,000} 2,028,000) 4,340,000) 2,544,000 1,104,000) 1,160,000 396,000} 1,173,000) 2,898,000} 926,000) 61,066,000 
Chargeable ta Agent-_--.|16,714,000) 84,281,000\11,608,000)13,132,000)/12,660,000)17,856,000) 8,276,000) 8,440,000/18,604,000,12,807,000/20,682 ,000/12 ,394,000/237 454,000 
In hands of F.R.Agent; 6,220,000) 17,800,000) 3,720,000) 3,500,000) 3,400,000) 4,096,000) 4,881,000) 1,762,000) 5,830,000) 2,493,000! 6,929,000) 2,800,000) 63,431,000 
ne @ 2. are ay 10,494,000) 66,481,000) 7,888,000) 9,632,000) 9,260,000/13,760,000| 3,395,000) 6,678,000/12,774,000/10,314,000|13,753,000| 9,594,000|174,023,000 
2. yf. - Agen 
onan — & certfis....| 9,700,000) 60,316,000) 4,090,000) 9,040,000) ---.-- SOCOROR . . wsside 2,850,000/10,820,000) 4,550,000) 8,040,000) -—-..-- 110,406,000 
ances’ 
In gold redemption f’ 794,000} 6,165,000} 438,000) 592,000} 230,000; 760,000) 305,000} 378,000) 604,000) 524,000) 696,000) 344,000) 11,830,000 
eR CR ea 8,360,006; ....<- 4,410,000,12,000,000) 3,090,000| 3,450,000} 1,350,000) 3,300,000} 330,000) 9,250,000) 40,540,000 
Notes secured by com 
m Set avitenl! |. Képecal oc Sebcee > Bae Se BON. cocsiial- = tensed ise: Shae 1,940,000) 4;687,000,; -.-..-. 11,247,000 
NN kn sc ctwkuhaeie 10,494,000) 66,481,000) 7,888,000) 9,632,000) 9,260,000/13,760,000| 3,395,000) 6,678,000\12,774,000|10,314,000|13,753,000| 9,594,000|174,023,000 
Amount of comm’! bape 
wane 2) Due | ceeds aba oR cee REE. Deswon!. * géemnel a Ruben cee 1,943,000! 5,766,000 -.----! 13,267,000 
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Statement of New York City Clearing House Banks and Trust Companies.—The following detailed statement 
shows the condition of the New York City Clearing House members for the week ending July 29. The figures for the sep- 
arate banks are the averages of the daily results. 2 of & 

The Corn Exchange Bank is included for the first time with ‘““Members of Federal Reserve Bank.” 
classed with ‘State Banks Not Members of F. R. Bank.” 


NEW YORK WEEKLY CLEARING-HOUSE RETURN. 


In the case of the totals, actual figures at end of the week are also given. 


Previously it was 

















































































































































































































CLEARING HOUSE Nat .Bank| Nat .Bank Addt ‘al 
MEMBERS. Capital. Net Loans, Notes Notes | Federal | Reserve | Depostis National 
Profits. | Discounts, Legal [Reserve [Not Reserve with with Net Net Bank 
Week Ending sim'ts,| Gold. Tenders.| Stiver. Counted Notes Legal Legal Demand Time Circula- 
July 29 1916. \( Nat.B‘ks June 30 &c. as (Not Depost- | Deposi-| Deposits, | Deposiis.| tion. 
(008 omitted.) _—| | StateB‘ks June 30 Reserve]. | Reserve]. | tartes. | tartes. 

Members of Federal Average. | Average. | Average. | Average. Average. | Average. | Average.|Average.| Average Average. | Average 
Reserve Bank. $ $ $ $ 3 $ $ $ g $ $ 
Bank of N. Y., N.B.A.| 2,000,0} 4,896,9} 33,793,0| 1,840,0 918,0 552,0 4,0 4,0) 2,162,0) ...... 29,633,0) 1,517,0 784,0 
Merchants’ Nat. Bank 2,000,0| 2,356,3} 28,906,0) 1,259,0 614,0| 1,593,0 25,0 60 -3,126A1- ...... y Ro. tee 1,847,0 
Mech. & Metals Nat._| 6,000,0| 9,314,9| 113,247,0| 9,448,0) 3,538,0) 7,242,0 37,0 40,0; 8,696,0) -..... 119,875,0} 2,431,0) 4,954,0 
National City Bank-__-.| 25,000,0/a40,809,8| 357,804,0| 56,471,0| 17,874,0| 8,373,0 701,0 292,0) 36,798,0| ...... ,622, 943, :799,0 
Chemical Nat. Bank.-.-| 3,000,0) 8,193,0| 35,878,0) 1,839,0 580, 1,465,0 ne ee TS eee 2 ee. wanemel 450,0 
Atlantic National Bank 1,000,0 792,0| 11,899,0) 1,527,0 132, 291, 13,0 76,0 OSE BD .nccka 13,007,0 324,0 50,0 
Nat. Butchers’ & Drov. 300,0 90,4 2,519,0 68,0 23,0 155,0 OA > ddanind eRe y ote eee 48,0 
Amer. Exch. Nat Bank 5,000,0| 5,193,3 79,714,0| 5,563,0| 2,022,0| 2,412,0 71,0 280) TMB Ai..4-<is 75,904,0| 6,813,0| 4,819,0 
National Bank of Com_| 25,000,0) 18,279,9| 212,273,0) 17,133,0| 4,414,0; 3,443,0 2,0 23,0 680 155,0 
Chatham & Phenix Nat.) 3,500,0) 2,025,7 378, 2,974,0| 1,221,0| 2,698,0 317,0 141,0 1,772,0 
Hanover National Bank 3,000,0; 15,772,8| 113,604,0) 19,552,0| 1,285,0) 1,388,0 20,0 30,0 131,0 
Citizens’ Central Nat...) 2,550,0)| 2,519,8 27,044,0) 1,163,0 107,0| 1,448,0 38,0 7,0 1,026,0 
Market & Fulton Nat...) 1,000,0) 2,017,8 10,559,0 914,0 464,0 380,0 78,0 2,0 163,0 
Corn Exchange Bank.-' 3,500,0| 6,991,2 85,429,0| 6,504,0 754,0| 4,380,0 GO7,0)  cananel TODD) 34000). 97 Se | cee ae 
Importers’ & Traders’..| 1,500,0' 7,614,6 31,911,0) 1,516,0| 1,496,0 262,0 al. acca 3 51,0 
National Park Bank..-| 5,000,0) 15,535,3| 136,428,0| 7,409,0| 2,730,0| 5,254,0 68,0 68,0) 10,441,0) -..... 136,207,0| 1,918,0) 3,558,0 
East River Nat. Bank__ 250,0) 73,4 323, 131,0 32,0 158, CH <émce pF ee tee SAGO ccouae 50,0 
Second National Bank.) 1,000,0| 3,357,0 17,478,0| 1,023,0 217,0 St = we cecn 40,0 30,0] .1,061,0) <<<. 14 SEB ncnass 700,0 
First National Bank-_- 10,000,0; 23,562,7 147,399,0| 16,434,0| 1,427,0) 1,924,0) --.--.--. ee DO TEAE. komen 139,438,0 125,0| 4,839,0 
Irving National Bank.-| 4,000,0) 3,898,3 70,508,0| 5,121,0) 1,167, SMEG). «--~-- 6,0 17,0 . oF ae 78,103,0 441,0 640,0 
N. Y. County Nat. Bk. 500.0) 1,059,6 10,168,0 298,0 98,  . —_——e 66,0 13,0 RE i atta Ff Sse 198,0 
Chase National Bank.-| 5,000,0) 10,453,5| 181,176,0) 17,050,0) 7,846,0| 5,006,0) --.---- 109,0 244,0|) 14,250,0) .....- 195,758,0| 13,887,0 450,0 
Lincoln National Bank.| 1,000,0| 1,908,2 19,328,0| 1,371,0 534,0 Sa 8 sas<-- 111, 29,0} 1,461,0) ...... 9,684,0 10, 892,0 
Garfield National Bank 1,000,0| 1,275,6 9,516,0 963,0 99,0 Jal) (eocane 32,0 86,0 838,0) ...... SAIBOL  cnnson 399,0 
Fifth National Bank--- 250,0) 417,6 5,413,0 162,0 119,0 BE. mecees 8,0 8,0 SEGUE admowe 5,383,0 197,0 247,0 

Seaboard Nat. Bank--_-_ 1,000,0) 2,888,2| 38,827,0| 2,301,0) 1,047,0) 1,820,0) -.--.-. 60,0 30,0} 3,725.0] ...... 43,908,0) --.---- 70 
Liberty National Bank.| 1 000,0| 3,443,2| 44,905,0) 2,739,0 473,0| 2,652.0} -~..... RUAN |: caemmnead GE -ctiasuns 47,785,0| 3,320.0 499,0 
Coal & Iron Nat. Bank-| 1,000,0) 758,1 9,048,0 471,0 ,0 EE iiman aioe 30,0 4,0 OY eee 8,829.0 212,0 413,0 
Union Exchange Nat..| 1,000,0| 1,068,0 12,473,0 284,0 362,0 ST int ces i et F 6 eRe 12,319,0 27,0 398,0 
Nassau Nat. Bank_... 1,000,0, 1,130,1 9,980,0 396,0 247,0 A, ennek gees wGEE .. <cubsemeen SI ocinaoined 9,598,0 50,0 50,0 
way Trust Co...) 1,500,0) 937.6 19,945,0} 1,642,0 187,0 ee ST 54,0 20,0; 1,493,0) -..... ,858,0 Sea. ethene 
Totals, avge. for week 118,850,0 198,634,8)1,942,873,0|185,566,0) 53,232,0) 61,470,0) -.---- 2,638,0| 1,192,0)163,773,0| 2,400,0/2,019,092,0| 48,025,0) 31,452,0 
Totals, actual condition, ow oa tema 1,947 ,049,0/185,612,0| 58,280,0) 59,922,0) ---.... 2,487,0| 1,047,0|166,025,0| 2,400,0/2,028,854,0| 49,096,0| 31,447,0 
Totals, actual condition July 22;  -..... 1,935,654,0)186,991,0) 47,782,0) 60,703,0) -..... 158, 1,648,0|165,073,0) 2,400,0/2,013,778,0| 47,514,0| 31,489,0 
Totals, actual condition’ July 15| -..... 1,848 ,225,0|169,452,0) 49,889,0) 59,361,0) -..... 1,692,0| 1,411,0)152,965,0) .....- ,906,515,0|) 43,369,0) 31,513,0 
Totals, actual condition July 8) —..... 1,898 ,848,0)163,058,0) 30,134,0| 48,387,0) -...--. ,536, 1,562,0|155,075,0)  ..... 1,923,189,0| 41,195,0 0 
ee Brseriain a ce pinta: a 
State Banks. 
Not Members of 
Federal Reserve Bank. 
Bank of Manhattan Co.| 2,050,0) 4,999,1 40,763,0) 5,612,0) 2,478,0 493,0 7) ee 17,0| 2,787,0| 6515,0) 45,135,0);  800,0) --.-... 
Bank of America. _-_-.-_-. 1,500,0; 6,211,6) 31,754,0) 3,446.0) 1,276.0 838,0 SE” ‘nescosl-) cowenal > masa aaa _ VF Senex 
Greenwich Bank-.----.- 500,0; 1,189.9 11,501,0} 1,131,0 238,0 389,0 BONG |. <kenes!. sonal GEE sscecu 12,330,0} 30,0) -.-.... 
aenibitinin tenet 500,0; 1,005,7 6,531,0 498,0 490,0 84,0 CS ees eee ree Bae 5,964,0 canes 
’s Bank........ 200,0 445,9 2,527,0 185,0 94,0 118,0 il meant 2,0 160,00} 121,0 SAEDE .cwiidtnl. decease 
Metropolitan Bank....| 2,000.0; 1,976,8 14,832,0| 1,050,0 768,0 766,0 Chae : antavd DO HE : : ersihitiinl. aisteaa TERE ataunnd ' oncous 
Bowery Bank_........ 250,0 804,4 4,204.0 369,0 48,0 57,0 24,0 229,0 16,0 3,809,0 pegitinn 
German-American Bank 750,0 790,5 6,100,0 710,0 122,0 38,0 8, 216,0) ...... BEER asinine: hee 
Fifth Avenue Bank-.--_- 100,0, 2,187,3 17,202,0} 2,145,0 572,0 982,0 SO. xcancsl jennnenl..ddene aie 18,324,0 ests tiles 
German Exchange Bank 200,0 827,6 4,829,0 420,0 66,0 82,0 65,0 > eee eT eet ee 
Bank.._.... 200,0| 1,064,5 6,525,0 648,0 78,0 104,0 100,0 oe 6,510,0 mie tins 
Bank of Metropolis....| 1,000,0; 2,130,4' 14,422,0 777,0 433,0 463,0 EE. :- asecareedein 20,0 827,0' 995,0' 13,781,0! -.-...!' -.... - 
West Side Bank.-_-_._-_- 200,0 566,5 4,655,0 269,0 205,0 88,0 OY eee Prema: 282,0 80,0 4.7OR 0) .. cacena!  aneun " 
N. Y. Produce Ex. Bk.| 1,000.0; 1,067,8 15,585,0) 1,805,0 350,0 330,0 BOGE: ., ameonk:c easel 1,085.0) 737,0} 17,303,0} ......| <~-... 
Scandia tesmanenie 1,500,0 676,4| 23,222,0 ,934,0 643,0 482,0 TEE. epuenenht ii; acai 1,431,0 98,0} 25,743,0; 21,0) -.-... 
Totals, avge. for week.| 11,950,0) 25,944,4) 204,652,0| 20,999,0) 7,861.0) 5,314,0) 1,128,0) --.-..--. 65,0; 8,221,0) 2,562,0) 209,829,0 SELD)  .c<cuew 
Totals, actual condition July 20) -......- 202,766,0| 21,163,0| 6,748,0| 5,458,0) 1,101,0, -...-.-. 55,0} 8,234,0) 3,199,0| 207,469, Seta asonen 
Totals, actual condition July 22) -..... 204,270,0; 20,695,0) 9,747,0} 5,595.0) 1,132,0) --.-.--. 49,0} 8,047,0|) 2,428,0) 211,180,0 851,0) ...... 
Totals, actual condition July 15, -..... 285,490,0| 26,057,0) 11,476,0| 9,596,0) 1,807,0) -..-...-. 69,0) 12,756,0) 5,863,0| 308,106, 851.0) ~..... 
Totals, actual condition July 8) -—..... »723,0| 26,722,0) 11,159,0) 11,868,0} 1,732,0; -.--.-. 45, ,847,0| 6,822.0) 313,649, eee ea 
———_——_>_™_=<_ =aanan—' ——_—_ 
Trust Companies. 
Not Members of 
Federal Reserve Bank. 
Brooklyn Trust Co....| 1,500,0} 3,991,0) 37,795,0) 1,918,0 315,0 528,0 250,0) -..-.... 26,0; 1,461,0) 1,740,0; 29,211,0) 7,809,0) -..... 
’ Trust Co.._.. 10,000,0, 15,498,8| 199,891,0) 15,805,0 541,0) 1,880,0 iE). matewael 11,0) 8,944,0) 2,778,0} 178,882,0) 25,309,0) -..... 
U.8. Mtge. & Trust Co.| 2,000,0| 4,278,2| 64,391,0) 4,064,0 211,0 194,0 RI. cxteteeehadie 3,0} 2,246,0) 4,922.0) 44,934,0) 19,520,0) -..... 
iinrooss 1,250,0| 1,712,5| 29,044,0) 2,153,0 12,0 91,0 | RR: pence: 1,084,0) 1,124,0| 22,648,0) 6,975,0) -.... Bs 
Title Guar. & Trust Co. 5,000,0, 12,227,2 43,184,0| 2,323,0 355,0 129,0 Raw a... ememais 15,0} 1,448,0) 1,636,0|) 28,967,0) 1,025,0; -..... 
Guaranty Trust Co.--_| 20,000,0; 31,073,7| 360,411,0) 31,515,0) 1,393,0 942.0 SR . cansen!l-innennea 16,464,0) 5,216,0| 329,293,0| 38,622,0) -...... 
Fidelity Trust Co_.... 1,000,0, 1,210,3 10,063,0 663,0 46, 85,0 BEd. dascouieaeeeane 402,0| 646,0 8,069,0  * pees 
Lawyers’ Title & Trust.| 4,000,0| 5,472.0) 27,810,0) 1,556,0 579,0 118.0} - 17,0) -~.---. 15,0; 1,051,0) 634,0) 21,024,0 \ eee 
Columbia Trust Co....| 2,000,0) 8,097,3| 82,799,0) 5,528,0 149, 607,0 seemed 115,0| 3,251,0|) 2,503,0|) 65,020,0) 17,418,0)  ...... 
People’s Trust Co.__.. 1,000,0| 1,660,2| 21,536,0) 1,604,0 121, 313,0 TAL. casstaiianie 12,0} 1,068,0) 780,0) 21,354,0 i) Ys - 
New York Trust Co_..| 3,000,0) 11,372,3| 70,623,0) 4,917,0| 1,324,0 94,0 8 ie Re RES 46,0) 2,995.0) 4,937,0| 59,729,0| 5,975.0) -..-.. 
n Trust Co_.... 1,000,0; 1,301,3 18,820,0| 1,339.0 121, 109,0 Lr qmail 3,0 765,0| 1,137,0| 15,290,0 . 7 aoe 
Lincoln Trust Co_...- 1,000,0 525,4 13,382,0 840,0 103, 330,0 al. conten 9,0 661,0) 471,0 13,210,0 676,0) ..--.. 
Metropolitan Trust Co.| 2,000,0, 6,424,3) 60,320,0) 3,386,0) 1,785,0 572,0 | ee 8,0} 2,763,0; ...... 55,641,0) 5,341,0) -..-.. 
te. wt Pe 4 ne a Pats s fi oxanieae 
Totals, avge. for week. 54,750,0 104,844,5 1,040,069,0| 77,611,0) 7,055,0 Oi. EATEN. cocces . 258,0) 44,603,0/28,524,0| 893,272,0/134,899,0) -..... 
Totals, actual condition) Jully 29) ....... 1,039,116,0) 75,700,0| 6,370,0| 7,282.0) 1,305,0) ---.--- 264,0| 44,486,0/32,758,0| 889,645,0)135,314,0) - ..... ° 
Totals, actual condition July 22) -..... 1,045,022,0| 78,704,0| 8,959,0| 6,458,0) 1,464,0) --.---- 253,0| 44,572,0|23,678,0| 899,790,0)136,898,0) -..... 
Totals, actual condition! July 15) -..... 1,055,118,0} 81,109,0 :075,0| 4,200,0) 1,556,0) ------ 264,0| 45,459,0/17,805,0| 912,322,0|/135,874,0) -...... 
Totals, actual condition, ee. Oh ae es ,068,792, .328,0} 5,196,0| 3,629,0) 1,642,0) -.-.-.. 242,0) 46,280.0)18,468,0| 925,469,0/134,760,0) -..... 
Grand Aggregate, avge_|185,550,0 329 ,423,7/3,187,594,0|284,176,0|) 68,148,0) 72,776,0| 2,601,0| 2,638,0| 1,515,0)216,597,0|33,486,0|3,122,193,0/183,775,0| 31,452,0 
Comparison prev. week} -.-...| -.-... ,292,0|+4,422,0| +360,0| —735,0) —47,0| +317,0| —334,0|) +555,0| +98170) +8,096,0| —261, —37,0 
| I | SS eee SS 
Grand Aggregate,actual condition) July 29,3,188,931,0)282,475,0| 71,398,0) 72,662,0| 2,406,0| 2,487,0) 1,366,0/218,745,0|38,357,0/3,125,968,0|185,261,0| 31,447,0 
Comparison prev. week} -...--| -...-.. +3,985,0/—3,915,0|+4,910,0} —94,0) —190,0} +329,0) —-584,0|+1,053,0| +98510) +1,220,0 —2,0| —42, 
=== = | — 
Grand Aggregate actual condition) July 22/|3,184,946,0/286,390,0| 66,488,0| 72,756,0| 2,596,0} 2,158,0} 1,950,0/217,692,0/28,506,0/3,124,748,0|185,263,0| 31,489,0 
Grand Aggregate actual condition) July 15'3,188,833,0|276,618,0| 68,440,0| 73,157,0| 3,363,0) 1,692,0) 1,744,0/211,180,0|/23,668,0/3,126,943,0/180,094,0| 31,513,0 
Grand Aggregate actual condition July 8)3,261,363,0/272,108,0| 46,489,0| 63,884,0) 3,374,0) 1,536,0) 1,849,0/211,202,0/25,290,0/3,162,307,0|176,860,0| 31,560, 
@ Includes capital set aside for Foreign Branches, $3,000,000. 
STATEMENTS OF RESERVE POSITION. 
Averages. Actual Figures. 
‘Inc. or Dec. Inc. or Dec, 
Cash Reserve| Reserve in Total a Reserve Surplus Srom Cash Reserve| Reserve in Total b Reserve Surplus from 
in Vault Reserve Requtred, Reserve. Previous Week, in Vault. |Dépostta Reserve. Requtred. Reserve. \|PreviousWeek 
Members Federal 7 $ $ $ SE a $ RE Bee se aS $ 
e Bank-...|300,268,000 163,773, 365,837,810} 98,203,190) +-5,843,400 303,814,000)166 025, 9 ,839 ,000 367 ,648,520,102,190, +6,497 ,220 
State Banks*__..... 35,302,000) 8,221, 37,769,220] 5,753,780) —2,431,420| 34,470,000} 8,234, 42,704,000 37,344 359, —1,844,020 
Trust Companies*..| 92,131, 44,603 ,000/136,734, 133,990,800] 2,743,200|) —574,550| 90,657,000) 44,486, 135,143 000133 ,446,7 1,696,250, —3,492,250 
Total July 29..... 427,701,000 216,597,000 7,597, 106,700,170} + 2,837,430 |428,941,000/218,745, 7,686 ,000 538 ,439,690/109,246,310, + 1,160,950 
Total July 22... 423,701,000 216,042, 5,880,260|103 ,862 740) + 29,364,270 428,230,000 217 ,692, 5,922 ,000 537 ,836 640 100,248.316 + 12,975,890 
Total July 15..... ,243 ,000 211,852, 539,596,530) 74,498,470) + 10,392,130 |421,578,000/211,180, 2,758 ,000 537 ,648, 95,109,470 + 41,563,410 
Total July 8. _- 00 344,000 213,804, 550,041, 64,106,340) —44,464,530 385,855 ,000/211,202, 97 ,057 ,000 543,510, 53,546 060 —35,747,880 





* Not members of Federal Reserve Bank. 


a This is the reserve required on Net Demand Deposits in the case of State Banks and Trust Compantes, but in the case of Members of the Federal 


Banks 


Reserve 
inctodes also the amount of reserve required on Net Time Deposits, which was as follows: July 29, $2,401,250; July 22, $2,367,250; July?15, $2,151,450; July 8, $2,126,250 


is the reserve required on Net Demand Deposits in the case of State Banks and e Federal Reserve 
includes alse the amount of reserve required on Net Time Deposits, which was as follows: July 29, $2,454,800; July 22, $2,375,700; July 15, $2,168,450; July 8, $2,05' 


Trust Companies, but in the case of Members of th 


Bank 


9,750. 
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The State Banking Department poets weekly figures, 
showing the condition of State banks and trust companies 
in New York City not in the Clearing House, and these are 
shown in the following table: 


SUMMARY OF STATE BANKS AND TRUST COMPANIES IN GREATER 
NEW YORK, NOT INCLUDED IN CLEARING HOUSE STATEMENT. 
(Figures Furnished by State Banking Department.) Differences from 
J + previous week 
Dec. $7.322.8 800 


meee en nana nc nena nee n ns een ew ee ec ennne 60,107,900 Dec. 295,300 
Currency BAA DARK ROG. ..0ccnncddamncorecene 9,108,200 Dee. 38,200 
TOE, BORON ...000nn coc nananasocvennanescsane 865,943,600 Inc. 3,444,500 
Deposits, eliminating amounts due from reserve 
depositaries and from other banks and trust com- 
panies in New York City, and exchanges----.-_~.- 754,266,500 Dec. 3 ,059,200 
Reserve on deposits... -.....-.---.-----------. 180,330,300 Inc. 7,542,100 
Percentage of reserve, 25.9%. 
RESERVE. 
——-State —_ - — Com 
Cash in vaults......-...-.-..-... $11,880,900 10.73% $57,335,200 9.81% 
Deposits in banks and trust cos.... 17,478,900 15.78% 93,635,300 16.02% 





scitdemaiioencktesthicesonue $29,359,800 26.51% 
The averages of the New York Ci 


$150,970,500 25.83% 


Clearing House banks 





























In addition to the returns of “State banks and trust com- 
panies in New York City not in the Clearing House,”’ furnished 
by the State Banking Department, the Department also 
presents a statement covering all the institutions of this class 


in the whole State. 


are made up, see ““Chronicle,”’ V. 98, p. 1661. 


The figures are compiled so as to distin- 
guish between the results for New York City (Greater New 
York) and those for the rest of the State, as per the following: 

For definitions and rules under which the various items 


The provisions of the law governing the reserve require- 
ments of State banking institutions were published in the 


‘Chronicle’ March 28 1914 (V. 98, p. 968). 


The regula- 


tions relating to calculating the amount of deposits and what 

deductions are permitted in the computation of the reserves 

were given in the ‘‘Chronicle’’ April 4 1914 (V. 98, p. 1045). 
STATE BANKS AND TRUST COMPANIES. 























and trust companies, combined with those for the State banks | yer ented July 20.0 | epee | nO | Sctde or | outside of 
and trust companies in Greater New York City outside of the Greater N. Y. Greater N. Y.'Greater N. ¥..Greater N. ¥. 
Clearing House, compare as follows for a series of weeks past: : ; | ; : 
COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN Capital as of June 30..-- 23,450,000 75,550,000 11,783,000 14,900,000 
GREATER NEW YORK. 
We omit ciphere tn all these figures Surplus a3 of June 30..--| 40,068,500, 173,239,300 14,654,000, 14,381,600 
Loans and investments..| 383,217,809 1,656,569,2uv) 160,669,600, 239,744,500 
Total Entire Change from last weex-|  +2,5U7,400, —15,891,000,  +349,000, +3,393,000 
Week ended—| Loans and | Demand Otiter Money | Reserve on 
Investments} Deposits. Specie. Money. | Holdings. | Deposits. i ws cists socal vite aaa See... SERENE, cncccasace] sasdanenan 
; ; ; r Caange from last week.| 3,106,100, —2,725,600 --.-.-...-.| ---.------.- 
$ 
May 6..... 4,075,645,9 | 4,102,377,2 | 431,781,2| 81,967,9 | 513,749,1 ses. 200.1 Currency and bank notes.| 19, 102, 2! a See 
May 13._._- 4,072,139,2 | 4,077,522,7 | 429,750,4| 82,000,6 | 511,751.0|872,048.5 | | Change from last week-| —3,294,900| +1,048,700| ---2-2-2-2)  -2.2-222-2 
May 20____- 4,104,967,9 | 4,126,508,7 | 430,267.8| 81,014,9 | 511,282,7 | 884.881 .4 
May 27__-_- ,124,653,8 | 4,135,726,9 |418,247,5| 75.338,8 | 493.586.3 | 862.337.4 | Deposits..._......------ 487,957,990 1,904,178,700, 172,561,200) 254,008,200 
June 3.._.- 4,118,082,4 | 4,093,553,9 | 409,491,2| 73,519,3 | 483,010,5|851.290.6 | Change from last week.| —12,336,400| +10,971,800 717,400, +3,065,700 
June 10___-- 4,087,787,7 | 4,056,239,2 | 399,818,3| 76,180,8 | 475.999.1 | 810.609.3 | 
June 17____- 4,048,776,6 | 4,025,988,4 | 412,492,1| 79,319,3 | 491,811.4 | 824.041.3 | Reserve on deposits. --- 104,047,600! 332,836,100, 30,640,700} 34,628,300 
June 24____- 4,025,626,8 | 4,026,435,3 | 431,258,6| 83,456,1|514,714,7|846,890.6 | Change from last week.| —6,873,400| +15,742,200 —g2'600 600 
ig ea 4,017,526,4 | 4,024,927,0 | 440,874,8| 79.417,4 | 520.292.2 | 850'228'8 
July 8.._-- 4,011,831,8 | 3,966,998,0 407.219.3| 62,520,9 469 "740,2 | 786.127.9 | P.c. of reserve to deposits 25.3% 21.8% 20.8% 17.0% 
July 15_..-- 3,956,132,5 | 3,906,760.1 | 405,666,1| 66,617.8 | 472,283,9 |779,462,3 | Percentage last week. 26.8% 20.8% 20.8% 16.8% 
July 22____- 3,901,908,7 | 3,871,422,7 | 413,668,2| 79.582,4 | 493,250,6|812'531.2 | ————- 
July 29... 3,903 ,877,9 | 3,876,459,5 |417,059,9| 79,857,2 | 496,917,1 | 824,628 ,3 + Increase ov over last week. -~ Decrease from last week. 
—_—— 








Non-Member Banks and Trust Companies.—Following is the report made to the Clearing-House by clearing non- 
member institutions which are not included in the “‘Clearing-House return” on the preceding page: 


RETURN OF NON-MEMBER INSTITUTIONS OF NEW YORK CLEARING HOUSE. 




































































































































































CLEARING | Net Nat .Bank| Nat .Bank Reserve | Additional 
NON -MEMBERS .| Capital. | Profits. Loans, Notes [Re-|Notes{Not| Federal wtth Deposits Nattonal 
Discounts, Legal serve for | Counted | Reserve Legal |wtth Legal Net Net Bank 
Week Ending be bks. June pod Invesi- Gold. Tenders.| Silver. | State In- as Notes{|Not| Depos- Depos- Demand Time Circw- 
July 29 1916. State bks. June 30 |menis, &c. Stitutions)| Reserve]. | Reserve) | ttaries. | ttartes. | Deposits. | Deposits. | lation. 
Members of Average. | Average. | Average.| Average. | Average. | Average.| Average. | Average.| Average. | Average. | Average. | Average. 
Fed’! Reserve Bank $ $ $ $ $3 $ 3 $ 3 3 $ 3 
Battery ParkNat__.| 200,000 189,000} 4,895,000 SAGE. inexnet 534,000; -..---- 5,549,000 148,000) 195,000 
First Nat., Brooklyn| 300,000 679,400) 5,240,000 37 6,000 7,000; 596,000 108,000; 4,859,000 ,000| 297,000 
Nat. City, Brooklyn} 300,000 ,000; 5,429,000 8,000 8,000; 675,000 185,000; 5,442,000) -...--. 116, 
First Nat., Jers. City} 400,000; 1,266,500) 4,817,000 20,000 1,000; 528,000) 2,673,000; 4,400,000) --.-..--. 397, 
Hudson Co.N.,J.C.} 250,000 755,500) 4,558,000 96,000 6,000; 456,000) 1,359,000, 3,801,000) -.--.-. 194,000 
First Nat., Hoboken! 220,000} 628,100) 5,972,000 17,000 3,000; 419,000 534,000, 2,648,000; 3,012,000) 217,000 
Second Nat., Hobok.| 125,000 291,300) 4,751,000 3,000 2,000; 301,000 459,000; 2,512,000) 2,120, ,000 
5 EE ae 1,795,000} 4,397,800 35,662,000,1,475,000| 643,000) 586,000) ----.-- 158,000 27,000;|3,509,000/ 5,318,000 29,211,000 5,300,000 1,515,000 
SSS fa SSS = —_—_—= 
State Banks. 
Not Members of the 
Federal Reserve Bank. 
Bank of Wash. H’ts.| 100,000) 410,700! 2,148,000} 137,000 9,000 00: 30000 ..<.csl .aneest 99,000 101,000) 1,653,000) -.-..-| -~.-.- ° 
Colonial Bank- ~~... - 400,000 851,400) 8,458,000} 404,000) 129,000) 466,000 Gl OO + wsccad 13,000; 533,000 436,000; 8,892,000); -....-| -..---- 
Columbia Bank....| 300,000 655,900) 7,724,000} 550,000 20,000; 320,000} 105,000) -.....) ---.-- 494,000 528,000} 8,241,000; -...-.| -.-.-- 
Fidelity Bank. -.--_.- 200,000 184,300; 1,367,000 97,000 11,000 43,000 BANE. | ckwnadeh: ene 77,000 68,000! 1,275,000; -...--| ~.- oa 
International Bank} 500,000 116,300; 2,852,000) 282,000 12,000 52,000 | es Bae 160,000 60,000; 2,670,000 80,000;  -.... ° 
Mutual Bank.--.... 200,000 474,900) 6,496,000} 638,000 43,000; 153,000| 40,000);  -...-.} ------ 406,000 255,000) 6,527,000 366,000; ...... 
New Netherland....| 200,000 243,500) 4,034,000) 251,000 19,000} 125,000 eee 3,000; 237,000 128,000; 3,989,000 SURE... seeateoniaws 
Yorkville Bank-_-.~-. 100,000 584,600) 6,133,000} 462,000} 105,000) 235,000 F600 . wcacaal vases 401,000 267,000} 6,680,000; -......| -...-- 
Mechanics’, Bklyn__}1,600,000 807,900 17,906,000) 779,000) 163,000 8,000; 204,000 73 D0R . on4¢eua 1,152,000; 1,936,000|19,197,000 S- eneene 
North Side, Bklyn.- ,000 189, = 4,358,000} 229,000 ,000 98,000 30,0081 |. cn cced = eee ; 448,000) 4,190,000 410,000; -..... 
TORE potaeean 3,800,000 4,518,600. 61,476,000|3,929,000| 557,000|2,277,000; 599,000 73,000| 16,000 3,810,000 4,227,000 63,314,000 1,215,000) -..... 
Trust Companies. 
Not Members of the 
Federal Reserve Bank, 
HamiltonTrust,Bkin.} 500,000) 1,103,500) 8,534,000) 546,000 19,000 19,000 GROOM  ccéuct 2,000; 324,000 924,000) 6,481,000; 1,407,000) -.-...- 
Mechanics’ ,Bayonne;} 200,000 97,600) 4,944,000) 102,000 ,000 92,000 ees 28,000} 112,000 546,000) 2,246,000) 2,676,000) -.-.-. 
BO snawunnanne 700,000; 1,401,100/13,478,000| 647,000 84,000; 111 :000) ff ee ce 30,000| 436,000) 1,470,000) 8,727,000) 4,083,000; -...-. 
Grand aggregate. -___|6,295,000/|10,317,500| 110616 000|6,051,000|1,284,000.2,974 ,000| 701,000; 231,000 73,000 7,755,000/11,015, 000! 101252 000 10,598,000;1,515,000 
Comparison;prev.wk| -.----|  ------ —998,000/—-185 000} +28,000| +65,000\—105000| +93,000/ —3,000| ‘+8,000| —246,000/—1890000| +121,000| '+2,000 
Excess reserve. | $142,216) Increase ———_) =—— >) —S———— == —— — = ————— | — | — | — -— — | = — 
Grand aggr'te July22\6,295.000/10,317,500/111614000/6,236,000|1,256,000 2,909,000; 806,000) 138,000 76,000 7,747,000 11 -261,000 103 142000 10,477.000 1,513,000 
Grand ager’te July15|/6,295, 0,459,700) 112418 000)6 ,062 ,000/1,350,v00 3,225,000) 790,000) 282,000 000 7,781,000! 9,929,000' 104218 000' 10,421,000, 1,509,000 
Grand ager’te July 8)6,295,000|10,459,700' 109294000 5,784,000 1,248,000 3,089,000| 746,000) 240,000 90,000 7,654,000) 12,785,000) 100227000) 10,313,000 1,510,000 
Grand aggr’te July 1|5,795,000/10,355,400) 108132 000| 5.833 ,000)1,302,000,3,079,000| 656,000) 286,000 70,000 7,607 ,000| 11,236,000/98 ,631 ,000/10, 220,000)1,524,000 
Grand aggr’teJune24'5,795 .000'10,335,400' 106038 000 5,704,000. 1,349,000 3,137,000' 560,000’ 306,000 69,000' 7,495,000! 11,785,000'96,894,000' 9,718,000) 1,517,000 
corneaetonie: Banks.-“Susmexy of ween totals of} Boston Clearing-House Banks. —We give below a sum- 
earing House banks and trust companies of Philadelphia: mary showing the totals for all the items in the Boston Clear- 
We omit two ctphers (00) in ali these figures. ing-House weekly statement for a series of weeks: 
Loans, Due Depostis. BE 
Diac'ts * from ~~ - - Reserve Excess a BOSTON CLEARING HOUSE MEMBERS. 
‘ts. : * ; : serve. 
nites tie tines = note ao - panne: Bin ye gt aetna eevieledippwime ao» exe July 29 Change from July 22 July 15 
July 29. $ s 8 eae HED a 1916. previous week. 1916. 191 
Nat. banks 358,317,0) 65,518,0|159,744,0/286,694,0 446,438,0) 73,845,0 18,810,0 
ue é ; 24,443,0| 4,365,0 | Circulation __.......---.-- $6,399 ,000}Inc. $16,000| $6,383,000) $6,365,000 
Trust cos.. 150,707,0| 5,928,0| 3,582,0\)137,952, 0, 141,534, J Loans, dse'ts & investment 422, 208, 393 Be § 1,964,000 424,230;000 432,516,000 
Total _.. 509,024,0) 71,446,0|163,326,0/424,646 0’ 587,972,0| 98,288,0) 23,175,0 ndividu 2) ts, incl.U.S.'3 $1,000'Dec. 4, ’ * ’ , ’ 
July 22... 510.676.0| 75,318.0|165,127,0'427 642.) 592.769,0, 96,702,0| 21,662,0 | Due to banks_............- 2:727,000| Dee. 3,403 ,000| 126,130,000 129,105,000 
** "15... 518,482,0| 75,386,0\167,766,0/440,822,0 608,588,0| 99,465,0| 22,538,0 | Time deposits. --........-. 31,877,000|Dec. 485,000) 32,362,000; 33,299,000 
“ 8... 514,281,0| 72,545,0 168 ,696,0 441 ,662,0 610,358,0)1 106.726,0 29,435,0 | Exchanges for Clear. House- e ,000| Dec. 1,079,000) 14,441, 21,263,000 
** 1... 512,795,0| 73,492,0)166,564,0/437, 604,012,0| 99, 23,811,0 | Due from other banks-_----- 35,413,000 Dec. 3,372,000) 38,785,000 661, 
June 24... 512,551,0| 73,502,0;169,800,0|433,292,0 603,092,0, 105,718 ‘0 28,820,0 | Cash reserve. .....-.~-~---- 24,880,090)| Dec. 850,000| 25,730,000) 25,703,000 
** 17... 513,741,0| 75,222,0/171,591,0 441 ,244,0 612 ,835,0) 109, 285,0| 31,581,0 | Reserve in Fed. Res’ve Banks| 22,488,000|Dec. 1,504,000) 23,992,000 ,096, 
** 10___ 513,163,0 73.043,0 170,649,0|440,361 1,0 611,010,0,110,875,0| 32,936,0 | Reserve with other banks...) 37,174,00U|Inc. 1,935,000) 35,189,000 30,310,000 
~~> §08:838,0| 75,246,0) 171,263,0 450,711,0 621,974,0 117,690,0 ae Beree bensess in bank. sane PRA <= ag ‘ boyd Be By 
1) eserve mt... 746, ,197, 549, 462, 
May 27... 500,043.0! 73,640.0! 168, we 0" bowed :482,0 605,511,0 108, 586, Excess with Fed. Res've B’k.| 3,203, 006'Dee 1,239,000 ,442,000 ’ 
Note.—National bank note circulation July 29, $9,435,U000; Exchanges ‘tor Clear- 


ing House (included in “Bank De oi panks, $14, O11 ,000; trust companies, 
$1,750,000; total, $15,761,000. Capital and surplus at latest dates: banks, $64,- 
175,600; trust companies, $41,295,200; total, $105,47u,800. 





Imports and Exports for the Week.—See third page 


preceding. 
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Bankers’ Gazette. 


Wall Street, Friday Night, Aug. 4 1916. 

The Money Market and Financial Situation.—The 
important developments of the week have not been such as 
to encourage an optimistic sentiment in financial circles, 
or stimulate activity at the Stock Exchange. On the other 
hand, the unfavorable results of these developments, so far 
as they can be traced, a ey reasonably be ascribed to other 
causes. The enormous destruction of property caused by 
fire and explosions in this harbor early on Sunday morning 
would doubtless have had a more depressing effect in the 
community had the latter not become more or less accustomed 
to similar but less disastrous occurrences. So again, the 
failure of Third Avenue Railway officials in this city to 
make progress in the matter of a settlement with its striking 
operatives, together with the prospect of a tie-up on other 
surface lines might, in less troublous times, have been the 
cause of more general solicitude than now exists. 

The Government crop and weather reports were suf- 
ficiently unfavorable to cause a sharp advance in both 
wheat and cotton. Spring wheat has doubtless been dam- 
aged in some localities by hot, wet weather, but reports 
thereof are, as usual, very unreliable. The inducements 
to circulate misleading statements by traders who have 
bargained for a lot of imaginary wheat are as strong as 
ever and the old game continues to be worked each year 
upon a new set of wealth-seekers, and this year under ex- 
ceptionally favorable conditions. 

All the depressing influences of the week have, however, 
been largely offset by latest railway earnings statements 
which are unmistakable evidence of enormous industrial 
and eommercial activity. Moreover, the latter gives 
promise of lasting for an indefinite period if reports from 
the iron and steel producing districts are a criterion. These 
show that the demand from abroad continues urgent and 
the home demand, which has been held in abeyance, is now 
pressing for consideration. Under these conditions prices 
of steel bars have advanced $2 00 per ton, and the market 
for all grades is strong. 


Foreign Exchange.—Sterling exchange continues with- 
out new feature. Rates are arbitrarily maintained. The 
Continental exchanges have ruled quiet and more or less 
featureless otherwise. 


To-day's (Friday's) actual rates for sterling exchange were 4 71 9-16@ 
4 71% for sixty days, 4 75% @4 75 13-16 for checks and 4 76 7-16 for cables. 
Commercial on banks, sight, 4 75 9-16@4 75%, sixty days 4 70 13-16@ 
470%, ninety days 4 68 9-16@4 68% and documents for payment (sixty 
days) 4 70 15-16@4 71. Cotton for payment 4 75 9-16@4 75% and grain 
for payment 4 75 9-16@4 75%. 

ere were no rates posted for ——> by prominent bankers this week. 

To-day's (Friday's) actual rates for Paris bankers’ francs were nominal 
for long and 5 91%4 for short. Germany bankers’ marks were 71 13-16 for 
sight, nominal for long and nominal for short. Ams bankers’ 
guilders were 4134 for short. 

Exchange at Paris on London, 28.15 fr.; week’s range, 28.15 fr. high and 
also 28.15 fr. low. 

The range for foreign exchange for the week follows: 





Sterling, Actual— Sizty Days. Checks. Cables. 
High for the week___4 71% 475% 4 16% 
Low for the week ___4 71 9-16 475% 4 76 7-16 

Paris Bankers’ Francs— 

High for the week... ___- 5 90% 590% 
Low for the week... ____ 591% 5 904 

Germany Bankers’ Marks— 

High for the week...  —__- 71% 71 15-16 
Low for the week__. ____ 71% 71% 

Amsterdam Bankers’ Guilders— 

High for the week... —__- 41 7-16 41 
Low for the week...  ____ 41% 41 7-16 


Domestic Exchange.—Chicago, 5c. per $1,090 discount. Boston, par. 
St. Louis, 15c. per $1,000 discount bid and 10 . discount asked. San Fran- 
remium.. Montreal, $3 00 per $1,000 premium. 


cisco, 15c. per $1,000 
Minneapolis, 30c. per $1,000 premium. Cincinnati, par. 


sight 50c. per $1,000 discount, and brokers’ 50c. premium. 

State and Railroad Bonds.—Sales of State bonds at the 
Board this week include $12,000 Virginia 6s, tr. co. receipts, 
at 51 to 5144; $1,000 New York Canal 4%s, 1945, at 1075%; 
$10,000 Virginia fd. debt, 1991, at 9934 and $5,000 New 
York Canal 4s, 1960, at 106. 

The market for railway and industrial bonds has, as for 
some time past, been dull and generally weak. From a list 
of 25 most active issues only 6 are higher and the movement 
has been exceptionally narrow. 

Among Government issues, the new French loan, Anglo- 
French 5s and the Dominion of Canada issues were most 
prominent, while New York City bonds have been active. 

Rock Island deb. 5s, contrary to their movement of a week 
ago, advanced from 61 to 6214 closing at 61, while Balti- 
more & Ohio con. 4s fell away \%& points. St. Louis & 
San Francisco securities, w. i., declined, while Interborough 
Rapid Transit, possibly because of the impending strike, 
fell off a fraction. On the other hand, United Railroads 
of San Francisco 4s advanced from 35% to 37, closing at 
3614. United States Steel s. f. 5s in sympathy with the 
shares, moved up from 105 to 10514, while Southern Ry. 
Ist 5s, Southern Pacific con. 5s, Central Leather 5s and 
New York Telegraph 44s advanced fractionally. 

Sales on s-20-f., indicating, presumably, sales on foreign 
account, have increased, being $97,000, as against $37,000 
a@ week ago. 

United States Bonds.—Sales of Government bonds at 
the Board are limited to $10,000 2s, reg., at 99 and $26,000 
4s, reg., at 110% to11l. For to-day’s pres of all the differ- 
ent issues and for the week’s range, see third page following. 

Railroad and Miscellaneous Stocks.—The usual mid- 
summer conditions have. prevailed at the Stock Exchange 
this week, including a marked paucity of sales and lower 





prices. Violent agitation among the railway labor unions 
and a proposed country-wide strike of employees, the threat- 
ened tie-up of New York city transportation systems, 
reports of extensive new war orders received and of an in- 
creased domestic demand for steel, together with an un- 
favorable crop outlook are all forces of more or less conflict 
influence in market sentiment. Railroad issues declin 
as a whole, the causes mentioned above being accentuated 
by reports of light wheat and cotton crops and the foreign 
selling of the shares which has been so frequently referred 
to in past months. From a list of 15 most active stocks, 
Norfolk & Western, Southern Pacific and Union Pacific 
were the only ones showing advances. The latter, probably 
because of a much talked of extra distribution of accumu- 
lated earnings went from 136% to 13834, the movement 
in the other issues being fractional. On the other hand, 
Baltimore & Ohio dropped from 8534 to 84%, Canadian 
Pacific from 175% to 17514, Chicago Milwaukee & St. 
Paul 2% points, while the shares of many other companies 
showed losses of over a point. : 

Industrial stocks joined in the general decline, only 6 
from a list of 25 most active showing any advance. Ameri- 
can Locomotive went from 66% to 68, American Steel 
Foundry from 50 to 51, falling back to 50 at the close, 
while International Mercantile Marine, com. & pref., New 
York Air Brake and United States Steel also advanced. 
Ind. Alcohol, conspicuous for its violent movements during 
past weeks, dropped from 10654 to 105%, closing at 106. 

For daily volume of business see page ‘ 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 
| 


STOCKS. | Sales | 
Week ending Aug. 4. for | 





Range for Week. Range since Jan. 1. 
































Week. Lowest. | Highest. Lowest. Highest. 

Par. Shares' $ per share. $ per share. |$ per share.|$ per share 

Acme Tea tem ctfs..100, 100| 52 Aug 4/52 Aug 4| 52 June 52% July 
Acme Tea, Ist pf ctfs 100 100 96 Aug 1\ 96 Aug 1) 96 July| 97% June 
Adams Express.... 100 300137 Aug 2137 Aug 2/132% Marl154¥% Jan 
Ajax Rubber--...-.-- 59 500 61 Aug 2 64 Aug 4/ 61 Aug 66 July 
Am Br Sh & Fy ctfs 100, 10010344 Aug 3103}4 Aug 3/100 Aprl06 July 
Preferred ctfs..._. 100, 1,350:185% July 31/198 July 31/165 Feb/198 July 
Am Writ Paper pref 100; 800 25% Aug 4 28 Aug 3) 11 Jan| 29% July 
Associated Oil_----.- 100, 314) 67% Aug 3) 6744 Aug 3) 62 Jan| 77 Jan 
Batopilas Mining....20, 800, 1% Aug 3) 1% Aug 3) 1% June 3 Jan 
Bklyn Union Gas-- 100) 200,129 Aug 11129 Aug 3/126 Apr|132 Jan 
Brunswick Terml.. 100; 100' 6 July31| 6 July31) 6 July 14 Jan 
Buff Roch & Pitts_- 100) 200,100 July 291100 July31)| 92 May\lu0 July 
Burns Brothers. --- 100) 100, 6634 Aug 3) 66% Aug 3/ 6634 Aug) 87 Jan 
Case (J I), pret.... 100) 200 85 Aug 4 86 Aug 3) 85 90 May 
Cent & So Am Teleg 100) 13134 Aug 4138 Aug 4/134 July 141% June 
Cluett, Peabody &Co100 2,200, 72% July 29| 75 Aug 1) 68 Apr) 76 Jan 
Preferred .......-. 100 100,110 Aug 3)110% Aug 3/108 June)112 Jan 
Comp-Tab-Record ..100| 100) 414% Aug 2) 41% Aug 2/| 4054 July; 52% Jan 
Crex Carpet-------- 100 120 45 Aug 3/45 Aug 3/41 £Feb| 50 May 
Cripple Creek Cent 100 25,32 Aug 3| 32 Aug 3) 32 Aug) 32 Aug 
Detroit Edison.... 100) 4801374 Aug 4138% Aug 3/131 Mari41% Jan 
Detroit United---- 100, 100118 July31118 July31/70  Janl19 July 
Diamond Match....100 100113 Aug 3113 Aug 3/1024 Marli3 Aug 
DuluthSS&Atlan 100} 300 5% Aug 2} 5% Aug 2! 4% Mar 6% May 
Preferred -...-.... 100 300'10 Aug 4 10% July 23! 10 Jan) 14 Jan 
Elec Stor Battery.. 100) 800) 65 July 31) 67% July 29) 58 Apr! 67% July 
Gulf States 8 1st pf. 100) 100, 91 Aug 4 91 Aug 4)' 87 May101% June 
2d preferred -_--.--- 100| 100 80 Aug 4 80 Aug 4'72 May 90 June 
Int Harv Corp.... 100, 100 7834 July 29) 78% July 29) 68% Mar 844% May 
PUCIOETOS, ... --c<-% 100| 100108% Aug 1/108% Aug 1/104% Apri09 June 
Int Nickel pref v tc 100! 425,105 Aug 1/1054 Aug 105 Augil11% Feb 
Kings Co El L & P-_.100 8128 A 1128 Aug 1/126% May131 Feb 
Laclede Gas------.-- 100, 100105 July31\105 July 31) 103% Marl07% Feb 
Mackay Companies 100' 700, 8144 Aug 3) 82 July 29! 78 Apr 91 Feb 
Preferred _---.-.-- 100; 600 7% Aug 2) 67% Aug 2) 65% Jan 68% June 
Mannhaitan Shirt__..1 100 65 July31| 65 July 31) 55 Feb| 674% May 
May Dept Stores.. 100} 600, 60} Aug 3! 62 Aug 1) 5u% Jan’ 68% May 
Preferred _.....-- 100; 100107 July31)107 July 31110234 Janj109 May 
Nat Cloak & Suit, pf 100) 300/1 Aug 3/109% Aug 3/106 May113 Feb 
N YChic & St Louis 100} 100 33% Aug 2) 33% Aug 2) 33 Apr! 45 Jan 
2d preferred ------ 100, 100, 5934 Aug 2/ 5934 Aug 2) 50 Apr 67 June 
Norfolk Southern.. 100; 100, 23 Aug 2) 23 Aug 2) 20 Apr; 27 Jan 
Nor Ohio Trac & L..100, 200 90 Aug 2) 90 Aug 3) 70 Feb; 90 Aug 
Pacific Tel & Tel__..100| 200 34 July 29| 34 Aug 2) 32% Apr 44 Jan 
Pitts Coal ctfs dep._.. | 1,500) 26 July 31) 27% Aug 1) 25% July; 29 June 
Pitts Steel, pref.... 100 1Uu0, 98% July 31; 98% July 31) 93% Febj100% Jan 
Sloss-Sheff S & I, pt 100 100 95 Aug 4/95 Aug 4) 9144 Apri0l Jan 
Standard Mil! rights- --- 940, % July 31 % Aug 1) % July July 
Underwood T’writer 100} 200 98 Aug 4/ 9934 Aug 2)| 97% July106 May 
ao. Expre®. ....--- 100 100 29% Aug 2) 29% Aug 2! 2914 Aug 493% Apr 
U S Realty & Impt_.100) 20u, 29 Aug 2) 29% July31/ 25 June 49 Feb 
U S Reduc & Refg..100| 300| 1 July29) 1 July 31) 1 June) 3% Jan 
Preferred --...-.--- 100, 200 % Aug 2) 1 July 29) 3% Aug 4 Jan 
Wells, Fargo Express 100, 145127 Aug 1/12/% Aug 4/123 34 May)135 Jan 
Weyman-Bruton....100| 100255 Aug 1/255 Aug 1/225 Mari255 Aug 








Outside Securities.—As was the case in other securi 
markets, business at the Broad Street “curb’’ was d 
with a general decline throughout the list. With the excep- 
tion of Chevrolet Motors, there have been no notably con- 
spicuous features, though losses of from one to three points 
were common. Aetna Explosives from 834 advanced to 
113 but closed at 944. Chevrolet Motors, as mentioned 
above, was by far the most spectacular. From 210 it fell 
away steadily during the week to 175, but closed at 18934. 
Haskell & Barker Car Co. gained a point but Kathodion 
Bronze pref. dropped from 22 to 1914. Midvale Steel and 
Missouri Pacific, w. i., lost 4 and 1 points respectively, the 
final figures being 607% and 22 while Stutz Motors fell from 
641% to 63%. The high, low and last prices for White 
Motors, Tobacco Products and United Motors were 53%, 
51, 51; 45, 4334, 444, and 6744, 604%, 62%. As hasbeen 
the case for weeks past, Standard Oil securities were dull. 
Ohio Oil fell away from 228 to 213 and Prairie Pipe Line from 
223 to 220: The other oil issues, most of which sell at cents 
a share, were fairly active. Alberta Petroleum fell off from 
58 to 56, while Cosden & Co. and Cosden Oil & Gas lost 14 
and 134 pointsrespectively. Among the bonds traded in at 
“eurb” were $180,000 Cosden Oil 6s, w. i., at 10134 to 103 4; 
$1,737,000 International Mercantile Marine 6s, w. i., at 
9514 to 974, and $60,000 Russian Government6 4s, w. i., 
at 100%. 
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING TWO PAGES. a 
F rd of sales during the week of stocks usually inactive, see preced 
‘or reco 



























































SHARE 
PER SHARE PE ght 
STOCKS ‘yasis of 100-share lots Year 1915 
. | Salesfor OCK | On 
SHARE, NOT PER CENT. s EW YORK ST . 
HIGH AND LOW SALE PRICES—PER —————— ihe wa Peete price peareer feet 1. Suehen 
Wednesday boss res $ per share 
sis | Taatet | Tee | Macs” | tar | dle | ak a aatts ve. fin] 0G Ame Sa] $87 sehal| "BER ARTERY 
July 10014 Apr 10213 No 
hare | $ per share | $ per share | $ Po gh — Foy One iit T0ae 16, ote Ae aa — om aoa — a7 117% Sunels 98 Mar _ gad 
$ per s 03 | 102% 103 | 1 8 99 | *987% 99 1,31 st Line RR...100| 10612 Apr J 63% Feb 
10334 104 [7102/2 1 987, 99 | 99 99 *110%4 11212} —_'200/Atlantic Coast ~.-100| 82% Apr 24| 96 Jan 5|| 67 Feb| 79% Nov 
*98 7, 99 99 it #11012 11212 111 111 |*110.9 11219 347, 8,600) Baltimore & Ohio....-.-..-. 00 74 Aug 2 80 Jan 1 83% Aug 93 Apr 
112 112 |*110!2 11 le} 85%, 8553| 85% 8519) 847% 85% 74° 741 1,060| Do pref......-- nsit..100| 831gApr 22} 887% June 6 138 July| 194 Nov 
851g 85% 85 S5t2 744 7414 4 4 744 aoe *84 85° 600) Brooklyn Rapid Tra ~~ 100 216212 Mar 1 183%4 Jan 3 250 Sep 325 Jan 
Bais 85"| Bais til 84% 84%] 84% 4%| B4ig 84% 1751g 175'4| 13,200\Canadian Pacific......-- aoe) Ee Abe aal’ Gites Bll aitedalel eat Mon 
#3419 85 841g 84 4 1753 17714 17412 176 17312 1753, #290 8 350 ”_.|Central of New 0 hee 58 Apr 24 67% June 8 101 Jan 1712 Nov 
175% 1767%s| 175% 177 4 *290 350 |*290 350 ~2,342|Chesapeake & Ohio------ 11% Apr 24) 15%gJan 3 4 4112 Nov 
0200" Ny le ae Oly  6Ols|  OOlg a) en oN et th 7900| Chicago Great Weskers...288) Naz 24 130% Jan ail yeatsuiyl 101 Dec 
595g 4 23g] *12 200; Do _ pref.....-.-.~-.. 91 Apr 135 ec 
at a ae ae 035° 36° oe gee ee A 54% 6,200 Chicago Milw & St eset 12712 Mar30| 136! Jan : tt gore 1351s Nov 
Bits 95" | OF 05] (Ot 6, | asd 0 | Ste B6) Bite Ode S12 chicago & Northwwestera 100) 124% Mara0) 194% Jan 3)| 1182 uly 1180" Nov 
8 128 128l12\* 12634| 12619 12619| 1,31 cay --100/§165 Apr 21 1012 July 8 DI 
#127 129 |*127 130 12714 12712| 126 4 200} Do _ pref.-.--...-.-- 1512 Apr 22) 2412 June’ 123 Nov 
21as 17s |*170. 178. |*168. 178 "16817571 170. 170 "18% | 18%| 20,100 Chicago Rock finn & Oma.100| 116 July13| 123 May15 "24 Sep| 135 Deo 
“IE 8S 110%] 195 -198_| 17tg 1959 17tg 18%) 17% 120 "|*118° 118°] Re Rae Meee & Om --its| init ape 25) as San a $21 Jan| 52 Oct 
16” 125 [#118 120 |*115 "120 [#115 120 [#115 48 |*133 148 | ---.--| Do pref... St Louis.-100| 38 Apr 27 88 Juneld|| “53! Feb| 77 Oct 
2135 sss 147 [#135 148 [#133 148 [#133 1 50lg 501g} 100 Clev Cin Chie & --100| 70 Feb 2) 86 June 24 Mar) 3812 Nov 
“135 --.-(*185 147 *50ls 53is| $62 52%) °60lg 52 | 50g 82lgi  200| Do pref.....-.-.---- ey oe ae al Ee eee all ae: deel: Gh dees 
3 sel ore” ual aoe sel sae eo as | ae Se Seo]? the lesen tae ae 13| S7%3unei0|| 36 Sep| 52 Nov 
*79 2 *30 33 | *301g 56 O56 200) Do Ist pref..--.-.... 100} 40 Mar 4 13812 Aug| 1541s Nov 
*30 4933 | *30 8633 *56 59 | *56 59 | *56 59 *50 «55S nani: DO. 20 B80lQ.< accann< 100| 1491s Apr 20} 1551g May23 Be Jan| 238 Nov 
*56 =—59 | #55 = 60 *50lg 55 | *50 55 | *50 55 * ° 152 | _10|Delaware & Hudson--.__- 50} 216 Marls/ 237 June 9//199'% Jan| 1612 Nov 
*50lg 55 | *50le 55 ag $151 153 [*151 152 [e151 152 | 10 Delaware Lack & Western _- 873 Mar30| 16\4Junel3|| 4 293. Nov 
g151% te bet 230 2235 230 *226 230 |*226 ie est st: ptiaoce Denver & Rio asm 15 . Mar 8) 3753 July19 19% Feb 450 Nov 
#223 230 |*223 15 | #12 . 15 | #12 15 | #12 BH 3314 38g 1,200) Do  pref...---------- Le 32 Apr 22| 435gJan 3 321° Feb| 5912 Nov 
$1215 | #12 3419} 34 34 | 333g 34 | *32 35 | 3453 35 | 12,000/Erie_...........-....... 100} 48 Apr 22) 591g Jan : 27° Feb| 5414 Dec 
*33lg 341g Shits 35°. 35 35 35 3533) 345 lig] *511g 521g ,300} Do Ist pref.......... 100} 41 Apr 22} 541eJan 112% Jan| 128% Nov 
Bim 52's] 51% 52 | 51% 52%s) 52% 461s] *44 46] 41° S6i4l 2. Great Northern pret.--2--100 "33% June26| "50% Jan 3|/ 254 Jan| B4~ Oct 
*51 2 *421g 4634|/*____ 2 14] 1167g 11714; 9,100|/Grea s..No par| 3353 Jun 4 99 July! 113 pr 
*42 46 | *43 46 1167s 11714} 116% 11753} 1167 11714 34. 35 640) Iron Ore properties-- 100 9934 Apr 17; 1091gJan 3 2512 Nov 
psn wie 187g July 2 
117% 11712) 11714 117% 8 3414 3414] *341g 35 4 2,238|Tilinois Central---- 15% Feb 15| 2ligJan 3 82 Nov 
Faas 108 10214 103 | fo3* 103 10213 10213 tt 1e% ee De ae eel or ae oe 77igJan 3 se aay! S5te Nov 
103 103 | 103 1612) *161g 1612} *16 1619| 16 4 | *734 73% 600} Do pref.-..--.-..... ion 231g Apr 28) 32\,Jan 4 547g Feb} 6512 Nov 
155g 1614; 1633 74 2 *74 74lg| *74 7412 7a" 35 4 25 500 Kanone ra | Southern... -_. 100} 584 Apr 20} 64%Jan 3 ; 8 Jan| 16%; Dec 
73% 73%) 74 25%) 24 244) 25 25 | *24lg 25 58% 58%| 400 TO. = enwwn 100| 10 May 2) 221g July19 19 May| 4l1l2 Dec 
ae% m7 K+ Gi | $58% 60%) 59° 50 | 59 204; 20 204/ 400 Lake Ble & beeen sme 100/32, Apr 20) 45 Mayai 64% Feb| 834 Nov 
9 *20lg 2112] *2012g 2 #4019 43 | -.---- 2. SiEneo-<seenrees 50| 7412 Jan 15 Jan| 2753 Oc 
s200 21| 21 21, *41 43%) *41 43 | *40lg 43 7lg 7712] 3,645|Lehigh Valley_.-.....-.-- 50| 20 Jan 31| 4112 Junel2 1g July| 13012 Nov 
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z Ex-dividend. 





ed prices; no sales on this day. 
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*113!g 114 |*113 114 |*113 114 | ..-_..| Do pref......-..---- o 
BB BBY AB Bae] | Hd tls sere Seca deka deere OR Pel, se 
1251g 126 | 126 128 | 129, 120 | 129 *66lg 68 | 66l2 661 500|North American Co--_--- 65!2 Apr 26} 75 Jan 3 an} 81 
2: Si 2 See Soe ee *5i2 62} 100/Ontario Silver Minkag=--~100 6, July20) 1i%Jan 7|/ 2 Feb) 12% D 
*6 64) *6 Gul *6 64) *6 6 oe ‘inal eae a. 11%Jan 3) 295sMar 2/| 28 . 
eee one teste uae Leet ante} tore oan lean -& G (hic) _100| 100% May 5| 111%23an. 3i| 1001S Decl 123% Ape 
fY % 102 |*101 102 |*1013, 102 700|People's G L ( =a iy a pl 
= > | 0 13! I Soe, 130%, "40" 40lg, *39 4012} 40 40 600/ Philadelphia Co ena ote Ape aa 30% Jan 7 isis Jan 4212 Oct 
38% : 2 sei. 2612! 261g 2712) 27lg 27ig) 27!2 2712! *26 2712. 2,100 - ~~ Coal....-.--- 100 Mar 8| 111%Jan 13|} 815g Jan| 114 Oct 
#100 é 103 * “9019 yy ye - E+ tt wn io M7 at 1% 2 eee Bteei Car Pere 42l2July14| 651g Jan : . pa ian pve 
2 2 7, ar 
S7ig Al's one A, aoe 100! #98 * 101 *99 101 | *99 102 400 Do f --..-----.-.. 00 ata aay ins aanyis 10012 Aug| 120 Dec 
mie et gai, ier] 122 130123129, 132 200 Publie Serv Corp of N J-~-100 159% May10| 1714 Jan 17|| 15015 Mar| 170% Oct 
saa’ san leime” ian leinek O 16012 *15912 16 man Company-._...- 1 ov 
161, 162 [+158 i62 "150" 162 '|*150% 161” "ty 3's 2 2%) 100 Quicksilver Mining------- 100 oo heres Sayan ba +h 1% Nov 
7g} *4l 6 *4 3 2 Freie (eee tee: . 10 haar 
Be aS) aS) S| Ba oh) gg Samedi Besos ig) oe geeeell| eH oe 
* *97 98 9712 2 o  BG....-..--.-~~ b 21 1514 Jan 2 Nov 
i 2 5 4 2% 23% 22% 23 | 22% 22%| 22% 22%| 4,700\Ray Consolidated Copper -10 22. Cameae Bog ao | a oo 57, Dec 
467% 46% 4714 4712) 471g 471g) 4614 ae sane . esa Mr a8 ee tren & ----- 106% June26| 112 Mar 14 72 Jan 1125 Dec 
14 10914) 110 4 8) saote tant) @ le? _ret- ~~ ---------- 1 1} 202 Jul $1313, Mar 2 
ye a =" aon” BOite goons 20012 1991g 20034; 198%, 199 | 19912 19912) 3 200 Sears, Roebuck & Ca... .5 100 oe ee 12714 Mas 3|| 12133 Jan} 126 
onan 12712 *12612g 12712 *1261g 12712 *12612 1271g| 12612 12612, *12112 12712 Do yer --------- 10} 24 Julyll| 401, Feb 14\|..... |... -__- 
26° 27'| 36° 26) 26. 26) 2 43 | +42 4ity| a2? 44 200 Sloss Sheffield Steel & 1f..100| 37 Julyl4| 6314 Jan 10|| 40. Feb| 164° Dec 
isl ton *teaah tan “leane neal 08 79 '| 179 180 600|South Porto Rico Sugar...100| 146 Jan 29| 240 ‘June 164 Deo 
$181 186 |*180 186 /*183 186 | 183 185 | 179 179 | | 00| 106 Feb 2| 120 June 6|| 89% Feb 
*116 118 |*116 118 116 116 114 118 100 Oo pret...---.- Mar10| 10312 May25 431g Feb| 96 Dec 
“SHE 100 [at de, | atte | Tabi 19) | Sette 19d [Sie 105 | £5 xantard. ie sheer Al se maria 8. Hoel Bt Nor 
wo. as 1 an an 
iy 1% ls Ev) apt HEN lae® Hos ay, HEM ag Hit) S-tninsenee cs ii) HN al vey es al Bs eae, - 
*1 ge PTL SO pete 1 6| 66lgJan 5 2 Fe 
*1091g 111 |*10912 111 | 110!g 11012|*109 11012 88 2312 247%| 9,900|Tennessee Copper........- et 22!g July2 2 237 
9214 19212! 192° 195°] 194" 1951s| 191% 108°] 187" 1914] 1ssiziet’| FoeOIemNe Company (The)... 188) 171% Seema *tisecitil an tend Ble bee 
woe Ye 644 614 63g! *6% «=612} 6 lg 6% oan é at a bees Union m mes. ba Paper. ..... 28 Jan 27| 47 Aug 4 2275 7 Sita — 
7 41 42 2 4 PE eer Beers scen enone 21; 64 Mar20 an 
“45 = as” 55° “45 53° "eh. 66.1 948" GS | O08. Be 4. oct United Cigar pt eer ine = wares 111 Mayll|| 100 June] 110. Oct 
*108 *108 *108 ---|*109 -...| 108 1081g'*105 110 ref-..-...------ 00} b9 Feb 9] 10llgAug 2|| 09 Decl] 0101eg Oct 
9714 98ls} 98 98l2' 98 9912) 99 101%—' 99 1004! 99 9912} 15,410 United Cigar Stores...... Hees b11l2Feb 10| 012 Mar10|| d11!2 Oct| 01215 Nov 
#116119 |*116 119 *116 #119 | 119 119 |*._.. 120 |*__.. 120 1 Do _ pref...-.-------- 100} 1361s Jan 31| 16912June 8|| 189 Nov| 163 Nov 
*istz 20 { ‘19ls 20%| 20 ‘post! ered 90%) 288, 100 | 159% 161%) 17.800 U'B Cast I pe & Fay=-2100 ee wee bl Saat pulvaill Sate keael ‘ket tecn 
*191 Z he in il 
2 531 53° 543s “53 33° 2537 58 “53° 55° #5214 s 500° tal Aicobiol----100 er ir 170M Ape 8 15° Jan| 131% Dec 
105" 104/100 de [oi Tok! 1gg* ae ogg 205 [oO 198 60.000 Bat ib"), Fa] MAE 8) 3 3a lor oe 
* 1 *100 104 |*100 104 | ..-__.! Do pref--..--------- . 
“eel 33 “351% 193 132%, 325_| 52 523, 541g) 54 5433| 8,400 United States Wiubber=-="100 tte 3 13 _— 4|| 101% Feb| 110° Apr 
*108!2 109 | 108% 108!2 *108ig 10833 108% 108% *10814 109 | 1083 10833 Do Ist pet & M_....50| 62!2June27} 80% June 9/}_____ -.__|__._.-__. 
eile 50%! "49 50%! 40 80%] “dom G0 | fo® So] “SON G7%| 1.475 U8 Smelting Ref & M_---- 70% Mar 1| 80 73an ||" “ad” Feb” “Soi, Deo 
34) *49 5053) *49 50%) *49% 50 | 50 50] 50 50 | +200 Do pref....--.--..... an 
“30% 86% 36% 87 | 86l2 87 | 86 87 | 86  86%| 86% 86%|110,200 United States Steel...-.-. 100 eh ¢ 118% Jan 25||2102 Feb| 117. Oct 
11814 118% 211614 11612, 116% 117 | 11714 11733) 117% 117%4| 117% 118% 4 500. Do __ pref..----------- 10| 74% July14| 86%,Feb 19/| 48l¢ Jan; 81% Dec 
75% 76 76 = 7612) 76% 7714) 76% 7712} 76% 7712) 771g 7753| 7.200 Utah Sea SO pea 16144 June 9| 20%Feb 3//._...._-_].- 2. 
*15lo 171g! *16 171e| *16 171g/ *163g 1733) 1673 1714| 1714 “174 1,200 Utah Securities v t c_..--- 36 Apr 24| 51 Jan 17 15. “Jan| 52 
* : 391g 3953' 3914 40 381g 3914! 387% 387%] *38lg 3934 1,800. Virginia-Carolina eee 108 Apr 22| 112 Jan 3|| 80 Jan| 113% Dee 
*106 112 |*106 112 |*10612 112 a 111 {110 110 |*107 112 400 Do _ pref..-...------- 100| 87 Mar 1| 96% May26|| 57 Jan| 90 Nov 
#927, 9314) 927% 92%! 93 93 93 | 92% 9314! 923%, 92%! 800 Western Union Telegraph. 50| S2%duly 14) 71% Mar 15|\| 32 Feb| 74% Oct 
5512 56 | 56 58 | 57le 584 3%, 577%) 56 5633| 561g 5714 23,400 Westinghouse Elec S--7o| 70 Apri9| 79 Mari5|| 58le Mar 
* * 75. | 66 «8975 | *68 75 | $8 75 | 68 75 |_.) | Do Ist preferred...-... 1 1\m325 June 5!| 287. Feb n268 Nov 
65. 75 | *65 7 \4 erland (The)....25 1904 Jan 3 
BS% 50's, 574 SOM 56 BS) Slt 5%) | 50% 52%) 50% 53, te 700) "Do pee Sub rts full pd 100 102 ‘Mar 2| 117 June 5i|...-..... ise Dez 
105 105%) 105% 106 |*105 106 | 104 105 |*105 105%! 10413 10414, 700 Do pref Sub ree 118 Jan. 5! 1301sMayl2\| 90% “{2012 Dee 
*136 138 |*136 138 | 136% 137 | 136 13612] 1351s 136 | 136 136 | 1, 000; Woolworth (F W)..----- 100! as? June’ 12612 June 6! 118 Jan 124” Aug 
#124 125 |*123l2 12412 *124 125 |*124 125 (#123 12412 12312 12419) __* Do __ pref. -----eo-2 =o Par $25 per s Ex-stock dividend. 
* Bid and asked prices; no sales on this day. g Less than 100 shares. ¢ Ex-rights. a Ex-div.and rights, Newstock. c share. 
Ex-dividend. n Par $100 per share. 
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New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


In Jan. 1909 the Exchange method of quoting bonds was changed. and prices are now altl—‘‘and interest’’—ezcept for income and defaulted bonds. 



































































































































BONDS S38 | price Week's $|| ance BONDS &: Price Week's $3 Range 
N. Y. STOCK EXCHANGE $5 Friday Range or Since N. Y. STOCK EXCHANGE. § Friday Range or Since 
Week Ending August 4. S& | Aug. 4 Last Sale Jan.1 Week Ending August 4. S& | Aug. 4. Last Sale | ® Jan.1 
U. S. Geverament. Bid Ask) Low High| No.||\Low High || Chic Burl & Q (Con.)— Bid Ask! Low High| No.|\Low High 
U 8S 2s consol registered...d1930/Q- 3} 9814 ----| 99 99 10|| 99 997% Iowa Div sink fund 5s....1919)A-@)} 1031g ____|10212g June’ 16) -- -~-/|/10214 1027 
U 8S 2s consol coupon-.--..- d1930\Q- J} 9814 _..-| 991g May’16)----|| 9912 100 Sinking fund 4s_...... 1919;|A-@) 99% ....| 99% July’16)----!| 993g 997, 
U S 3s registered --.--.-- k1918|Q- F) 10014 ~.--| 99% June’16)-.--|| 993, 102% Joint bonds. See Great North 
U 8 3s coupon -.-...----- k1918|Q- F| 1001g -...|100 July’16/----||/100 1 Nebraska Extension 4s...1927|M-N| 9853 99 | 9853 9853 1)| 973% 100 
U S 4s registered__.....--- 1925/Q- Fi 10912 .-..|110% 111 30|/100% Lillis Registered __.....--.- 927|\M-N/| ---. .... 98 July’16\----|| 96 98 
U 8 4s coupon.___.___--_-- 1925|\Q-F| 130 ...|110 July’16/----//110 11212 Southwestern Div 4s....- 1921|M- $ sane! O0%g SURO 1S) ..--]] 2 26 se 
U S Pan Canal 10-30-yr 23_%1936/Q- F) 9814 _.--| 98% Oct °£5)----|/.... ...- Gemeted 40. os ecceesnesan 958\|M- S| 9312 Bale | 927% 931g} 18) 9434 
U S Pan Canal 10-30-yr 28_.1938;Q-N] ---- -.-- OF July’1G)...-}]/...... Chic & E Ill ref & imp 4s g-.1955'J - J} 223% 25 | 223, 2233 2|| 211g 25lg 
U 8 Panama Canal 3s g__--1961;Q-M/| 10112 -.../10212 July’16\--~--//101% 193% U S Mtg & Tr Co ctfs of dep__|_. -.| 21 25 | 20 June’l6/..--|| 20 22 
U S Philippine Island 48.1914-34/Q~- F| 100 ~.-.|1 Wed 15) <s}].... ..-- 1st consol gold 6s--.-.---- 1934;A-@/ 108 --..-|1071g 10712) 1//104 10712 
Foreign Government General consol Ist 5s_--.- 1937|M- | ..-- 86 | 86 86 15|| 75 861g 
Amer Foreign Secur 5s (w i).’19|.. -.| 98 Sale | 98 981g'3420)| 98 Q8ig Registered -...------. 937/M-N] .... 85 | 82 May’l6)----/| 82 82 
Anglo-French 5-yr 5s Exterloan.|A-O} 9514 Sale | 951g 9534|3437)| vig vols U S Mtg & Tr Co ctfs of dep|_. -.| --.. 85 | 851g June’16)----|| 75 853, 
Argentine—Internal 5s of 1909..|M- S| 915s 93 | 92 92 954 Guar Tr Co ctfs of dep_.-.- -- --| «= 857%} 85 June’l16|....|| 74 85 
Chinese (Hukuang Ry)—5s of '11)}3 -D/% 7214 7314] 72 73 4:' 69 78% Pur money Ist coal 5s....1942)}F -A/ --.. .... oo ty | | eee See ee 
Cuba—External debt 5s of 1904_|M- S|} 99 993%) 99 9914; 11/| 9614 100% Chic & Ind C Ry Ist 58_..1936)3 - J} 20 -...| 221g May’l6/...-|| 21 24 
Exter dt 58 of '14 ser A_..1949|F-A| 95 9612) 96 961g} 20 97 || Chic Great West ist 4s__-_- 1959'M- $| 69 Sale | 69 70 69 74 
External loan 4%s_-_----- 1949/F -A| 857% 861g} 86 July’16)----]} 811g 87 || Chic Ind & Louisv—Ref 6s_1947/J - 3; 113 115 {115 Jume’16|-~--||11112 115 
Dominion of Canada g 5s wi11921/A-O}| 99% Sale | 9953 997g! 186|| 983g 10014 Refunding gold 5s__-..-- 1947\J - 3} 100 __..|101 June’l6)----|/100 
Do do 1926|A-O] 997% Sale | 9953 = 997%) 192)| 971g 10114 Refunding 4s Series C__..1917\J - J} 82 9 95% Apr '11}...-//.... 2... 
Do do 1931|A-O} 100%g Sale {100144 10012) 120 1023, Ind & Louisv ist gu 4s...1956/3 - J) 70  — ..| 65 Wee ‘1S|----||.... 2° . 
Japanese Govt—¢£ loan 4148_1925|/F - A/$ 85%4 Sale | 8553 8534 8} 8214 86%, |] Chic Ind & Sou 50-yr 4s__..1956,J - 3| 88!g 89 | 89 May'l6).---|| 89 911, 
Second series 434s__...-- 1925|J - 3|¢ 8514 Sale | 85 8513} 20/| 781g 86 || Chic LS & East Ist 444s____1969|3 -D| -.-- 0653) 9712 Apr °16|-.--|| 971g 97% 
Do do “German stamp”.|_. ..| 8053 Sale | 8053 811g} 73|| 73 8414 |] Chicago Milwaukee & St Paul— 
Sterling loan 4s__..._--- 1931/3 - Jit 69 6912| 70 July’l6/----|| 63 7212/1] Gen’'l gold 4s Series A_..e1989|J - J} 901g Sale | 90 9014; 41)| 897% 94 
Mexico—Exter loan £ 5s of 1899. Q- J/t 47 50 | 45 June’i6|----|| 45 60 Registered .......... €1989|Q- J\* 91lg 92 | 925, 7, Fs ----|| 925g 9253 
Gold debt 4s of 1904__.-- 1954 J -D) 32 650 | 2712 June’16|----|| 271g 50 Permanent 4s.._........ 1925|3 -D} 9312 941s! 93le 15|| 931g 9514 
Prov of Alberta—deb 414s__1924,F - A|/%.--- ..-. 951g Jan °15/----||.... _- Gen & ref Ser A4%s__..a@2014/A-@0;} 91llg 92 | Olle te 13) 911g 941 
Tokyo City—5s loan of 1912_...|M- $|% 80 Sale | 79 80 74 8012 Gen ref conv ser B 5s__._.a2014|F- A} 107g Sale 106% 107% 16) 106 110 
*These are prices on the basis of |$5toL£ Gen’l gold 3s Ser B_...¢€1989/J - J; 79 Sale | 787, 79 14) 78 8lle 
State and City Securities. General 4s Ser C__.... €1989'3 - J; 1014 1011210114, +101 " 1001, 104 
NY City—4%s_.-.....--- 1960'M- S| 10214 1027g|1023g 10253} 53/\101 103 25-year deben 4s___....- 1934/3 - 3} ---. 91 | 9012 July’16/----|| 9012 9312 
4\%s Corporate stock. _..- 1964.M- 8S} 103 Sale |102% 103 1/101 103 Convertible 4%4s_.-..-.-- 1932/3 -D/| 1001g 10053! 1001, 101%; 95100 103% 
4s Corporate stock--_-.-_- 1965|3 -D| 1077s Sale |1075g 107% 1)|1061g 10812 Chic & L Sup Div g 5s__..1921|/J - 3} 103 103%3|103 July’16 il 103 1037s 
4s Corporate stock - ---- 1963'M- S| 107% Sale |1075g 10734! 30/1057 10812 Chie & Mo Riv Div 5s...1926'|J - 3} 105 106 (10453 104 4/1041, 1057 
4% Corporate stock----- 1959|M-N]| 10014 Sale |100!g 10014) 19)| 977, 10013 | Chic & P W Ist g 5s_---- 1921|3 - J| 102% 1031g|/10273 103 | 28/102 104i, 
4% Corporate stock-.--- 1958|M- N| 10014 1007g/100!g 10012) 23/| 98 10012 CM & Puget Sd Ist gu 4s_ toes - J| 90lg 917%) 917%, 917%! 5|| ROlg 917% 
4% Corporate stock-_--- 1957|M-N| 10014 10033'10014 1003g| 20)) 9753 101 Dubuque Div Ist s f 6s_--1920)J - 3 106 108 |1061g July’ "16)-.-.| 1061g 10733 
4% Corporate stock...-.- 1956|M-N| 100 10014] 9714 Jam "16/----|| 9714 9714 Fargo & Sou assum g 63__1924'5 = J| 110% _ 110 June’l3'..--. 
WeW £300. 5.5: ccccanes 1957|M- N} 10753 Sale |1075g 107 57/1053 108 La Crosse & D Ist 5s__..- 1919/5 - 3} 1017s 102%4| 102% Feb "16 ocelil 1025, 102%, 
as 1917|M- N| 10733 10753/10014 July’16|----||10014 10014 Wis & Minn Div g 5s__--- 1921'J - 3} 103!g 1033g'103%g 1035s 5'1103 105 
444% Corporate stock...1957|M-N)| ---- 107%|10753 10753 10$ 108 Wis Vall Div Ist 6s__-._-- 1920|J - 3| 107 107 107 1)|1061g 10714 
4% Assessment bonds..1917|M-N| -... ---- 0073 June’ 16|----||1007, 1007 Mil & No Ist ext 4148._--1934/3 -D| 10112 10212|/101% June’ 16'----|'1017% 1017s 
3%% Corporate stock...1954'M-N| 90% 91 | 9053 July’16|/----|| 883, Cons extended 44s_...1934/3 -D} 101ll2g .___|101%, June’16'----||101 101% 
N Y State—4s____...__..- 1961/M- S| 104% __._.|105 July’ 16) ----||10212 1055s Chic & Nor WestExt 481886-1926/F - A} 96 9614) 95%, July’16'..--|| 951, 9753 
Canal Improvement 4s. 771961 J - J} 105% _.--/105 July’16)----//102 105% |) — Registered ---__- 1886-1926/F -A| 9453 ....| 97 Apr “16|...-/| 97 97 
Canal Improvement 4s_..1962|3 - J' 1054 _._.|102% Jan "16 10214 10214 General gold 34s_.-.-.- 1987|M-™, 80% 8114) 814 8llg, 11)| go 84 
Canal Improvement 4s_..1960'J - J; 106 e (106 106 5|}|10212 106 {| Registered _.......-. p1987/Q- F| ---- 8014| 781g Jam “14/----||.. _. ---. 
Canal Improvement 4%4s.1964|J - J} 11419 1151/1154 Jume’16)----||113 1154 General 4s._............ 1987|M- Sale | 94 941g 30) 93% 9553 
Canal Improvement 448.1965 om J e+ 1097g| 10753 1)|/10612 10934 Stamped 4s_.........- 1987|M- NW} ---- 9334! 93% 933, 2'| 933g 96 
Highway improv’t 4%s-_ -1963! M- $ ~---|11514 July’16)----}|11212 11514 General 5s stamped ------ 1987|M-N i Sale |11214 1124 1)\11214 126% 
Highway Improv’t 4{s..1965|M- 8S 109% 1097/1093 July’16}----||107 10934 Sinking fund 6s-_--..- 1879-1929|A-@| 131 __._|11219 Jan °16)----//1121, 11212 
Virginia funded debt 2-3s__.1991|J - J) ---- 8512) 85 85 || 84%, 883g|] | Registered __._.- 1879-1929|A -@ 1001 ----|1091g Apr °16)--.-||1091¢ oe 
6s deferred Brown Bros ctfs...|....| 51 62 5014 581, Sinking fund 5s_---_- 1879-1929|A -@} 104%, ____/104% July’16|--~--||10453 1043, 
GelwesG = = OF ee Aaa eee eee ee a ee 1879-1929|A-@)| 104 -|1031g Apr °16)----||1031g 104 
Ann Arbor Ist g 4s____-... h1995|\Q- J; 65 6512 63: 68g Debenture 5s_.....-.-.- 1921|A-O} 101!2 103 |102 July’16|----||102 10812 
Atch Top & 8 Fe gen ¢ 43---1095)A - ©O| 92% Bale 9219 @5ig]}  #$Registered __._..-...- 921;\A-O} .--- -.--|101 Deo °12)----//_... ...-. 
RS Hee FAIL 995|A-@)*---- 93 911, 9353 Sinking fund deb 5s__....1933|M-N/|5104 104 104 10353 105 
Adjustment gold 4s.___- noes Nov| 837% 85 831g 88 OS PRR: M-N| 102% 10312) 1041, June’ 16) ----|/1041, 1041, 
RED RAED 995|Nov| 81 85% oats 8612 Frem Elk & Mo V Ist 6s_.1933|A-@} 120%2 ..../121 Jume’l6)..--||121 121 
Stamped ......8...... h1995|M-N]} 8312 Sale | 83 8814 ManGB&N W Ist 3%s_1941|3 - J ----| 901g Sep '09)-.--//.... -.-- 
Conv gold 4s_..........-. 955|3 -D| 10212 103 [102% 1008 1071, Milw & 8S L Ist gu3%s_..1941/3 - J) 80 .-./.... -----.- Rae Ree 
Conv 4s issue of 1910_.__- 1960/3 -D} 10212 10312|10314 July’16}----||101% 107% Mil ty Rede Ist g 6s__.1921|M- S| 107 108 [108 July’l6!----/|108 109 
Se RRR 917|3 -D)| 101 ata 10114 July’1 10053 101%, Ext & imp s f gold 58_..1929\F - A} 106l2 .._./1061g July’16)~~--~|/106%3 10712 
East Okla Div Ist g 4s__..1928|M- S| *94 ___ 953g 961 Ashland Div Ist g 68__.1925|M- S| 31158 ____/|111% Dee ‘15)----|/_.._ ..-- 
Rocky Mtn Div Ist 4s...-1965|J - J) 83 85 85 Mich Div Ist gold 6s._.1924\J - 3) 11053 ____|1121s Feb °16|-.--|/11212 11212 
Trans Con Short L ist 48_1958\J - 5) 89 90 89%, 92 Mil Spar & N W Ist gu 48.1947|M- S| 92% Sale | 9212 927% 1 
Cal-Ari« Ist & ref 414s""A’""1962|M- S| --.. 9634) 9634 9634 Northw Union Ist 7s g-..1917)M- S| ---- ----~|107% May'l4/----|| _.. ..-- 
8 Fe Pres & Ph Ist g 5s_._1942|M- $| 10353 104i 103% 10412 St L Peo & N W Ist gu 58_1948|/J - 3} 105% 106 /|107 107 2//105% 109 
Atl Coast L Ist gold 4s____h1952|M- S| 92 9212 91 9433 Winona & St P Ist ext 7s_1916|J -D) ---- ---- 1021g Deo °15)----||_... .--- 
m unified 414s_______. 1964/3 -D}| 8914 8912 8912 92%, || Chicago Rock Isl & Pac 6s..1917|J - 3} 101% 1014/1011 July’16)----|/10112 1027 
Ala Mid Ist gu gold 5s___.1928|M- N| 10614 1077 10614 107% Registered _.........- 1917|J5 - 3} ---- 102!2)10112 July’16) ----|/1013, 102 
Bruns & W Ist gu gold 4s_1938|3 - J| 9214 .... 93% 95 Ry general gold 4s_.....-. 1988\3 - J| 832 84 | 83% 84 11|| 83% 87 
Charles & Sav Ist gold 7s.1936|3 - J| 13l!2 .... Ss Registered __...._.__- 1988\3 - J} 83 83lg) 83 June’l6|----|| 83 844 
L&N coll gold 4s______- 01952|M-N| ---- 84le 8712 Refunding gold 4s_.....- 1934|A-O| 72! Bale | 72 73 | 180]| 63% 75g 
Sav F & W ist gold Ga...1984 A-O} 11812... 1191g 8122 30-year debenture 5s---.- 1932/3 - J; 61 Bale 6llg) 122|| 411g 66% 
1st gold 5s__........-- 1934;A-O} 105ig __.. > ‘oll trust Series P 4s___.- 1918\M-N| 97'4 9712) 971g 9712) 10) 95 97l2 
Sil Sp Oca & G gu g 4s__..1918/J - 3} 9914 100 Dig Dig RI Ark & Louis Ist 4448..1934|M- S| 58 Sale | 58 59 3)| 54 _65lg 
Balt & Ohio prior 3s____- 1925|J - 3} 923% 927, 9214 37 Bur C R & N—Ist g 58_.-1934|A-O}| 9953 1011g| 9912 July’16)----|| 97%, 100 
tered -......... 1925|\Q- J} 92  -... Qllg 92% CRIF&N W Ist gu 58_.1921/|A-©0} 99% ...-/100% Mar’l4)----||_... ...- 
1st 50-year gold 4s-_____- h1948/A-O| 9053 Sale 9014 9212 M & St L Ist gu g 7s__-_-- 198715 -DD) ence cocolegs: anecesi=t9° sg alin 
=--------- 948\Q- J} ---- 891 891g 91%, Choe Otis & GC gen g S0..93819 J-3| 99% ____| 99% Apr *16)---- “O8ig 99% 
10-yr conv 44%s___.____- 1933|_. __| 945g Sale le Consol gold 5s_...-.-- 2\M-N| 90 921g] 9753 July’15)..--j|.... ..-. 
d & gen 5s Series A.1995/J -D| 1 997 101% Keok & Des Moines ist ée 1923 A-@| ---- 65 | 64 64 3 65 
Pitts June ist gold 6s....1922\J - 3} ---- ----|112 Jam °12/----|/__.. -... St Paul & K C Sh L 1st 4%s'41|/F - A| ---- 68 8| 65 71 
P Junc & M Div 1stg34s1925|M-N| 91 9Q91l¢ li} 91 92 Chic St P M & O con 6s__..1930/3 -D} 118 120 [11853 June’16)~~.--//117% 1187, 
PLE & W Va Sys ref 4s__1941'M-N| -.-. 8612 22) 90 Cons Gs reduced to 4}48.-1980,2 -D} 91  _.__) 87% Feb ‘17)....'' 8 87% 
Southw Div Ist gold 34%s_1925|J - J} 90 90% 20} 90 921, Debenture 5s__......__. 1930|\M- S| 100 10153/1015g July’16/~.---||1011¢ 103 
Cent Ohio R Ist c g 434s_.1930|M- $| 1001g ____ WE i al Ch St P & Minn Ist g 6s_.1918|M-N| 117 ...-|117!2 May'l6)--.-||11712 1184 
Cl Lor & W con Ist g 5s...1933|A-@| 107ig ___- 1071s 1077 North Wisconsin Ist 63...1930|3 - J| 117. ..~.|12953 May’09)----||_... ...- 
Monon River Ist gu g 5s..1919|F - A} ---- ---- ----/|101 101 St P & S City Ist g 6s___.1919)A-O}| 10414 1057/1041, July’16)..-.-||104 105% 
Ohio River RR Ist g 5s_..1936|J -D} 106!g -._-|107 July’16)----||10612 107% Superior Short L Ist 5s bo 5.91880 M- §| 10413 _._-/. SS | eee 
General gold 5s____-.- 1937\|A-O} 10412 104%|105 July’16|----||105 105% {| Chic T H & So-east Ist 5s_..1960|J -D| 68 SS Jan “16)..<clwce on-- 
Pitts Clev & Tol Ist g 6s_.1922)/A- ©} 10614 _...|1131g Feb °12|----||__._. .._. || Chic & West Ind gen g 6s-_ €1932 Q-M| 106 107 107 4/106 10713 
Pitts & West Ist g 4s____. 1917\J - 3| 99% ....| 991g Apr °16)----/| 9912 9912 Consol 50-year 4s__..--- 1952|3 - 3| 7553 77 | 75% July'16\----|| 753, 8153 
Stat Isl Ry Ist gu < 6s.- 5988 FS gee gens: J — eee Cin H & D 2a gold | 4360.-.-1987 3-3 1 ....-| 8612 Jam "16)-.--|| 861g S61, 
Buffalo R & P gen g 5s___.-1937|M- $| 108g _.__|108% July’16\----||10712 110 Ist & refunding 4s______- ones > O28) ee le Se »enen aca Bt a a 
eo a le: SE EE M-N/| 10114 1021g/1021g July’16|----||10114 103 lst guaranteed 4s_______- ‘oop J-J3)| 75g 7812 "9614 og) a 
All & West Ist g 4s gu__._1998|)A-0 dca Mar’ 16|---- 9253 Cin D & I Ist gug 5s....1941|M-N} 40 -.-.) 25 July’l5/----|/.... --- - 
Clear & Mah Ist gu g 5s__1943|3 - J) 107 ___./103ig Feb °16|----|/103!g 1031, C Find & Ft W Ist gu 4s g 1923|M- WN) ---- ---- 88 Mar’ll|----||.... -...- 
Roch & Pitts Ist gold 6s._.1921|F - A} 108 —...|1075g3 July’16|----||10753 10814 Cin I & W Ist gu g 4s___.1953|3 - J| ---- ---- 65 July’l4)...-)/.... ..-.. 
Consol Ist g 6s.__.-.-- 1922|J -D) 109% _-..|110 July’16!----||107% 110% Day & Mich Ist cons 444s_1931|3 - J) ---- ---- 94%, Dec 14 a--elleace oo ° 
Canada Sou cons gu A Se..-1983 A-O}| 102ig 10212 5102 104%|] Ind Dec & W ist g 5s____- SOREEE & GE weve conk 65 July’l4)..--||_... .... 
Registered ...._...... 1962|A-@} ---. -.-- 06% Apr °14\----||__.. -.-- lst guar gold 5s_____.- 10G5I0 = Jl ec-+ «-3 1071g Dec °02)----||.... -- 
Car Clinch & Ohio Ist 30-yr 5s'38|J3 -D| 9412 96ig 92 9512 || Cleve Cin C & St L gen 4s..1993 3-D} 7912 80 9 791 8!| 771g 81 
Central of Ga Ist at gold 5s...p1945|F- A Sg .---|10753 July’16|----||/10712 108 20-yr deb 4)48- Fe leap al 1931\3 - J} 85!2 86%) 861g July’l6|----|| 8312 90%, 
Consol gold 5s_____.___- 1945|M- N| 10014 1012 14 00 102 Gen 5s Series B___...-.. 993|3 -D} 98 101!2|10014 June’16)..--|| 9914 10053 
Chatt Div pur money g 48 1951|3 -D} 841g _...| 8412 May’l6|----|} 831, 8412 Cairo Div ist gold 4s____- 1939|3 - J} 83 8514) 853g July 16/..--.|| 82 87 
Mac & Nor Div Ist g 5s_.1946|/5 - J| 103 _...|101%& May’16|----/|/101% 101% Cin W & M Div Ist g4s_.1991|J - 3) 76 767%) 7712 772 751g 7712 
Mid Ga & Atl Div 5s_..._- 1947/3 - J| 100 _.../10014 Mar’l5/----||_... --.- St L Div 1st coll tr g 4s._.1990|M- N} 80% 82%) 81 July’l6)...-|| 79 84lg 
Mobile Div Ist g 5s_____. 1946|5 - J) 103 __../102%, Jan °16\----||1021,4 102, Registered _._........ 1990|M- WN] ---- ----| 82% Mar’l4|..--//.... .- 
Cen RR & B of Ga col g 58_.1937|M-N| 9314 96 94 94 97 Spr & Col Div Ist g 4s....1940\|M- $| 8012 __._| 861g June’l6|-.--|| 85 8612 
Cent of N J gen’l gold 5s____1987|J - 3} 116 11612/116ig July’16|----||116 11844 ]] W W Val Div Ist g 4s___.1940\J - 3| 80% 84% Jan °16)....|| 84% 84% 
Registered .........- h1987/Q- J} 11534 11614/116 July’16\----||115%4 11714 CISt L&C consol Gs... 1839 M-N| 105!g 105%/105 June’16)----||105 105%, 
Am Dock & Imp gu 5s___.1921|J - J} 10312 104 |103!2 July’16|----||10314 1033, let S608 BO. ccs k1936\Q-F| 9212Sale | 9212 9212) 4)| 91lg 9212 
Leh & HudRivgen gu g 5s-1920|J - J} -... -... June’13/----||_... ...- Registered ..._._.. k1936'Q- F| 9014 ....| 881g May‘l5|.---||-.-- ---.- 
N Y & Long Br gen g 48__1941|/M- S} ___. -.-- 100!g Jan °13|----|/_... -..- Cin S & Cl con 1st g 58_..1923|5 - J} 102 _...|1021g Mar’16)---- 10212 10212 
Cent Vermont Ist gu g 4s__e1920|Q- F| _._. 82 sete June’ 16}----|| 80 83 CCC &I gen con g 6s__.1934|5 - J} 116!g ____|1161g June’16)-..-|/1161g 1161, 
Chesa & O fund & impt 5s_.1929|3 - J| 941g 9553 95 2|| 9412 98 Ind B & W Ist pref 4s__..1940/A-O} 86 -...| 94 July’08/----|/.... ...- 
1st consol gold 5s__...... 1939|M-N]| 10512 Sale 19 105%2| 5/1 10 O Ind & W Ist pref 58...d1938\Q- J] -2-- eene|-co— | on aala---l|ecom az 00 
Registered -........-- 939|M-N] 10314 10412/1041g June’16 ----||103 10412 Peo & East 1st con 48....1940/|A-O] 76 ----| 76!g July'16)_--- +4 77 
General gold 4}4s__..... 1992|M- S| 891g 897%| 891g 8934 891g 93% Income 48........-.-- 1990| Apr| 30 37. | 361g July’l16).-.. 38 
Registered -___....... 1992|M- 8} ____ -___ 9012 Feb "16|.---|| 9012 61 || Cleve Short L Ist gu4s__.1961|A-O} 9934 10012)100%g 10012) 10 00% 10113 
20-year convertible 43¢s..1930|F -A| 84le 8512] 85 2| 86) 85 89 Col Midland Ist g 4s____... 1947\J - 3 75g 11 | 14 June’l6).-.-.- 164 
30-year conv secured 58..1946|/A-O] 935g Sale | 93% 34| 176)| 9333 95 Trust Co certfs of deposit. _..-|.. -- 9 10} 9 July'l6).... i 1534 
Big Sandy 1st 4s.._____- 1944/5 -D| -... 85 834 Mer’ 16|.---|| 8344 85 || Colorado & Sou Ist g 4s_...1929|F - A} 914 Sale | 9114 91%) 12))}90 93% 
Coal River Ry ist gu 4s_.1945|3 -D} .... 83!2 16|----|| 83 84% Refund & Ext 4%s____.- 1935|M-N| 83 8312) 83 83 1\| 821g 871g 
Craig Valley 1st g 5s.._.. 1940\J - 3} 94 97 ooh Be "16|.---|| 963%, 96%, Ft W & Den C Ist g 68__.1921\J - DB) 104%, 1047g/105%, July’16)_..-||105 106g 
Potts Creek Br Ist 4s....1946|J - 3} .--. -.-- 84% Jan °13|----||--.- ---- Conn & Pas Rivs Ist g 4s__.1943;A-O 95 |..-.  ~---|----||---- onan 
R & A Div Ist con g 4s___1989|J - J} 871g 88 | 86% July’16|----|| 8412 88 || Cuba RR Ist 50-yr 5s g__..1952|J - 3| ---- 9612) 94 Feb ‘16/---..|| 94 
2d consol gold 4s______ 989|5 - J| 801g 83 | 811g June’16|-.--|| 8112 831g |) Del:Lack & Western— 
Greenbrier Ry 1st gu g 4s_1940/M-N| 88 —._. ree PS as Morris & Es ist gu 344s..2000/J -D}| 86% 87 | 87 July’16).---|| 8614 87 
Warm Springs V Ist g 5s_.1941)|M- S| _.__. _.-.|113l4 Feb °15)----||-..- ---- N Y Lack & W Ist 6s._..1921|J - J) 106!2 ____| 108% July’16/_...||103 10913 
Chic & Alton RR ref g 3s__.1949/A-0| 6) 60% 0)| 57 60!ls Construction 5s__.....- 1923|F - Aj} 102% 1031g/102%, 102% 1)|102%, 104 
Ratlway 1st lien 34s____- 950) - 3} 46 50 18|| 48 50! Term & Improve 4s_...1923;M-N am O8ig Juty’16 98 981g 
Chie B & Q Denver Div 4s..1922/F -A| 997 _... 3% July’16|..--|| 99 100 Warren Ist ref gu g 34s..2000)F - A --~--| 102s Feb '03|----||.... .-- 
Dlinois Div 3}4s____..._- 1949|\J - 3| 83% 84 | 84le B4le 84 87 || Del & Hud Ist Pa Div 7s_..1917|M- $ 1924 ~---| 10433 Apr °16). 1043, 10412 
Illinois Div 4s______..... 1949|J - J| 947 Sale | 947g  947s| 2!| O4lg 96% Registered _..__.....- 1917|M- S| .... -.-.|104ig Feb *16)|....||10412 10413 
Registered ..........- 104013 = 3] ico. wane 9712 Dec °16!----''.... ...- 
~* No price Friday; latest this week. d Due April. ¢Due May. g Due June. A Due July. & Due Aug. 0 Due Oct. p Due Nov. q¢ Due Dec. s Option sale. 
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BONDS $3 Price Week's 3 Range BONDS SB] price Week's 3 Range 
N. Y. STOCK EXCHANGE § Friday Range or Since N. Y. STOCK EXCHANGE. 5 Friday Range or Since 
Week Ending August 4. S| Aug. 4 Last Sale Jan. 1 Week Ending August 4. S| Aug. 4 Last Sale - Jan. 1 
Delaware & Hudson (Cont)— Ask\Low _ High No, Low High Ask|Low — High| No.|Low High 
1st lien equip g 44s__.__- 1922|J - 3} 10012 10114/100% July’16)_...||100% 102 || Leh V Term Ry ist gu g 5s_.1941|A- | 111% ..__|111% July’16 --=-| 110 112! 
6s OE Oo ek kde 1943|M-N| 98 9819) Q8le 985g} 63! 9614 99% cea a 1941/A-O} 1illg ..__}11219 June’16|_._~/|1111g 1111, 
20-year conv 5s......._. 1935|A-©} 105 Sale [165 105ig 3/105 108 Leh Val Coal Co Ist gu g 58.1933/J3 - J} 1041g 105 [10514 July’16/__--'|10414 106i, 
Alb & Susq conv 3%s_...1946/A-O} 86 8614) 86 86 18) 4 8 cn, a 1 a =, 9). ate meen SOS XS Eiaacelidaed neae 
Renss & Saratoga Ist 7s..1921)/M-N)| 112!g ....|1123g July’16)..~-||112%3 113 Ist int reduced to 4s J-J| 92 ih LR Ree ES RS 4, Sapgrneee 
Denv & R Gr Ist con g 4s..1936|/3 - J| 784 Sale | 78 784; 51) 76 791g/| Leh & N Y Ist guar g 4s. M- S| *89!2 .._| 8914 July’16|..-.|| 89% 90 
Consol gold 44s__._.___ 1936\3 - J| 8414 84lg| 844 84le 5); 83 86 OE wisssiieth niinihg ten tmthbind IDES MM Bl cnce ciuileens . santiuennaae wees 
Improvement gold 5s__._.1928)3 -D| 80% 8314/ 83 83 3| 78% 85 Long Isid ist cons gold 5s__k1931|Q- J| 106 ..._.|106 Jume’16)..--|/104% 106% 
lst & refunding 58..._._. 1955|F - A} 69 Sale | 69 69 30| 551g 73 ist consol gold 43______. h1931\Q- J| 94 J.._.| 9414 June’16)..--|| 9414 9414 
Rio Gr June ist gu g 5s..1939|J -D| 871g 95 | 87 88 11|| 875g 88 General gold 4s_____.___. 1938|\3 -D| 85 89 | 88 June’l6/_.--|| 86 90 
Rio Gr Sou Ist gold 4s__.1940|J - 3} .... .... 611g Apr ‘11|-.--/|.... ..-- Ferry gold 4\%s_________ 1922|M- S| -... 99 | 99% Apr °16|_..-|| 991, 99%, 
Guaranteed ._________ 940\J - 5) 34 ....| 35 June’l6|..--|| 35 35% ls dine ndith thse lain chee 108913 =) cmos chant, Oe Oe. Elcsestlohan ee 
Rio Gr West Ist g 4s____- 19390|\J - J} 741g 75 | 74% 75 14\| 74 78lg Unified gold 4s__________ 949|M- S| 82% 84 | 8419 July’16/_..-|| 8412 86 
Mtge & coll trust 4s A__1949/A-O} 62 6614; 63 July’16/-.-.-|| 62 6612 Debenture gold 5s_______ 1934|3 -D| 94 971g) 9619 July’16)..-.-|| 961g 97 
Utah Cent Ist gu g 4s_a1917/|A-O|} 94 ....| 90 Apr ‘14/-.--||-... ....- Guar refunding gold 4s._.1949|M- S|} 87 8719] 871g July’16|-.--|| 87 90%, 
Des Moines Un Ry Ist g 5s_1917;M-N) -.-. ....|/100 Mar’l5/..--|/.... ---- Registered............ 1949/M- S| .... ..../ 96 Jam *21)_..-//.... .... 
Det & Mack—lIst lien g 4s__1995|43 -D 85 | 90 Jan °16)-.-.|| 90 90 N Y B& MB Ist cong 5s.1935|A-@} 10214 10419/1031g Mar’16|_---|/1011g 103!2 
NR, O65 55, oes. otha 1995|\3 -D| 75 80 | 75 75 175 85 N Y & RB Ist gold 5s___1927|M- $| 10212 10312/103 Apr °16}__--||1021,¢ 103 
Det Riv Tun—Ter Tun 44481961|M-N| 8914 91 | 90% July’16 a 94 Nor Sh B Ist con g gu 58.01932|Q- J} 98 101 | 99% July’16/----|| 997% 102 
Dul Missabe & Nor gen 5s..1941/45 - J| 10344 -..-|104 Apr °16|----||104 104 || Louisiana & Ark ist g 5s___.1927/M- $| 88  973%| 9712 July’16|__--|| 88  97ls 
Dui & Iron Range Ist 5s__..1937|A- @| 101% 103%g/101%, 101% ||101%4 103% |} Louisv & Nashv gen 6s___.- 1930/3 -D} 112 11212)112 112 10 }111% 113 
Registered ............. 1937)|A-0) -... 106 Mar’08/-.--||_... ..-- OS aR 1937|M-N| 10914 110 |1091g 1091 2 |1083 11012 
Dul So Shore & Atl g 5s__..1937/3 - J} 91% 93 | 93 93 \| 93 Q5lg Unified gold 4s._..______ 1940\J - J} 93% 94 | 94 941g] 11) 931g 96 
Elgin Joliet & East lst g 5s_1941|M-N| 102  _...|103l4 May’16/... |/1 104 Ea aa ae 1940/5 - 3} -.-- ..-.| 04 Jume’l4/....//.... .-.. 
Erie ist consol gold 7s_.__- 1920|M- S| 109 109 109 4/109 111% Collateral trust gold 5s...1931|M- N| 103%, 1043g/10412 +=—:10412 104 105%, 
N Y & Erie Ist ext g 4s__.1947|M-N| 94 —____| 961g 9612} 3]| 961g 9612 E H & Nash Ist g 6s_____ 1919\J -D) 10753 ____| 107% Dec °15}-.--/||.... ---. 
2d ext gold 5s_....._.. 19|M- S| 101% 10212)1017g June’ 16)----|/101% 102% L Cin & Lex gold 434s__.1931|M-N/ 101'g _.__|102 Mar’l6/_.-- 1 
3d ext gold 44s____... 1923|M- S| 100  __..| 98lg June’15/-.--//_... ..-- N O & M Ist gold 6s_____ 1930/3 - J| 114 ..._|114 July’16/_..-||114 1161, 
4th ext gold 5s_______- 920/A- ©} 10112 ..../102 June’l6|-.-.||102 1021, BONG C8 is suis 0 dad 930|3 - J) 107 __._|100% May'l15/_.--//_... .... 
5th ext gold 4s________ 1928\3 -D) 92  .._./| 94 Nov'ld ----| wot el gem. Paducah & Mem Div 48_.1946/F - A| ---- 8933} 88lp July’16|__--/| 881g 90ig 
N YLE& W Ist g fd 7s__1920|M- S| 10814 109 |108%4 June’ 16|-~--'/108% 111 St Louis Div 1st gold 6s_.1921|\M- S| 106 1075g)108 Apr °16)-.--||107 108% 
Erie 1st con g 4s prior....1996|3 - J| 84 Sale | 83% 84 11) 83% 861g SE Re en a 1980/M- S| 6314 6312} 63% June’l6|_.._|| 61 64 
ORE ick onictind 1996/5 - Jj .... 84 | 80 Oct °15)-~---||.... «--- Atl Knox & Cin Div 4s__.1955|M-N| 857% 863,/ 8 8 85% 90 
ist consol gen lien g 4s_._.1996/3 - J| 737% Sale | 737, 74igi 31)| 7, Atl Knox & Nor Ist g 5s__1946|J -D) 10712 ____|/111 Jam °13}..--|/.... .--. 
Registered .........._ 1996|3 - J) 71 ....| 721g June’16)----|| 721g 7613 Hender Bdge Ist s f g 63._1931|M- $| 106 107 /|10614 June’16/__--//10614 107 
Penn coll trust gold 4s___.1951|F - A} 89 Sale | 89 89 1) 88% 90 Kentucky Central gold 48_1987|J - 3} 8812 .___| 88%, July’16|----|| 87% 89lg 
50-year conv 4s Series A__1953);A-O} 69 6919] 70 70 2)|70 T72\¢ Lex & East Ist 50-yr 5s gu.1965|4-O} 1011s 10114/101 10133; 12)|100 101% 
do Series B______ 1953|/A-O] 70lg 71 | 71 711g] 22|| 70% 84 L&N&M&M iste 4%s1945|M- S| 9953 ____|101 July’16|_---|| 99%, 101 
Gen conv 4s Series D____. 1952\|A-0O Re pe wnek 04 8414) 16)| 84 88l, L & N-South M joint 4s__1952)/J - J} 77 7812} 79 July’16)-.--|| 771g 82 
Chic & Erie Ist gold 5s...1982)M'-N| 106 1067s| 106 106 1)|105% 1071, OS eR h1952/Q- Jj ---- oe SS - 260 Ble ha ee 
Clev & Mahon Vall g 5s__1938/4 - J eanckie, WD Blacanlids di a-kn N Fla & S Ist gu g 5s____1937)F - A} 105% ____/1071g July 16/----||106 10714 
Long Dock consol g 6s_..1935|A - ©) 122% ....|123 July’16|---.!|/1211g 123% N & C Badge gen gu g 4348_1945|J - J| 97%, .___| 9753 May’16|-_---|| 9753 9753 
Coal & RR ist cur gu 6s..1922/M-N| 101 104 |102 Mar’l6|----||102 102 Pensac & Atl Ist gu g 6s__1921|/F - A} 107% 10914)30814 May’16)----||1081g 1085 
Dock & Imp Ist ext 5s...1943/J - J) 105% ....|/106 May’16|~.-~-|/10253 106 8S & N Ala cons gu g 5s___1936|F - Aj] 10714 .___/1081g July’1€/----/|/10514 108i, 
N Y & Green L gu g 5s_..1946)/M-N| .._. .__./1031g Aug °12)-.--||_... .--- Gen cons gu 50-year 58.1963/A- 0] ~-.- 1017%/102 July’16|_.-.||101% 103% 
N Y Susq & W Ist ref 5s__1937/3 - J) .... 99 May'l6|----|| 981g 99 || L & Jeff Bdge Co gu g 4s___1945|M- S} ---. 80lg| 8llg Apr °16|.--- 2 
2d gold 434s___....... 1937|/F -A| .... ~...!100lg Dee '06)----||/_... .... Manila RR—Sou lines 48...1936;MI-N| <2... conc! ee eee ween ne oon 
General gold 5s_.__.._ 1940/F -A| 77 78 | 78 July’16/---- 81 || Mex Internat Ist cons g 4s__1977|M- $| ..-- ..-. TT. WES Ae coclkedesioene 
Terminal Ist gold 5s___.. 1943|M-N)| 105lg ....|1051g May’16|----||1051g 1051, Stamped guaranteed_.____ 1077|M- S| .o«- onc. 79 WNov’l0j...-j/.... eco. 
Mid of N J ist ext 5s_____ 1 A-O| 1 woocthlilg MAW Ealcesclinces ons Midland Term—lst s f g 5s_1925|J -D) .... ....|101 Oct °09)..--//_... 
Wilk & Eas Ist gu g 5s...1942/4 -D| 80lg 83 July 16|---.|| 82% 90 || Minn & St L Ist gold 7s____1927|3 -D) ---.115 |115 Marl16)..-.||115 115 
Ev & Ind Ist con gu g 6s._..1926|3 - J) .... IDG. Wa iF ccecllscna Hoos Pacific Ext Ist gold 6s_._.1921;|A-O} 103 104 /|103 103 10!|103 1g 
Evansv & T H ist cons 6s..1921|/J - 3) 97 -...| 96 July’l6)----|/| 90 Q6ig | 1st consol gold 5s_____... 1934|M-N| 87 89 | 89 89 1|| 881g 90 
lst general gold 5s.._..__ A-O;} 53  ....| 63 May'l6)....|| 63 63 Ist & refunding gold 4s__.1949|M- 8} 59 60 | 57% 593,| 13]| 52% 6412 
Mt Vernon Ist gold 6s__..1923)A-0)} .... ....|108 MNov'll|----//.... ...- Ref & ext 50-yr 5s Ser A__1962/Q- F/} 60 61 | 61 62 3|| 50 64 
Sull Co Branch ist g 5s...1930/A-O] ..-.....| 95 Jume’i2)----||_... .__. Des M & Ft D Ist gu 48__1935|J - J) ---- ~--- 60 Feb °15)..-./|/.... -.-- 
Florida E Coast Ist 444s...1959|3 -D)} 9l!g 93 | 92 Jumne’l6/..-- Iowa Central Ist gold 58__1938|3 -D| 87 87 87 1)| 8612 901g 
Port St U D Co Ist g 434s__1941/4 - J} ..-. ....| 92 Aug ‘l0/----/|.__. .. ding gold 4s_____ 1951|M- S| 55lg 58%) 57l2 58 11]] 511g 60 
Ft W & Rio Gr Ist g 4s____- 5-3) 661g 70lg| 67 July 16\-.--|| 61% 69 || MStP&SSM cong 4s int gu_1938|\J - J} 9l!2Sale | 9112 92 10, 91lg 937 
Great Northern— Ist Chic Term s f 4s_____ 1941|M-N) ---- ....| 9714 June’l2/..-.!/.... -... 
CB & Q coll trust 4s_____ 1921\J - 3| 97% Sale | 9753 162|| 975, 99 MSS 4&A Ist g 4s int gu_1926|J - J} 9713 ____| 9714 July’16|__-- 99 
nes cts aisles 921\Q- J} _... 97%! 971g July 16|.---|| 9712 Mississippi Central Ist 53_..1949|J - 3| 9212 931g] 921 July’16|_.._|| 90 92%, 
ist & ref 434s Series A... 1961/4 - J} 10014 100!2/10014 10012} 19) 99 100i2|| Mo Kan & Tex ist gold 4s__1990|J -D| 87453 Sale | 7453 751g) 9] 701g 78% 
a dsiie wierd 1S - Fl wn mscce!| 06 FURS 1G c<-}l..46 ue~s 2d gold 4s__________.__g1990|F - A| s461g Sale | 461g 46 13|| 40 5Olg 
St Paul M & Man 4s_____ 1933\J - 3} 961g 97%) 96 July’l16|..--|/| 96 97% Ist ext gold 5s____._____ 1944|M-N| -.-- 45 | 45 July’l6/...-|| 45 52ig 
1st consol gold 6s... .._ 1933/3 - 3) 12014 120%/120%, 120 12014 122 Ist & refunding 4s_._____ M- $} ---- 62 | 62 62 1 61 62 
sede iel cand 1933|J - 3) .._. ....|1201g Apr °16|-~--|/1201g 12112|] Gen sinking fund 414s___1936/J - J} 43 Sale | 43 43 1| 36 48 
Reduced to gold 4348.1933|J - 3) 102% Sale |102% 102% 1013, 103% St Louis Div Ist ref g 4s_._2001/|A&0|} 37 38 | 37 37 10|| 37 46 
ah amliie 1933|/J - 3} ~~. ....|1021g May’16/----||10212 10213 Dall & Waco Ist gu g 5s__1940)M-N) -.-. -..- pe A pg 
Mont ext Ist gold 4s.__.1937|3 -D| 95% 96%4/ 96 96 951g 974 Kan City & Pac Ist g 48__1990|F -A| 68 -_..| 72 July’16)__-- 72 
Registered .._._.___ 1937\3 -D| .... ....| 961g Mar’16|----.|| 961g 9612 Mo K & E Ist gu g 5s___.1942)/|A-O} 83!2 831g 831g) || 74 BOg 
Pacific ext guar 4s £.._.1940|J - J ~---| 851g Nov’l5|--- |/.... .--. M K & Okla Ist guar 5s__1942;|M-N| 66 75 | 66 66 3) 50 67 
E Minn Nor Div Ist g 48.1948)|A-©) 9253 ....| 93 June’l6|----/| 93 93 MK &T of T ist gu g 58_1942|M- $| 671!2Sale | 67144 67%) 19) 48 73 
Minn Union Ist g 6s_...- 1922|J - J} 10812 _...|100%3 June’16/-.--||1091g 109% Sher Sh & So Ist gu g 58__1942|J -D| 501g 60 | 501g July’16/..-- 501g 
Mont C Ist gu g 6s.____. 1937|\J - 3) 122% ....|123 1 123 123 Texas & Okla Ist gu g 5s__1943)|M- $| 5514 57%) 55 July’l6|....|| 49 63 
ese 937|\J - 3} ..-. ~...|136lg May’06}-.- ||.... .... Missouri Pac Ist cons g 6s... .1920|M-N} 1013, 103 |101% July’16|__--/|100 102 
1st guar gold 5s_.._- 1937\J - 3} 1093, 110 |110 110 3:/10914 110% Trust gold 5s stamped__.a1917|M- $| 9612 _.__| 9614 July’16)...-)| 89l4 96% 
tered ....... 1937/5 - 9) wenn weesleces  cacelenee|i-cn- s--s)] _ Megistered........... al1917|M- S| +... 971g) 82 Os °15/..--/|.... -.. 
Will & S F Ist gold 5s._1938|J -D| 109ig 11114|110% Apr '16/-.-.||1107% 1107 1st collateral gold 5s_._-_- 1920|/F -A ----| 88 July’l6/_.--/| 83g 8953 
Green Bay & W deb ctfs“‘A”._..| Feb| 70  77ig| 75 Jan '16|..--|| 74 75 || Registered___...._..__ I ee, reigns | SER a aan 8 tes a al 
Debenture ctfs “B"_._....... Feb} 12 Bale | 12 12 1) 11 14%4]] 40-year gold loan 4s__.._. 1945|M- S| 48!2 Sale | 48lg 4812/5) 301g 
Gulf & 8 I Ist ref & t g 58._01952)J - 5} 841g 87 | 84lg July’16/----|| 841g 88ig st & ref conv 58________ 1959|M- S| 49 ___.| 49% 49% 1) 40 5l5s 
abo abrretin pays - 1952/3 - 3} 2. .--|_...  —---|----||---. ----|] 3d 7s extended at 4%_....1938|M-N| 81 82 May’l6|....|| 82 82 
Hocking Val ist cons g 4}48-1999|J - 3} 901g 91%) 901g 902 4 Boonv St L & S Ist 5s gu_1951/F - Aj - -- ..../100 Wem °13/....//.... .-- 
i ee 1 J ay 3 eea-s cece 97% Jan "14 7e- law een em Cent Br Ry Ist gu g 4s._.1919 F-A 6614 -——<—-— 64% July’1 eocre 50 64%, 
Col & H V Ist ext g 48__.1948|A- 0 ~«--| 88 88 | 87 Cent Br U P ist g 4s____. 1948|3 -D| *52) ....| 77lg Dec °13)....)|-.-. ~--- 
Col & Tol Ist ext 4s._._. 1955,F -A! 8414 ....| 87 87 lil 86 «=87 Leroy & CV AL ist g 5s_.1926|/J - J, ---- ---- 10 Mar’05)..--./|.... -... 
Houston Belt & Term Ist 5s.1937|J - 4| ..-- -..- 941g Feb "15 ----||---- eonh Pac R of Mo Ist ext g 48..1938|F - A] ---- 891g) 8912 89%) 26 92 
Central Ist gold 48..1951|3 - J| 9714 -...| 97 June’16).-..|| 961g 975 2d extended gold 5s. ...1938|J - J ---.|10012 July"16)..-.||100 100% 
pilthctnbaaplbin 1951|4 - J) -.-. ----| 92 Aug ‘l5/----||._.. .... |} StLIrM &Sgencong 5s.1931|A-O} 101 Sale |101 _ 101% 99% 10212 
1st gold 3s Sit nen on cad 1951 5 | a J 8Alg 853g 8553 July’16 -<e- 85% Gen con stamp gu g 5s._1931 A-O ene wows 102 Jiy "14 wmown|lewns woe 
UbDicSiite asd x's. 951\3 - J| 82lg 85 | 838 Nov’l5|----)|.... ..-. Unified & ref gold 4s___1929|J - 3| 80l2Sale | 801g 8 18|| 741g 8112 
Extended Ist gold 344s.._.1951|A-O} 84 90 | 84% | aa 8653 Registered. ___...... 1929|J - 3} ..-. ....| 80% Oct "12)....|/.... .... 
ee tari ATA cteciabilooak: dibesalertellh anit node Riv & G Div Ist g 4s... .1933/M-N 75lg 761g] 751g 75lg 68 75lg 
1st gold 3s sterling... _.._- 1951|M- 8) .... ....| 80 Jy nenllies dh S04h Verdi V I & W Ist g 58...1926/M- S|} 76 ....| 87 Sep °15)..-./|.... .... 
or oie te 1951)M- 8) 2.2. -2--/---- 20 6] ---- ||. ~~~. |] Mob & Ohio new gold 6s....1927/J - DB] 112 1137%/112!2 July’16)....||112 115 
Coll trust gold 4s_______- 1952)|A-O} 88 88%) 88% 887% 88 ll, Ist extension gold 6s__..h1927|\Q- J| ~.-- 11119/109 Feb °16|/....||108 109 
SS itil aati: 1068 A =O) o<jnnesl O54 CED: Eblenccllenen-s) General gold 4s._..._....1938}M- $} ---- ....| 75g July’16|-.--|| 75 76%, 
ist refunding 4s____.___. 955|M-N| 88% 89 | 88% 89 88 Ql, Montgomery Div Ist g 58.1947|F -A| 98!g....|102 Feb "16|--~..||102 2 
lines 3}4s..... 1952|J - 3} .... 804) 8ilg June’16/----|| 81 83 St Louis Div 5s_...._...- 1927\J -D| 90 SD T6626 cenline anee oe 
LN O & Texas gold 4s__.1953|M-N| 853g 8512) 85% 85%, 8514 87% St L & Cairo guar g 4s...1931|3 - J| 87!2 ____| 881g Apr °16).... 1g 
Registered --........- 1953|M-N) .._. ....| 84 May'l4/----|.... .... |] Nashv Chatt & St L Ist 5s. 1928)A-O} 106% 107144)107 July’16/..__||103%, 10712 
Cairo Bridge gold 4s... _. 1950|J -.D -<--| 901g June’16)-...|| 90 92i, Jasper Branch Ist g 6s_...1923|J - J) 107% -.._|110%4 Mar’16)_..-||110% 11014 
Litchfield Div Ist g 3s_...1951|3 - J} .... -... Feb °)4/-..-||.... .... MeM M W & Al Ist 63...1917|/5 - J} 1001g _.._|100% July’16/_..-|/100% 10112 
Louisv Div & Term g 3s 1953/3 - J} -- 2 78% July’16|-.--|| 78% 81% T & P Branch Ist 6s___-- 1917|/J - 3} 100¥g ....j113 J*ly 04)... |/---. 2 
Registered .-......... 953\J ~ 3) .-.. -.--| 83 Aug °12|----||.... . Nat Rys of Mex pr lien 4448.1957|J - J} 30 Sale | 30 30 5)| 30 
Middle Div reg 5s... .._. 1921|F - Aj .... -... 102 June’16}--. ||101%4 102 Guaranteed general 4s__..1977/A-@] 35 Sale | 35 35 5| 35 35 
Omaha Div Ist gold 3s__.1951/F - Aj 661g 7219] 70 70 70 «#71 Nat of Mex prior lien 4}48..1926|3 - J) ---- ~~. -| 96% Feb °13)....||/.... ..-. 
St Louis Div & Term g 3s.1951/J - 3} --.. 7114] 6813 yD age Ris * Ist consol 4s__.......... 1951|A-O/ 2... -...| 30 Aug °15)....//.... .... 
Gold 3s..-......... 1951/5 - S| ..-. .n- Slig Jan °16|.-..|| Slig 811g |] NO Mob & Chic Ist ref 5s._1960|3 - J) ---- ....| 40 May’l5)..-.||--.. .... 
Registered ...._.___ 1951\J - 3} 79 -...| 80 June’l6|-..--|| 80 New Orleans Term Ist 4s...1953|J - J} ---- 69 July’16/.... 
Springt Div Ist g 3}4s...1951|3 - J) 79  8lig| 78% Jan ‘16|..--|| 78% 78%{|| N Y Cent RR conv deb 6s..1935|M-N| 111% Sale [111% 112 | 272)|110% 117% 
Western lines Ist g 4s_...1951|F -A| 881g ....| Q0lg May’l6|----|| 89 9012 Consol 4s Series A-_...-.- 1998|F-A| 821g 8234) 821g  827§| 30)| 821g 867, 
Registered -.._....... Sail @ Al cc oee Eee Siete kas baie Ret & imp 4s “A’’___.- 2013|A-@)} 9212 Sale | 92% 93 33)| 923g 95%, 
Bellev & Car Ist 6s______ 1923|3 -D} 2... ....|117ig May'l0|-.-.||.-.. ..- N Y Central & H Rg 3s..1997|J - 5} 82 823 3| 82 821g} 14) 81% 8353 
Carb & Shaw Ist gold 43__1932/M- 8 pie ns Fiy '12|-.--||.... .... futered.......<ni.. css 1997|J - 3} 81 817%) 81% 81% «=| BL Bg 
Chic St L & N O gold 5s__1951|3 -D| 107 ~._.|107% July’16/_---/||1071g 109 Debenture gold 4s_.....- 1934|M-N 9033 70); 9014 9314 
ase. 1951/4 -D) 105 ~~~=|114 Feb ‘11|-.--||...~ ---- tered......------ S4\M-N] ---- ---.| 90 June'l6 90° 90 
Re sii cconcipy a - ones wena oO nisi Els as ish a te Lake Shore coll g 3}4s...1998/F - 2 
Joint int ta Series A-t083(3 = B| 160% Sic |f66%  Tai|"""1lt6a" Hadi sada ale] Lae ad 
° si ies A_1 - 5g Sale | 1 1 100 103 Mich Cent coll gold 34s. . 1998) F - y’ 
Memph Div Ist g 4s_..1951|J -B} .... 90 | 86% Deo '15|---./|.... .. . ebered 5. Ls), antiie 98|\F-A| 73 77 | 77 Apr'l 
Registered ......... 1951)J -B) ..-. 87ig/___. Bint, RN | Birdeaich Beh 7 Battle Cr & Stur Ist gu3s.1989\J -D| 60 2. |... . WL. 
St Louis Sou Ist gu g 4s..1931|M- $ 931g} 98 Jy ‘O8)_..-||__-. ___. Beech Creek Ist gu g 48_.1936|J - J} 941g 95%) 95 July’16 
Ind Ill & Iowa Ist g 4s.___- 950|J - 3} 891g 90 | 91!g Apr '16|----|| 90 9219 |] Am athe eagle 6\J - 3) 9212 95 | 99 May’'ll 
Int & Great Nor Ist g 6s....1919|M-N) 95!2 96 | 95 July’l6/..../| 95 981g 2d guar gold 5s..-.-.-- 1936|\J - J| 101 104/104 May’l6 
James Frank & Clear Ist 4s_1959/3 -D| Q1lig 911g) 91lg 91lly 2|| 90% 921g Registered. _..-.---- SRLS.) cite cee Within hes ee ded! ane 
Kansas City Sou ist gold 38.1950|A-O| 67% 67% 68 13|| 67%, 71 Beech Cr Ext Ist g34s..01951/A-O} .-.. ..-.|---- ----|- 
Registered ............. M+ Ol iis editors 63 Oct OO]... |i... ...- Cart & Ad Ist gu g 4s_--.- 1981|\J -D} 89 91 | 88 yune'l6 
Ref & impt 5s... ---. Apr 1950|/J - J} 893g Sale | 893, 8 12)| 893% Gouv & Oswe Ist gu g 5s..1942\) -D} 104 co.e/e LI 
Kansas City Term Ist 4s_..1960|5 - J| 87% Sale | 871g 87%! 8 | 85% 8Olg i} Moh & Mal Ist gu g 48-..1991|M- S| *921g ....| 94 Mar’l6|_...|| 94 
Erie & West Ist g 58..1937|3 - J; 981g _._.| 9814 981g 9 | 96% 100 N J Junc R guar Ist 4s...1986|F -A| --.. ~...| 8914 Feb '16|....|| 8914 89% 
2d gold 5s_........... 1941/J - J| 821g 82 June’16}....) N Y & Harlem g 348___.2000|M-N ~---| 85 June’lS|....)/.... ... 
North Ohio Ist guar g 5s..1945,A-@| 70 ....| 98 Mar'14/....||......__ N Y & Northern Ist g 58.1923/A-@} 106 _...|1051g Mar’l6|____||1051g 105! 
Leh Vall N Y Ist gu g 4}4s__1940|J - J} 10012 102 |101 July’16/_... 100%, 103 N Y & Pu Ist consgug4s1993 A-0)} 89 —._.}| 89 89 89 91 
Registered .-..........- 1940)J - 3} _._~ 100%g|10012 May’16}....||1001g 102 Pine Creek reg guar 6s....1932|J - DB) 118%3 _...|113 May’15|....||.-.. ..-- 
Lehigh Vall (Pa) cons g 4s. _2003)|M-N 2 91 | 91 91 6|| 891g 92%, RW & O con Ist ext 5s..h1922|A-O} 103g ____/|103% June’16|____||103% 1041, 
General cons 44s__.__ 2003/M-N| 9912 993) 99%, 99% . 991g 101% | RW &OT R Ist gug 58_.1918|M-N| 102 _.../104 Jume’lO0)_...)/.-2. 28. 





























* No price Friday; latest bid and asked this week. a Due Jan. 6 Due Feb. 
8 Option sale, 


Due Nov. 


a Due July. & Due Aug. o Due Oct 
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BONDS 2 Price Week's 33 Range BONDS : Price Week's 33 Range 
N. Y. STOCK BXCHANGE § Friday Range or agg N. Y. STOCK EXCHANGE § Friday Range or Since 
Week Ending Augusi 4. S| Aug.4 Last Sale |® Jan. W eek Ending August 4 SS | Aug. 4. Last Sale |% Jan. 1 
W Y Cent & H R RR (Con.)— Bid Ask| Low High| No. \Low High Bid Ask) Low High| No.||\Low High 
Rutland Ist con g 4ies _.-1941|J - J} 80 851g) 8134 Dec °15)..-.||___. -. Peoria & Pekin Un Ist g © ..2e Q- FF] ...cccce IGS WO sesaklicioc <cuo 

Og & L Cham Ist gu 48 g1948/3 - J| 6814 73 69 69 69 69° DG BO8G 4)48.cangcccacee b1921|M-N| -... ----| 87 Mar’l6|-...-./|| 87 87 

Rut-Canada Ist gu g 48.1949)3 - J; 67 .~...| 94 June'00)---.||/_... .... Pere Marquette—Ref 4a7 1988 J-J| 18% 24 14 Apr '16)-..-||} 14 14 
St Lawr & Adir Ist g 58...1996|J - 3} 96 ....|100 Oot °15\-.--//_... ..-. Refunding guar 4s....... 1955|3 - J| *16%4 ~.-.| 19% July’16|----|| 14 19% 

Pt Chicduvscnussed 1996|A-0;} .... 120 |1191g Mar’l2)..-.. J Chic & West Mich 5s..... 1921|\J -D) 85ig ....} 85 June’l6/..-..|| 83 85 
Utica & Blk Riv gu g 48...1922|J - 3} 97% ....| 971g July'16)-.--|| 971g 9712 Flint & P M gold 6s_...1920/|A-@/ 101 J..../104 Jumne’l6j---.-//101 105 
Lake Shore gold 312gs__... 1997|3 -D 4 ----| 84% 847g 835g 86 lst consol gold 5s_._..- 1939|M-N| 75 --...| 75lg Apr °16|-.--|| 74 76 

Registered .........0 190712 <3) cnoo conn 8353 July’16|----|| 83 » 83% Pt Huron Div Ist g 5s..1939)A-O} -... C6 . SMBH ocscll cco cece 

Debenture gold 4s_...- 1928|M- $| 95% Sale | 95%, 95%| 24)| 943g 96 Sag Tus & H Ist gu g 4s..1931|F - A} ~... ---- ibd Ghadleédelladnis doce 

25-year gold 4s_....-..- 1931|M-N;| 94 Sale | 937%, 941g} 34) 937, 9514 || Philippine Ry Ist 30-yrsf 4s 1937|J - J) --.. 4912] 50 Apr '16|..../| 50 651 
Registered ......... 1GBINE-Ni cance cane 945g Feb '16|-.--|| 94 945g |] Pitts Sh & L E Ist g 5s-.--.- 1940/A-0O ensethGe BGO WBlccdcllasce ecco 

Ka A &GR Ist guc 5s._-1938/J - 3) -... ~.-.|--- a" eee oo econ lst consol gold 5s_.....-- 1943/3 - J} ..-. ---- REO MOV Ablecawsilccae occ 
Mahon C’! RR Ist 5s_.--- 1934|J - 3| 106%. _|1041g Deo '15|..--}/____ ..-. Reading Co oe gold 4s..... 1997|53 - J| 954 Sale | 95 9514] 103]| 9314 961g 
Pitts & L Erie 2d g 5s_..a1928|A-O} 103 104 |103 July’16).---'|102 104 RNNOG | ccasinccsacs 1997/3 - Jj ---. 9 9414 June’16/....|| 92% 95 
Pitts McK & Y Ist gu 6s_.1932|J - J} 115l2¢ ..../1301g Jan *09/-.--||___. ...- Jersey Centrai coll g 4s...1951;|A-O| 96 9614) 97 July’16|_---|| 941, 

2d guaranteed 6s-__---- 1934/3 - 3| 113g ....|1231¢ Mar’l2|....|/_... .... Atlantic City guar 4s g-..1951|/J - 3} 93 eae-|-2--  ....|----|/---. ---- 

Diane & BY ist © G6. 301Ss +. 2. 2Gk wc cccl xncs .. Sdasloodallacce coco St Jos & Gr Isl ist g 4s_._.- 1947|3 - J} 6512 ----| 68% July’16/.--.-|| 59 687% 
Michigan Central 5s__-._-. 1931|M- S| 10614 .._.|1041g Deo "16|..--|}.._. St Louis & San Fran (reorg Co)— 

Registered ......--... 1931/Q-M)| 105% ..../105 July’l6/...-||105 105 Prior Lien ser A 4s......- 1950|J - 3| 6814 Sale |768ig 6834) 117|| 68ig 7112 
Ain sition dis den mnssaien Sespat 1940/3 - J| 90% ....| 98 Apt °12/-.--)/.... 2. Prior lien ser B 58.....---1950|/J - J} ---- 85 | 85 85 10} 85 88 
Registered ......... 1940/3 - Jj -..- .-.. Sy. Fee eelesbell.... cace Cum adjust ser A 6s_...- 1955|J - 3} 804 81 | 80le 8034; 22)| 74 85 

JIL&S Ist gold 344s__.1951|M- $ aot OO gee eiass.... acox Income series A 6s...---- 1960| July | 527% Sale | 527 53 26)| 39 = 55le 

Ist gold 34s_......... 1952|M-N| 821g 83l2| 8414 July’16\---.-|| 83 85 St Louis & San Fran gen 6s.1931|J - J 11014 Sale |11014 1104 4/109 11014 

20-year debenture 4s_..1929|A-O) 86 89 | 8614 July’16/----|| 861, 90:2 General gold 5s..-.-.-..- 1931/3 - 3} 102 102%)102 July’16/----||/100% 10314 
N Y Chic & St L Ist g 48..1937|A- ©} 9112 Sale | 91lzg 9212} 16]| 911g 9512 St L&S F RR cons g 4s_.1996|J - J} 762 ----| 78 May'l6|----|| 681g 78 

EEO tnineneosnn 1937|A-@0| -.-. 92 93% Apr °16/-.--|| 93% 9334 General 15-20-yr 5s....1927|M-N| ---- 72 71lg July’16|----|| 45% 721g 

Debenture 48........- 1931|M-N| ---. 81 | 80 80 84% Trust Co ctfs of deposit._...|-. -.| 70 Sale | 69 7012 8|| 46 72% 
West Shore Ist 4s gear....396! J- J| ---- 9014) 9014 901g} 35 S0%s 93 do Stamped__|-. ..| 66%, 6814) 6753 July’16|----|| 431g 70 

REG ncnncmedcene 2361/3 - J| 8714 8712) 874 8712| 29 90 Southw Div Ist g 5s....1947;A- 0 921g ___.-| 93 June’l6|----|| 89 93 
N Y C Lines eq tr 58__1916-22)|M-N} 997s ....|10012 June’16)..-.-. rosie 102 Refunding gold 4s..-..-. 1951|\J - 3} ---- 8112| 7712 7712 1|| 671, 82 

Equip trust 44s__1917-1925|3 - J| Q99!2 ....| 99% 99%; 10]| 993, 10053 Registered .......-- 1951/3 - J) -2-= ----| 80% Mar’ll/-.--|/.... .... 

N Y Connect Ist gu 44s A..1953|F -A| 9734 9814) 9712 9814; 29)| 9712 1001s Trust Co ctfs of deposit._|.. ..| 77!2 -.--| 7912 July’16/---- 67% 82 

N Y NH & Hartford— do Stam -- --| _705g 73%) 7012 7012) 25)| 61% 752 
Non-conv deben 4s_..... 1947|M- S| 794 81 801g Mar’l6|..--|| 801g 814 KCFtS & M consg 6s..1928|M-N| 10912 110 /|10912 July’16)}-..- = 110% 
Non-conv deben 3 4s_...1947|M- S| ---- ---- 73 Feb ‘'ll1|..--|| 73 73 KCFtS&M Ry ref g 4s.1936|A-0| 752 76 | 76 76 78 
Non-conv deben 3%s....1954;A-O| ---- 71 70 June’l6|-.--|| 69% 72 KC&MR&B Ist gu 58.1929|,A-O 9 ...--| 90 June’l6/-.-- 
Non-conv deben 4s__.... 1955|J - J| ---- 7912) 791g July’16)-.--|| 7914 811!2|| St LS W 1st g 4s bond ctfs_.1989|M-N| 7612 7753) 77 77 761g 80 
Non-conv deben 4s_____. 1956|M-N| ---. 79 | 7912 July’16}----!|| 7, 82 2d g 4s income bond ctfs_p1989|3 - J| 62  62%4| 641g June’16|-....|| 62 64% 
Conv debenture 3}4s_-... 1956|3 - J| 70 Sale | 70 70 4'| 683, 73 Consol gold 4s_.......-.- 1932/3 -D| 6llg 61% oe 62 8|| 61 65% 
Conv debenture 6s_.....- 1948|J3 - J} 1121g 11253112 1125g| 20)|1117 116 1st terml & unif 5s__..--- 1952\3 - J| 63 64 64 9|/| 60 70 
Cons Ry non-conv 4s8__... 1930|F -A D wal Ties mebecelbellcace wood Gray’s Pt Ter Ist gu g 5s..1947|J -D) 100 -... 98% Eg ee Eee 

Non-conv deben 4s__..1954|J3 - Jj ---- 7912! 91lg Jam °12/-...||_._. ...- S A&A Pass Ist gu g 4s__..1943|5 - J| 67 67 677%; 21 3 70% 

Non-conv deben 4s._..1955|J - J| ---- 7912) 791g Apr °16|----|| 7914 7912||S F & N P Ist sk fd g 5s_.--- 1919|3 = J) 101% ~.-~/101% Apr °16/-~--|/1011g 101%, 

Non-conv deben 4s_._.1955|A-O} ---- -.-- PRE SS a tape Seaboard Air Line g 4s_.-_.- 1950/A-O|} 7914 8014) 80l2 July’16/----|| 80  S84lg 

Non-conv deben 4s__..1956|3 - J| ---- 80 |---- --....|- al cuts Gold 4s stamped_-..---- 1950|A-O} 7912 8033) 80 80 80 834 
Harlem R-Pt Ches Ist 4s.1954|M-N/ -.-- ---- 911g May’16)|----|| 9113 93 Adjustment 5s_.-...--- 01949\F -A| 64!g Sale | 641g 6733| 30|| 64 70 
B&N Y Air Line Ist 48__1955 F-A| 891g ----; 991g Jume’12)-.--||___. 22. Refunding 4s__......--- 1959,A-0, 67 6714! 67l2 July’16|----|| 671g 72 
Cent New Eng Ist gu 4s. “1961/3 - 3| 8O0lg 82 | 81 July’l6!-.--|| 89 83 Atl Birm 30-yr Ist g 4s_.¢€1933|M- S| ~.-- 847g July 16)..--|| 847, 871, 
Hartford St Ry Ist 4s__..1930'M- $| ---- ---- EE ES ae ESS | pei Car Cent Ist con g 48__-..- 1949|/53 - J) 88% ...-| 88 June’l6/---.-|| 88 88 
Housatonic R cons g 5s...1937|M-N| 1 cons Oe BERD Bilesecll. oc. ecco Fla Cent & Pen Ist g 58.__.1918/J - 3} 1001g ....| 99% Sep °15)----|/.... -... 
Naugatuck RR Ist 4s__..1954|M-N| 91% --..| 87 J'ly °14/-.--||/.... .... Ist land gr ext g 5s..--- 1930/3 - Jj 10158 ..--/101 Dec °15|---.|/.... ---- 
N Y Prov & Boston 4s___.1942;|A-O} 901g .---| 88 Aug ’°13}/-.--|/_... ..-. Consol gold 5s....-..--. 1943|5 - J| ---- 10212|103 June’16/-.--/||103 103% 
NYW’ches&B Ist serl 4148'46\J - 3} 73 74 | 74 73 «82 Ga & Ala Ry Ist con 58..01945|J - J} 102 1031g/103!g July'16/--.-.|/103 103% 
N H & Derby cons cy 58..1918|M-N| 10014 -..-|107 Aug ’09)---~|/.... -... Ga Car & No Ist gu g 58..1929|J - 3| 102 102%|/102 July’16\----||102 103 
Boston Terminal Ist 4s_..1939|A-O| ---- ---- watt da Mdiebn ste none Seab & Roan Ist 5s..-.-- 1926\J - 3} 102 ..-| 99%, Aug "15/----|/.... --.. 
New England cons 5s__..1945|/J - J} 100!g ----j---2 Lee lew ne Ll Southern Pacific Co— 

Consol 4s......-_..-_- 1481S * Dl ocean uss 991g Mar’12|-.--/, -_ __. Gold 4s (Cent Pac colt) ..1949 J-D| 8312 84 | 84 8412} 17) 84 88 
Providence Secur deb 48..1957|M-N| 6912 75 | 6912 6912 11)! 6912 70 Registered _.....---- k1949|J -D| ---- 84 | 90 Feb '14/--.--|/.... ---- 
Prov & Springfield 1st 58.1922|J - J| ---- ~-..| 99% Deo ‘14/----|/_... 22. 20-year conv 4s......-.-- g1929|M- 8 63g 863,| 161/| 8614 
Providence Term Ist 4s__.1956|/M- S| ---- ---- 835g Feb "14|----)|__... .... 20-year conv 5s_....---- 1934/3 -D/| 10314 Sale |1025g 10333| 202|/10212 1077s 
W & Con East Ist 4}4s__.1943|3 - J) 86 ----|---- — -2~~|nene||_ 2... Cent Pac Ist ref gu g 40..1946 F-A| 88 8812) 79 91 

N YO & W ref Ist g 48___.g1992|M- S| ---- 80 July’16;----)| 80 84 Registered _.....----- 949|F -A| ---- 8712) 86% July’16/----|| 86%, 89 
Registered $5,000 only ..91993 M- 8} ---- ----| 921g Jume’12/.---//.._.. .... Mort guar gold 3s-_ “51929 J-D} 894 Sale | 894 8914 84% 91 
SOE OR si locink em « coun 1955|3 -D|*---- 79's; 79 Apr "16)..--|| 76 79 Through St L Ist gu 48.1954/A-O} ---- 84%) 85 June’l6|--.-- 

Norfolk Sou Ist & ref A 5s__1 1961 F-A| 78  80!2| 80 - 80 79 80 GH&SAM &P Ist 5s__1931|M-N| 102 10412 102 May'l6|----|/102 102 

Nort & Sou Ist gold 5s_____- 1|M-N| 98 101 98 July’16|-.--|| 97 9914 Gila V G & N Ist gu g 5s_.1924|M-N| ---- 10212 100% Jan °16|----/|/100l4 10014 

Norf & West gen gold 6s- 771931 M-A| 119 120 |11953 July’16/----|/1191g 120 Hous E & W T Ist g 5s..-1933|M-N| ---- 102 /102 May'l6/----||101 102% 
Improvement & ext g 6s._.1934|F - A| 12012 122 |121!g July’16)-~-.-|/1201¢ 122 lst guar 5s red___.-.-- 1933|M-N| ---- 101 |101!3 Apr °16)~---||/101% 153!2 
New River Ist gold 6s__..1932}A-O| 120 ~~ ~|12012 July’16)----|/11913 12012 H & T C Ist g 5s int gu___1937/J - 3} 106 ~~-~-~|106!g June’16/----||106 10612 
aah AW 1st cons g 48_..1996|A- ©] 92% 9253) 9214 93 28/| Qlig 94 Gen gold 4s int guar_..1921|A-O} 96 ----| 96 July’16/----|| 94% 96 

Registered _._.......- 1996|A- ©} ---- 9242) 9314 Dec °15/----|/___. __.. Waco & N W div Ist g 6s °30|M-N| ---- ---- 1091g Nov’15|----||.... ---- 

Div’! Ist lien & gen g 4s_1944|J - 3| 89 8914) 89%, July’16)..-.|| 88%, 91 A &N W Ist gu g 5s_-_--- 1941/3 - 3} 100 101%/103 Nov'lS|----||/.... ---- 

10-25-year conv 4s_.__- 1932|3 -D} ---- 135 |124 July’l6).---}|11312 133 Louisiana West Ist 6s....1921|J - 3} 10544 ----|109 June’l4|----||.... ---- 

10-20-year conv 4s___.. 1932|M- $| ---- 135 [131% June’l6|-.--||114 13512 Morgan’s La & T Ist 78..1918|A-O| ---=- 105%/104% July’16) ----||10412 104% 

10-25-year conv 4148_..1938|M- $| ---- 135 [132% July’16)..--~||1151g 137!2 let welt Gs... oan 1920|J - J} ----~ ---- 105 Jan °16|-.-- 1 

Pocah C & C joint 4s__.1941|J -D} 88% 89 | 8812 885s} 4) 88 90% No of Cal guar g 5s_----- 1938|A - ©} 10712 10912|105 Oct °15|----|/..-. ---- 
CC &T Ist guar gold 5s..1922|J - J| 104 ~...|1031g Jan °16)----|/1031g 10312 || Ore & Cal Ist guar g 58.-.1927|J - J} 997s 10112101 101 101 10213 
Scio V & N E Ist gu g 4s__1989|M-N| 91% 93 | 92 July’l6|----|| 9112 94 So Pac of Cal—Gu g 5s..-1937|M- N| 1082 ..../101!2 Nov 13) ..--||/.... ---- 

Nor Pacific prior lien g 4s_..1997|Q- J} 91% Sale | 9153 92 | 190)| O11, 9414 So Pac Coast 1st gu 4s g-.1937|J - 3} 94 96 | 9412 July’16|---.-|| 9412 97 

en a ce 997\Q- J} ---- 91% 91% June’l6/..--)| 91 9312 San Fran Term! Ist 48...1950|A-O| 8312 84 | 837% 837g| 10|| 821g 86 
General ae. gold 3s____- a2047\Q- F| 657s Sale | 657% 661g} 33] 651g 67 Tex & N O con gold 5s_..1943|J - 3} 9212 94 | 96 Apr '14/--.--|/.... ---- 
eR ei, 047\Q- F| 65%, 6614) 6553 June’l6}.---|| 631g 653, So Pac RR Ist ref 4s_....1955|3 - J| 90 Sale 901g 91 
St Paul-Duluth Div g 4s..1996|J -D| 91t2-...| 91lg July’l6|----|| 913g 9112 || Southern—Ist cons g 5s....1994|J - J} 1011s Sale |101 101%4| 73/100 10313 
Dul Short Line Ist gu 5s_._1916|M- $| ---- ---- 10012 Jan °16/----||10012 10012 Registered _.......--- 1994|J - 3} 100% 1021/1001, June’16)--~--|/1001g 10014 
St P & N P gen gold 6s__-1923|F - A| 10953 1107%| 109% July’16)----||10953 11053 Develop & gen 4s Ser A_..1956|/A- O 70% 71 | 229) 69 

Registered certificates. _1923|Q- A| ---- ----|10812 Oct °15)----/|/.... .... Mob & Ohio coll tr g 48...1938|M- S| ---- 7734) 75% July’ 16)..--|| 75 

St Paul & Duluth Ist omnis °° F-F!' 107 ..--|107 Mar’l6!.-.--''107 107 Mem Div Ist g 4%s-5s...1996/3 - J| ---- 10012100 July'16 ----||100 104 
ed agallibd. 17\|A-0] 101 ~~~-|10053 July’16|----||10053 1011, St Louis div 1st g 4s__--- 1951|J - 3} 7953 81 June’l6|----|| 801g 8412 

lst consol gold 4s______ ibee 3-D| 88 —-.--| 9053 Mar’l6|-.--|| 90 905, Ala Cen Ist g 6s_...----- 1918/3 - 3) 1021g ___-|103%4 June’16)--~--!|1021g 10314 

Wash Cent Ist gold 4s___.1948|\Q-M| 85 87% 3| 9012 Feb °16|----|| 90 90/2 Ala Gt Sou Ist cons A 5s_.1943|J -D} ---- 9812 May’16|-.-.--|| 981g 99 
Nor Pac Term Co Ist g 6s._.1933|J - J| 112 1121g/1111g July’16)----||111 11112 Atl & Char A L Ist A 4s 1944|J - 3} --- 9414 May’16|_.-.-.|| 9414 
Oregon-Wash Ist & ref 4s__.1961|J - J| 84 Sale | 84 84 8} 84 88 Ist 30-yr 5s ser B__..1944|J- J| 101! 1013g/101!g July’16|----||1011g 103% 
Pacific Coast Co Ist g 5s_...1946|3 -D| 95 99 | 961g July'16/----|| 93 100 Atl& Deav Ist g 4s_.---- 1948\J - 3| 80 82 | 8lle July’16)----|| 811g 85g 
Pennsylvania RR Ist g 4s___1923|M-N o— 9912) 99!g 9912 98l4 9912 on 46. - >. beet ace 948\J - 3} ---- 82 | 81l2 Mar'l6|....|| 791g 8l'2 

Consol gold 5s_._...___- 1919|M- $ ----|103!g July’16}-~---|/10212 10314 Atl& Yad Ist g guar 4s_..1949/A-O| 74  75%4| 75% Deo ‘14/----||..-- --- 

Consol gold 4s_ N 198 9853] 9812 July’16|----|| 9814 9912 ET Va & Ga Div g 5s__..1930|J - 3| 1041g ~.--/|104%3 Apr °16|----||1031g 10412 

Consol gold 4s N| 99 Sale | 98% 99 11)| 9813 100 Con Ist gold 58.....--- 1956|M-N| 10512 ____/10553 July’16|~.--||105%, 10614 

Cotes ks:_.... ok 1960|/F - A| 10453 Sale [10412 104%) 45)|10412 10633 E Ten reor lien g 5s__.--- 1938|M- S| 99!2100 | 997g 101l2| 11)) 991g 10112 

General 444s when issued_1965|J -D| 101% Sale {10133 1012 50//100% 1027 Ga Midland Ist 3s__-.--- 1946|A-O} 5712 60 | 58 July’l16/----|| 57 

Alleg Val gen guar g 4s__.1942|M- S| 96% 9653) 9653 July’16)----|| 9213 97 Ga Pac Ry Ist g 63_------ 1922|5 - J) 106% -.--|107 July’16|-.--||/107 107% 

D R RR&B’ge Ist gu 4s g_1936|F - A} 94!2 -...| 96 Jan °16/-.-.|| 96 96 Knox & Ohio Ist g 6s_...1925|J - J} 108 ~.../108% July’16/----||108 1102 

Phila Balt & W Ist g 4s__1943|M-N| 982 -...| 985g July’16/----/| 9853 9853 Mob & Bir prior lien g 58s_1945|J - 3} 101 ~.--|105l2 Nov’l2|---- ese 

Sodus Bay & Sou Ist g 5s_2924|J - J| ---- ---- 102 Jam '03)/----||.... .... Mortgage gold 4s_.-.-- 1945|J - 3) 70 -~--| 71% May’l6)...-| “71% "71% 

Sunbury & Lewis Ist g 4s.1936|J - J} 93) -..-|/---- — ----|----|/---- ~... Rich & Dan deb 5s stmpd_1927/A - O| 10314 10312/104%3 104% 1) 1031g 104% 

UNJRR & Can gen 4s__1944|M- S} 99% -.-.|100 June’l6/..--|| 9913 100 Rich & Meck Ist gu 4s_..1948)M-N| ---- . 78: Ben “Wissccil.- - 
Pennsylvania Co— So Car & Ga Ist g 5s__--- 1919|M-N| 101 10133|100% July’16} ----|/100% 102 

Guar Ist gold 44%s______- 1921|J - J} 100% Sale {100% 101 20)|1005g 10212 Virginia Mid ser D #40....1998 M- 8} 102  ~ _ ._/|102!2 June’16/-..-|/102 10212 

Registered _.......... 1921|J - 3| 100 10114)101 May’16)----||101 101! Geries 1 86... <cacc 1926|M- S| 1031g _..-|102 Mar’l6|---.||102 102 
Guar 3 \4s coll trust reg A_1937|M- S| 8114 -.-.| 8612 Jan *16 ----|| 861g 8612 eee Mee es 1931\|\M- S| 10414 -..-|104 Mar’l3}----||/..-- ---- 
Guar 3s coll trust ser B_1941/F - A] 85!2 8814) 85% June’16/----|| 85 8514 General S4........--.. 1936|M-N| 106 -.-.|106 July’16)~..--|/102% 10612 
Trust Co ctfs gu g 34s__.1916|M-N/ ---- ---~|100's Jan °16)..--|| 99% 100g Va & So’w'n Ist gu 5s._.2003|J - J) 105 -.-.|105 May'l6|--..||10212 105 
Guar 3s trust ctfs C__..1942/J -D| 84g _.__| 8613 July 16/-..-|| 861g 86! Ist cons 50-year 5s__.1958/A-O| 9012 91 | 90lg July’16/--..|| 891g 90% 
Guar 3 \s trust ctfs D__._1944|J -D| 841g 8614! 851g Mar’l6)----|| 85 85! W O & W Ist cy gu 4s___.1924)F -A| 94 -—--.| 9412 June’l6|-.--|| 9412 94! 
Guar 15-25-year gold 4s__1931|A-O| 9412 9812) 954 9514 941g 9553 || Spokane Internat Ist g 5s_..1955|J - J ----| 93 Jan '16)-....|| 938 93 
40-year guar 4s ctfs Ser E.1952|;M-N| 92 9312) 92 July 16/..- || 92 92 Ter A of St L Ist g 4%s___-_- 1939|A-@O} ---- 9912) 9912 991g 981g 10012 
Cin Leb & Nor gu 4s g__.1942}M-N| 90 —----| 9014 9014 1)| 9014 903, Ist con gold 5s____- 1894-1944|F -A| 105 108 /|10412 July’16)----||/1031g 10612 
Cl & Mar Ist gu g 414s__.1935|M-N| 98% 99 | 99 July’l16)-.-- 993, Gen refund s f g 4s___.--- 1953|3 -J| ---. 85lg| 851g July’16!_---|| 8453 88 
Cl & P gen gu 414s ser A_-1942|J - J| 10212 10413/105 Apr '16|----||104'g 10512 St LM Bridge Ter gu g 58_1930|A - O| 1003, 101 | 9912 July’16|---.|| 9912 101% 

GE Wackendsese~ane 1942|A-@} 10212 -.-.|104 Deo *l5)----||---- --.. Tex & Pac Ist gold 5s__...- 2000/3 -D} 97 Sale | 97 97 7|| 95 988 
Int reduced to 3}48..1942|A-@} 891g --..| 914 Feb '12/..--||/---. ---. 2d gold ine 5s__-_..---- q2000|M ar| 40 Sale | 40 40 4|35 45 

Series C 3 }4s.......... 1948|M-N| 8912 ---.| 90!g Oct °12).---)|_.-. ..-- La Div B L Ist g 5s__---- 1931|5 - J| ---. 88 | 90 Jan '16|----|| 90 90 

Series D 3}4s___--_.-.- 1950|F - A| 8912 _-_.| 891g July"16/..--|| 891g 8912 W Min W & N W Ist gu 581930|/F - A| ---- 95 |106l2 Novw’04)_.--||..-. ---- 
Erie & Pitts gu g 34s B_.1940|J - J} 88 ----| 90 July’ 16|-.--|| 90 90 Tol & OC Ist g 5s____---_- J - 3} 103%, 105 (10453 105 103 105% 

Ee EES mae 1940|\J - 3} 88  u..| 9Olg J*ty *12)----)|...- ---- Mestern Div Ist g 5s A-O} ~~ 10212|10112 May’16|-..-||101 10212 
Gr R & I ex Ist gu g 4%s1941|J - 3} 99% ----| 981g Feb "16/-.--|| 9512 987 General gold 5s_..-..--.- 3-D| ---. 93 | 94 May’l6/-...|| 93 94 
Ohio Connect Ist gu 4s_..1943|M- $| 92% ..-.| 93 May'l4 emesilocee coon Kan & M Ist gu g 4s__..-1990|A-O| 83 8314] 82% July’16|_---|| 82% 8414 
Pitts Y & Ash Ist cons 5s.1927|M-N| 1043s -...|109 May"l0)-.--/|---- -... 2d 20-year 5s....-...-- J-3| 96 Q81g] 98ig 981g 97 «8699 
Tol W V &€O gu 444s A__.1931|J - 5} 9912 ....| 98lg Oct °15)..--||/---- ---- Tol P & W Ist gold 4s_____- J-J3| 531g 55 | 51 June’l6\.--.|| 50 61 

Series B 44s________- 1933|3 - 3} 9912 98ig June’t5|----||---- .--- Tol St L & W pr lien g 344s_1925|J - 3| 801g 8212) 81 July’16|----|| 781g 83 
Series C 4s............. 1942|M- S| 91% 98 | 94 Apr ‘16|----|| 9312 94 50-year gold 4s__..._..-. 1950|A-O| 55 56 | 56 56 54 «60 
PCC&S8tLgu4ks Avns ee A-@} 10014 102 [1015 PrO1ss 2}|1013g 1025 Coll tr 4s g Ser A_._.-_-- 1917\|F - A} 20 23 185g Mar’16|__--|| 185g 1853 

Series B guar______._. 2\A-O} 10014 101%| 10253 May’16|-.--|/101% 10253 |] Tor Ham & Buff Ist g 4s__h1946|J -D| 84i2 87 | 838 Apr ’16\_...|| 83 8 

Series C guar._....... i942 M-WN/ 101 ..--| 9714 July’l5|.---||.--- .--- Ulster & Del Ist con g 5s__.1928|53 -D| ~-~-- 100%4|100 1 991g 1011s 

Series D 4s guar____._- 945|M-N| 941g _...| 9434 May’16/----|| 94% 9512 Ist refund g 4s___...---- 1952|A-O o ewe) $@ Ber 26h. c esee ie ee- 

Series E 34s guar gold_.1949|F - A 92 Feb "16)_.--|| 92 Union Pacific 1st g 4s_.....1947|J - J| 9653 Sale 971g 124} 9 981g 

Series F guar 4s gent... - ee J-D ~~} 95% Jan °14/..--||/---. --. Registered _..... ..1947|J - 3} ---- 971g| 96 July’16)--.--.|| 95 971g 

Series G 4s guar____..- 1957|M-N| 931g _.-_| 9253 Aug °15/_.--!|/- os 20-year conv 4s_-. .1927\J - 3} 9314 Sale | 9314 9312] 80.| 9212 9414 

Series I cons gu 44s_..1963\|F - A| 10112 Sale"|1011g 10112 1)\101'g 10212 let & ret 46.........<<e 2008|M- S| 901g Sale | 90 901g| 96 | 891g Olig 
_C StL & P Ist cons g 5s__1932'A- O} 10712 --.~'104 WOT Mil adewiance ves Ore RR & Nav con g 48s__1946'3 -D) 917 Sale | 917 92 7'| G@llg 93 

6 » Ope oprice Friday; latest bid and asked. aDueJan. 6 DueFeb. cDueMay. g Due June. hf Due July. & Due Aug. 0 Due Oct. yp Due Nov. ¢ Due Dec. 
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F3 Price , e BONDS Price Week's 3 Range 
a. ¥, ore cance |$¢| Fi | ers [ER] BAS |] wn. x. erode skoanax Friday | Range or since 
. . u . 
Week a daibens 4. Ee Aug. 4 Last Sale |* Jan. 1 Week Ending August 4, 9 _- = 
‘| h Bid Ask| Low High| N0.|\Low Ht 
bei: sap ocony | cee Pid asus’ [ttt dial Bllt071g 100 || Union Elec Lt & P 1st g 53_1932/M- $| .. 100% 100% Julr'so|----|l100% Oke 
Ore Short Line Ist g 6s---1922|/F - A io Bale 106 106 3/106 10712 Refunding & extension 5s.1933/|M-N| .... 93%| 89 Mar‘’l5|----|/.... .... 
1st consol g 5s..------ 1946/5 - J wii 911 91%| 10|| 9itg 94 || Utah Power & Lt Ist 5s....1944|F -A| 93% Sale | 93% 937%]  5|| 937% 96 
Guar refund 4s__.--... 1939/5 - 8) Otis Bale | Oa Mar'i¢|----||103 °102 |] Utica Elec Lt & P lst g 68..1950|5 - 3| 100° 1011026 Marig|---.|| >... 
ee ee te 277 1933|9 ~ 3| #077 1007| 90 Apr '16|----|| 90 95 |] Utica Gas & Elec ref 53... ~~ 106713 = Bl ccen odim 98 Aug '15|----/|._.. ._. 
Veni ne Sen ono Taea TS > oS 91 June’l6|----|| 91 91. || Westchester Ltg gold 53..-.1950|J -B| 104% 105%4| 10514 July’16| -~--||1041, 105%, 
an cons g 4s ---- - moe , 1 Miscellaneous 

Consol 4s Series B-..-.--- 1957|M-N| 9114 -..- 91 —s ----|| 91 Ollg Saisie ei treae 1948|M- S| 82 31e| 83 83 1/| 82 85g 
Vera Crus & P Ist gu 4}48.-1934/5 - 3| --.. 87 | 42's Aus ite “"83||"9714 “99 |] Alaska Gold M deb 63 A_-__1925|M- S| 98 997| 98 98 | 10) 98 117 
Virginian 1st 5s Series A_...1962|M-N 05i4 Sale = 1031s, 32/1103 - 105 Conv deb 6s series B_____ 1926|M- S| 98 Sale | 98 98 1|| 98 105 
Wabash Ist gold 5s..-.----- 1939|M-N/| 1031s Sale ae 98% 26! 98 100 || Armour & Co Ist real est 4348'39|J -D} 9312 Sale | 9333  9353| 47|| 93% 95 

2d gold 58..-..-..------ 1939/F - A} 98% Sale | 9512 June’12 - || Braden Cop M coll tr sf 6s_1931|F -A| 9812 987%| 9812 9819, 20)| 9812 9912 

Debenture Series B------ 1939/5 - 5} 80 110 | 90 May'l6|....|| 96% 100 || Bush Terminal 1st 4s._...~ 1952)/A-O} 8753 881g) 881g 881g} 3// 861g 89 

1st lien equip s fd g 5s..--1921/M- S| 9612 -..-|100 oe fy a es 1955|3 - J| 87l2Sale | 8712 87%|  3/| 867% 92 

1st lien 50-yr g term 48-.-1954/5 - J} 695g _... BR Jub 16|--..||103 105 Bldgs 5s guar tax ex____- 1960/|A-O| 87 8714) 86%, 8714; 5) 86 91 

Det & Ch Ext Ist g 5s...-1941)J - 3) 105 ---~/10 fy eee Chic UnStat'n Ist gu 434s A 1963/3 - J| 100 Sale | 99% 100 | 65|| 9912 100 

Om Diy tats 33s 222194140) “607 “T4y| 72 ADE '16|----|| 72” “ZS || Chile Copper 10-yr conv 7s-1923/M-N| 121 124 [123° 124 | 26 123 135% 

be Pig Rag Rh tang iodll. S| 80 96"| 6 Junel6l...2| 82 87 || Computing Tab-Recst 6s c1941|0 -3| 83 84 | 83 July16|---- 86 

Tol & Ch Div lst g 4s-.-.1941/M- 8| 80 8 by July’16\.... lg 414 || Granby Cons MS& Pcon6sA'28|M-N| 105 105t2|10512 July’16|---- 1015 10914 
Wab Pitts Term Ist g 4s-..-1954/J -D 2% :. 33 July’16 ere oe 3% | is aaa 1928|M-N| 105 10512/103 103 1/103 109 

Centand Old Col Tr Co certs.-|_. _- 1lg 2 - 3 +; 16 salle et | 312 || Great Falls Pow ist s f 53_-1940|M-N| 10044 __ __|10012 10012 5|| 991g 1011g 

Columbia Tr Co certfs-..-..- ----| 2 July’l6|....|| 1 3% || Int Mercan Marine 4 Ms_---1922|A-O| 10612 Sale {105%  106%| 41/| 95 1067 

Col Tr ctfs for Cent Tr ctfs_.--|_. _. 1 % % June’lé econ ly 7 Certificates of deposit___.____ _. ..| 1063g Sale |10512 107 {1901 951g 107 

2d gold 4s-...--.------- 1954/5 -D) ---- 1 14 July’l6\_-- 1g —-&q || Int Navigation Ist sf 5s__..1929/F - A| 105 106 |105 July’16|----|/ 9134 105 

Trust Co certfs_.---------- ao ol “Ber of s gai A 7.16 =.--|| 831g 843, |] Montana Power Ist 5s A-..1943|J - J| 97% Sale 9712 97%) 29) 951g 98lg 
Wash Terml Ist gu 0160.0 TE F-A| 83% D5te| Olle Ang ‘15\.... -- || Morris & Co Ist sf 434s____1939/J - 3| 92% 9219] 9214 July’16/----|| 92% 93 
ist 40-yr guar 48_..--... 1945)F-A| 93 72ie| 7210 “7214| 1|| i “75 || Mtge Bond (N Y) 4s cor 1966|/A-0| «0-2 -..- 83 Apr *14|----|/_... -... 
West Maryland Ist g 48...-1952/A-@} | 72 10412|10414 July'16 103% 105 10-20-yr 5s series 3_____ 1932|J - 3|*---- 9512} 94 Jume’l6|----|| 94 9413 
West N Y & Pa Ist g 58.---1937/5 - J) 104 784. 84 | Sil 811g 84% || N Y Dock 50-yr Ist g 4a...1951|F-A| 7ile 74 °| 74 ‘July'l6|----|| 73 75te 

Gen gold 4s..-...------- 1943,A-O| 84 ---- 20 Dec ‘15 Niagara Falls Power Ist 5s.1932|J - J| 1012 10214/10214 June’ 16) ----|/1003, 10214 

Income 5s...---------- p1943 Nov 37 101 100 July’16 apni “os 102 Ref & ae a1932|A-O| ---- -..- ---- ere} i | Ge lie 
ee ete oe --- oes S| 07. 974 87 July'16l-u--|| 96 90% || Niag Lock & O Pow iat Se_1984|M-N| 89” _277| "93% Feb *16|--..|| Game “Gam 

Wheel Div lst gold be. --- 10 ae le 2] o5% 06 | OF Mayl6\.222| 6? 97 || Ontario Power N'F lst Se_ioasi@ | 92% "63"| 92% 92m 3il ga” oon 

Exten & Impt gold 5s.---1930/F ~ A) 95% +f 721g 73 | 15| 68 7414 || Ontario Transmission 53....1945/M-N| 86 90 | 90 July’16|----|| 86 901 

RR Ist consol 4s_..----- 1949/M- $ i3. 74\4 90 od Apr ‘14 | . || Pub Serv Corp N J gen 5s_.1959|A-0| 917% Sale | 913, 921g] 11/| S93, 931% 

20-year equip 8 f 58-----. 193315 - J ia “$"| 85 ‘July’16|-~.-|| “841g “871g |] Tennessee Cop ist conv 68..1925|M-N| 91 Sale 90% 91%) 42 
Winston-Salem S B Ist 4s...1960/J - J 8 86le| 86 July 16|----|| 84 87% || Wash Water Power Ist 5s_.1939|J - J| ---- ---- 10312 Jam *14)----)|.... ~... 
Wis Cent 50-yr lst gen 4s---1949/J - 3) -—.- 85le| 86 86 | 10) 85  $053||Manufacturing & Industrial 

Sup & Dul div & term Ist 48'36/M-N| 85 5 Am Ag Chem Ist c 5s_____- 1928|A- ©} 10253 Sale |10212 10253, _ 2|/1017% 103 

Street Ratway 100%/100% 101 | 10/100% 103%]| Conv deben 5s_..._____- 1924/F-A| 96% Sale | 96%, 97 | 23]/ 96% 991g 
Brookiva Rapid Tren ¢ S0..AB85)A - O) ~--~ Meee Nees sete || 781g 81 || Am Cot Oil debenture 53-.-1931|M-N| 95 96%| 97 971g) _7|| 95% 97% 

boat wovuned tastes 58..-1918\3 ~ 3} 100% Sale’|100 * - 100i4| 96/100 * 101% || Am Hide & L Ist s ¢ 6s. ~21919|M_ 5 103% Sale |103% 103%) 14 108% 10444 

year secured no --- 2. - ; ___.1925/A - 

Be ee ee eae alieeste]  ~ O5%| Oh" Duly 16l-2-cl| O67 Of I] Am Senckt Goouritiee’a? 6a--1eo0l¢ <a| 1071s 107%l07%4 107g] | 1h 1061, 118 

aco & © Ost 68 5 See Ml nne POR ET eee Am Thread Ist coll tr 4s....1919|3 - J| 97% 9814] 98ig 981g 8 | 97% 985s 

Bhivn Un El Ist ¢ 4-58.._1950|F —A| iii Sais |10018  101'9| 23100” 10a” || Am Tobacco 40-year g 68...1044/A-0| 118+ Tipp 7 | eee, land 

yn Un --- - 003 10013 1021g |} Registered........._____ 44|A-@) ---- -.-- ay’l4)----)).... --..- 

Kings Cour ty He ist @ 45-1919) FA "3" 83%| 82% 82% 1 "Sain 8613|| Gold 4s. -- 27777727772 1951(F al 82g --~- 82% June’16|----|| 82% 85g 

un ~ P ---- 
2 1 1 Registered__........_- 1951|F - A} --~- -~..- June s25- e=-- 
Stamped guar 46. - -..- (bbe oat rate ra Jue'i6 oa 74 ‘ rei Am Writ Paper Ist sf 5s-..1919|J - 3} 80 Sale| 7912 80 | 36/| 651g 

nassau bee guar gold 43-1951 F_A| 97 Sale| 97 ~" 9714 3|| 95% 98% || Baldw Loco Works ist 58...1940/M-N| 103 105. |1041g Apr "16|----|/10414 108 
Chicago Rys Ist 5s-----.-- 1927/6 - A) 97 Sale | 97 July’16 991g 101 || Beth Steel Ist ext s f 5s_--1926|J - J| 1041s Salej|104 —-104ig| 14|/102%g 1041 
Conn Ry & List & ref g 44481951|3 - J — mad OE Ar pone 2 let & ref Se guar A... 1942/M-N/| 10012 Sale |1001g 1005s} 48)! 997, 103ig 

Stomped guar 4368. ---.. aweaia- 3) eee Baie | 80's 80%| 42\| “Fate “831g |] Cent Leather 20-year g 58_1925|A- 0) 101% Sale |1015s 10134 49||100% 10213 
Det United Ist cons g 4}43--1932\5 - J) 8012 Sale 84 Jan ‘14 . Consol Tobacco g 4s._.-.--1951|F- A| 8212 88 | 97% Jam '16)----||___. ____ 
Havana Elec consol ¢ 68° 2..1952|F -A| “93% “93%) 9212 July 16|--2-||"87~ “G47 |] Gorn Prod Ret sf ¢ 5a.....1931M2N| 984 99 | 9912 May'l6|--.-|| 997 100% 
Havana Elec consol ¢ 58.---1952 F - a) “02% “93%) 9212 July 1 ~ 53) 691g 75%] Ist 25-year sf 5s___---"1934|M-N| 96 Sale | 96 —_9614| 19/| 95% 9913 
Fane ee ne ae An ee AL sre Sri 27 S7ql O3ll Soe Site] Conan aw Suems coll iz Ga-~aercla co} 201% 102 101% 014] 19 10112 103 

N'Y a Jersey Ist 5a-~_~--1082 F—A| --_* 10013 100% Juty'16|~-_- |100%2 102 |] Distil See Cor conv 1st g 08-1927 $7] 201 Bate |xbt 1012] Siingn” aortg 

ee “ss0 1 4448___1936/3 - 
Interboro-Metrop coll 4348-1956/A-O| 7312 ob Fs Ht 172 oz joie General Baking ist 25-¢¢ 6s. 1936 5 -D| ---- 9612} 85 Mar’l6)----|| 85 85 
Interboro Rap Tran Ist 5s--1966/3 - J| 98 Sale | 801s 89% 51|| 8918 93° || Gen Flectrie deb 3348..--1942|F ~ Al 82% ----| 82% 824) 2] 78 Sata 
Metamped tax-erempt- -1990/A.0| 89% Bale | 80% 9013 46]| Som 934 || Debenture be 1952|M- S| 104 Sale |103% 104 | 30)/1081g 105% 

Stamped tas exempt ime eek -O| 89% Sale % 2 | +“ tlm Steel deb 4 peepee A-O wee Sale | 90 9034 pe =~ . - 
Metropolitan Street Ry— ; as 52\M-N 2Sale |1014 10112 101ig 10313 

ony ey ay hy A age | Fin Rete Fb Gh ge Bo ele al a FE 1 pata! Rpetiabagcnl 100° Oct’ 13|--..||.._- = 

Col & 9th Av Ist gu g 58.1993 /M- $ Lonitlaeate we aal ll gee dan” ame Agricul Corp Ist 20-yr 58 1932|M-N| .75 (77 | 75 75 6 75 79 

Lex Av & P F Ist gug 5s. 1993) M-S8 10013 01 2) oan M A ae * Int Paper Co Ist con g 6s...1918 F-A 1014 102 101% July’16 me 101lg 10234 
Milw Elec Ry & Lt cons g 581926 | -A| i0i% ~2-2|102% June'l6|----||10i” i0dig|] Consol conv ste 5s. ..21935|5 -3| 91 ----| 9112 92% 30|| g1° game 
Milw Elec Ry & Lt cons g 5s 1926/F - A) 101% -~- « 024 June'16|..-- seen oen’ 008 US...---Lanaen 3] (te weet 71 June'lé|--.-|| 71 788 

Refunding & exten 4343.-1931'5 J) --.- _93lg 100 M "16|----||10014 10014 Certfs ofgdeposit_.....--....|.. -.| 63, 7212] 64 64 2|| 64 7912 
Moutresl Tram ist fret G31941/4 = 3| BL? ----| 92° Julyi6l_--2|| 92° 95. Il Lackaw Stel tet ¢ 5a...._1033/A-0| 99% Sale| 99% 99%! 18] ove 1005, 
Montreal Tram Ist & ref 5s-1941 J - 3; 91 -.-- 838 J 738 "ill 8088 Ist cons 5s Series A. ..1950\M- S| 91% Sale | 91% 9212} 8 90 977% 
Or Stauisin te Lanett inssls .3| OB" | 00° Jalyiél.--_|| 99 98 HLdguece a Moore Totes 7a- 1944|A-O) 124%2 124%)125, 1254) 6)1124% 127 
N Y Municip Ry Istsf5sA1966;3- J) 99 ---. 731 u 751 \"" 35! 73le 79 Bs “1951/F - A| 1005s 101 |100% 101 34/|10014 130 
NY Bys lt BE dret 4s..-1943/3 - J| 73% Sele | 7mis = iSia) as! ce ae Loriliard Go (P) 73.22.27" 1944/0} 12412 125 |1251g 12519, 2 122% 127 

30-year adj inc 5s_._..-. @i942/A-O 581g Sale az" wee mor | 83 88i2|] 5s ~__-----1951|F- A| 100% Sale |100% 101 4)/10014 1021, 
Portland Ry ist & ret ba. c1930|M-N| - e- 92 | 91g Suly'l6\----|| 91 9412 || Mexican PeiroiLtdcon 6s A1921/A~0| 108110 |108' 10812] _5||10984 128 
Porta ty Lak P lst cal Bacipasien a| Lizz 77 | 78% Suly'l6l-...|| 289 80 Ist lien & ref 6s series C_-1921/A-@| 108 110 |1085g 109 | 28/105 12512 
Portld Ry Lt & P Ist ref 58-1942)F - A) -... 77 us’ A ate 2 Nat Enam & Stpz Ist 58...1929|3 -D| 98  98!g| 98's July’16|--.-|| 961 99 

jos Ry LH A&P ist g 59.1937|/M-W| “05% 222_| 96 May'l6|-...||"95” “G6” || Nat Starch 20-yr ded 5s.___1930|3 - 3 _85!s 85128512} 1!) 851g BBlg 
St Jos Ry, L,H & P Ist g 5s.1937|M-N| 95% --.. 100 Ben asl” core National Tube Ist 5s... ..1952/M-N 1001s 101%4|1011g 1011g| —_7|| 997% 101% 
Third Ave Ist ref 4a... --1960|3 ~ 3| “Siig “Si 811282 "738i" “83% |] N°VAir Brake ist conv s_21928/M-—N| 102 103% 102 102% 26/101 10513 

~ 9 whee” la 14) 50) 77% 84% |] Railway Steel Spring— 

BGS UB Uh. casncthoonon a1960, A-O} 784 Sale | 77% 7914 15 - J} 1001s ____/100!g July’16)-2--|| 993, 1001, 
Third Ave Ry ist g 5s___--- 1937,J - 3) 105° 107, /20712 June’16 “55 Mets abot Taerehs Fiant let 1 be eat tal 06% SE | GOR boul Sl oane oe 
Tri-City Ry & Lt Istsf 5s..1923/A-O} 98% 98% oo July 1k Sy Il Repub I & 8 10-30-yr Se st.1940.A-0| 97% 98 | 97% 98 | 26]| O5R 
Undergr of London 4}48...-1933 3- J, ---- ---- 69 % ‘a 77 77||"68 * “607 || Standara Milling 1st 5s.._-1930/M-N| ---- 99 | 9914 9914 2|| 957% 100 

Income 68........--.--- 1948)-...| 69 89 84 Oct ‘08\2.. The Texas Co conv deb 63--1931|J J| 10453 Sale | 10453 104% 33/104 
Union Elev (Chic) Ist g 5s--1949|A- 0} .... ---- : 70 | -5\|"67” “747 |] Union Bag & Paper 1st 58..1930,J - 3| 84!2 86 | 82% June’16|--.-|| B01, 83tg 
United Rys Inv 5s Pitts iss_1926|M-N| -... 80 J pa. © Bole 62 Seeman 1930\J - 3| 84i2____| 8214 May’16/--__|| 821g 821g 
United Rys St L Ist g 4s_...1934|J - 3} 591g 68 br 2 mgt eee | 7 2 597% |] US Realty & lconvdeb ¢ 5819243 - 3| 69% 7i | 68 69 9/68 73 

Soak ere ee we ee A Ole - scm atin | S5% 38 1 S07]| So BULB Rane noe ite den insild - 3} 2430 | 1B 15 | 9]] 1012 15 
United RRs San Frsf 4s...1927)|A-O} 3614 Sale +} 8 88 il 3s 92 llus Rubber 10-yr col tr6s_.1918|\J -D| 102 Sale [101% 102 58/|1017, 10312 
Va Ey & Yow itt rel 80. t8865 - 5] mone U8 Smelt Ret & M conv 63-1926/F-A| 110 Sale |110 112 | 50/109 115i, 

Gas and Electric Light 103 165 U 8 Steel Corp— | coup....d1963|M-N]} 105% Sale |105 10514} 264//103% 1051, 
Atlanta G LCo Ist g 58__.-- 1947/4 -D| 1031s --.-/108, Gen 1Bjan-s|---- =< -- 1088 eon alone -77d1963/M-N| 105 Sale |105 = 10514| 41/1035, 1051 
Bklyn Un Gas Ist cons g 58.1945|M-N| 10614 10612/10614 106 $ Va-Car Chem Ist 15-yr 58_.-1923 J -D} 97 Sale | 96% 9712) 49/| 96%, 9953 
Buffalo City Gas Ist g 58-.-1947/A-0| -... 62 | 54 <9 el pape ey «ys ~ -.-€1924|A - ©} 10014 1003! 10033 100% 21//1001g 10314 
Columbus Gas Ist gold 5s..1932/J - J) --.. -... 1211 a "341120 ~ 12612 |] West Electric Ist 5s Dec...1922|J - J} 101% 102%| 101% 10)/1011g 1033 
eee ean Oaee Ge) Os... tare - Ol Sane tae 101 B sulp14|_ iol 102121] Westineeen'G a Mrooar Sac10ai|3 -3| 114. 118/114 116i ASllina” dante 
Dowott City Gus gold Se--1073/3 ~ 3] 10W AONW}10LN Jay L----|nOL 102] Wontnghes EM cone SA198118 3) 128 I [abba asd -eS]aaa Hate 
Detroit Gas Co cons Ist g ~ = aged eneulleons aae6 sai 
Detrolt aigon it coll tr e1963 5 ~ 3| 103% Sale 103% 101]  6lto0N 1014 || Butt & Suse Irons f'58.-.--1932|3 -D| 96 97 | 9612 July'16|--.-|| 9612 961 

Ist & ref 5s ser A._.__.. h1940|M- S| 101% Sale |101%4 1014 00%, Sd nad te ~~""41926|M- S| 91 95 | 96 June’lé|_- 90 9614 
Eq G LN Y Ist cons g 58..1932|M- 8S) _-_. ....|1001g May’16|----||--.. ---- Col F & I Co gen sf 58....1943/F-A| 9453 9712] 9512 9512] 15]| 92% 9512 
Gas & Elec Berg Co c g 5s..1949|J -D/ 100 ..|100 Feb a ace to ids% Gol Indus 1st & coll 58 gu...1934/F-A| 74% 76l2| 76 7614 6)| 741g 7714 
Hudson Co Gas Ist g 58_.--1949/M-N| 102% 103%|103% June’16).... 91 91 || Cons Ind Coal Me Ist 58...1935|3 -D| 18 ..--| 73 Marl4|-.-.||_... ._.- 
Kings Co Hl Le & Pg Se. 21937|a-0| 1087 2777|108 une'16|-~22|]104 108 |] Cons Goal ot Ma Istéret 58-1950|3 -D| 89 “Oii| 91 July'16|----||"30" “68 
Purchase money 68.97--21997/4-0]| 127 1izig\117 117 |" ~3|lt14% 12819] Continental Coal stg $8.--1962|F-A| 35 .-_-| 99% Feb ‘i4|----||_--. 

money 68_..--- 1997/A-O] 117 117% 11 126 128 "|| Gr Riv Coal & C ist 2 63..41919|A-O| -..- 95 | 94% Mar'l6|----|| 94% “O4%q 

Convertible deb 63_--.-_- 1925|M- S| 120 128 |126 Mar'l6 pans 26 &HC&C Istsfg5s_.1951|\J - 3} 35 -...| 99 July 16)----|/_... ._ = 

Ed El Ill Bkn Ist con z 48-1939|3 - J| 88 Bale | 88 88 allabete lee Hl Panne coe collice tate t 56.1957|3 - 3] 92le O3"| 921, 93 89 94 
Lac Gas L of St L Ist g 5s_.€1919/Q- F} 10112 102 101i2 10153 1005, ate k Mt & P 5s stmpd_1955|J - 3} 83!g 87 | 87 June’16|_... 

Ref and ext Ist g 5s...... 1934)A-O} 102 Sale |101% 102 8/1007 — Tr Roc ay, _..-1951|J - 3| 100g 100%4/102 June’16|----||10112 10333 
Milwaukee Gas L ist 4s_...1927|M-N ime 93%; 93 June’16)-..-)| 914 2 es Come roy consol 68.1917 3 -J\*_... 101 |100% June’l6|.-.. 10 
Newark Con Gas g Op nndes 1948/J -D| 104 -|1035g Mar’16 “792 10353 103% Tenn Div Ist g 68......41917|A- O|*_--- 101 |1001g June’16|----||1001g 102 
” Feniaee sane ee Fla re 105 rh Jud Ps = a Cah C MCo lst gu 6s. 71922|3 - | 106 ~g7iz|402 Dee {14|----|---- ---- 

mey he - ---- -.--1953|3 - 3] ---- 87l3| 78 Aor °14)--.-||_-.. ~_- - 

Ed El Il Ist cons g 58----1995|5 - 5| 1081 109% 10812 July’16|---.||108 109 |] Victor Fuel Ist s f 5s------- 4 a AS A a 
SM Wich Gass ana m=) anne DanW| 0 guy]. |? NY *Heisgraoh a Teen, | ayy au | 1 20% 2 

wee » ML ses ecient ene-||---- ---- ---1929|J - 3} 91% Sale | 91% QIlz Ig 9212 
Pacific G & El Co Gal G & E . asll oz 100 || Am, Teter & Tel col tr da...-1990)7 ; dl sea ise lame’ ae) Soa 1028 
rp unifying & ref 5s...1937)M-N| 98 Sale | 98lg 985g 5g 20-yr pel Ay Prana M- S| 10812 Sale 10834 10812 108 10553 109 
Pac Pow & Lt Ist & ref 20-yr es Juir'l6 92 931 t Dist Tel ist 30-yr 53--1943|J -D| 10253 1031g| 1027 03g 2}|10112 1031g 
pate Pama 2 tie" 1RW 8) Gang M8 | Be Saag n | % otf oma ey ae cageig gl set ae" aural | Be 
eres. . osee ae ee eee eee 2307|Q- 3] .... -.-- oe 
Pla tae ASIA | JHB, agg (ABS abe alt A | meee ica at 4) 100836 bha MM ia) a 
—, 4 , hone Ist 58_-1935|J - 3} -... a 

NGL& Coke ist gug B81987|0 — 5] TOdg 1007 Roce ~aTO0% 1025, eee repens tet ees OLS|M=N| 100% 100%| 101% Jeme'16l-222ltorts 19h, 

ConG Coot Chi Istgus 561086 |J -B) 100° --~-|t01's May'14]...-|[ton* 101i || Mich eeaue Trelep Ist SPT Ae T+ palate A ee Eee 

“307 16]... ne 58 r =--- “72° 
Ae He Css beat RR) iG dy MRP HS |g SY unpre ata | 88 din |'9 aa aa 
-—— secon 5s ard Be. a 
phe ney pt Ame A 130" 88° gs} _3ilse* gats|| south Gen Tel T staf Gacio4i(S 3| 100% Sale |100ts oh 24|| 9953 10114 

roe p Sowa pond ate tay . % 100 | 15|| 981 102% || West Union coll tr cur 58..-1938|5 - J| 100! 101 |100 1||100 101% 
Stand Gas & El conv s f 6s. “ipaels -D;} 9953100 | 99% as i Wd amlocel ent 4 3_..-1950/M-N| 947% 9512] 947% 9|| 945, 961g 
Syraotns Light & Powe be. DGdIy ol ee cee oars uly 16)----|| 90% 100%] Fd and real est « 4)40----t080/E-N  Oom —_ -|20114 Ape is ----|}1014 1013 
Syracuse Light & ‘ower 58... bad e-ce June’ wece||-eee eoee N h est Tel gu 4\%s g..1934 3-J 93% 9 <<< 05 
Trenton G & Ei ist ¢ 5s..-_1040|M- 3 10 Ite wees | Ro bia | eet orthw 














* No price Friday: latest bid and asked. @DueJan. @ Due Apr. ¢ Due May, @Due June. & Due July. t Due Aug. ¢ Due Oct. 5 Des Nova Des Dak = Option ele 























































































BONDS 
482 BOSTON STOCK EXCHANGE—Stock Record s,.Next page [Von. 103. 
SHARE PRICES—NOT PER CENTUM PRICES. Sales STOCKS Range Since Jan. 1 Range for Previous 
Tuesda: Wednesday | Th _ c= BO ICHANGE isnt 
Satur Monday y ur, Friday Week 
me | | July 31 Aug. 1 Aug. 2 | Aug. Aug. 4 Shares r Lowest Highest Lowest Highest 
Railroads 
#10214 103 |*102lg 103 |*10114 103 |*102 102% Last Sale'105igJuly’16| ...--- oa! by hes Santa Fe..100) 102 Mar 2} 108 Van 3 92% Feb | 10933 Nov 
*98lg 99 | *9812 99 | *98l2 99 | *98lg 9912) Last Sale99 July’16| -.-.--|_ Do  pref.------------ 100; 99 Jan 5) 101%4’Mar 9/; 97 Jan | 10112 Nov 
#181 183 |*181 182 181 182 181 181 180%, 18034; 181 181 91 eae ay aiaay whee nue 180% Aug 3) 198 -Feb 16|| 170 Mar] 198 Jan 
74lg 741g) 74 $$%QT6le| 77 77 5 SMe & 77% 77%) *741g 76 641|Boston Elevated-.....-.- 6512 Apr 24; 88lgJan 19}| 73 June} 96 Jan 
108 |: 298 29188 cnc 1 kk PERS oandl Bee See Toons ke 32|Boston & Lowell.....-.-- 12712 Aug 3) 145 Feb 11|| 109 Feb | 13812Oct 
44 44 | #44 4412) 44 44 | *44 44le 44 44 44 157|Boston & Maine.....-... 35 — - 52 Feb 14 20 Feb 3712 Oct 
e.... $20 1%... 307 |*..06 ST es. BB... oe Lee ee 5'Boston & Providence 200 23512 May29|} 225 Jan | 240 June 
nie pt, Rete a i? ..us 4a aa 4 Last Sale;4tg May’l6) ------ -—— are Elec Cos-. aig Fou 29 5 Jan 8 5 Dec 10 Mar 
weeds ee ee Oe Last Sale;39 May'l6) -...--|_ Do _ pref-..---..------.- 39 MaylI9| 4012Feb 29|| 40 Sep 56 Mar 
*4 5 * 5 *4 5 *4 5 Last Sale412  Apr’16| ----.-- Boston « Wore Electric Cos... 4 Marl8 5igJan 5 5 Nov 9 Sep 
*45 47 45 45 44 45 | *45 47 | *45 47 | *45 47 56] Do pret... nics centne 42 Feb 28} 45igJuly18|} 39 Jan 47 July 
#153 254 19..... 184 [Pace 306 [Siau~ 306 2 Sale\154 July’16) ---.-- Chic fone Ry & US Y-...100| 154 July26) 14 J 6|| 157 Feb | 160 Sep 
cu WE Penn ce Lae RD. nd oe Gee geome ao. « 35 O POE oso cncwensereces 10212 Apr 26} 110 Julyl4}| 101t,July| 110 Apr 
°150 162 |*150 162 |*150 162 |*150 162 Last Sale 162 May’16| ------ Connecticut River_.-.... i? 150 Jan 5/ 162 Feb 19|| 140 Feb/| 165 Jan 
*751g 7812; 78!2 78l2| 78!2 78lg) 78 $78.| .78lg 78l2| -_-- 47|Fitchburg pref_-....--.-- 75 May 2} 87 Feb i14|| 51 Feb 76 Nov 
a ee ----| 12814 129 |*12814 129 |*128 129 |*123 129 120;Georgia Ry & Elec siaiaipdi00 122 Jan 3] 129 Aug 1/|| 114 Apr! 120 Feb 
*871g _...| *871g -.--| *87l2g -.-.| *87lg ---. t 88 July’16; -.-.--- DO  Wli. ccc. ecnccas 2786 Jan 10}; 90 May25|} 84 Aug} 88 Mar 
#100 10014] 10014 10014] 10014 10014! 100% 10014; 100 100 100 100 283)Maine Central_--.....-.- 100 z99 Junel5) 102 Jan 17 92 Mar] 1031gNov 
51g Sle 6 6 *612 _..- 7 ak Saas chet Sees Se 75|Mass Electric Cos.......-. 100 5 Julyl4 8 Feb 14 47, June 
34 34 35 3653) 361g 3612} 3612 37 371g 3734; 37% 39 889| Do pref stamped....... 100} 31 ay 2 Feb 11 33 July| 56 Jan 
*58lg 59 | *58% 59l2) S58lg 59 5812 59%) 5814 58l4| 5712 581g 357|N Y H & Hartford.__-_..-. 00| 57 May 5| 77%Jan 3)}| 43 Feb| 87% Oct 
106 107 [isecs wenn] cece: os-e[*ee 107 Last Sale\105 July’16| ------ Northern New Hampshire.100| 97 Jan 3/] 105 Feb 14||} 89 Oct 98 Apr 
149 149 |*149 152 +149 152 3149 = 149 = Sa Pit p> Sl 8)Old Colony.-..-.--------- 100} 14814 July22| 157 Feb 26|| 140 Aug | 157 Apr 
*25 28 *24 28 |*.... 28 25 25 25|Rutland, pref.......-.-.- 100} 20 May 1}; 30 Jan 3 15 Mar| 30 Nov 
#13612 137 |*13612 137 |*139 139% “137% 18814 13812, 138% Fb iam id 2)/Union a wecatgenneus 100} 130 Apr 26| 142% May23)| 11612Jan |141%3 Nov 
cee sonal cmmeatiaeel papal Sale. 82%J *ne’16| -.---- Do pref......-..-.-. 100} 81% Mar 1} 83%4Jan 3)| 793,Mar| 817% 
*112 114 |*112 114 +112 114 *112 114 ton Sale\115 July*16) .----- Vermont & Massachusetts _ = 115 Apr 25} 125 Mar 1|} 105 Feb/| 125 Apr 
57 6&7 | *55 57 57 57 *56 57 57 5612 57 349|West End Street_........ 56l2Aug 4| 67!2Jan 19 61 May| 7212Jan 
SFE aeacl “04 ae 73 «= 72 72g Tan. TH ccs mace 47| Do _: sioreete rine 100 69 Julyl3} 86 Feb 25|| 80 July} 9312,Feb 
scelianeous 
*68 6812! *69 70 71 71 70% 71lg4! 70% 7214) 72% 74% 368|Amer Agricul Chemical...100} 64 Apr 24| 74%Aug 4 48 Jan Nov 
99 99 99 100 99%, 1001g} 991g 10012] 100 100 | 100 100l2 565; De get... .....<.<- 100} 9512 Mar23} 100!2Junel3|| 8712 Mar/ 1011; Nov 
*11 2 llg  llg lig Ilo} *1% 1% 1% §=61% 1 350| Amer Pneumatic Service... 50 ligJuly 8 314 Apr 12 13, Mar 412 Oct 
12 13g] 12 -.--] *12 13 | *12 13 Last Sale\12 July’16) ------ Do _ pref......----..- 50; 11%July 8} 16 May 4/|| 13 Dec/| 19igJan 
110 110 |*109 110%4)*10914 11012|*109 110 109 109%) 10812 110 51 me sugar Refining - --.- 100} 106 Apr 22} 11612Jan 8|| 100 Feb 1191,Nov 
117 117 | 1171g 11712} 11712 118 | 117 117 | 11714 11714) 11712 118 | 96; Do_ pref....--..----.-- 100} 11412 Mar 1| 118% May26/| 109 Feb/| 119 Dec 
12914 12912] 12914 12912| 1291g 129% = 12912] 12914 12919) 12914 12912} 2,025 Pe! Telep & Teleg_--.-.-- 100} 1261g Jan 31); 131 Mar29|| 116 Jan | 13012Nov 
*43 44le| *43 45 441g 44le 4419) 43 43 43 43 65|American Woolen of Mass.100} 43 Jan 11} 55 Mari4 1612 Apr 5714 Oct 
9514 9512} 95lg 9512} 95le Q5lg “OB 951g] 95 9514; 95 9512 432; Do pret............. 100} 92 Jan 11| 10153s Marl4 77 Fe 9912 Oct 
72 2 fi A 73 673 Se ae ee 150 —— manufacturing....|; 66 Jan 3| 75 Junel3/} 591gJan 67 Apr 
ee OR 98 98 99 «6€=699 ah ane tune 12| Do pref................ 98 July24| 10114 Feb 10}! 9712May!] 101 Feb 
621, 6414) 61%, 63 623%, 63%) 6214 637, “62ig 645g “63% 65 | 15,146 Atl PGult re W ISS Lines_.100} 27 Jan 14) 68% oe 4 Feb 36 Nov 
*64 64 64 64 641g 6412} 63% 65 631g 6312) 6312 64 201i DO WR. -<ccskouence 42 Jan 15} 65 July 97g Mar| 49 Nov 
*23lg 2334) 237% 2373] 2314 2312) 23 23 23 48623 23 = 2312 718|Cuban Port Cement...$15 pd} w81lg Apr 28) 257%, Fuly20 SR EE eae A ae 
*9lg 97%| * 10 *9 10 *9 10 Last Sale\97g suly'16 Perma = East Boston Land-.-_...... 10 9%July 1| 13%sJan 19 812 Dec 1314 Apr 
*237 240 |*237 240 |*238 240 | 239 239 | 239 239 | 238 154| Edison Electric Illum.----- 100! 234 Apr 27| 250 Mar 7 | 230 May| 260 Jan 
*167l2 16812 *16812 16912|*16834 16912 ma 16812} 168 168 168 ies 50|General Electric......... 100 — od 22; 178 Jan 17|| 13814 Feb | 18412 Oct 
10012 10012;#100 -...| 102 102 /|*1 TOR ERT | eee 10|McElwain (W H) Ist pref_100 June 8} 102 Feb 24|| 9612Aug/ 104 Mar 
801g 801g] *80 81 80 80 a *80 8012} 80% 81 210|Massachusetts Gas Cos_._100 70g Julyl17| 86!2Jan 5/| 78 Apr 94 Aug 
80le 81 | *80 81 80 gil 8012 801g} *80 81 80 680 441 DO Blicccowsegceose 100} 80 May 3} 89 Feb 14|| 84 Nov} 92i2Jan 
*16lle 163 | 1621g 16212) 16112 16112) 16112 16112) -... --..| 161 161 56|Mergenthaler Linotype...100) 155 May 4/} 172 Jan 19|| 154 Feb | 200 Jan 
*lg 1 *% 861 *3%, (1 a) ae | ee a A ae 100/Mexican Telephone. .--_... 0} .90 Aug 3 214 Jan 15 ly Apr 3 Sep 
ae Pe eoeee) > ae ae Begin, | Last Sale\16 June’16| ------ ——. scl Power..100} 15 Jan 18} 19 Apr 10 10 June] 16% Dec 
cane OO: Pancat [Oe eee) 2 Panes 300 Last Sale|43 Apr’l6) ------ DO Wlesecclibaevas 100} 43 Apr 5) 44 Feb 8}|| 35 Feb 4612 Jan 
ns eee ee he lr Pee Le ae 5|New Eng: Gotten Yarn....100) 23igJuly18}; 30 Jan 7}|} 20 Apr 30 Nov 
re ee COB: cau ee Oe ence. ah ack oes . ak S| De PIE. ceccsiacpenesso« 100} 50 Jan 24) 58 Jan 7|} 25 July| 655 
*134 135 | 134l2 13412/*134 135 1 130 1325s) 127!2 129 525|New England Telephone._100| 12712 Aug 4| 140 Marl7/|z12714 June} 143 Jan 
S150 «..../¢tD RS 190SS 168 1 ae A fT eck) Anael oes a6<> 30|Nipe Bay Company ----_.- 100} 1021g Jan 11) 160 May 5)|-.--- ----|...-...-- 
16214 16214; 160 160 |*16014 162 |*16014 162 ence neeel ence . aece 17|Pullman Company--..--..-. 100} 15812 Apr 28} 171 Jan 17|| 150 Feb} 170 Oct 
*16 16lg| *16 1612| *16 1612} 1614 1614) ---- ----}| 16% 16% 45|Reece Button-Hole_-....-. 10} 15 Feb 3) 161!2May23//,15 Sep 181, Jan 
142 143 | 140le 14214] 140 141 | 140 141 | 139 139 | 139 139 342 Swift & Co..........-... 100} 125 Feb 5] 143 July28|| 104%Jan | 128 Nov 
421g 42%) 423, 4234) 42lg 4253) 4212 4212) 4212 4212) 43 44 1,089 me nace seein nso benaianie Shek 25; 35 Jan 14| 58 Junel3|/} 28 Mar| 38612Dec 
*31 311s] *30lg 3lle| *30lg 3lle| 31%2 31lg| ---- ----| 31%2 31!2|" 31) Do pref...--....-... 25; 28 Jan 14| 32 Mar 2|| 26 Mar;| 304Sep 
*] po RC aE. ee llg} *1 lly Last Sale|1 PEE concen Union Conear L&M..... 25 -90 Mar28 2 Feb 23 95 Jan 1% Apr 
156 156 156 1577| 15714 15712| 15712 161 158 160 15912 1611g) 2,081|/United Fruit...........-. 00| 13612Jan 31} 168!2June 8)! 110 Feb | 163 Nov 
5312 54 53% 54 531g 54 5312 54 537%, 54 537%, 54 3,400) United Shoe Mach Corp... 25) 50 June23|} 6312 May12 48 Aug! 65 May 
30 30 30 30 30 30 297g 297%| 29% 2934) 30 30 1,838 D6 ME sacccsetedn nese 25; 28!2Jan 3) 3012 Junei4 28 Mar! 30 Aug 
865g 865s} 8612 86%) 86l2 87 861g 87 8614 8612] 86% 8653 872\0 8 Steal A waar capaens 79%,Mar 1} 88%Jan 3 38 Feb 8912 Dee 
11614 117 | 11612 11612/*11612g 117 |*117 171g) -.-. ----| 11714 117% lili DO Wit...cc.4eeee 00] 1154 Feb 5/ 11912 July 8}} 10214 Jan | 11714 Oct 
*7% «8 8 Sig 8 Sig 7% 8 753 77 73 #8 1,450) Ventura ‘Consoi i Fields. 5 7izJuly20; 13 Jan 3 Dec 14%g Nov 
nin 
*21g 31g] *21g 312] *21g 3le| *21g Bly Sale\21e July’16 --.---- Adventure Con..-.....-... 25 1%, Feb 17 51g Apr 11 4 Jan 47, Apr 
93 94 94 95 91 94 92 94 941 SEA ADMBEE a ccccctummnwnne 25; 91 Aug 1} 106 Marl0}} 9212Dec/| 103 Aug 
171g 1712} 1714 1714| 17% A7l4| 17% 1,090/ Alaska Gold--......--... 10} 165gAug 4| 26lgJan 7|| 21!2Dec| 40% Apr 
*1lp 1% *13g 18 *1lg 184° *1g 145|Algomah Mining......... 25 34 May 3 2 Apr 7 45 Feb 4%, Apr 
*58 60 587, 59 *58ig 59le, 59 230) Allowes ......-e-ccenecess 25| 58 Julyl17| 7412eFeb 21 3512 Jan 
*32% 33 331g 3314] 33!g 3419| 317%, 5,620 Ae Zinc, Lead & Smelt. 25) 2912Julyl1| 9753 Apr 10 16%, Jan 7214 Nov 
62 63 *62l2 63 63 64 63 930 BEE. nncsipnetiaveme Julyll; 75t2gApr 8]/----- ---- Pay ie 
75g Sle 8 Ble 844 8l4 814 1,532 x . Gomnmusnalal aaa ails 75g July29| 10 Feb 14 314 Jan 91g Apr 
2 2 *llg 15g 15g 15g llg 585| Butte-Balaklava Copper... 10 llg Aug 2 5igFeb 5 2 Jan 4%, Apr 
*66% 6714; 67 6714|-68 68 65 470| Butte & Sup Cop (Ltd)... 10) 6012 July10} 10514 Mar 9 35% Jan 80 June 
68 69 6814 6812] 68% 69 6873 277|Calamet & Arizona--.....- 10; 66 June28} 7514 May20|| 5112Feb 78% Apr 
520 520 | 530 530 | 520 525 |*520 530 59|Calumet & Hecla....-.-. 25| 515 Julyl14| 586 Feb 14/| 350 Jan | 630 Apr 
*14 15 *14lo 15 *l4lg 15 15 115)Centennial _-...........- 25| 14 Julyl7} 19 Jan 6 15 Jan 25 Apr 
*47l2 48 *471g 48 *47l2 48 *47 4733) Last Salej4/ July 16) ------ Chino Copper_....-..... 5} 46 Julyll} 60 Feb 19 327g Jan 57 Nov 
577, 57731 57 58 571g 5712] 56% 1,311, Copper ange Cons Co...100) 541!2Julyll, 68% Mayl9}, 30 Jan 65 Dec 
2 2 21g Qty] #2 24} *2 60) Daly-West-_-.-...------ 2 Julyl3 373 Mar17 1% Jan Apr 
*1llg 12 11%, 1133] 118 11%) *11% 355| East Butte Copper Min... 3 1ligJuly12} 16%4Jan 3 8le Jan 1612 Dec 
*6144 7 *6lg 7 61g 6le| *6l2 TOW TRON. aca saverine ewe 6 June23} 10%Jan 8 4i2Feb| 144 Apr 
80%) *8O0 80%) 80%, 80%) 80 160 Granby Consolidated -.... 100 79 Julyl4| 98%Feb 10); 58 Jan 9412 Apr 
45 45 461g 461g] *46 47 | *45le Greene Cananea__......- 100} 34% June26; 521gMar 9/|| 2314 Feb 5233 Dec 
*10lg lle} 11 ll *10lg 111g] *1012 50|Hancock Consolidated.... 25} 101gJune28| 191!2Jan 4 11 Jan 2412 Apr 
*2 3 *2 3 *2 3 *2 10)Indiana Mining--......-.- 25 2 Julyl0 6 Jan 3 214 Jan 1012 Apr 
*44 45 | #44 45 45 45 *45 240/Island Creek Coal_.-..-.-- 1| 4412Mar30} 54% Apr 11 41 Mar 2 A 
*88lo 8912] *88 8912] 89% 893g) *88le on: BO We daiscsene 1} 88 Jan 29} 92 May23|; 85!2Jan 9llg Apr 
25le 2512] #2512 26 25 25 25le 123\Isle Royale Copper....-_.- 25| 25 Julyl3|} 31%Jan 6 1712 Jan 34 Apr 
4lp 419) *412 4% 41g Als Alg | ge Fee ae 5 31g Mar 4 58g May 3 3 Aug 5ig Apr 
*31g 4 33% 0 Bla 3 By 3 305|Keweenaw Copper......-. 25 2%, Feb 11 8 Apr 6 1lz Aug 412 Apr 
*11 12 | *11 Allg} *11 1llg| *11 100|Lake Copper Co.......--. 25 94 Julyl4| 1912gFeb 10 512 Jan 1973 Dec 
*3lg 35g) *3lg 35g) #3 3l2} *3 31g] Last Salej3ig July 16) -.-.-- La Salle Copper-.......-- 25 314 July15 5%Jan 3 31g Jan 9 Apr 
*1lp lg) *1lg Qlpg| *1lg le 1% Mason Valley Mine_--..- 5 ligAug 3 44,Jan 4 1 Mar 5 Dec 
12ig 1214; 12 124; 121g 1214; 12 565|Mass Consol_.......-.-. 25} 10 Julyl3; 15 Feb 23 3 Jan 17 Apr 
%2 2igi *2 21g} *2 21o} *2 £212) Last Saleiz'4 July 10) -.---- MAVSOOE..ncccesceccccs 25 2 July 5 5 Feb 10 3 Aug 8 Apr 
*2lp 234) *2ig 2% 23%, 2%) *2% 600) Michigan _....-.....-..- 25 llgJan 5 4 Apr 6 .60 Mar 3 Apr 
81 81 81 814) 81 81 *81 pT SRE ee 25| 77l2Julyll| 10312 Marl0 4614 Jan 98 Dec 
*16l2 17 16% 167g| *17 1712] *16%, 55| Nevada Consolidated -.-.- 5} 15 Jan 28) 18% May25 115g Feb 17 Apr 
*5 5lg 5lg Bly 5 5 5 190|/New Arcadian Copper.... 25 4% July14| 10%4Jan 4 412 Feb 1414 June 
*11 #12;%*11 #42®°9I2 | *12 111g) *11 25|New Idria Quicksilver.... 5 9 Julyl19| 24%Jan 19 4 July| 1312Aug 
6% 6%) *6% 7 6% 6%) *6% 10) Nipissing Mines_......-.. 5| 6 Mar 1 812 May 1 51g Aug 8% Nov 
201g 201s} 201g 20le| 20%, 20%| 20%, 382)North Butte.......-...- 15| 20 July13| 32 Jan 3}| 22%4Jan Apr 
*11, 1%| lig lle) *1lg 134) *1lg 187)North Lake...........-.- 25} .50June 2} 4ieJan 3 1 Jan 41g Apr 
*] 14} *lig lg} *1 1lp} ly 100/Ojibway Mining......... 25) ligJulyl5) 2%Apr 6 .50Mar| 312Apr 
*llg 2 *llg 2 *llg 2 *llg 2 | Last Saleji~g JUWy 10) ...-.~ UE ono miiieerninae: 25 1g July14 4 Jan 3 214 Nov Tig Apr 
*62 622] *62 63 62 62 20/Old Dominion CMiennabnen 25; 60 Julyl4| 73% Maril 3812 Mar' 
80 80 80 80 80 80 80 308/Osceola.._._.....----.-. 25| 70 Julyl4| 1011gMarl4}|; 64 Jan 9312 Apr 
125g 125g] *121lg 131g] *1212g 1342] *1212 355|Pond Oreck Se RE oe. 10} 1l!gMar 7| 16 Apr 11 12 Jan 195g Aug 
81 81 81 81 81 81 81 271 OD erie Wd alii 25} 81 Julyi2| 98% Mayl6 J 95 Apr 
*2212 23 23 23 | *22% 23 | *22!g 15 nsolidated Copper. 10} 203%,June22| 26 Feb 1 15% Jan 2753 Nov 
*70 711g) 69 70 6812 69 68 St Mary’s Mineral Land_.. 25} 61!2Jan 31; 80 June 9}| 28 Jan | 6512 Dec 
*15g 17%] «*15g 017%] «#18, 017g] #18 75\Santa Fe Gold & Copper... 10 llgJuly28| 3%Jan 8 1 Mar Oct 
are 7% «67% «= -78%q7Mql78q 540/Shannon -_......-.-.-.-- 10| 7 Julyl3} 121¢Feb 14 4 Jan| ill2Apr 
#26 26%! *25l2 2612] *26 2612] ©2512 2612) Last Sale|26 July 16) ------ Shattuck-Arizona........ 10| 24% Julyll| 40%Feb 14|| 18%Jan | 38 Nov 
*41g 5 5 5 4% 47%) 4ig 320\South Lake-............ 25} 4 Aug 4| 8igJan 4 54 Nov] 7%4July 
*13 131g) *13. «-:13!g] #13 «13 | #13 310/Superior . ._.-.-....--... 25) 12leJuly15| 28i2Jan 3|| 22igJan | 41!2Apr 
3% «4 3% «4 4 Alg 4 905 Superior & Boston Copper. 10 lig Jan 13 May15 1 Mar| 4l2Apr 
*37. 40 | *36 40 | *36 40 | *36 60/Tamarack . .......-.-..- 25| 35% Aug 3) 5614Jan 14/|"25 Jan | 58% Aug 
4% 4%) 4g 5 412 5 5 85/Trinity .......-.-.-.---- 25 | July12| 12%Jan 3 233 Feb = 
35 35) *.30 .35| .33 .33] .33 2,000|Tuotumne Copper. ---_-._. 1 .60 May31 Jan 63 Apr 
67% 681g| 67% 677%) 6712 6712] 66l2 2,070/U 8S Smelt, Refin & Min... 50| 54igJan 3] 805gsJune 9|| 20 Feb| 654 Dee 
50 8 504 501g] 5014 5012] 504 607) Do _ pref__.._..._. --- 50} 49 Feb 53%, Apr 1i|j; 28 Jan 6012 Dec 
"3% «4 *3 4 3% «4 #37 410/Utah-Apex Mining_....__ 5| 3%Feb11) 5ilg Apr 10) 2 Jan 5% June 
os 76 | 2764 70%| 76% 77 | 976% "s8lUtsh Gopeer Oot. 2. 10| 75 June2?| souFeb 2il| 48Jan | BluDeo 
*7553 76 | *7614 7673) 76% 77 | *7653 77 | ---- ----] --2- wos] UY) Utan Copper Co...-..... an 
7% Tie 7g 8 7% «8 8 2,611/Utah Metal & Tunnel ie 1 612 Julylg meres eh eR Sc ISES “iat oo 
3 B8y| 3 3 | *2% 34) *3 270 Ei aampeca ---- 25) 2%Jan 3) 4% Feb 14 1 tz Apr 
5 5 4%, 473) *414 #414 45 ER FUT PGE 25| 3% Mar27 ent May31 1% Jan Sig May 
* 49 | *48 49 7 A47\4) *471g 105/Wolverine - ...-....--.-- 25| 47 July20| 6712Feb 10|| 32 Jan | YO Apr 
11g lg) *1% 1%) *15g 1%] 153 200) Wyandott . .-........... 25' lleJune 6] 2% Feb 14 .50Mar| 23% Apr 
« Ex-dividend and rights. d Ex-stock dividend. c Assessment paid. & Ex-rights. é¢ Unstamped. z2s paid. w Half-paid. 
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Outside Stock Exchanges 


Boston Bond Record.—Transactions in bonds at Bos- 
ton Stock Exchange July 29 to Aug. 4, both inclusive: 





Chicago Stock Exchange.—Complete record of transac- 
tions at Chicago Stock Exchange from July 29 to Aug. 4, both 
inclusive, compiled from the official sales lists, is as follows: 








Sates 


Range since Jan. 1. 
Stocks— 





Week's Range 
of Prices 


Price.\Low: High. 


Range since Jan. 1. 











Bonds— 
Am ee Chem 5s--. Law 
Am a Tei & Tel coll tr 4si929 


Convertible 4%s.. 1933 
AtlG & W ISS L 5s_.1959 
Cent Vermont 4s_-_-_-_1920 
Chic Junc & U 8 Y 5s 1940 

a ee 1940 
Mass Gas 44s_.-_-_-. 1931 
Miss Riv Power 5s.. 1951 
N E Telephone 5s- --- po 


New River 5s__...---. 34 
Swift & Co Ist 5s__..1944 
U 8 Smelt R & M conv 6s 





Western Tel & Tel 5s 1932 


$2,000; 100% May 


PPEEEE 


assesses: 





Soman Sm 


3338 


iS 
GO 


- 





96% July 
90% Jan 
105% Mar 

4 Jan 
80 Mar 
100% May 
85 Mar 
Mar 
July 
101% Jan 
75 Jan 
98% Jan 











109% Apr 
99 Jan 


Illinois Brick 





Baltimore Stock Exchange.—Complete record of the 
transactions at the Baltimore Stock Excha: 
to Aug. 4, both inclusive, compiled from t 
lists, is given below. 


share, not per cent. 
of par value. 


e from July 29 
e official sales 

Prices for stocks are all dollars 
For bonds the quotations are per cent 





Range since Jan. 1. 








Stocks— Par. 
Arundel Sand & Gravel 100 
Baltimore Tube. -.-.-..- 100 

Preferred ......---.- 1 
Canton Co...... ---- 


100 
Chalmers Oil & G, pref__5 
i = GasEL& Pow 100 


Pre’ 
Davison Chemical no par 
Houston Oiltrustctfs 100 
Industrial Bidg-.-...-.-.-.-.-- 
Internat Cot M of Mass-_- 
Mt V-Wood Milisv tr 100 


Oklahoma Prod & Refg_.5 


United Ry & Elec-_-_...- 50 
Wayland Oil & Gas_-_.... 5 
Bonds— 

Anac & Potom guar 5s 1949 


Atian Coast Line RR— 
Conv deb 4s small__1939 
Atlan C L (Conn) ctfs 5s_-_ 
Atlan C L (So Car) 4s 1948 
Balt Elec stamped 5s 1947 
Balt Spar P & C 4s 1953 
CRO Ee es dno decks = 


aA 
_ 





Central Ry cons 5s.. 1932 
City & Suburban Ist 5s "22 
City & wee lst 58°48 
Cosden Oil & Gas 6s-_----- 
Elkhorn Coal Corp 6s 1925! 
Elkhorn Fuel 58- . - . ~~ 19 


918 
Fairmont Coal 5s-.-.1931!' 
Georgia & Ala cons 5s 1945' 
Ga Sou & Florida 5s__1945' 


G-B-S Brewing Ist * 1951 
Maryland Dredge 6s 
Md Elec Ry ist 5s.. 1931 
Merch & Min Trans 6s--_ 
Minn St & St P C jt 581928 
Norf & Ports Trac 5s 1936 
Pennsyl W & P 5s_-___1940 
Potomac Valley 5s-_--.-.-- 
United Ry & E 4s_...1949 
Income 4s_....-.- 1949 
Funding 5s small__1936 
Wash Terminal 3s 


Ie tie Nie 


w 
mm OO 


eee ed ed 


332882888 
3 
é 


ow 
338 
S 
x 
q 
E 
4 


to 
ones 


288 
: 
é 





— 
~ 


- 


x 
58 
8 
x 
: 








280; 63 Jan 
136| 82% Jan 
18) 138 Jan 
75 33% May 
95| 107 
50| 107 June 
88) 96 


PEER 
A 


53333 
& 


228 
: 
é 


J 
83% May 








1,000! 83% Aug 


z Ex-dividend. 

Philadelphia Stock Exch 
of transactions at the Philadelphia Stock Exchange from 
July 29 to Aug. 4, both inclusive, compiled from the 
official sales lists, is given below. 
dollars per share, not per cent. 
are per cent of par value. 


100 
Booth ew on. 


Chic City & & C Ry— 
Preferred pt sh 
Chic Pneumatic Tool-_.100 
Chic Rys part ctf ‘‘1"’____ 
Chic Rys part ctf “2” 
Chicago Title & Trust_100 


Pref 00 
Ward, Montg & Co, pref-- 


Bonds— 
Armour & Co 4s 
Chicago City Ry 5s__.1927 
Chicago Rys 5s--.--_-- 1927 

Chic Rys 4s_-series “B”’ 
Chicago Telephone 5s_1923 
Commonw-Edison 5s_1943 
Metr W Side El Ist 48.1938) 
Morris & Co 44s_-_-_1939) 
Peop Gas L & Coke— 

Refunding gold 5s__1947 

Chic Gas L & C Ist 5s ’37 
Pub Serv Co Ist ref g 5s '56 
South Side Elev 44s_1924 
Sulzberger & Sons Ist 6s '41 
Swift & Co ist g 5s___1944 


People’s Gas Lt & Coke.100 
Pub Serv of No Ill, com 100 
Preferred 


--1939 


eae % 65% 
101%} 101% 101% 
ind ee = 


2 fe eR 99% 99% 
ceSEIOL 100% 100% 





%| 81% 82% 
223% 24% 
Sihaiet ae il 
sacbinlneiele z101 102 
onion 114 114 
102 102 
330 336 
z109 + 110 


54 64 
114 114% 


ese" 934% 93% 
99 99 


re 
97 97% 
65 





99% 
100% 100% 


On es s 
sie ee 
E8252 .Sesee 


_— 
- 


ES 


a 


8585 





Onn ake 


S53233 2828 


- 
KOON, He 


- 





w 
- 


Low. 
385 Jan} 400 
133% Mar 
33 Jan 
75% Jan 
25 Jan 
66 Jan 
15 July 
6334 Mar 
70 Apr 
13 A 
220 Apr 
139% June 
89 May 
102 Mar 
76% Jan 

6% Jan 

9% Mar 
100 May 
107 Jan 


51% June 
112% June 


93% Jan 
983%, Apr 
96 May 
65% July 
101% Apr 





e.—The complete record 


Prices for stocks are all 
For bonds the quotations 

















Pittsburgh Stock Exchange.—The complete record of 
transactions at the Pittsburgh Stock y wey» from July 29 
to Aug. 4, both inclusive, compiled from 
lists, is given below. Prices for stocks are all dollars per 
For bonds the quotations are per cent 


share, not per cent. 
of par value. 


e official sales 











Sales 
Range since Jan. 1. 
Week 
Stocks— Par. .| Shares. Low. 
Amer Sewer Pipe -....... ...... 70| 15 June 
Amer Wind Glass Mach ee 1,130 Jan 
Profefved ......-... 247 
Caney River Gas_-_..-_- 28 
Columbia Gas & Elec. _100 
Harb-Walk 00 
Independent Brewing. 
Preferred -.......... 
La Belle fron Works _. ioo 
Preferred .......... 100 


Mfrs’ Light & Heat .. 50 
Nat Fireproofing com__50 
Preferred 50 


meee ew eenn 


Pure Oil common -.-..- 
Western Oil. .25 
Ross Mining & et oes 
San Mining--_... ~~. 
Union Natural Gas---.-_1 
Union Switch & Si --50 
U 8 Glags__......-..- 
U 8 Steel Corp com. -_100 


955 
rewing 68_...1949)_. 


Pittsb B 
Pittah Coal deh fa____1931 







































do small 946 
El & Peoples’ tr ctfs 48 1945 
Equit Ill Gas L 5s-...1928 
General 


halt— 
a email. ...1925 











Phil Elec ir ctfs 58. ...1948 
do small. 





meee 


mae 1044} 1044 105 












seesdese EF 


i 














Week's Range Range since Jan. 1. 
of Prices’ 
Stocks— .|\Low. High. Low. 
Amer Gas of N J....-- 100 120 120% 119 July Feb 
American Milling-....- Ranneers 6 6 6 July Jan 
American Rys, pref...100) 9834; 98% 98% 93% Feb Mar 
Baldwin - preemanene onnemen 72 72 69 July Feb 
preferred .......... — laa = = 105 — _ 
Butf& Susg Corp pf v tc 100)}-..---- an 
Cambria Iron.-.-..-.---- . a 45 45% Ad Jan| 47 Feb 
Catawissa, 2d pref_.--- _, eee 523 52% 52% Aug) 55 A 
Elec Storage Battery..100| 6534 5 67 % Apr! 67 J 
General Asphalt, ts 69% 69% 6944 May| 73% Mar 
Insurance Co of N A-...10} 25%) 25% 25 25 Jan| 27 Jan 
m,n Telephone. .-_50)...-.-- 13% 13% 13 15 Mar 
Preferred -....---.--- 50; 6 68 67% July) 70% Apr 
Lake Superior Corp_..100 10% 8% Jan; 12% Feb 
Lehigh Navigation. 75% 74 May| 79% Jan 
Lehigh Valley--.--- 77% 74% Jan| 85 May 
n Val Transit _ 21% 18 Jan| 234% Mar 
SRE ccnadcc nokia 42% 38 Jan| 44% Mar 
Little Schuylkill_....-.- 53 53 Aug| 54% Mar 
Minehill & S H.....--.- 50 57% 56 Feb) 58% June 
Norristown ....-......- 50 143% 142 Jan} 14344 July 
Northern Central 86% 86 6 OS 90 Jan 
Pennsylvania_.......-- 56% 55% May| 59% Jan 
Penn Traffic.......-- 4 2% 111-16 Apr 2% Aug 
Philadelphia Co (Pitts) 50 41 41 38% July| 45% Jan 
Pref (cumulative 6%) 50 39% 40 3934 July; 45 Apr 
Philadelphia Electric_2244| 28%| 28344 29 7 Mar; 29% June 
Phila Rapid Transit -_..50)-.-.-- 19% 19% 17 May} 21 Jan 
Voting truss rects.._..50) 1834) 1834 19% 17 May! 21% Jan 
Philadelphia Traction..50| 7844; 7834 79 75 May! 79% Jan 
RE 4 <n senseoaeh 50 \%| 9334 95% 7534 Jan) 110% May 
Tono-Belmont Devel-_.-.-1)------ 4% 4% 4 Mar\5 7-16 May 
Tonopaa Mining-----.-- 5% 5% «6 5% Mar Jan 
Union Traction. .-.---- 44 44 41% Jan 
United Cos of N J_.---. 10fiaps~ 224 224 222% July 
United Gas Impt------ 875%| 87% 88 8744 May 
wecctcrena 09 "Bs| “t Stu| ay OM 
Ww ck Iron ete ug 
A aa | oe oun 
Wes N Y & Pa... 50 
West Jer & Sea Shore...50}) 4934) 4934 4934 49 May 
Westmoreland eo --s00l 933| 72 72% 70 Mat 
Yor Aah apna Bi se 14 14 % Feb 

























484 













































































































































































THE CHRONICLE [Vou. 103. 
™ Last Last |Week’s Range| for Range since Jan. 1. 
Week's Range Was Range since Jan. 1. fale o Weer = 
oncluded Price hog pine 7.| Price. |Low.  High.| Shares Low. : 
Bonds—(C ) . . Hign.| Shares ‘ | High. Stocks—(Continued) Par. 19 : — 
Pendencu 10 6% 5% 6%) 1,500 4 pr une 
ead 1997} 95 95  95%| 13,000) 93% May! 96% Jan | USSteams $ ie ie eel Oe 
ante & 6e...1926].....- 100% 100%| 4,000} 98% Jan| 102% May United Sine Senate (no par) per R P| mo | o' 
United Rys gold tr ctf 4s’49)______ 72 «72 1,000! 72 Aug] 75% Jan Wab-Pitt Tet oil ae ef ak SS ee 
Wolsbash Co ba. 1080|-.----| 9934 0034] 210001 9432 Sun| ose Aer | world Film vic... oe se 1%) 21700) "fe duly] 3 “Jam 
dine rr eee % : an ibe aia 4 2, ay 
WotNY&Pa gen 4s 1943/....-. 8344 83%! 1,000) 814% Jan) 85% June | Zinc Concentrating.r--.10 ot 3% % 
Poumee Seenee Oil 
j Subsidiaries 
Volume of Business at Stock Exchanges Atanti Refiaings™---100)......| 675 675 s| 650 yanl 718 Feb 
Cumberlan pe Line A 
158 160 47,151 Feb| 162 Jan 
IONS AT THE NEW YORK STOCK EXCHANGE Galena-Signal Oil_.--- 18 Walaa 
Dany, WEEKLY’ AND YEARLY. ee Tee isdol leak eck |. “ean “beet ee” ee 
Yation wert! } ------ 2 san 
‘ Line__-100| ' 95 95 97 10} 95 Aug| 104 
Week ending Stocks. Ratlroad, State, Mun. ait Porky ane ane atti oc sis 213 225 687 180 an 200 Feb 
16. C.5 ‘oreign es. A 362 + 6: 
ee Be Shares. | Par Value. Bonds. Bonds. Bonds, a Pipe Line ee 100 221 rf 4 = ae f~ - = - 
Southern Pipe Line. ...100)...--.-. . Z 
88,583] $7,865,175 $891,000, $962,500) $26,000 a1 On Callf)---100 silidinte 265 268 75/2234 “Apri 38 m4 
pre meng 217,739 oo ane one 1,462,500) a <n a rsa oil b2" N J...100 Peteeaipecs oe Po . 4 i= a = 
Taceday $34,008) 31.370, 081,900) 000; ------ Standard Oil of N Y_..100|------ 05 9) 200 Mar 228 Jan 
Wednesday -_. 360,642! 33,247,400} 1,996,000. 1,453,500) _____- Sion. a ana: 100 1 su 50 Mar 
347,625! 32,906,500! 1,879,000: 1,091,500) _____- 5 aie } | a 81 82 9] 80 ad 
Paaey edeidh dead 216,397| 19,752,050} 2,216,500, 1,335,500, _____- Union Tank Line 
: Other Oi! Stocks 
Total eneeeernenecoe 1,565,594'$144,369,825 $10,466 ,000 $7,022,500) $26,000 Alberta PS ap (rennet) 13 3? OK yr 7” BS x uw 
Barnett Oil & Gas_r.. —. 
6,750) 14 Aug! 27 June 
Sales at Week ending Aug. 4. Jan.1to Aug. 4. Cosden oo yon ecb aaah aig" i iso 18°150 ai ane aoe Fume 
tog ng We ieee 5} 4% («5 2,650/ 3% July) 6% Feb 
Exchange. 1916. 1915. 1916. | 1915. PONIES diac tans anaes Te poe - TE of ue 
20,439 93,808,008) 70,007,180 | Konova Ol 7~7--7-27 1 7-16, % | %| 18.400] % July| 930 June 
g Be ‘soo nas eee’ : 2 ‘ 395 | Keystone Oil of N Y.... 6 1,000} 73c July} 76¢ uly 
J —No. shares...| 18 369,825/$347,510,250| $8,131,531,665| $6,861.429.395 Keystone Oil ot N Y.-—- 1)------ Te 1. O00] Se July 760 July 
Bank shares, par..-..| ----------| ---------- $168, : Metropolitan oO! “"a30"| His’ 4s0°| 11,360! aos? Avs] G8, “Deb 
seem endt $642,450 $623,000 eo ees i ? | S4e 86e 1,200; 75¢e Apr| 1 1-16 Mar 
b ds-.- $26,000 $40,000 “ $ ee ate ~~" aizl 3 12,700 1% Feb)! 3 9-16 une 
fete aig oan 7,022,500 288,500 155,832,500) 13,728,000 Muskogee } Refining.r...-1 3 \% ft 123i 12,700) 116 Feb) $ 9-16 June 
RR. and misc. bonds..| 10,466,000] 15,313,500 460,334,500, 452 ‘056,200 N Y-Okh 7" ome Oil-£..--1 he Se 4538) 16.2001 Toe Mar ae June 
Refg_. 6 9,100} 52 ar une 
Total bonds_....-- $17,514,500] $15,642,000!  $616,809,450 $466,407,200 Oklahoma Prod & Refg..5 x is a o % a. 5b sly Bt ‘aus 
RAN -Am Pet & Tr pf.r.100| 88%| 8534 88%| 2,150} 80 July ay 
E BOSTON, PHILADELPHIA AND Pan-Am 133 5001 8 Jan| 16% Fee 
a SOM BALTIMORE EXCHANGES. gS pemnmibes 10 - 10” 300 ty Mar| 14% May 
Sinclair Oil & Ref_r(no par)| 35%) 35% 41) % 390 35} \% Aus 50 | May 
cn | aa uaa Gulted Wi eeun Ol en lt i wy 1 7-16| 47,501} 54¢c Mar| 2% June 
Week ending United Western t rer? 1 1- c| aka Hr 3% Jan 
| . .| Shares. |Bond Sales. : Se ee 1| 11-16 1 1% ‘ 1 ar 
Aug. 41916. | Shares. Bond Sales. | Shares. | Bond Sales = Victoria, Olle. ——- csocww}| 1118) 1 1%s| “8.550) 1 Mar! 25 “Jan 
ERTS 8,231 $4,100 3,253| $16,600 3,369] $63, Mining Stocks 
arom Ss Repay 7,241 24,300 3,1 ,700 5,277 88,100 | adanac silver Mines.r_-i 1% 1% 1 9-16 5,500 B50 Apt 1 15-16 July 
Tuesday..------- 12,314 20,200 5,064 51,750 4,787 45,000 | Alaska-Brit Col Metaisr.1| 58c | 57¢ 7 1-900 5, Ap 10a May 
Wednesday - ...-- 22,989 43,000 5,259 73,900 7,797 131,800 | Alaska Westover Copp-r-_1|------ 26 15-58) 41°B00! ane rd 15% oA 
Thursday. -......-. 14,783 25,600 4,303 90,100 5,017 77,000 | arizona Copperfields_r__- | 1K % 5 41.800 ce July) 1% aus 
| aia 16,904 38,000 3,672 78,800 3,164 71,500 Atlanta Mines-r Deas dies 1} er oe | 106 1is | 1, soisetame| . 38)6 Jan 
Beaver Cons ETS 5 Fe J 
Total 82,462) $154,200! 24,660, $356,850| 29,411] $476,400 Big Ledge Copper Co_..-5| 2 5-16) 2% 2% 16,400 1 g;16 Feb ins As 
—> wy Ai | 130"| 130° 1356 4,700 Bt Suly 44c Jan 
e EE RRS eee | ® : — 
New York “Curb” Market.—Below we give a record of Boston & Montana Dev.-5 sl as 1 va 7.400 Ss ei 338 June 
the transactions in the outside security market from July 29 | Butte Copper & Zinev ted) 4% | 135 13s) Sou) 13 aay 4i¢ Mar 
to Aug. 4, both inclusive. It covers all the sales for the Calaveras Copper=r.----5) 5. | chit 4528) 2050/28 jan), 554 June 
teense Loe sees a A 7p. nese | 1 7- ‘ : - 2% May 
week ending Friday afternoon. Canada Cesoet we eles H 17-16) 1 6 1 YY 3-400 13-1 Mozi a May 
OU a= sini ineaed 5 , 
| Friday Sales Cerro de Pasco Cop(no par) eninge 4 35 » pons ct nd a My = 
Week ending Aug. 4. Last |Week's Range| for Range since Jan. 1. Consol Aris Smeit........ 1 7-16 1% 1%) 400 1% Fuly 2 
Sale of Prices Week . Consol Copper ieen"*"s) 2 ‘al 6.468 3 is a4 uy 
Stocks— Par.| Price.|Low. High.| Shares. Low. High. Consolidated- Homestead r %| 7 % 7 16) 6,100 ¥ uly 16 July 
Consol Nevada- a | om | F : 
Aetna Explos_r-___(no par)| 9%| 8% 11%| 66,200; 8% July| 25 Feb Crystal Copper_......-- Maa. 5 a is 10,500 if July| 1 F guy 
Amer-British Mfg, com.100 ites 16 i bs tix f. tax Jan Dundee Arizona Cop.t.1 i pae 16 eS ame 11346 aan. 3h Moy 
Amer Druggist Synd_r_10- Emma Copper.r........ | 2, 
demeaenre Ome OG can] gO gh! TM) gg MRL hg He | Fit Nala Gavi] 35e) 3c “Esl Fay) Besa) Be 
Steel. ---.---100|----.- Florence ELI. os este dithinins : ’ 4 
Baboock & Wihesler=z.---|---2—- — & oie a - td as © — Goldfield Cons'd Mines. 10 Sic 2c 88e | 12,850 750 Apt 1 3 16 Jan 
Butler Chemical_r__-.-- 5 4 ’ - J Goldfield Merger_r_____- Bn eae wh. ane ibe 4 
Canadian Car & Fdy.r.100)..---- 43 43 75| 43 Aug} 82 a2 | Gold Hill Mining....... } nea 15¢ y , 
Car Ltg & Power _r_...25 3% 3% 4 750 3% Aug 7M al Green Monster Mining__1 ala 1% Lys 1500 136 July oh 36 guy 
Cipreferred ----------210| _6%| 634 654] 1,200 834 June| 694 Aug | Hecla Mining ---... dée|"5 | 5, 5X) 8.085) 35 Jan) #545 June 
Preferred ----------- 0 on Gee 
Gariosaerop aM Goban|-ngz| a8 vas |‘ "a0] as up| (60 Jan | umlatog Nene Cob <i) Tap | ogee | SUAS] gue’ ay) Ste day 
Aerop & M (no par) |-.- - -. Internat BO. F. «aktee ’ 
Brie nag OO | 8h |) 88 HA RR Ses | oe Mme ci| x utopia] de aig Ae 
eorn Pteel_£...-.... 100)... -- Jerome Verde Copper -t.- 1 7- = 
steno Movie i -10 10%4| 10° a1%| "'o1s| 88 July| 14% Jan | Jerome Herr 771] g0e'| 876 906 aoe) gio Suly| 1 $16 “Jan 
Emerson Phonograph- -._5 % i ‘ i nee ee ; 2 
Fiemish-Lynn Phonog Sin. 1% 1% 2% 4,8 1% Aug 7% June Jumbo Extension Bad ise 1 74¢ yy ute 9,000 706 Mar oh mag 
ton, Williams & Wig- err eecupreet ena hy | SPaa yt 
Cimore, Ine-f-- (no Da) |-----. 05 0%6| S00) 0796 Ser Te AD | Kewanus 5....--.------- I2e'| Ile, 12¢,| 6,700} Sie July) 22¢ Jan 
Grant Motor Car Corp.10}-.--.--- 8% 9%! 1,600 7 Apr : une | La Rose Cons'd Mines.__5|------ 9- 9- 40,100| 9516 Mar| 41 May 
Hartman Corporation 100) 723s] 723 72)4| 200] 08% July| w7634 Jan Magma Copper S|. >-| 133% 14, |. 200] 13° guly| 19% May 
Eormen Sorensen 5 agma Copper........-5!------ a ee 
Haskell & BarkCar(no par)| 35 34 35 950| 33% July zs F _ Marsh Mining.r........ 1 10i4¢, 10%e 140 1,700 10340 Aug) 41¢ Mar 
Hendee Mfg com-r---_-100)------ 31% 33 600| 23 June; 3 Y | MeKinley-Darragh-Sav..1| 57¢ | 57e 53:10, 38¢ Ma Tae May 
Ti ss = 204) 41 Apr) 83 = June | Mich Gold Min & Mill.r_.| 46c | 42¢ 46¢ | 52, e Aug 
a, FY ) oe ae ‘ 95 95 95% 28| 93% June] 98 Apr odinen Get tae aS | 2% 2% 1,000 2 i Aug 4 jan 
Hopk & Allen Arms_r_100|--..-- 18 22 125} 18 Aug 75 ; Feb Mane aa 2] 3%| 3% as 1;800 ss fay 8. May 
Hupp Motor Car Corp.-10; 634) 8% 6%) 1,000) 696 July) 11% June | MonitorslL&ZMa&Mi1) 1%) 13 154| 4.850, 4 Apr] 236 May 
Internat Arms & F 800-25 a 1434 17" 1 300 "7 July 2634 Jan Mother's Lede eens aosce 360 32 | 67,000; 20c Jan) 43c Apr 
Internat Arms & C. . ; other Ww ORY Ag : A 
Internat Motor, com £r.100)...... 5 7 120 5 Aug 25 = Newray Mines, Ltd_r_..1 47¢ 42¢ 470 44,700 se, dune 8 Au 
Preferred ---.-.-... 00)------ >, ae ete = " aaa | N ¥ & Honduras Rosarioi0| 103s 15% 15% $.225| 15} July) 174 June 
Internat Power........-- 13 5 Nipissing Mines........8|----.. , y 
Joplin Ore & Spelter r_..5 42c u40c 55c 12,300; u40c. Aug ° ous Oatman Arizona Cent_r. i oye 18¢ 24c 7,000 15e guy die an 
Kapo Manufacturing---_5 5 5% 6 3,200 4% May as" Jan Oatman Lexington.{_...1/-.---- 63c a Lae he a. = 
Kathodion Bronze pref--5| 1934) 14 21 4.200) 16 oe SP yprgpenecsmeess  aaeeme 4c 52:00 40. Mar! 60 an 
Kroage (© 8) Co om-r-10|------| 11, 1154] S00] "10, Jumel widee aan | Rex, Consoiiaaied ¢-----3] i740) 160 24 i40] 96.000) aassoduly) 80 May 
Lake Torpedo Boat f_.-10/ 9" 1336 Jan | Round Mountains... 48c 48¢ | ‘600| 46c July} 78¢ May 
Lake Torpedo Boat r_..10 9 7% 9 4,200 6% pad 14% Jan Round Mountain_r__._. 1 48c Be 480 oa sto July rae toy 
lst preferred._...__- eames 9% 9% 1 8\% July ax Feng le = ulate Bed l4e 7.200 14e June) 260 Jam 
BAEee® s--~-- 1) 2%) 234 3%] |3,000| 244 Aug) 12% May | sliver Pick Cons‘d-r----1| 12¢ |11}0 12%e| 5, 
hcoaaanae Oo eee is 1 1%] 14,040} 1 June 2% Jan Standard Sliver-Lead.-771| 18-16) 1%1 3-16 6,500 Jai July 2 Jan 
Maxim Munitions-.---i0!-4ig| 435 8°! 2.900 4 Mar| 18 Jan | gtewart Mining--------"1] 7732) 7162 7°83] 400) faa June) 4.6 jn 
Midvale Stoel & Ord. 7_- : 77% Jan | romisk + Sele 7e 57¢ | ‘'500| 51e Mar| 8le May 
Midvale Steel & Ord_r..50; 60%| 60% 62 7,300| 57 Apr Te aes ia wal 57¢ Ma 
ted Pacific W. Sevoce 22 21% 23 ,000 21% Aug 23% he Tonopah Belmont_r SEPT BE ie 4% 4% ‘ a . ce, oi May 
fteheliMot, ¢ i Gio par)|" 6434 8434 06*| 890| 6454 Aug; 68° July | Tonopab Extension-----1/" 5h) 534 5% | 3,150) 8 15-16 Jan] 734 May 
MitchellMot, r.w (no par)| 6444| 64% 7 7 Tri-Bullion S & D....... 5} 800 516 June 1. a 
Motor Products_r_(no par)|-.---- 64 65 300| 64 July yne | United Eastern...------ 3% 3% % a 18s 3% July) 45 May 
“eee: he + 6S | Se Ss ee U 8 Continental_r_---- 1| 7c | 4¢ 8¢ Mar 
Cd tees! b%| B86 6 *| i758] 534 July] 6 July West ind Consolldated.21| 8le\| 7c s20'| 6:100| 68 Mar| _1i¢ June 
pi hog ae ta 5 , West ated. 
Bee ag) OM) AN Be! ais) ae HRT 896 HR | wecaeAmeGomea] “sic! “Bic Sric{ Set) OS ey) 08 Sa 
‘ -. r(no par)|....-- 
Saxon — Gar-z---i00| 70 | 68% 30 SS ae Yuscaran Consdl-fo-e d|-"134| 18-16 18-16] 1,500| 3¢ July| 1% May 
a ~ -- 5100)... &° i pre 4 = ss ion Bond o— 45 $18 000 25 Mar 50 Mar 
-100)..---- 72 «74 100; 51 Apr Cons’d Ariz Smelt 5s 1939] 43 | 42 000) 25 Mar! 50 Mar 
pe aay amd Epes aaeeos 6 6 100 6 July} 10% Feb en & Co conv 68 w i’26!| 103 101% 104% |150, % ug i 
eee eT eP % ,,%| 400) | % July) 2% Jan | Int Mere Mar conv 6sw1.| 9634| *94% 97% 847,000) 943 July| 10834 June 
pene bee on Carburetor. <i 41%| 41% 42 7,550| 41% Aug) 44% ; wad Midvale St & Ord 5s r1936\...... 94% 9435 451000 04 July} 100 Feb 
Submarine Bost-—(n0 pas) 8214 8234 33% 2/320] 31s Suly 43 Jan Ramlan Gove 634001... es 100% 100%! 50,000] 100 July! 100% June 
om. yy ur value. ¢ Listed Listed on the Stock Ex- 
Tol Prod com.r_.100| 4434} 44 45%| 8,700| 29% Jan| 5144 : Nomen te ye ca 
Data ret lopar| 7 | 74 76 os) 7a say) Te Aus Pn 5 SE, where additional transactions Wal os found. © New stock, Dat 
= ny hoo | lead Miles > Bi | Boe 8 id value $12 50. Old stock, par value $25. r Unlisted. | + Ex-100% stock dividend. 
Ue tears ».r10|...... +) ge) gee m5 May) 9 1-38 zn t $40 paid. «20% paid. 010 % pals. 5 Mow stock. w When issued. z 
US Light & Heat Corp_ri0|__.__- 2% 2%] 2.1001 2% July Jan 
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CURRENT NOTICE. 


—Jonn I. Mange has been elected Vice-President of the J. G. White 
Management Corporation, New York, N. Y. Mr. Mange has been 
associated with the J. G. White Management Corporation since 1912, 
at which time he was elected Vice-President of the Associated Gas & 
Electric Company, a bolding company of electric and gas properties in 
New York, Kentucky, Ohio and Tennessee, managed by the J. G. White 
Management Corporation. He has been connected at various times with 
the following companies: Charleston Consolidated Railway, Gas & Elec- 
tric Company, at Charleston, 8. C., as Chief Electrician; General Electric 
Company, Switchboard Department, at Schenectady, N. Y.; Lachine 
Rapids Hydraulic and Land Company, at Montreal, as Eiectrical Engi- 
neer; Oneonta, Cooperstown & Richfield Springs Railway Company, 
at Hartwick, N. Y., as Electrical Engineer and Superintendent; Platts- 
burgh Light, Heat & Power Company, at Plattsburgh, N. Y., as Secre- 
tary and Superintendent; Watertown Light, Heat & Power Company, 
at Watertown, N. Y., as General Manager. 

—‘‘A Few Short Talks to Investors’’ is the caption of a booklet issued 
by the banking house of Robert Garrett & Sons, of Baltimore, for compli- 
mentary distribution. This booklet reproduces a series of advertisements 
that have appeared from week to week in the local newspapers bearing 
upon the physical valuation of railroads, a work which is now being con- 
ducted by the Federal Government in accordance with the Act of Congress 
passed two years ago. In its comment the firm dispassionately considers 
the physical valuation of railroads in its relation to the investor, the nation 
and the properties themselves. The booklet is apparently written by a 
man who knows his subject and it ought to be read by every one interested 
in investments. Robert Garrett & Sons was established in 1839 and is one 
of the oldest banking firms in the country. 


—The board of directors of the Mortgage Securities Co. of New Orleans 
announces the election of Levering Moore as President of the company 
to succeed P. H. Saunders, whose resignation was accepted with regret, 
but who will, however, continue as a director of the company. They also 
announce the election of Luther E. Hall as a Vice-President and Counsel. 


—R. M. Grant & Co. are offering $784,000 State of Mississippi 44 % 
bonds due $40,000 annually, July 1 1921 to 1935 inclusive, $184,000 in 
1936, on a 4.05% basis. These bonds are a legal investment for Savings 
Banks and Trust Funds in New York State, are exempt from Federal 
income tax and eligible to secure Postal Savings Funds. 


—Redmond & Co., 33 Pine St., N. Y., are offering for August investment 
a selected list of railroad, public utility and municipal bonds yielding from 
3.85% to 5.20%. Many of these bonds are legal investments for savings 
banks in New York, Connecticut and Massachusetts. For further details 
see advertising page opposite reading matter. 


—Merrill, Lynch & Co. have issued an analysis, prepared by H. D. 
Williams of their firm, of the proposed new income tax law and its effect 
on incomes from $5,000 up to $1,000,000. It suggests various changes of 
investments whcih will increase the investment return and at the same 
time diversify the investment. 


—Moore, Leonard & Lynch, Frick Building, Pittsburgh, and 111 Broad- 
way, New York, are offering $500,000 Jamison Coal & Coke Car Trust 
4\%% bonds, principal and interest assumed by B.& O. RR. Tax-exempt 
in Pennsylvania. Maturities 1917 to 1921. Price to yield 4.30%. In- 
quiries invited. 


—Kean, Taylor & Co. are offering, at 101 and int., a block of Atlanta & 
Charlotte Air Line Ry. Ist mtge. Series ‘“‘B’’ 5% bonds of 1914. 

—Jerome J. Danzig & Co., members of New York Stock Exchange, have 
opened a branch office at Southampton, L. I., under the management of 
A. H. Knook. 

—Bertrand L. Taylor has been admitted as a general partner in the firm 


of Logan & Bryan. Mr. Taylor is a member of the New York Stock 
Exchange. 











New York City Banks and Trust Companies 


Banks. Bid Ask 
New York 
America*_..| 515 525 
Amer Exch.} 220 227 





Banks. Bid | Ask 
Manhattan *| 300 | 310 
Mark & Fult} 240 | 250 
Mech & Met! 270 | 275 


Trust Co’s.; Bid Ask 


Astor......| 435 | 445 
Bankers Tr_| 450 | 460 


Atlantic_...| 180 | 185 ||Merchants’ _| 185 190 ||B’way Trust) 145 } 150 
Battery Park) 155 170 ||Metropolis*_| 285 | 300 ||CentralTrust/t 745 755 
Bowery *___| 390 ...-||Metropol’n *} 175 180 ||Columbia . -| 570 | 575 
Bronx Boro*| 200 ----||Mutual . ...| 325 ----|}Commercial_| 110 vi tS 


Bronx Nat_-| 175 -.--||New Neth*.| 215 | 225 |/Empire _.__| 290 | 310 
































BryantPark*;} 135 | 145 ||New YorkCo} -_-__| 725 ||Equitable Tr} 460 | 467 
Butch & Dr_| 100 110 New York.-.| 380 390 ||Farm L & Tr/1465 Resid 
Chase ---_--- 650 | 675 ||Pacific*_...| 275 .---||Fidelity _...| 200 | 210 
Chat & Phen! 225 | 230 ||Park_..-.-.-. 450 | 460 {/Fulton_____} 280 ia 
Chelsea Ex*) -...| 125 ||People’s*_..| 220 235 ||Guaranty Tr| 420 425 
Chemical_..| 395 | 402 ||Prod Exch*_| -.__| 198 ||Hudson_ ___| 150 aS 
CitizensCent | 177 182 ||Public *_...| 200 ~.--||Law Tit& Tr} 130 | 135 
fh Se 430 435 ||Seaboard...| 415 430 ||LincolnTrust; 108 117 
Coal & Iron_| 185 195 ||Second----- 395 420 ||Metropolitan; 420 | 427 

- Colonial*__.| 450 4 -.. .||Sherman--.| 125 135 ||Mut'l (West- 
Columbia* .| 300 | 325 ||State *____- 115 | 125 chester) _.| 125 ES 
Commerce_-.| 16812} 17012'|23d Ward*_| 100 | 135 ||N Y Life Ins 
Corn Exch*_| 317 | 323 Union Exch.| 138 145 & Trust_._| 975 (1000 
Cosmopol’n*} 100 .--.'|Unit States*} 500 ----||N Y Trust__| 595 | 605 
East River_.| 75 ----||Waash H'ts*_| 225 ..-.||/Titke Gu&Tr| 365 | 375 
Fidelity *_..| 155 | 165 ||Westch Av*} 160 | 175 ransatian’c! -...| 155 
Fifth Ave*_.|4300 |48U0 ||West Sise*._| 400 | 415 |/Union Trust| 380 | 390 
ae 250 | 275 || Yorkville*__| 475 | 550 ||US Mtg&Tr| 385 | 395 
ee 990 |1005 Brooklyn UnitedStates |1005 (1020 
Garfield_...| 185 | 200 ||Coney Isl’d*| 130 | 140 ||Westchester.| 130 | 140 
Germ-Amer*; 130 | 140 || First..__... 255 | 270 
German 355 ----||Flatbush..-} 150 | 165 Brooklyn 
Germania *_| 375 | 400 ||Greenpoint _| 155 | 165 
Gotham. -_-_.| 200 ----~||Hillside *.__| 100 | 115 ||Brooklyn Tr} 520 hiae 
Greenwich*_| 275 | 300 ||Homestead *} ___.| 90 ||Franklin.__| 255 | 265 
Hanover - --| 640 | 650 ||/Mechanics*_} 130 | 140 ||Hamilton_..| 265 | 275 
Harriman _ _| 365 ----||Montauk*_.| 85 | 110 |/Kings Co___| 630 | 650 
Imp & Trad_} 485 | 495 ||Nassau____- 200 | 207 ||Manufact’rs 
Irving ..... 185 | 192 ||Nation’lCity| 266 | 275 Citizens._| 145 | 150 
Liberty . ...| 775 -.-.'|North Side*_| 170 | 185 ||People’s__..| 282 | 292 
Lincoln . ...| 325 | 360 (||People’s....| 130 | 140 ||\Queens Co__| 70 80 





* Banks marked with a (*) are State banks. 
Exchange this week. t New stock. y Ex-rights, 


New York City Realty and Surety Companies 


T Sale at auction or at Stock 











Bid | Ask Bid | Ask 
Alliance R’ty} 70 80 || LawyersMtg! 157 | 165 ||Realty Assoc | ae 


Amer Surety} 150 | 165 || Mtg Bond__| 110 | 114 (Brooklyn 
Bond & M G/ 268 | 275 || Nat 285 | 290 ||US Casualty te a 
Casualty Co} ....| ~....||N Y Title & US TitleG&!I| §0 60 
City Inveat’g} 18 2 tge ....| 88 93 es & Bronx 

-.| © 68 Title & MG} 165 | 175 








Quotations for Sundry Securities 


All bond prices are “and interest” except where marked “‘f’’. 





Standard Oil Stocks PelrShare 
Par| Bta. 
Anglo-Amer Oil new_--_. igs *143, 
Atlantic Refining__._... 680 
Borne-Scrymser Co-_._.- 100] $40 
Buckeye Pipe Line Co_-_- bo 
Chesebrough Mfg new-_-_- ig + 
Colonial Oil 


Crescent Pipe Line Co_._-50| *40 
Cumberland Pipe Line..100) 93 
Eureka Pipe Line Co-_-.-_.100) 205 
Galena-Signal Oil com_-.1 157 


Yi 100) 135 

Illinois Pipe Line__-_.._- 1 64 

Pipe Line Co-_-_-_.50) *91 
Internat Petroleum__--_-_-_ #91 


Ra Ni ce SE 5,*214 
Penn-Mex Fuel Co--_-_-_-__- 25) * 

Pierce Oil Corp. --.-..---- 25) *101 
Prairie Oil & Gas___..-- 362 
Prairie Pipe Line-_--_--_-- 1 220 
Solar Refining__.____-- 1 280 (290 


Southern Pipe Line Co--1 198 
South Penn Oil 1 

Southwest Pa Pipe Lines-_1 105 
Standard Oil (California) 1 260 
Standard Oil (Indiana) -.1 585 
Standard Oil (Kansas)__100) 440 
Standard Oil (Kentucky)100) 425 
Standard Oil (Nebraska) .1 380 
Standard Oil of New Jer_1 517 


Standard Oil of New Y’rk1l 200 
Standard Oil (Ohio) --_-- 1 380 
Swan & Finch________-. 1 100 
Union Tank Line Co-_---1 80 
EE Go cone 1 267 
Washington Oil_.....--- 10, *35 


Bond er 
Pierce Oil Corpe oun 68.1924 






Ordnance Stocks—Per 


Aetna Explosives pref___ 190 60 
Amer & British Mfg_____ 17 

ON FASS 50 
Atlas ae Powder common..1 4 
Babcock & Wilcox ____-_- 1 125 
Bliss (E W) Co common. _50,*535 


Preferred__.__________ 50! *75 
Canada Fdys & Forgingsi0o 180 
Canadian Car & ty --- 47 


|. BES 100 
Carbon Steel scameee: ae 70 
Ist preferred___.___._ 100, 83 
2d preferred _........ 100, 65 


Driggs-Seabury Ord Corp100! 96 
duPont (E I) de Nemours 





& Co, common._.-_-.- 100; 290 
Debenture stock.... 100) 100 
Electric Boat._......-- 100; 332 
UN 100} 332 
oe Powder com.-_.1 ef 
Hopkins & Allen Arms_-_100 4 
Seletnational Arms.-._-.. 25| *14 
Lake Torpedo Boat com__10} *%8 
Midvale Steel & Ordnance 50) *60 
Niles-Bement-Pond com_100} 159 
Preferred... .-.-.-.-- 100, 105 
i RI ap ae 100, 550 


Submarine Boat_ 
Winchester Repeat Arms 100 1250 


RR. Equipments—PerCt |Basts 
ae Bid 


Baltimore & Ohio 4%s_-.-- 4.40 
Buff Roch & Pittsburgh 4s 4.55 
Equipment 4s___....---- » 4,55 
Canadian Pacific 444s_.-.-- 4.60 
Caro Clinchf & Ohio 5s_---- 4.90 
Central of Georgia 5s-_--..-- 4.65 
Equipment 4'4s_-_-..--.-- 4.65 
Chicago & Alton 4s.....-..-. 5.30) 
Chicago & Eastern Ill 5s....| 5.75) 
Equipment 4}4s___-_-.--- 5.75 
Chic Ind & Louisv 4}4s-_---- 4. 
Chic St L & N O 5s..-.-.----- 4.50 
Chicago & N W 4\s---.---- 4.40) 
Chicago R I & Pac 44s-_---- 5.40 
Colorado & Southern 5s...-| 4.80) 
ai 5 Ate acs op 4.65 
Equipment 44s. .-...--.-- 4.6 
Equipment 4s_-.....-.--- 4.65 
Hocking Valley 4s_.-..--..-- 4.60 
Equipment 5s-.-.--.---.--- -60 
Illinois Central 5s_...-...-.-- 5 
Equipment 4!4s-.-...--.- 
Kanawha & Michigan 4%s-- 


Louisville & Nashville 5s...- 
Minn St P& SSM 4s----. 
Missouri Kansas & Texas 5s- 
Missouri Pacific 5s.....---- 
Mobile & Ohio 5s...--.---- 

Equipment 4's------.--- 
New York Central Lines 5s- - 

Equipment 44s----.---- 
N Y Ontario & West 44s--- 
Norfolk & Western 448--.-- 


ND PUR 


oO 





oe 


SMG... nnecaal 
Sou 5 Pacific Co 4s... 
Southern Railway 4%s_-... 
Toledo & Ohio Central 4s...| 4, 
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Tobacco Stocks—Per Shaire. 


Par| Bia. 
American Cigar commonl100} 120 
Pn panes 100; 99 


Amer Machine & Fdry..100| 78 
British-Amer Tobac ord- < *1712 


1 
Johnson Tin Foil & Met.100} 100 
MacAndrews & Forbes. .100) 170 
Preferred 100 
Porto Rican-Amer Tob--.100) 240 
Reynolds (R J) Tobacco.100) 500 


i, ee 100; 121 
Tobacco Products com..100) 44 
Young (J 8) Co..--...-- 100} 150 

WROUUU. dos wnceee 100) 105 


Short Term Notes. Fer.Cent. 
Am Cot Oil 5s 1917_.._M&N)} 1006 





Am T&T 4%s EER 
Anaconda Copper 5s '17 M-S| 1 
Canadian Pac 6s 1924. M&S2 
Chic Elev Ry 5s 1916_-_-__J-J 
Chic & West Ind 5s ’17.M&S 
Erie RR 5%s 1917_.--A-O} 1 





Hocking Valley 5s 1917.M-N| } 
Int Harv 5s Feb 15 '18_F-A) 












K C Rys 54s 1918___. J&J| 100ig 

Morgan&Wright 5s Dec.1.1 

New Eng Nav 6s 1917_M-N’ 

NYNH&H4s May 191 

Penn Co 4s 1921_-J&D1 

Pub Ser Corp N J 5819 M&' 

Ams U.M.C.5s’19F& 

Southern Ry 5s 1917.._M. 

United Fruit 5s 1918._. M-N)| 1 

UtahSecurCorp 6s’22 M-S1 95 

Winches RepArms5s’18M&S|} 9814 
New York City Notes— 

Oy Gept IWOSS. cio. ec peen 1001, 

Cs Gat & 2017 Lot 60 3 ac 58 02g 
Canadian Govt. Notes— 

Se Aug 1 1917......-.. F&A} 100%, 
Public Utilities— 

Am Gas & Elec com. .----- ne *145 
ES repigh 50| #491 

Am Lt & Trac common..100, 368 

ge RTE cai 100' 109 

fr Sous on com.._1 + 

Amer Public Utilities com1 41 
PUGRNIOE 6 one ccwad 73 

Cities Service Co com. . 109) 300 
Preferred _ 85 










Com'w'lth Pow Ry & L.- 100 63 
Preferred 84 


Dayton Pow & Lt pref- -i60 

Elec Bond & Share pref__100} 1003, 

Federal Light & Traction100 
Preferred 


Proferred .. <. .--- -s45- 96 

ist & ref 5s 1941_--- 96 

ma Gas & Elec com_- * 
st preferred ___---.-- 


Sintherens Pow & L pref. i 
Standard Gas & El (Del) - 


Preteeres..o. os nied #39 
Tennessee Ry L & P com] 9 

Preferred... os cknd 48l4 
United Gas & Elec Corp.100) 15 


lst preferred_--_-.---- 1 73 
2d preferred_-_-..--.-- 1 16 
United Lt & Rys com.-.-.1 49 
lst preferred-_-__-.---.- 1 74 
Western Power common.1l 1912 
Preferred... ss amkensee 6912! 
Industrial 
and Miscellaneous 
American Brass--.-.-.-..- 275 
American Chicle com....100| 52 
a Ee ee ee 7312 
Am Graphophone com-.1 163 
Preterved . os 2. coe 1 162 
American Hardware----_1 133 
Amer Frekern com. = 40 
Preferred _-.....--.-- 
Borden's ay et Milk com. 100 117 
Penne. oe Sn cen ee 10712 
Celluloid Company - ---.- 183 
Havana Tobacco Co-_--.-1 109 1 
Pe Reta! RR ea 2 
Ist g 5s June 1 omg £481 
Intercontinen Rub com-- 121 
Internat Banking Co---- 100 160 
International Salt-_----- 37 
Ist g 5s 1951._-.---.- AO) S74 
International Silver pref.100, 97 
Lehigh Valley Coal Sales. 50 *80 
Otis Elevator com_----- 100, 57 
Preferred .........-..- 86 
Remington Typewriter— | 
NO. can oak a 100; 13 
Ist preferred___...._- 1 73 
2d preferred--.-.....--. 37 
Roya! "Baking Powd com.1 140 
ian enimennigics 919) 1¢ 














* Per share. } Basis. d Purchaser also pays accrued dividend. 
f/ Flat price. Nominal. zEx-dividend. y Ex-rights. 








3g 10053 
Amer Locom 5s, July '17_J-J| 10012'101 
9973'100!s 
0033'1 
1011210134 
90 


General Rubber 5s 1918 J&D) 100 (100% 
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RAILROAD GROSS EARNINGS. 

The following table shows the 
can be obtained. The first two co 
columns the earnings for the period from July 1 to and including the latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent page. 


fu 


umns of figures give the gross earnin 


We add a 


oss earnings of every STEAM railroad from which regular weekly or monthly returns 
gs for the latest week or month, and the last two 


supplementary 


































































































Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date. 
ROADS. ROADS. 
Week or | Current | Previous| Current Previous Week or | Current ; Previous | Current | Previous 
onth. Year. Year. Year. Year. Month. Year. Year. ear. | Year. 
Ala N O & Tex Pac-| . $ $ $ € $ $ $ 
N O & Nor East_|June ___-- 319,09 948) 3,865,203) 3,564,721 || N O Mobile & Chic_|May ---.-.-. 190,223' 141.950) 1,865,528 1,642,096 
Ala & Vicksbu Jane ...<. 135,825) 125,261) 1,713,924) 1,523,354 || N Y Chic & St Louis/June --_~-- 1,186:569 1,058,908 14;378:614 11,413-77 
Vicks Shrev & SURO: oo ws 127,57 120.031) 1,661,916) 1.417.615 || N Y N H & Hartf__|June -_-_-- 7:080,328 6.327.988 76,311,653 65,379,264 
BO BIROE San x = 3d wk July 51, 42,27 55,022 130.6 N Y Ont & Western|June ____- 726.018, 4.877) 8,942,252 8,926,946 
Atch Top & S Fe__-_|June_____- 1934 400/9,951,793 melt gc 117665 587 || N Y Susq & West__|June ____- a ats Pee gred beitwe 3,909,058 
Atlanta Birm & Atl/3d wk July 58,0: 51,891 172, 62, Norfolk Southern. _ yune aioe oa 16,2 2,596 4,591,923 3,875,875 
Atlanta & West Pt_|June -__ - 07,29 93,566) 1,367, ‘385 1,185,337 || Norfolk & Western_|June -__~- 4,987, 232 4, 330" 286 57.304.586 42,987,043 
Atlantic Coast Line)June __._- 2,731,529/2,327 ,261/34,445,110|31,536,475 || Northern Pacific-__--_|3d wi July! 1;603:000 1:211,000 4,621:000 3,564,000 
Charlest & W Car|June -___- 158,41 122,18 1885.6 1,765,636 || Northwestern Pac_|May ----- 385,48 295,58 ,864.606 3,214,836 
Lou Hend & St LiJune -___- 138,58 124,813] 1,617,244) 1,397,190 || Pacific Coast Co_-_- May Bee te 630, 484 ,0 691,988 5,687,273 
eBalinore & Ohio-_|June —_.-- 10345 418/8,662,956|111668 680}91,815,797 || p Pennsylvania RR_|June ----.- 19384193 16421567 220113357 183671205 
& O Ch Ter RK\June ____- 174,6 37,433} 1,796,502) 1,555,299 Balt Ches & Ati_|June -.-_. 109,93 103,251 1,127,926 Fr rytey 
wineer & Aroostook|May -__-- 341,868 79,205] 3,451,919] 3,418,444 Cuwberiand Vall.|/June —__-- 274,21 366 3,478,177 2,910,577 
Bessemer & L Erie_|June —__-- 1,370,350|1,220,960/11,014,151| 8,665,548 Long ‘sland --- _- une -.... 1,408,469 1,345,346 14,208,119 13,318,082 
Birmingham South. ped alk sal 89, 58,40 ,592 796,498 Mary’d Del & VajJune -_--- 75.81 5 age 11 90,1 935,585 
Boston & Maine_.-|May --.--- 4.775,109|3,874.708/ 47,383.219|42,637 .216 N Y Phila & Norf|June -_--- 506,569 7,805 4,764,735 3,816,459 
Buff Roch & Pittsb_|4th aN July 45,59 25,605) 1,157,999) 1,009,375 Phil Balt & Wash/June —_-_- 2,143,142 1 Ectt 132 23 one’ tt 20°255.253 
Buffalo & Susq RR-_|May ----- 118,569} 114,781) 1, .373| 1,335,486 W Jersey & Seash|June -_.-- 646,515 .201 6,503,958 6,534,490 
Canadian Nor Syst_|4th wk July|1,207,300 34, 3,834,200) 1,961,700 || Pennsylvania c’o___|June ~_-_- 6.812.720 5,347,169 71.255.664 53,652,931 
Canadian Pacific -_|/4th wk July|3,800,000|2,476,000/11,795,000| 7,447,000 Grand Rap & Ind|June ____- 5, ,005 ett yee 
Central of Georgia_|June -.___ 59,545 26 ,803/ 12,567 ,618)12,108,187 Pitts C C & St L_|June -_... 4, 116.924 3,328, "398 47 '370, 151 38,412,029 
Cent of New Jersey|May -.__- 3,107,169/2,722 889/33 ,249 ,832)29,116,555 Vandalia _._..._ PO oases 1,041,300, '871.944 12,486,643 10, $72" '885 
Cent New England-|June -..-- 64,281} 373,006] 4,870,933] 4,055,045 || Total lines— 
Central Vermont -.|May ____- 377 ,863| 325,664) 3,905,712) 3,502,746 East Pitts & Erie|June -..-- 24909 786 21285459 280794618 237161305 
Ches & Gite Lines_|4th wis July 1,405,470/1,388,829| 3,870,827) 3,642,577 West Pitts & Erie — abana 12604 274 10109 183 138499 534 109881 959 
Chi & Alton...|June -.... 1,471,378|1,208,638/16,325,288/14,245,624 All East & West_|Junme ____- 37514 061 31394 642 419294 155 347043 264 
Chic Burl $ uincy pay oan 8,596 ,915|6,957 ,421|/94,075,778|83 864,649 || Pere Marquette___/2d wi July| 393,783, 344,803 815, 523, 695,113 
b Chicago & East Ill/June ____- 1,319,058/1,042,00 ,698 ,404/14,100,772 Reading Co— | 
c Chic Great West__|3d es July} 313,440 2,48 3,16 "821.355 Phila & Reading_|May --..-- 4,919,975 4,081,702 53,081,526 43,404,762 
Cinc Ind & Louisv_|4th wk July| 212:975| 191.177 682,898 8,140 Coal & Iron Co__|May —--..-- 2, ph 18 181 2,297,003 '473 28,123,887 
Chic Milw & St Fs} DUM 06 uss 9,163.745/7,810,870) 105646 484/91 ,435.375 Total both cos...|May ---~. 7,667,156 6,378,705 86 “836, '999 71,528,649 
Chic Mil & Pug S Rich Fred & Potom|May -.-_-- tae et 293.015 3.012.349 2.632.505 
dChic & North tiJune ..___ 8, ett 5627 ,247 ,727|94, 136 ,598183 579,675 || Rio Grande Junc--_-_!| April -_._- 80.924| 71,692 830,072 $63,508 
Chic Peor & St L_.-|Jume -_._- 143.3 113,340} 1, ,800' 1, ,909 || Rio Grande South... 3d wk July 11,109 9,930 31,011 30,677 
Chic Rock Isl & Pac|May --_-_-- 5,975,043'5,138,200/66, 303: 624 62.573.521 || Rutland. __._.___-, SUID i wits wie 329,621, 303,198 3,875,098 3,479,389 
Chic RI & Gulf__|June _.__- 236.66 91,4 3,151,053; 2,900,444 || St Jos & Grand Isl_|June -_..- 172,019} 116,732 1,840,900, 1,507,314 
dChic St P M & Om/April ____- 1,697 ,600| 1,322,875 18. 724.021 y 43 20,563 || St L Brownsv & M_|May --_--- 217,383) 199,485 2,393,165 2,106,616 
Chic Terre H & S E/May —--___- 181,469} 151.45 325,725 25.523 || St L Iron Mtn & So|May -.--- 2,930,.572/|2,313,415 30,059,215 27,670,450 
Cin Ham & Dayton|June ____- 943,359 920,3. 13: 1:74 .725,972 |; St Louis & San Fran|May -__-- 4,370,176/3,411.869 44,259,937 39, ,008 
Colorado Midland_|June ____- 121,281; 110,210) 1,516,758} 1,699,310 || St Louis Southwest - qa < July 57, 301,000 1,081,000 os 
e Colorado & South_|3d wk July} 287,346] 248,437 26,.456| 725,097 || San Ped LA & SL_|June ___-- 1,082,144; 918,710 11,244,355! 9,497,8 
eee 0 24, 10,358 220,725 128,189 || Seaboard Air Line__ some jit i 1,8909,601/1,679,385 24,494,789/21,781 Et: 
Cornwall &Lebanon|June _____ 48, 26,204 470,925 296,656 || Southern Pacific...|June .__-- 13567 669| 11963614 152694 228 129865 675 
Cuba Railroad ____|June ____-_ 604,11 487,571 of: 815, aif 5,206,714 || Southern Railway--_/|3d ok July} 1,267 ,440/1,180,2)7, 3,942,653) 3,517,702 
Delaware & Hudson|June ____- 2,231,606/1 914 316/25 922 671 22 761 942 Mobile & Ohio__|3d wk July| 223,942| 200,725 7.95 599,024 
Del Lack & West__|June _____ 413 ,932/3 ,838,912/49,335, 030143 ,044,705 Cin N O & Tex P/3d wk July; 199,69 164,210 586,034 503,154 
Denv & Rio Grande a ss July 85.700| 628.400] 2:058:500) 1.965.100 Ala Great South_|3d wk July} 102,051 93,786 287 ,458 60 422 
Western Pacific.;May —__-_- 20 338 3,578] 6,7§ 64| 5,093.106 Georgia So & Flai3d wk July 41,5 42,646 129,559 127 .938 
Denver & Salt Lake|3d wk July} 40,000) 33,648 119,309 106,544 Virginia & Sou W\June _-_--- 167,614) 136,540) 1,959,705) 1,799,301 
Detroit Tol & Iront|May -.._-| 205,242| 119.692] 2,019,250) 1,635,331 || Spok Vort & Seattle|May —. 412,578| 314.870) 4,512.77) 4,041,228 
Detroit & Mackinac/3d wk July 22,082 19,353 71,771 65.171 || Tenn Ala & Georgia 3d wk July 2,042 1,487 5,340 4, 
Det & Tol Shore L_|June ____- 116,570) 109,543) 1,706,518] 1,471,160 || Tennessee Central_|May -_- 154,128} 124,761) 1.479.185! 1,363,094 
Dul & Iron Range__|Junme ____- 1,042,942} 802,343) 6,493,283) 4,824,695 || Texas & Pacific____'3d wie July| 367,870) 331,109) 1,068,350 88, 
Dul Sou Shore & Atl/3d wk July 79, 68 ,67¢ 223,188 200.92) || Toledo Peor & West' June ____. 99,451 93,142) 1,215,220; 1,175,251 
Duluth Winn & Pac|/May -___- 137,05 82,627) 1,558,185) 1,182.101 Toledo St L & West 3d wk July} 105,330 97 ,557 346,123 89,756 
Eli in Joliet & East_|Junme —___-_ 1,182,637] 840,263/13,353.457| 8,541,355 || Trinity & Brazos V_\June -_--- 0,59 49,586 912,801 980,592 
zone & Sou West|June _____ 1,025,990! 752,000|10,671,627' 7,788,736 | Union Pacific Syst_'June -__-- 9, ase. 061|7,327,009 104717005/86,958,295 
eR ie Sea une _..__,6,538,593/5,437,512/72,936,228 60,830,748 || Virginian _......_- yume il eee 2,556' 488,464) 7,706,390) 6,033,865 
Tocida East Coast_|June _._-- 565 1 401 109 204 482, 5,513,477 || Wabash -_________ WUD noon 2, 992° 050 2,320,510 34,704.885|29,082.787 
Fonda Johns & Glov|June ____- 82,78 74,85. 954,011; | $74,762 | Western Maryland - 4th wi July| '227:637| 266,957 934,34 8331177 
Georgia Railroad..|May ___-_- 247.343) 198.805) 2.883.899, 2.607.076 || Western Ry of Ala_|June -__-~- .936 98,274! 1,308,758|{ 1,252,293 
Grand Trunk Pac__/2d wk July 93,705 68,1 167,729 124,247 || Wheel & Lake Erie_;May —---- 942,685) 491,283) 8,226,282) 4,835,150 
Grand Trunk Syst_|3d wk July|1,140,226) 980.898] 3,506,.648| 2,960,805 || Yazoo & Miss Vall_' June ____- 1,134;885| 910/241/13/552'430| 11/836 /984 
Grand Trunk Ry.|2d wk July 57,23 788,1 1,838,072) 1,588,927 
Grand Trk West_|2d wk July| 187,492) 142,594 rie rt 278,181 
Det Gr H & Milw/2d wk July 66,62 6 14 112,694 : Current Previous 
Great North System|June _____ ,042 3841/5, Hy 623 81, 142° 308 67,133 303 Various Fiscal Years. Period. ear. Year. 
Gulf & Ship Island_|May -.--- 175,912 1,991! 1 ‘81 3. 491 | 1,498,972 | eee 
Hocking Valley___.|May _____ 750,59 CW 576| 6.625.572) 5.663.07 Buffalo & Susquehanna RR__--_|Jan 1 to May 31} $686,038} $565,113 
Illinois Central___-|June _____ 5,905,514 4,881,398 69.077 342 62,111,552 |} Delaware & Hudson____.___-- Jan 1 to June 30/12,970,603/10,781,297 
Internat & Grt Nor|June _____ 92,004 ,843 9,420,291, 9,083,626 OOD sat odie ne oe ie aoe Jan 1 to June 30 36,113,550/29,614,040 
Kansas City South_|June _____ 911,145] 792,226 10,583.630)10,035.896 || New York Central_j__..____-- Jan 1 to June 30 97.682.858|75,958,989 
Lehigh & Hud Riv_|June -___- 193/252] 162/612 2/109,857| 1.816.535 Boston & Albany_-_..------ Jan 1 to June 30/10,362,902|) 8,119,507 
Lehigh & New Eng_|June ____-_ 247,650) 276,223 3,278,968 2,646,662 Lake Erie & Western_n____- Jan 1 to June 30| 3:467.847| 2.766.140 
Lehigh Valley_____ May ..-.. 4,318,612/3,845,269 43,153,826 38,891,114 Michigan Central__...._ _--|. an 1 to June 30/21,901,951 16,558,053 
Louisiana & Arkan_'June ____- 139,816| 132,933 1,699,976, 1,723,677 Cleve Cin Chic & St Louis___|Jan 1 to June 30/22,156,175)17,042,260 
Louisiana Ry &Nav June ____- 163,810} 170,010, 2,180,030; 2,023,698 | Cincinnati Northern. _...--- an 1 to June 30 895,209 707.479 
f Louisville & Nash 3d wk July}1,255,340/1,003, 745\ 3,425,495! 2,915,305 | Pittsburgh & Lake Erie____- Jan 1 to June 39 11,477,032 1G 65, 
Maine Central_____ June ..... 1,106,184/1,02 6.662 12:001.673 11,350,423 | Toledo & Ohio Central___-_-- Jan 1 to June 30} 2,753,631) 2,072,064 
Maryland & Penna_'June ____- 36,934 37,603 475.6 511,675 | Kanawha & Michigan___-_-- Jan 1 to June 30} 1,823,113] 1,325,818 
Midland Valiey_.../May ____- 160,894 99 348] 1,668,303) 1,279,833 | Total all lines _|Jan 1 to June 30/172520 748/131589 254 
Mineral Range. 3d wk July 21,372 20 245 63,126 59,237 New York Chicago & St Louis__|Jan 1 to June 30 7,523,938) 5,681,705 
Minneap & St Louis 4th wk July| 216,198! 207,008 832,495 792,675 || N Y Susquehanna & Western__|Jan 1 to June 30) 2,188,910] 2,003,030 
Minn St P& SSM 3d ae July} 701,140} 516,460] 2,043,521) 1,523,540 || p Pennsylvania Railroad_-_---- - Jan 1 to June 30/111644 193/88,159,005 
Mississippi Central_.'.May —__-_-_- 67 ,557 340 745,885! 707,27 Baltimore Chesap & Atlantic|Jan 1 to June 30 460,262 486,758 
g Mo Kan & Texas_ 3d - July} 679,816) 569,367) 2,028,033 1,643,405 Cumberland Valley__._._--- Jan 1 to June 30} 1,778,951) 1,391,988 
h Missouri Pacific__|May -~--- 5 670,217/4,534,215159 .023.766 53,654,088 eee: See es Le Jan 1 to June 30) 6,707,340] 6,053,00 
Nashv Chatt & St L'June _____ 1,003,100| 837,324)12,670,688 10, a + Se 4 Maryland Delaw & Virginia_|Jan 1 to June 30 364,697 378,674 
Nevada-Cal- Oregon 3d wk July y| 9,397 8,801 14 6 40% N Y Philadelphia & Norfolk_|Jan 1 to June 30} 2,476,000] 1,866,250 
4 New York Central|June -___- \173 08066 13985 038' 189364 492 15440815 Phila Baltimore & Washing’n|Jan 1 to June 30/12,086,349| 9,716,6 
Boston & Albanv.|June —___- 1,879,655 1,537,845.19,939,261 16,552,590 West Jersey & Seashore_-_-_-_-_ Jan 1 to June 30} 3,339,695) 2,778,221 
n Lake Erie & W_|June ____- | 605,483 485 ,455| 6,944,353 5,683, ‘647 Pennsylvania Company ..-.---- Jan 1 to June 30/35,614,209/25,216,2 
Michigan Central|June ____- 3,896,759 3, tis’ 283 41,884,591 33,760,732 Grand Rapids & Indiana____|Jan 1 to June 30) 2,767,607| 2,466,531 
Cleve C C & St L/June _____ \3, Atk 511 2, " 253 43,478,000 35,824,105 Pitts Cine Chic & St Louis.-_jJan 1 to June 30/24,364,073/18,439,6 
Cincinnati North./June ----- 1,534 127/113! 1,816,369 1, 351 TO lp ai ge ait pe ai ie agape et 2 Jan 1 to June 30] 6,217,371] 5,156,998 
Pitts & Lake Erie June ____- 1 009. '402 1,513,339 22,635,157 14 639.732 Total lines—East Pitts & Erie|Jan 1 to June 30/140757 533/1122717 
Tol & Ohio Cent_|June _____ 4 aa re "424589, 5 "403,918 $: 947,738 —West Pitts & Erie|Jan 1 to June 30/69,847,517/52,017,978 
Kanawha & Mich June ____- 264,969 9| 3.636.399 2,911,415 —All lines E & W_|Jan 1 to June 30/210605 049) 164289 769 
Tot all lines above|June —____ 30436 $63 ates} 784 335099 540 270328705 || Rio Grande Junction__..-_--_- Dec 1 to Apr 30 354,289 321,990 
New Orl Great Nor_'May -___- 171,975 136,885 1,688,470 1,460,558 '! Rutland -__-_-._..-__..._.-.-_'. Jan 1 to June 30, 1,958,850 1,633,344 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Current Previous | Increase or Current Previous | Increase or 
* Weekly Summaries. Year. Year. Decrease. % * Monthly Summaries. Year. Year. Decrease % 
« $ $ Mileage. Cur. Yr. Prev. Yr. | $ $ $ 
2d week May (36 roads)....| 13,955,903) 10,818,158} +3,137,.745| 29.00 || September_.245,132 243 463! 394.981 200 276,458,199) +17,.783,141| 6.43 
8d week May (35 roads) ----| 12.245.804| 9.664,045| +2, "581.759 26.72 || October ____248 072 at2 8 1,179,375| 274.091 ,434| +37 .087,941|13.57 
4th week May (34 roads)_.._| 20,536.118| 14,750,366 +5, '752 39.23 || November _.246 910 245 31308" i 317 300.232 06 T$8-410.928 27.58 
lst week June (33 reads} --=- 927,110) 11,169.493| +2,757,617 24.69 || December _.248,437 247 Bo: 73/295 .2 95,202 ,018/232,763 .070) +62 ,438,948/26.82 
2d week June (33 roads)__..| 14,103,619] 11,107,717) +2,.995,9u2/26 January ___.247,620 246 1833) 267 ‘O83, :635|220.203.595| +46,840.040|21.27 
3d week June (32 roads)___.| 12,643, 10,080,728] +2,562,545 25. February -_.245.541 244 809/267. $79 4 209.573, +58 ,005,851/27.68 
4th week June (37 roads)__--| 19,765,119| 15,600,468} +4,155,651|26.64 ee ae NES. 47.363 246,548 296'8: 6|238 098,843 TBR ost bss 20.47 
Ist week July (36 roads)___-| 14,089,190] 11,316,239] +2,772,951/24.54 || April -.__- 246.615 245,773 288,4 pet 700 237.512 .648) +50,941,052/21.45 
2d week July (36 roads)____| 14 903,388 11.775,242| +3,128,146/26.48 ae -cnasud 248,096 247,189'308,029,095 a4. 580,685) +63 ,448,411/25.94 
3d week July (35 roads)__--' 14'551,530' 11.557.175' +2.994, '355'25.91 |! June ______ 92:587 90.638! 77,907,360) 61:872:441| +16.034.919|25.91 




















a Includes Cleveland Lorain & Wheeling Ry. 





bincludes Evansville 


& 


Terre Haute. 


cIncludes Mason Oity & Fort Dodge 


and the Wisconsin Minnesota & Pacific. d Includes not only operating revenue, but also all other receipts. ¢ Does not include earnings of Colo- 
eado Springs & Cripple Creek District R f Includes Louisville & Atlantic and the Frankfort & Cincinnati. g Includes the Texas Cen and the 
Wichita Falls lines. h A Includes the St. Leute Iron Moun & thern. j Includes the Lake Shore & Michigan Southern Ry., © & 
Southern RR. and = Ategueny Valley & Pittsburgh RR. n Includes the Northern Ohio RR. p Includes the Northern Central. * We no 
longer include the Piotionn in any of our totals. 
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Latest Gross Earnings by Weeks.—For the third week 
of July our final statement covers 35 roadsand shows 25.91% 
increase in the aggregate over the same week last year. 


























Third week of July. 1916. 1915. | Ihcrease.| Decrease. 
$ $ 3 $ 
Seevteedy reported (23 roads) -|12,820,824|10,038, 200 2,783,729 1,105 
FOR i eS = ee 51,125 42.274, SS I pase 
Atlanta Birm & Atl_____.----- 58,037 51,891) 6.146) = sc-cee 
Chicago Great Western__----- 313,440} 292,489 20,951) ------ 
Denver & Salt Lake___.__._ - 40,000 33,648) Sates). . 4cknane 
Grand Trunk of Canada---_--_- | 
Grand Trunk Western_---- 1,140,226 980,898; 159,328) ------ 
Detroit Gr Hav & Milw__-_- 
Canada Atlantic........-.- 
Nevada-Cal-Oregon ____..---- 9,397 8,801) ee 
Rio ants ) mnnom vig a olpiialicag cas 11,109 9.930 Loki. emenee 
Tenn Ala & Georgia____._._-- 2,042 3 | ae ee 
Toledo St Louis x Wausen:,:2. 105,330 97 ‘BBY Tel Seto 
moe (6 Peds)... su... ~ 14,551,530/11,557, 175, 2. 995,460 1,105 
See eeeees 16 08 Fo) ee wa!) cckbtlinks to eenanel 6004.355!.: scuanr 





Net Earnings Monthly to Latest Dates.—Tho_ table 
following shows the gross and net earnings with charges 
and surplus of STEAM railroads and industrial companies 
reported this week: 











——Gross Earnings Net Earnings. 
Current Previous Current Previous 
Roads. Year. is ee" Year. 


$ $ 

Atch Top & Santa Fe.b.June11,934,400 9, 951 :793 94 216. 861 73,467,851 
Jul uly 1 to June 30__--- 133,762,392 117665.587 150; 031,432 441,574,034 
Ane Coast Line_a_.June 2,781,529 2,327,261 775,972 412,404 
uly 1 to June 30 34,445,110 7 (536,475 9,854.271 7,043,161 
Canadien Pacific_a__..Junel1 mts 610 7,512,034 3,689.633 2,678,031 
July 1 to June 30_-_--- 129,481,885 ra '865,209 49,225,920 33,574,627 
Chicago & Alton_a__..June_ 1,471,378 208 ,638 473,925 371,554 
July 1 to June 30__---- 16,325,288 14° 1245,624 4,147:140 2,660,584 


Chicago & East Ill_b___June 1,319,058 1,042,007 377 ,033 93 ,088 
July 1 to June 30__---- 16:698:404 14,100,772 4,018,085 2,622/903 
Chic Milw & St P_b__--June 9,163.745 7,810,870 2,386,767 3,210,577 
July 1 to June 30__---- 105,646,484 91:435.375 36,525,526 29:463.673 

Chicago Rock Isl & Pac— 
Chic R I & Gulf_b___June 236.069 191,486 42,608 def1,338 
July 1 to June 30___-.-- 3,151,053 2,900,444 924,804 695,471 
Cinc Ham & Dayton_b-_June O48 »359 920,354 245 392 92 957 
July 1 to June 30__--.- 10 561 749 9725972 2447 884 1 154 260 


Detroit & Mackinac_a_June 105,047 
July 1 to June 30___--_- 1,175,725 
Delaware & Hudson_b_June 2 231 6086 
Jan 1 to June 30__---- 12 970 603 
El] Paso & Southwest_b_June 1,025,990 
July 1 to June 30____-_- 10:671,627 
ee eee June 6,538,593 5,437,512 1,726,607 
36,113.550 29.614.040 8.651.648 
Illinois Central_a_____ _ June 5,905,514 4,881,398 1,489,397 
July 1 to June 30___--- 69,077.341 62,111,552 14,155,087 
Internat & Grt Nor_b_.June 692,004 616,843 54,257 
July 1 to June 30 9,420/291 9,083'626 2,081:067 
Maine Central_b______ June 1,106,184 1,026.662 410,650 
July 1 to June 30__---- 12'001:673 11,350,423 3,809:095 
Minneap & St Louis_.a_June 832,757 815,624 k280,654 
July 1 to June 30___--- 10,721,513 10, ao oh k3 225,839 
Nashv Chatt & St L_b_June R | ,003 ,100 249,700 
July 1 to June 30____-_- 2.670.688 10, $30" 333 3,231,655 1,836,911 
N Y Chic & St Louis_a_ zor 1,186,569 1,058,908 323,415 310,460 
J 5 5.681.705 1.977.405 755,123 


an 1 to June 30 523.938 
N Y NH & Hartf_b__-June 7,080,328 6,327,988 2,328,974 3,040,685 
1,653 65,379,264 25,233,295 21,252,640 


88,274 20,705 
1,077,316 278.636 
1 ait 316 719 209 
10 781 297 4 205,365 
752,000 582,520 
7,788,736 4,747,359 


13,602 
201,091 


700 102 
3,622,432 
328,809 
3,059,511 
1,544,860 
6,331,600 


480,550 
10,878,473 


20,695 
1,212,177 


325,825 
3,206,458 


k250,803 
k2,743,167 


172,705 


July 1 to June 30__----. 76,311 


N Y Susq & Western_a_June 306,386 330,956 60,958 107 ,065 
Jan 1 to June 30____-- 2.188.910 2,003,030 556 ,627 630,953 
Northern Pacific_a_...June 6,662,000 5,336,000 2,592,000 2,162,000 
Rutland_b_.........- June 329,621 303,198 101,922 88,992 
Jan 1 to June 30___ _-- 1,958.850 1,633,344 590,834 431,309 
Seab A L (Cons cos)_a_June 1 800.001 1,679,385 466 ,897 393 ,697 
July 1 to June 30___--- 24 ,789 “- .781.316 6,991.417 5,402,517 
Southern Railway_a___June 5. ry 124 4,743,560 1,666,255 1,139,435 
July 1 to June 30__---- 69.997.675 62, os 509 21,004,005 13:400'054 


Mobile & Ohio_a___._June 1,021,010 2,449 344,626 286, aan 
July 1 to June 30___--- 11,868,038 10, $82. 149 2,925,200 2,660,762 
Cinc N O & Tex P_a_June 971,407 737 ,248 295,528 208,125 
July 1 to June 30_._--- 11,060:440 9,422°251 3,087,016 2,241,689 
Alabama Grt Sou_a_..June 512,129 392,280 151,573 97,717 
July 1 to June 30___--- 5, ‘402 4,776.630 1,681,301 944 ,263 
Georgia Sou & Fla_a_June 195,735 160,880 21,063 6,98 
July 1 to June 30____-- 445,408 2,215,773 471,054 253,405 
Va & Southwestern a June 167,61 136,540 def25,401 20 
July 1 to June 30__-.-- 1,959,705 1,799,301 412,242 379,769 
Texas & Pacific_b__-_ - June 1,458,834 1,320,919 340,474 114,850 
July 1 to June 30__---- 19,156,856 17,944,638 5,340,881 4,087,251 
Union Pacific_a______- June 9,350,061 7,327,009 3,780,121 2,826,080 
July 1 to Jone Rae 104:717,005 86,958,295 40'823:537 30: 180,106 
Wie. Oo as cas une’ 682,556 488 ,464 325,185 92/90: 
July 1 to June 30_._--- 7,706,390 6,033,865 3,575,664 2,403 ‘678 
Western Maryland_b.._June 993,162 44,482 406,800 96,1 
July 1 to June 30____-- 10,930,369 8,683,459 3,890,761 2,426,047 
Youssa Miss Valley_a_June 1,134,885 910,241 "339.348 222,879 
July 1 to June 30__-_--- 13:55 2'430 11 338" 984 3,992,185 2,898,369 
Gross Net, after Fized Balance, 
Earnings. Tazes. es ead wa 
Chicago & N W._June "16 8,535,562 2,756,212 832,859 1,923,353 
5 7,247,727 2:298:071 815,615 1,482,456 
12 mos "16 94,136,598 27,442,741 10,376,801 17,065,940 
‘15 83,579,675 22, 691.159 10,981,164 11,709,995 
co 4 eae June "16 604,112 317.409 7.47 £230,462 
"1 457 ,57 257,748 72,308 185,440 
we mees Sayeete Sates | Seas 7g a 
Louisiana & Ark._June "16 139,816 7,129 26, ,049 
15 132,933 36,143 26,92: o2e 
12 mos "16 1,699, 538 ,302 315,649 222,653 
be 1,723,677 527,556 334,316 3,24 
Mo Kan & Texas__June ag 2646.6 33 ,807 545,420 def211,613 
7 2,379, 358,379 625,950def 267,571 
12 mos 16 32,485 ‘hoy 5,040,995 6,914,412df1,873,417 
15 32,898:758 8.603 1296 7,128,311 1,474,985 
Gross Net Other Total Charges Balance, 
oak una nee! ieee cos —. & Tazes. Surpius. 
$ 
Genesee & Wyoming— $ 
3 mos t 
June30'16 82,585 55,049 348 55,397 27,950 27,447 
"15 70,207 44,718 298 45,017 21,368 23,648 
12 mos to 
June 30'16 241,837 145,513 1,483 146,996 86,579 60,417 
"15 210,997 114,212 1,371 115,583 75,347 40,236 
Norfolk & Western— 
June '16 4,987,885 2,176,020 399,282 3. nob — 512,491 ery 811 
"15 4,330,286 1,726,966 196,439 1,923 558.433 1,364,972 
12 mos ‘16 57,304,586 25,123,240 1 920, 502 27 ‘043. 742 6,419,683 20,624,059 


'15 42,987,043 15,155,228 1;873,138 17,028,366 6,618,462 10,409 909 





Gross 
Earnings. 
3 


N Y Central— 
June '16 17,308,066 5,484,125 
"15 13,985,038 4,862,012 
6 mos ’16 97,682,858 29,638,486 


‘Net, after 
Taxes. 
$ 


Other Gross Fized 
Income. Income. Charges. 
3. $ $ 


2,785,049 8,269,174 3,636,135 
1,789,182 6,651,194 3,623,601 


Balance, 
— 


4,632,039 
3,027 ,593 
9,922,881 39,561,367 21,029,152 18,532,215 


"15 75,958,989 18,357,933 8,474,245 26,832,178 20,011,932 6,820,246 
Boston & Albany— 
June 16 1,879,655 733 ,803 32,644 766,447 428,369 338,078 
"15 §=1,537,845 521,551 30,733 552,284 378,509 173,775 
6 mos ’15 10,362,902 3,234,341 202,230 3,436,571 2,494,520 942,051 
"15 8,119,507 1,984,957 170,462 2,155,419 2,259,682 def104,263 
Lake Erie & Western— 
June ’16 605,483 198,599 19,151 217,750 83,481 134,269 
"15 485,455 79,394 19,774 99,168 77,806 21,362 
6 mos'16 3,467,847 1,053,269 72,148 1,125,417 474,214 651,203 
"15 =2,766,140 449,707 72,396 2,103 564,938 def42,835 
Michigan Central— 
June '16 3,896,759 1,219,154 80,391 1,299,545 668,095 631,450 
"15 =3,118,283 1,015,999 108,417 1,124,416 606 ,690 517,726 
6 mos ’16 21,901,981 6,436,057 510,451 6,946,508 4,174,488 2,772,020 
"15 16,558,053 3,323,558 517,030 3,840,588 3,646,913 93,675 
Clev Cin Chic & St L— " 
June '16 3,845,511 1,096,162 146,428 1,242,590 586,321 656 ,269 
"15 2,985,253 449 435 210,478 659,913 626,855 33,058 
6 mos '16 22,156,175 6,216,528 706,873 6,923,401 3,431,957 3,491,444 
"15 17,042,260 2,810,445 662,814 3,473,259 3,652,142 def178,883 
Cincinnati Northern— 
June ‘16 161,534 45,293 2,079 47,372 15,331 32,041 
"15 127,113 16,610 —1,649 14,961 11,851 3,110 
6 mos '16 895,209 226,183 11,848 238,031 91,268 146,763 
"15 707 ,479 83,542 —2,059 81,483 73,377 8,106 
Pittsburgh & Lake Erie— 
June '16 1,909,402 861,395 157,150 1,018,545 208,769 809,776 
’ 15 1,513,339 707 ,002 147,828 4,830 178,824 676,006 
6 mos '16 11,477,032 5,533,975 796,752 6,330,727 1,383,971 4,946,756 
"15 7,037,944 2,537,585 638,222 3,175,807 3,114 2,352,693 
Toledo & Ohio Central— 
June '16 507,250 66,972 69,719 136,691 126,210 10,481 
"15 424,589 105,787 5,974 111,761 129,531 defl7,770 
6 mos’'16 2,753,631 406,775 510,156 916,931 742,411 174,520 
"15 2,072,064 159 ,067 184,872 343,939 753,452 def409,513 
Kanawha & Michigan— 
June ‘16 322,642 103 ,447 40,281 143,728 29,261 114,467 
"15 264,969 90,119 12,034 102,153 29,807 “ 
6 mos ‘16 1,823,113 574,837 263 ,847 838,684 176,468 662,216 
"15 §=1,325,818 314,756 79,412 394,168 177,587 216,581 
Total all lines-— 
June ‘16 30,436,302 9,808,950 3,332,892 13,141,842 5,781,972 7,359,870 
"15 24,441,784 7, 909 2,322,771 10,170,680 5,663,474 4,507,206 
6 mos '16 172520748 53,320,444 12,997,286 66,317,730 33,997,551 32,320,179 
"15131589254 30,021,548 10,803,525 40,825,073 31,873,266 8,951,807 


Per cent return on operating investment for 12 months to June 30 1916 has been: 
N. Y. Central, 7.64%; Boston & Albany, 8.06%; Mich. Cent., 7.18%; Clev. Cinc. 
Chic. & St. Louis, 6.56%; Cine. Northern, 8.46%; Toledo & Ohio Central, 4.04,% 
Pitts. & Lake Erie, 17.78%; Lake Erie & West., 4 45%; and Kanawha & Mich., 


8.13%. 
Other Gross Fized 
Income. Income. Charges. 
$ $3 3 


1,869,367 7,058,122 


Gross 
Earnings. 
3 


Net, after 


Balance; 
Tazes, &c. 
3 


Surplus. 
$s 


Pennsylvania RR— 
June '16 19,384,193 5,188,755 
"15 16,421,567 4,516,745 
6 mos ’16 111644193 26,672,031 
"15 88,159,005 15,974,337 
Balt Ches & Atlantic— 


2,517,376 4,540,746 
1,913,947 6,430,692 2,552,205 3,878,487 
11,061,256 37,733,287 14,134,390 23,598,897 
10,655,196 26,629,533 12,715,636 13,913,897 


June '16 109,935 21,253 2,481 23,734 23,456 278 
"15 103,251 11,584 1,769 13,352 22,898 def9,546 
6 mos '16 460,262 36,330 11,657 47,987 132,341 def84,354 
"15 486,758 16,665 12,450 29,116 133,656 def104,540 
Cumberland Valley— 
June '16 274,212 129,503 25,140 154,643 16,516 138,127 
"15 260,366 101,077 22,783 123,860 13,108 110,752 
6 mos '16 1,778,951 837,168 101,190 938,358 154,675 783,683 
"15 1,391,988 437 ,526 80,374 517,900 87,121 430,779 
Long Island— 
June '16 1,408,469 498,745 84,580 583,325 414,726 168,599 
"15 1,345,345 461,191 84,652 545,833 424,220 121,613 
6 mos ‘16 6,707,340 1,457,377 383,588 1,840,965 2,282,086 def441,121 
°15 6,053,000 1,105,529 363,529 1,469,058 2,215,267 def746 '209 
Maryland Delaware & Virginia— 
June '16 75,815 d 558 7,638 15,518 def7,880 
"15 75,611 3,194 617 3,811 13,952 def10,141 
6 mos ‘16 364,697 15,168 1,520 16,688 84,163 def67,475 
"15 378,674 5,832 4,024 9,856 85,835 def75,979 
N Y Phila & Norfolk— 
June '16 506 ,569 193 ,340 18,937 212,277 52,100 160,177 
"15 427,805 125,581 10,674 136,255 44,577 91,678 
6 mos ’16 2,476,000 769,892 57,886 827,778 219,638 608,140 
"15 1,866,250 306,733 50,720 357 ,453 185,839 171,614 
Phila Balt & Wash— 
June '16 2,143,142 535,803 127,565 663 ,368 310,796 352,572 
"15 1,794,132 343,409 123,634 467 ,043 304,334 162,709 
6 mos ’16 12,086,349 2,921,419 770,565 3,691,984 1,791,535 1,900,449 
"15 «9,716,617 1,319,573 737,148 2,055,721 1,740,376 316,345 
Phila & Camden Ferry— 
June '16 77,108 44,632 5,859 50,491 1,183 49,308 
"15 71,291 36,484 5,313 41,797 1,218 40,579 
6 mos '16 410,021 203,921 34,588 238,509 8,003 230,506 
"15 378,969 165,392 29,249 194,641 8,213 186,428 
West Jersey & Seashore— 
June '16 646,515 134,643 14,022 148,665 62,098 86,567 
"15 593,201 117,871 15,083 132,954 66,232 66,722 
6 mos ’16 3,339,695 389,594 86,867 476,461 382,806 93,654 
"15 2,778,221 85,262 89,982 175,244 379,721 def204,477 
Pennsy! vania Company— 
June 16 6,812,720 2,127,110 1,377,371 3,504,481 1,940,207 1,564,274 
15 5,347,169 1,731,845 1,440,581 3,172,426 1,667,604 1,504,822 
6 mos '16 35,614,209 9,493,583 5,925,112 15,418,695 10,022,531 5,396,164 
"15 25,216,221 4,613,227 5,206,063 9,819,289 8,784,478 1,034,811 
nd Rapids & Indiana— 
seg 16 480,753 89,541 5,589 95,130 86,827 8,303 
"15 428,387 83,908 4,926 8,8834 75,959 12,875 
6 mos’'16 2,767,607 437 ,996 36,889 474,885 430,682 44,203 
"15 «42,466,531 315,668 31,033 346,701 381,258 def34,557 
Cin Chic & St Louis— 
dene "16 44,116,924 885,481 73,060 958,541 704,994 253,547 
15 3,328,398 685,258 125,985 811,243 537,149 274,094 
6 mos '16 24,364,073 5,336,460 322,579 5,659,039 3,518,255 2,140,784 
15 18,439,610 3,081,177 375,307 3,456,484 3,000,490 455,994 
lia— 
b ew yt '16 ©1,041,300 172,235 3,656. 175,891. 164,413 11,478 
"15 ‘871, 944 142/432 41,907 184,339 151,215 33,124 
6 mos’16 6,217,371 1,099,066 44,671 1,143,737 906 ,092 237 645 
"15 «45,156,998 724,418 84,048 808.466 859,832 def51,366 
~Total East P. & E.— ~Total West P. & E.- ——Total All Lines—. 
Gross Net, after Gross Net, after Gross Net, after 
Whole Penn. Earnings. Tazes, &c. Earnings. Tazes, &c. Earnings. Taxes, &c. 


RR. System— $ $ $ $ 3 $ 
June '16 24,909,786 6,929,797 12,604,274 3,292,364 37,514,061 10,222,161 
"LS 21,285,459 5,805,427 10, 109, 183 2 655, 291 31 394 642 8,460, 718 
6 mos ‘16 140757533 34,265,091 69,847,517 16,502,664 210605, 04950 ,767 ,754 
"15 112271791 19,998,216 52,017,978 8,810 1534 164289 ,76928 ,808 750 


The return on property investment for the system East & West was 6.90% for 
the 12 months ended June 30 1916, against 4.33% for the same period in 1915. 
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INDUSTRIAL COMPANIES, —Month of A ° sm sei, 8 0 A prit 30— 
——Gross Earnings Net Earnings. Express Co.— . 3 
Current" Previous Current Previous ‘| otal trom transportation... 1,484,736 1,241,326 13,683,118 11,691,037 
Companies. Year. Year. Year. Year. Express privileges—Dr-____ 770.455 657.257 7. 551 ; 075 
$ $ Revenue from transportation ‘ ‘ ,650, ,653 ,962 
tee eet ope 635,844 _ 600,636 _ 293,589 _ 267,638 | OPerations other than trans. “31/246 26,009 "289/695 "252/854 
OEE eo June 30... 8,076,257 7,667,440 3.737.614 3.490;448 | | Total operating revenues. 745,598 —G10.077 G.940.203 “5.906.816 
19,707,23 114, 5,399, expenses. -_....- ; , 493, ,261, 
_ TT ps de 7 a EF 114470,709 35,961,558 31,319,181 Net operating revenue___~ 173,542 96,724 1,446,604 645,352 
. Uncollectible rev. from trans. 198 528 
Gross Net, after Fized Balance, | Express taxes____________.. 15,437 14,132 143,072 145,888 
> ee. ee, ates aaa, | eee... | _. 157.906 ~ 82.506 “1.302.589 ~~ 408.935 
' 8,913 18, : q 
en same ee ges IIR Ra Be ia 
phe 48 495°359 203 :443 52,152 151,291 | Express prvengee~—De ne ton vie aan ae 
ws Revenue m tr: rt’n_ 60, s 4 ’ 
Apes & Rok a 44s 3.409 195 3637 ecrmrpaas oc = than trans. 3.736 51338 —Bat ass 157 ER 
; 2, g - , . , , 
6 mos 16 85:653 17,647 1,167 16,480 Operating one Aaa $3 Soe 48.678 541,838 517,837 
15 71,950 13:716 2.758 10;958 deen 5408 F BER EH ——s05IF 
Blackst Val G & E-June "16 139,919 62,116 20,299 41,817 | yncollechible see. eee ss | 073 67 1 
g b mos 2 AzzQ03 481026 20873 «27.353 | Express taxes: s | mane 1,218 905 11,558 9,986 
Smossi8 Fio'212 2781012 116.096 161,016 | Operating income. ..--__- 8,179 4,638 = 88,017 += —40,395 
Carolina Pow & Lt-June "16 G1.08t = Tg’ass=s«d1adS6. = 10°133 | ELECTRIC RAILWAY AND TRACTION COMPANIES. 
12 mos ‘16 740,233 280.697 172,151 2185,096 
hy 602,041 reo gt pe Latest Gross Earnings. Jan. 1 to latest date. 
, , ,076 : : f 
ee ee 13 4389 334 Roe 18 'a39 153 $09 a f Week or | Current a —— Pye 
; . , : " > e ear. ear. e 
12 mos 18 Sori4oo © 237072 «115878 «131197 Month. | Year = : 
, ' 492 15,742 1,418 14,324 
Se ees) a ee 2'372 8.951 | Atlantic Shore Ry.|June -....| 28,423| 28.455] 145.921 144.929 
6mos'16 312,341 115,384 8.483 107,002 | cAur Elgin & Chic Ry|May ____- 174:518| 165,033 768.987 721.477 
an ; 7 ——s sa hes prop rhe =yi- eee ee osi| Gsia0ol 102" 9. 
’ 19,772 7 19,765 | Baton Rouge Elec Co|\June ____- j ‘ d ; 
1 Bh Oe Vee ee 52 «17.607 | Belt LRyCorp(NYO)|May _...- ZO'si7| 68.737] 322-411) 313.057 
oa yea 783 11 037 126 Beanilian Tract. & “aes ~~~ 77 |f6961000 16591940) /39950.000 f37684,110 
5 as +4 mig ae 7'997 | Brock & Plym St Ry_|June ____- 10,734{ 10,4 51.667) 47.903 
Haverhill Gas L4..June 13, 2-208 a 368 4 5'360 | Bklyn Rap Tran Syst May ~---- 2571-180/3343.921|11,588.614 10,711 .364 
6 mos ‘16 136,199 40,136 560 39.576 | CARtanooga Ry & Le(June -2227| 102°680| 8726] Goa26| S08 117 
15 123092 52,4 363 i, Cleve Painesv & East\June _____ "528| 40.751; 210.61 189.938 
Houghton Co El Lt June a 27-900 13-378 §.066 e234) Cleve Southw & Col. June ry 115.026 108.341 637 04 583,142 
1 , , , , olumbus (Ga o|\June ____- 7 : , d 
6 mos '16 186,731 88,372 ,609 62,763 Colum (0) Ry, P & LiJune ____.. ’ 059) 1,709:255 1.515.373 
15 =: 159,019 68,031 21,473 558 | 9 Com’w'th P,Ry & L\June ____- 1322:295|1115.495 8.087 833 6.838.194 
Hunt’n Dev & Gas_June '16 39,227 23,888 13,573 10,315 Connecticut Oo. 55° May sdaaae 800.058 687 .528 3-678.610| 3.082.584 
Lowell El Lt Corp_June '16 50,466 21,258 435 20,823 Soe bDCo (Mo) P& LiMey 7777 4 04° 1086329 956 572 
16 315,382 128573 1 B38 124°737 Dallas Electric Corp.|June __-_-| 146.621| 133:277| 946.046 P 873.400 
o mee 15 237/895 "832 "132 ,700 | Detroit United Lines/June __-_-_- 1370,849 11O ane p= 4 ; Tor'sre 
’ ¢ 107,067 5,978 DDEB& Batt(Rec)|May -__-_- 44, 41, ° 91 060 
Miss River Power_June '16 40, 113,045 ’ ’ i Duluth-Su r June ____. 13, 88,0 651,6' ¥ 
15 0 -:1388,511 111.187 = 107,286 ‘901 | Rast St Louis & Sub_|June ____- '082| 193,293| 1.409.783) 1,173,987 
6 mos '16 9,071 ‘B61 = 636,740 =, 40,821 | Fastern Texas Elec._\June _.... 68.127| 58.584, 389,066) 321/51 
"15 812,564 73 yee def1 128 gEl Paso Electric Co. May pentane 184-029 134/824 452,748 398.203 
; 974 183,969 , , d St M & St N Ave|May ____- : - ; 798, 
ee 316,787 169,817 105,731 273,229 ag iss Sane ‘$20| 511,138) 3,429,425 3,157,834 
6 mos '16 1,564,983 1,028,733 0,692 72455,932 | Galv-Hous Elec Co__|June _____ '081| 165,029 24,933) 957.628 
"15 $1,383,703 914,123 434 2, Grand Rapids Ry Co June LR. 108.702 92,411 6 9.7 560.721 
— arrisburg Railways.|June __ i : d ¥ 
Sierra Pacific Elect sine 16 44800 26,059 —«6,790-—=—«19,269 | Havana El Ry LE & Pintes -2227 498/275| 478.732) 2,417:062| 2.303.205 
15 292 229 544 415,061 | Honolulu R T & Land|May ----- 54,31 oi eee| tee sya] 128° 
6mos ‘16 274.295 148,602 43,436 105,166 | Houghton Co Tr Co_June ____- 26.656 4.89 » 126-578) , 128. 
"15 ,220 ,216 45,903 788,569 | b eceee & Menkes. wey eed oats 3G! F'as4150| §'202 191 
Tennessee Power..June (16 147,220 = 79.198 «= 86-205 48.006 | Teen ee Ran tran laine 7-777 \9aal bos ‘73)16,100.717|14.473.595 
a2 ; Tl Galdene 1227. 50,08 ‘3: 
6 mos "16 706,953 362.665 = 220,889 + 7182,842 | sacksonville trac CojJune --.- - 19,705] 18'957| 117:701| 113:016 
P ry West Electric._|June -__ - 9,37 9,259 Hee tf Ps tet 
a Net earnings here given are after deducting taxes. Lake Shore Elec Ry_|May _.... 130'172| 114/031 : 583.317 505,339 
b Net earnings here given are before deducting taxes. Lehigh Yaley Transit|June ____- 209.63 8i ote) toes 764 63°45 
j For June taxes and uncollectible railway revenue amounted to $514,642, | Lewist Aug & Waterv pa cawind poh et 8625 86°97 
On. 18. soak $2 050 ri = — oon 4 tw = 30 . {eng in bees = Gababat "179| 249:537| 1,522,146 1.457.739 
® ° t 7 ° ast year. ’ , =o-/9URO ...-- ’ "5 / 
aos bh ae in 1916, against $5,522,633 in 1915. The return on | Milw El Ry & Lt Re- rp cdietaiaetad 551,797 1p :304 rth 54'730 
Hem isan 1815 eae ee ee ee eee Nashvilie? Rs & Light | a ado 190:109| 165.511 1,154,629) 1,047,006 
—. 7 * o hitatenst Sennen Bab en decie aime ieee, | fT Geer Ree Te ' 305.316 
k After allowlaa for additional income for the month of June 1916, total a pA Inses boss. . Mey veene 36.275 136669) 60'918 
net earnings were $285,361, against $217,123 last year, and for the period NY & North She.” so Recaps is'214| 15413 62.922| 62'138 
from July 1 to June 30 were $2,863,564 this year, against $2,326,253. a Y & Geman eee 136677 127°162| 577.098| _ 529/704 
z After allowing for other income received. New York Railways.|May _-__- 1192.03 38.652 5.597.572, 5.454.164 
NY Sete Bedene fees 22777 710'322| 607°504| 4,119'254| 3,549/237 
EXPRESS COMPANENS. = + ---ais $°450| 43'000| 211.301) 184/391 
‘te Aaniia0— | Horchanninn Wee ee oo 16:319| 15.054, 97/611, 81 
— t April—— —July 1 to Apri fe) pton Trac._|June -.--- , 054 97, . 
1 Ns wala Weig s)he eee cereae es ame -——| fapaaal HL a| “ie Me 
Adams Express Co.— S.. 2. See Se, = OR Ores Crna ot io” R5 34641 33° 
tation. 3,802,984 2,980,181 34,557,964 28,351,210 | Ocean Electric (L 1)_|May _--_- , ; 34.641 
Fe ieee ee tion- ~ 3 eee eee Fee Sa0 17:001,086 12,207,366 Paducah Tr & Lt Co-|May <~~-~ 24.203] 21,927] 127,383) ue'tre 
liom 259 EEA Oho 44 7249 242° | Date Dis a. nm i. - 2” 99 / 
Revenue from transport’n_. 1,956,869 1,601,832 17,556,908 14,143,843 Phila Rapid Transit June Me TO 2312.969 1996.39 |13 422.3601 898.481 
Operations other than trans-_ 0,182 44,773 473 ,062 412,837 PortOce) het ane waeen 473°664| 474:569| 2.681 ‘976 2.736.358 
; May ----- : 3,212,054) 3,101, 
, s- 2,007,052 1,646,605 18,029,970 14,556,680 | 9 Puget Sa ‘Tr, L & P May _____ 44'796| 618.364) 3, | 
Operating expenses 710 969 La4e.O2e 16113757 16,096,302 g Republic Ry & Lt. June =2--- $21,024] 246.601) 1,933:919| 1456-919 
seoael|many eeecece * . ’ pf 95 | 
Net operating revenue- --- 315.069 sae (+ 1,916,212 qetens.7 1 1 Richmond by’ BR -|May tnvee 198138 oa fos tee eal 4 6 
Expres taxes." "PS: 99.6538 16,800 186/342 168.789 | Santiagodeloc Lt & Tr Mey. ~77- 43,540) 40.483] 221.845, 189,876 
; 712,372 | Second Avemie (Rea |Mar 2222, oO'548| TeGl7| B31;730| 3291565 
i i , BEOy wnneae , , : of | ’ 
f Operating income_______- 193,955 180,959 1,724,126 = . a sone a y ts eases oie he 02:060 188:708 
— Month of April—— —July 1 to ct . Staten Isl’d Midland|May __..- "5 28766 115,503) 1 ise 
1916. 1915. 1915-16. 19 ¢ ° | Tampa Electric Co__|June -~_7~ 73'380| 77,00 484.299 | 490,129 
American Express Co.— $ $ _ $ 38.198.826 | bird Avenue _____ Fee 348,111) 325,135 yet 34l 5'137' 033 
Total from transportation.. 5,440,264 4,093,788 46,771,419 19178 255 Twin City Rap Tran_|\3d wk July| 193,267) 175,534 5,60: 420) SO70' S14 
Express privileges—Dr-_-___- 2,707,049 2,045,960 23,444,639 ; , Fn By Coot NYO May POH S ze.5h8 247 208 2.278 088 5478 016 
~ a Ower\June _.... ° ’ ,O07, | ’ ’ 
Revenue from transport’n- 2,733,215 2.047.828 23,326,779 19.090.574 | Wash Balt & Annap.|June ~._~- 68.619) 64,984, 419.811 | oe 
Operations other than trans. 284,050 217,945 2,621,899 ’ 9 Westchester Electric. May aN ede: 50.236 50.128 5 20 . z 03 | 20,709 
es es -=- ay -—--- ’ , = +p « | , 
Total operating revenues. 3,017,265 2,265,773 25,948,678 20 688.248 ¢, West Penn Trac Co\June ____-_ 514,013] 418,137 2.957 040) 3. ,662 
Operating expenses... -.- 2,560,133 1,966,906 22,707,470 20,500, bs oe Railroad - - May ot ey G7 486 one ‘389| 380900 
or. Fay Ok on is te a  _ sess . ® ’ ‘ , 
Net operating revenue-.- 457,131 298,867 3,241,207 364,788 Youngstown & Ohio-|June ..._~ 29.418| 23,374, 158,444) 138,936 
Uncollectible rev. from trans. Pe 31.445  445°370 320/061 | YOungstown & South May __-~- 16,390’ 14,261' 74, ; 
TT VE .ac cakiemacs P ’ ’ ’ ; ree 
b Represents income from all sources. c These figures are for co 
Operating income-_-_....-- 408,387 266,772 2,791,007 33,525 | dated company. f Earnings now given in milreis. g Includes constituent 
— Month of April——- —July 1 to bar 4 20 companies. 
ON OER ee | Rlectrie Rallwag Web Marsines,—-The following ‘table 
Globe Express Co.— $ $ 361 593,099 | . sectric way g8.— d 4 
ee een, Soren. Dr31 54.749 1,407 ~—«297'358 | gives the returns of ELECTRIC railway gross and ne 
eT eee” .__ cil . <a 905741 earnings with charges and surplus reported ma Week: 
t'n- Dr31 27,460 ‘ ——Gross Earnings et Earnings. 
ones Teens sa as WRT Roads a ae Se" ee 
t es- Dr31 28,325 925 303,794 . ¢ . . : 
Operating’ epemmersnnnnen~ 100 2.708 00014 290788 | auanic snore ny. .-June haze age Shas ahaa 
an WMO GU« ocvkee , , ’ ’ 
Net operating revenue---- def 131 622 def5,089 13,046 |p -azilian Tr, L & P._. Junec6,961,000 6,591,940 3,864,000 3,896.70 
Uneollectible rev. from trans. ------ = =~ ee 300 «10.600 Jan 1 to June 30... ..c39;950,000 c37 .684/110 c22 638,000 c21 ,943,420 
Express taxes-..----------  ------ . .f Illinois Traction-a-.---June 933,019 847,124 320.886, 303.285 
Operating income.....___ loss 131 loss 977 _1oss9,289 2,446 Jan 1 to June 30 5,854,150 5,292'191 2,214:104 2,026.54 
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Gross Net, after Fized Balance, 
Earnings. Tazes. Charges. Surplus. 
Baton Rouge Elec_June '16 17,551 9,248 3,491 5,757 
: ae ame i le 
6 mos ‘1 102, , , 
15 =89,280 = - 34,562 12,833 21,729 
Brockton & Plym__June '16 10,734 1,346 1,105 241 
eepenanne:| ie aes lee bee 4 
mos ‘1 6 a, 
"15 47 ,993 1,572 6,778  def5,206 
Cape Breton Elec__June '16 30,946 11,901 6,551 5,350 
- 15 27 832 9,976 6,594 3,382 
6 mos ‘16 180,083 64,999 39,029 25,970 
"15 155,597 57,486 39,589 89 
Cent Miss V El Pr_June '16 23,882 7,519 1,979 5,540 
"15 22,792 7,164 1,915 5,249 
6 mos ‘16 143 ,698 48,441 11,639 36,802 
"15 136,107 39,721 11,077 ,64 
Chatt’ga Ry & Lt__June '16 102,680 39,305 29,992 9,313 
. "15 87 84 27,015 30,371 def3 ,356 
6 mos '16 604,126 231,555 76,94 54,609 
15 509,117 ,87 177,369 def20,499 
Clev Pains & East_June '16 43,528 21,009 11,468 9,541 
"15 40,751 18,139 10,953 7,186 
6 mos ‘16 210,616 88,555 68,163 20,392 
"15 189,938 77,842 65,724 12,-.18 
Clev Southw & Col_June °16 115,026 43,142 27,844 215,414 
"15 108,341 36,666 7,348 29,42 
6 mos '16 637 ,045 235,371 166,346 269,610 
"15 583,142 184,751 164,760 220,583 
Colum (Ga) Elec__June ’16 67.953 40, 144 28,648 11,496 
"15 56,286 29,207 28,679 528 
6 mos '16 402,831 232, 617 172,018 ae yt + 
"15 341,293 181,362 172,421 91 
Colum (O) Ry,L&PJune '16 280,350 119,853 42,875 - a 
"15 244,059 93.8 9 39,341 54,468 
6 mos '16 1 eB aoe 704,852 258,497 446,355 
"15 1,515,373 598,594 233 ,044 365,550 
Consum Pow(Mich)June '16 364,335 201,566 68,394 133,172 
"15 298,691 166,656 71,762 94,894 
6 mos ‘16 2,258,898 1,321,029 450,735 870,294 
"15 1,820:759 1,107,469 435,814 71,655 
Dallas Electric Co_June '16 146,621 48,425 34,471 13,954 
"15 133,277 5,364 33,396 11,968 
6 mos '16 946,046 352,830 207 ,928 144,902 
"15 873,400 337,158 200,455 136,70 
E St Louis & Sub__June ‘16 244,082 101,117 62,714 38,403 
15 193,293 74,891 63,906 0,985 
6 mos '16 ee ed 557,243 374,921 182,322 
"15 173, sad 460,508 378,635 873 
East Texas Elec Co.June '16 68,12 31,050 8,863 22,187 
"15 oe hed 27 ,26 8,714 18,546 
6 mos '16 389,066 176,495 53,115 123,380 
"15 321,519 136,227 52,605 83 ,62 
Galv-Houston Elec.June '16 158,081 62,806 36,583 26 ,223 
"15 165,029 58,844 36,060 22,784 
6 mos ‘16 924,933 320,596 219,156 101,440 
15 957 ,628 354,462 216,00 138,456 
Grand Rapids Ry__June '16 108,702 36,057 13,036 23,021 
"15 92,411 22 ‘O12 13,961 8,0 
6 mos ‘16 639,739 231,138 ,007 147,131 
"15 560,721 153.416 82,527 70,889 
Houghton Co Trac_June '16 26,656 10,795 6,938 3,857 
"15 24,589 10,519 5,561 95 
6 mos '16 156,578 62,889 35,809 27,080 
"15 128,817 47 ,332 33,384 13,948 
Jacksonville Trac..June ‘16 50,081 16,377 15,419 958 
"15 50,516 14,596 14,5 3 
6 mos '16 316,320 106,456 91,192 15,264 
"15 312,707 94,020 89,817 4.2 
Keokuk Elec Co___June '16 19,705 6,189 1,959 4,230 
"15 18,957 6,103 1,824 .279 
6 mos "16 117,7 40,374 11,473 28,901 
"15 113,016 35,137 11,271 23,866 
Key West Elec Co_June '16 9,370 2,661 2,520 141 
"15 9,259 56 ,56E 4 
6 mos "16 56,673 19,539 15,077 4,462 
"15 56,069 13,147 15,220 def2,073 
Nashville Ry & Lt_June ‘16 190,109 66,709 42,512 24,197 
"15 165,51 62,928 42,101 20,82 
6 mos ‘16 1,154,629 448,799 256,68 192,115 
"15 «1,047,006 416,273 252,03 64,23 
Nor Ohio Tr & Lt__June "16 438,872 170,823 49,343 121,480 
"15 331,977 1,09 2,5) 78,594 
6 mos ‘16 2,379,500 946,925 306,365 .560 
"15 «1,756,652 55,005 308,465 346,540 
Nor Texas Electric_June 1g 149,460 51,851 28,692 23,159 
, 15 134,484 44,947 27 ,588 17,359 
6 mos ‘16 906,153 335,289 172,644 162,645 
"15 787,412 284,609 163,780 120,829 
Pensacola Electric_June '16 24,321 10,913 7,712 3,201 
"15 21,511 9,766 137 2,629 
6 mos '16 141,382 63,170 46,432 16,738 
"15 122,176 51,119 43,413 7 
Portl(Ore)Ry ,L&P.June '16 473,664 211,564 181,032 30,532 
"15 474,56 218,274 185,589 32,685 
6 mos 48 2,681,976 1,147,185 1,089,486 57.699 
"15 2,736,355 1,202,690 1,105,780 96,910 
Savannah Elec Co_June '16 68,111 21,250 23,369 def2,119 
"15 63,750 21,902 2,972 def1,070 
6 mos ‘16 389,154 121,302 140,244 def18,942 
"15 3,831 139,028 139,091 def63 
Tampa Electric Co_June ’16 73,380 30,962 4. 396 56 
"15 7,004 35,106 4,378 30,728 
6 mos "16 484,299 217,558 26, 271 191,287 
"15 490,120 240,132 26,359 213,773 
West Penn Trac and sub cos— 
June '16 514,013 238,369 173,392 64,977 
; 418,137 212,48 152, ris 59,860 
6 mos '16 2,957,040 1,460,560 1,010,4 450,082 
15 2,387,662 1,150,024 ‘907; 169 242,855 
Gross Net Fized Chgs. Balance, 
soorth stunt warm. & ager. outeree- 
Detroit United Ry-June "16 1,370,849 363,251 201,471 2186,653 
"15 1,106,372 , 195,0. 104,072 
G moe Hs Giovaaes Hes Lag ase 
Kingston Consol RR— weir re . eee 
3 mos to June 30 ‘16 36,817 15,076 13,201 z2,400 
35,915 11,350 12/21 zdef642 
6 mos to June 30 '16 67,535 24,954 24,349 z1,130 
15 ~©=—-: 64,844 22,272 38 208 zdet771 
Lehigh Val Trans_June '16 206 616 88 ,667 741,115 
15 167,643 oP, ob ise 734,55 
es 6 mos '16 1,166,959 488 ,2. 350,188  72200,846 
15 27 ,263 407, "O30 374,717 2101,309 


a Net earnings here given are after deducting taxes. 


b Net earnings here given are before deducting taxes. 
c Milreis. 


z After allowing for other income received. 





New York Street Railways. 
——Gross Earnings 








Net Earnings—— 


Current Previous Current Previous 

Roads. Year. Year. Year. Year. 

3 $ 3 $ 

Hudson & Manhattana May 349,661 313,103 ¢cl192,266 c168,856 
Jan 1 to May 31_____- 1,724,531 1,570,242 940,955 848,298 
Interboro R T (Sub) a__.May Ha ,660 1,580,448 1,096,185 988 ,945 
Jan 1 to May 31______ 6,063 7,893,085 5,601,720 4,967,977 
Interboro R T Fev) “aga May ‘489, 347 1,324,324 709,717 635,713 
Jan 1 to May 31______ 7,254,651 6,580,507 3,339,346 3,073,332 
Total Interboro R iT a May 3,231,007 2,094,773 1,805,901 1,624,659 
Jan 1 to May 31-__.___- 16,100,717 14,473,595 8,941,066 8,041,311 
Brooklyn Rap Tran_a_.May 2,571,180 2,343,921 961,781 853,713 
Jan 1 to May 31_____- 11,588:614 10,711,364 3,791,893 3,472,392 
N Y Railways_a_______ May 1,192,036 1,138,652 374,899 350,397 
Jan 1 to May 31_.____- 5,579,572 5,454,164 1,643,763 1,512,958 
Suen £4N0.6... 220 te ay 70,817 66,737 24,781 20,799 
an 1 _h MAY Ol. n0~.5 322,411 313,057 76,136 56,700 
Second Ave.a________-_ May 79,548 76,617 22,020 23,580 
Jan 1 to May 31__-___-_ 331,750 329,565 48,256 61,144 
Third Ave.a__________} ay 348,111 325,135 145,928 126,586 
Jan 1 to May 31__-___- 1,688,054 1,555,073 681,392 541,502 
DDE Bway & Batt_a__May 44,221 41,201 9,142 2,923 
Jan 1 to May 31_____- 204,504 197,376 16,680 10,816 
42d St Man& StNAvaMay 178,864 172,795 85,189 73,466 
Jan 1 to May 31_____- 808,504 798,116 354,153 315,559 
N Y C Interborough a__May 66,278 62,244 24,455 18,744 
Jan 1 to May 31__-__-_- 305,316 282,011 104,720 83 ,955 
Southern Boulevard a_._May 20,143 20,233 625 5,977 
Jan 1 to May 31_____-_ 92,060 88,708 21,385 26,090 
Union Ry of NY C_a_._May 274,516 247,902 96 ,433 63,161 
Jan 1 to May 31______ 1,176.352 1,079,814 286,370 222 ,358 
Westchester Elect a__..May 50,236 50,128 16,866 12,774 
Jan 1 to May 31_____- 220,703 220,709 54,694 37 ,360 
SE rece May 72,122 67 465 25,893 11,619 
Jan 1 to May 31__-__-- 317,589 293,296 97, as 45,187 
Long Island Elec a____- May 22,074 22,839 4,809 
Jan 1 to May |) ES 86,252 86,974 defi2, 408 def3 ,756 
N Y & Long Is! Trac a_.May 37,942 39,643 5,690 10,057 
Jan 1 to May 31_____- 156,669 160,918 6,964 25,508 
N Y & North Shore a___May 15,214 15,413 5,332 5,204 
Jan 1 to May 31_____- 62,922 62,138 18,655 15,302 
N Y & Queens_a_______} ay 136,677 127,163 13,775 8,840 
Jan 1 to May 31_-_-__-_- 577,098 529,704 def23,511 def31,900 
Ocean Elect a_________} ay 10,564 10,752 2,267 4,422 
Jan 1 to May 31-_-____- 34,641 33,868 282 3,506 
Richmond Lt & RR a--May 34,314 32,963 10,403 6,688 
Jan 1 to May 31-__-_-_- 147,022 138,736 21,114 5,280 
Staten Is] Midland_a___May 28,553 28,766 4,418 def2,665 
Jan 1 to May 31-.___- 115,503 108,769 99 def2,097 





a Net earnings here given are after deducting taxes. 
c Other inc. amounted to $74,160 in May 1916, agst. $85,568 in 1915. 





ANNUAL REPORTS 


Annual Reports.—An index to annua reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘‘Chronicle”’ in which 
it is published. The latest index will be found in the issue 
of July 29. The next will appear in that of Aug. 26. 


Union Pacific Railroad. 
(Preliminary Statement for Fiscal Year ending.June 30 1916.) 


The company has issued a statement (including O. 8. L. 
RR. Co. and O.-W. R. & N. Co., after excluding all off- 
setting accounts between the companies) for the fiscal year 
ended June 30 1916, compared with the year ended June 30 
1915. The figures are subject to change when the final re- 
sults for the year shall have been ascertained. We append 
the figures for the year 1914-15 and for two earlier years 
on the old basis, as shown in peryionn sy: Canara 














New Bas —Old Basis-————— 
1915-16. pa 14-15. 1914-15. 1913-14. 
Avge. miles of road oper. 7,918 7,784 7,784 ,597 
erating Income— 

Freight pee ee Oni ee $75,078,753 $59,191,106 $59,253,344 $62,723,902 
a al RR co ls 19, . 18,748, a 18,817,047 20,704,719 
Mail, express, &c__---- 8,110,787 7, 6,726,317 6,341,463 
ES IACI RES = 1,585,574 1,332, ST 2, 87 2,345,248 

Total revenues_----- $104,717,005 $86,958,295 $86,958 Spans $92,115,332 
Maint. of way & struct_$13,869,369 $10,887, '307 $10,900,925 $10,872,882 
Maint. of equipment-_--  Y 388, 809 12.087 1379 12,101,212 12,517,155 
Traffic expenses_-_-_---- 261.923 2.063.500 2,061,971 2,123,139 
Transportation expenses 28 795, 301 23,062,186 23,108,140 25,526,804 
Miscel. oper. expenses - - 3 .057,186 1,313,189 1,313,189 1,484,607 
General expenses------ 2,891,805 2,883,297 me tt 2,885,664 
Transport'n for invest__ Cr.181,623 Cr.160,143 160,348 ges. 
ila A ee 5,310,698  4,641:474 4,641,474 5,078,867 

Net, afcer taxes__.--$40,823,537 $30,180,196 $30,180,106 $31,626,214 
Other income -__------ 1,552,099 1,293,412 1,276,138 1,088,862 





Total oper. income- - $42,375,636 
Fixed and other charges 15,338,245 


Surplus for divs., &c-$27,037,391 
Income from inv estm’'ts 

and sources other than 

trans. & incidental oper 11,751,744 


$31,473,518 $31,456,244 $32,715,076 
15,078,908 15,028,285 15,973,058 


$16,394,610 $16,427,959 $16,742,018 





12,009,750 11,964,064 16,351,925 


Net income--------- $38,789, +135 $28, ‘it: ,360 $28,392,023 $33,093,943 


Sinking fund-----.----- ian inel. in we above) 
Pref. dividends (4%)... 


3,981,740 3,9 740 
Common div sears: (8%)17.783,328(8)17, 783 398 (8)17, 33 "$98(9)10. 980. 778 
amen visi 3,500,000 1,083,459 (Not stated) 


tter- 
ments (1916 est.)_.-- 
Balance, surplus- --- - $13,512,440 $5,544,033 $6,626,955 $9,331,425 
—V. 102, p. 2255, 2078. 


Lehigh Valley Railroad. 


(Report for Fiscal Year ending June 30 1916.) 


1915-16. 1914-15. 1915-16. 
June 30 Years— $ 8 June 3u Years— 
Gross earnings... 47,382,569 42,525,962 | Bond, &c., int___- pee 
Net, after taxes_.12, 574,714 10,871,803 Rents, &e Ory ge 4,074,363 
Other income... 2,666,526 2,011,019) Pref. divs. (10%) 10,630 


Com. divs. (10%) 6,050,170 
Bal., surplus... 1,605,640 








1914-15. 


£630 
6,050,170 
261,645 








Gross income. .15,241,240 12,882,822 
—V. 103, p. 60 
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Southern Railway Company. <a 
(Prelim. Income Statement for Fiscal Year end. June 30 1916.) 


The official statement says: ‘‘The revenues in 1916 were 
less than the highest previous record in 1914. The net 
income is $2,215,738 greater than the highest previous record 
of income, in 1913. There was a substantial increase in 
other income from subsidiary roads but this was more than 
offset by the increase in taxes. The operating expenses in 
1916 were less than in 1915, resulting in carrying into income 
all the increased revenues. This was not accomplished at 
the expense of the property, the condition of which at the 
close of the year Dec. 31 was better than ever before. This 
is notably true in respect of freight cars. On July 1 1916 the 
percentage of bad order freight cars to all freight cars owned 
was 1.58, as against 11.65 on July 1 1915. All equipment 
found to be unprofitable to repair has been retired through 
expenses, the high price realized for scrap sold during the year 
making this possible without undue disturbance of the 
maintenance accounts.”’ 


1916. 5421915. 1914. 1913 
Average miles operated _ 


; 7,031 ,033 7,036 
Gross oper. revenues-.-_$69,997,675 $62,199,510 $70,750,997 $69,676,721 
Total oper. expenses... 46,041,116 46,174,711 51,760,649 49,340,619 


Net oper. revenue-~.-.$23,956,559 $16,024,799 $18,990,348 $20,336,102 
Taxes accrued__......-.. 


Uncollectible revenues. 














Operating income- --~ $21,004,005 $13,400,055 $16,310,958 $17,855,715 
Other income 3,422,026 3,238,918 3,267,406 3,365,971 


Total gross income---.$24,426,031 $16,638,972 $19,578,364 $21,221,686 
Deduc. from gross inc... 3,861,698 3,830,476 3,799,062 3,104,086 
Int. on mtge., bonded 


and secured debt_... 11,206,229 11,151,814 10,939,596 11,038,974 








OI ee $9,358,104 $1,656,682 $4,839,706 $7,078,625 
PET GIRROROS.. oki kintinnn  wuneaad *(444)2700000 (5)3,000,000 
Additions & betterm’ts- $88,195 $77,188 91,929 48,660 
Miscellaneous ---....--. 24,206 56,125 


$9,245,704 $1,523,369 $2,047,777 $4,029,965 
* Includes 2% paid in scrip Oct. 1914.—V. 103, p. 321, 240. 


Seaboard AirffLine Railway. 
(Preliminary Statement for Year ending June 30 1916.) 
1015-16. 1914-15. DA gs betes 1916-16. 1914-15. 


3 i) : 
Gross earnings -.24,494,789 21,781,316 


Gross income-.-.-.-.-- 7,411,725 5,752,676 
Oper. expenses.. 16,332,546 15,287,552 | Int. on funded debt 4,206,741 3,893,730 


Other interest and 





Net income 





“ 





Net earnings--. 

















8,162,243 6,493,764| rents......-..... 685,005 593,901 
Taxes, &¢C..-..-- 1,179,092 1,099,849 | Interest on adjustm’ 
income bds. (5%) 1,250,000 1,250,000 
Oper. income... 6,983,151 5,393,915) Allotment of discount 
Other income.... 428,574 58 ,762 on securities.... 309,548 315,443 
Gross income... 7,411,725 5,752,676| Balance -.-..-- sur. 960,431def300 ,398 


—V. 103, p. 62. ort ee < aaae es ihe ae 


€J4, International Traction Co. (System), Buffalo. as 
PS: (Report for Fiscal Year ended Dec. 31 1915.) tae 

Edward G. Connette, President of the International Ry. 
Co., and Rodman E. Griscom, President of the Inter- 


national Traction Co., Buffalo, March 15 1916,wrote in sub.: 


# Results.—The gross earnings of the system for 1915 were $6,839,974, an 
increase of $79,394 over 1914. The actual operating expenses and taxes 
for 1915 were $3,906,0 A considerable portion 








,028, a decrease of $119,405. 
of this sav ng was due to the modification of the contract under which the 
company receives the electrical energy for the operation of its system. 
The fixed charges were $1,866,960, an in $43,580, being interest 
accrued on additional bonds issued for improvements and acquisition of 
additional property, and an increase of rental and amortization charges. 
The balance for renewals, replacements and dividends was $155,219 more 
than in 1914. The amount set aside for renewals and replacements re- 
serve increased $37,338. 

Jitneys.—State and municipal authorities have passed legislation regu- 
lating the operation of jitney lines. This system was never subjected to 
competition in this respect, only one jitney ever hav sppesred in Buffalo. 

1916 Earnings.—The first two months’ operation of 1916 show a marked 
increase in the gross receipts. 


COMPANIES WHICH 


Buffalo Ry. Co. : 
Buffalo Traction Co. em 
Buffalo Bellevue & Lancaster Ry. 
Buffalo & Niagara Falls Elec. Ry. 
Buffalo & Lockport Ry. 

Elmwood Ave. Tonaw. Elec. Ry. 
Lockport & Olcott Ry. 

Buff. Tonaw. & Niag. Falls El. Ry. 
Niag. Falls & Suspension Bridge Ry. 








HAVE BEEN MERGED INTO INT. RY. CO. 


Niagara Falls Whirlp. & Nor. Ry. _. 

Niagara Falls Susp. Bridge Co., 
Clifton Suspension Bridge Co. 

Lewiston Connecting Bridge Co., 
Queenston Heights Bridge Co. 


| nese Falls Park & River Ry. 


Crosstown St. Ry. of Buffalo. | 
Electric City Ry. ,, as 
: ed. 


eh 2m HAL ale. % .. 





INTERNATIONAL SYSTEM INCOME ACCOUNT FOR}CAL. YEARS. 

















_ en er 7 
ad 1915. 1914. 1915. 1914. 
Passenger earns..$6,564,631 $6,492,212 | Net earnings__-_-_- $2,933,946 $2,735,148 
Other earnings... 275,343 268,368 | Deduct—lInterest. 1,681,468 1,645,400 
e Rentals ....-.-- 47,971 45,379 
Total initia tiled $6,839,974 $6,760,580 | Sinking fund, &c.* 137,521 132,601 
Oper. expenses-_--$3,480,543 $3,601,800| Renew., &c., res. 396,582 359,244 
TOs. .vccadneen 425,484 423 ,632 

WOME occioncud $3,906,028 $4,025,432 
Net earnings----- $2,933,946 $2,735,148 Balance, surplus $670,404 $552,524 





* Includes amortization of debt discount and expense and sinking fund. 
INTERNATIONAL SYSTEM BALANCE SHEET AS OF DEC. 31 1915. 


Assets (Total $57 ,211,155)— & Liabilities (Total $57,211,155)— 
Constr., equip. & securities _x$50,823,961| First pref. stock (7% cum.) --$4,417,900 
Reacquired secur. (bonds)— 4% preferred stock....------ 582,100 
Crosstown Street Ry---..--. 350,000; Common stock...---------- 10,000,000 
Internat. Trac. Co. coll. tr. 1,216,799} Bonds, mortgages, &c. (see 
Redemp. of 4% coll. tr. bonds 34,000} ‘Elec. Ry. Section’’)------ 38,200,000 
Ch 1 DANE 2a. cen ncennce 491,014| Bills payable_...----------- 850, 
Supplies, prepaid items and Accts. payable, accr. taxes, &c. 563,951 
accounts receivable---...--. 582,358} Accrued interest. ----.------ 613,422 
Coupon interest _....°..-.-- 402,605 | Unamortized premium on debt 58,225 
Trustee acct. of adv.saleofbds. 1,185,974| Dividends declared (payable 
Unredeemed 4% coll. tr. bonds Tee) | ae, Be cacchoauhed wens 41,567 
Unamortized debt dise’t, &c_. 1,546,653| Accident reserve--_---------- 222,327 
Other suspense._......-..-- 55,245 | Renewal & replacem’t reserve. 393,229 
Accident reserve_.....-.-..-. 151 200 | Surplus............-----<-- 1,268,433 
Renewal & replacem’t reserve. 26,173 
Sinking fund reserve_-.....-- 343,952 








x After deducting $343,952 reserve for sinking fund and amortization of 


other intangible capital.—V. 103 


» p. 320 





The Columbus (0O.) Railway, Power & Light Company. 
(2nd Annual Report—Year ending Dec. 31 1915.) 
Pres. Samuel G. McMeen Jan. 25 wrote in substance: 


The plan of reorganization under which the company became the owner 
of the street railway, electric light and power, and central station heating 
properties of Columbus, was completed during 1915 through the purchase 
of the properties of the Columbus Light, Heat & Power Co. 

In the power and light department 654 unwired houses were wired during 
1915, against 455 in 1914. On Jan. 1 1916 there were 21,257 customers 
connected to the light and power lines, a net increase of 2,654 for the year. 

For the year 1915 as compared with 1914 the results of the ‘Safety t’” 
propaganda were a 12% reduction in boarding and alighting accidents, a 
15% reduction in collisions between cars and teams, and a 36% reduction 
in collisions between cars. Collisions between cars and automobiles showed 
practically no change, although there was an increase of 40% in the number 
of machines operating over the streets of Columbus. 


INCOME ACCOUNT FOR CALENDAR YEARS 

















1915. 1914. 1913. 1912. 
Railway oper. revenues__$2,039,383 $2,086,269 $2,109,269 
Power, light and heat___ 1,072,670 968,238 884,422; $2,944,053 
Non-operating revenues_ 1,122 11,792 9,763 

Total gross revenues_ $3,113,175 $3,066,299 $3,003,454 $2,944,053 
Operating exp. & taxes_. 1,846,437 1,886,746 1,939,520 1,839,968 

Gross income ___----- $1,266,738 $1,179,553 $1,063,934 $1,104,085 
Interest on funded debt_.. $404,647 $408 ,747 #4 10.672 
Int. on unfunded debt-_- 71,500 62,651 47,000 $494,980 
Other deductions__._--_- 134 8,062 34,817) 

Total deductions ____- $476,281 $479,461 $492,439 94,980 
CE ee eee $790,457 $700,092 $571,495 $609,105 
Divs. paid as rentals._...69§ ...... $40,978 $435,908 $435,908 
Pref. divs. Series ‘‘A’’__. 75,97 ee ". ameeee: ieee 
Pref. divs. Series ‘‘B’’_... 209,145 See ee Se 
Common dividends (5%) 302,106 ne... inekdee’  ).stkeene 

Bal.for renew. ,depr.,&c. $203,228 $112,863 $135,587 $173,197 

Statistics (Railway)— 

Revenue passengers-- .-- 61,062,066 62,837,925 63,383,422 60,746,105 
Transfer passengers- - - ~~ 15,154,460 16,111,634 16,177,218 15,611,505 

Total passengers. ____- 76,216,526 78,949,559 79,560,640 76,357,610 
Per cent of transfers__-_- 19.88 20.41 20.33 20.45 
Rev. per rev. passenger_._ 3.20 cts. 3.19 cts. 3.20 cts. *3.22 cts. 

do including transfers 2.56 cts. 2.54 cts. 2.55 cts. 2.56 cts. 
Cor en aos waa 8,204,525 8,376,901 8,481,397 8,737,462 

Power & Light Dept.— 

Kilowatt hours sold__-_-_- 31,020,852 27,471,961 23,986,482 21,901,188 
Number of customers. -- 21,257 18,603 16,039 14,717 
Connected load. ......-- 47 ,656 43,828 38,298 


* Fare reduced from 7 tickets for 25c. to 8 tickets for 25c., April 1 1912. 


BALANCE SHEET AS AT DEC. 31 1915 AND MAY 31 1915. 
Dec. 31°15 May 31°15 
$ 








Dec. 31°15 May 31°15 

Assets— $ Liabilities— $s - 
Road & equipm’t.21,839,864 21,604,924! Pref. stk.Ser.“‘A’’. 1,270,300 1,269,300 
Sinking fund... 19,220 545 | Pref. stk. Ser.‘‘B’’. 4,193,400 4,193,400 
CW... bcceuneen 98,395 100,583 | Common stock... 6,042,130 6,042,130 
Special deposits__ 2,314 90,693 | 4% prior pref’ence IBMOO. nanobsien 
Misc. accts. receiv 43,334 39,821 | Bonds._.....--- x10,034,000 8,548,000 
Pow. & light cus- l-yr. coupon notes 1,200,000 00,000 
OR 110,906 77,734 | Bills payable -- -- 218,889 458,908 
Material & supp.— Vouch,. wages,&c. 171,606 110,889 
Various storeh’s 243,945 286,522 | Accrued interest _-_ 33,199 115,363 
Coal on hand_- 33,075 26,258 | Deposits _...._-- 24,283 24,901 
Other curr’ assets. 896 2,726 | Accrued taxes ---- 180,388 262,177 
Prepaid insurance. 4,072 10,652 | Operating reserves 67 ,057 90,531 
Unadjusted debits 30,752 16,884| Accrued deprec’n. 256,631 144,981 
Securities pledged Tickets sold, &c_-_ 65,064 57,695 
as collateral.... 1,500,000 -........ Reorg.temp.liabil. .....-.-- 88,350 
Profitandloss.... 156,826 250,717 
| ee a 23,926,773 22,257,342 | epee are 23 ,926,7732 2,257 ,342 








x Includes Columbus Ry. Co. Ist Cons. 1939, $3,132,000; Columbus St. 
Ry. Ist Cons. 1932, $3,000,000; Crosstown St. Ry. 1933, $572,000; Central 
Market St. Ry. 1922, $391,000; Columbus Electric Co. 1922, $446,000; 
Columbus Edison Elec. Lt. Co. 1929, $300,000; Columbus Lt., Ht. & Pow. 
Co. 1924, $511,000; Columbus Public Service Co. 1924, $182,000; and 
Columbus Ry., Pow. & Lt. Co. 1940, $1,800,000.—V. 102. p. 608, 521. 


Commonwealth Power, Railway & Light Co. 


(Report for Year ending June 30 1916.) 
CONDENSED EARNINGS STATEMENT FOR YEARS END. JUNE 30. 














1915-16. 1914-15. 1913-14. 

Earns. on stocks owned in sub-cos._. $2,776,500 $2,382,175 $2,463,862 

Miscellaneous earnings.......---.. 580,811 603 ,367 549,569 

CPORS COPIERS, ..« cndinnnddwoesine $3,357,311 $2,985,542 $3,013,431 

Mxpenses, tenes; &C....---os-sccen $178,880 $169,516 $151,275 

aa ees ep seae = 630,183 640,350 654,822 

Dividends on preferred stocks (6%) -- 971,075 960,000 960,000 

Dividends on common stock (4%)--- 720 000 620,000 620,000 

Balance for replacement, deprec.,&c. $857,173 $595,676 $627 334 

CONDENSED BALANCE SHEET AS AT JUNE 30. 
1916. 1915. 1916. 1915. 
Assets— $ $ LTiabiltttes— $ $ 

Sec.& prop.owned.44,516,817 39,726,634/| Preferred stock..-17,345,000 16,000,000 

Mich. Ry. 5-year Common stock---18,403,500 18,000,000 

6% note guar’y- 1 1 do deliverable. 2,596,500 3,000,000 

Employees stock 6% conv. bonds.. 8,655,000 10,000,000 

purch. plan loan Contracts payable. 350,000 350,000 

| REE Et) ace Loans payable... 2,500,000 # --.--.-- 
CON rain ate 783,874 612,137 | Guar. of loan of tr. 
Advances sub-cos. 5,323,856 7,915,842 under emp). stk. 

Accts.rec.(sub.cos.) 173,292 176,497 pureh. plan... ee oe 

Int. rec. (sub. cos.) 25,850 10,379 | Pref.div.pay.Aug.l 260,175 -.-...- 

Debt disc. (amort.). 53,058 81,992 | Com.div.pay.Aug.l 184,035 } -.--.-- 
Mich. Ry. Co. 5% 

guaranteed note 1 1 

Accrued accounts. 130,662 252,499 

PAS is. cbse *452,476 *920,982 

| Te ee 50,876,750 48,523,482| Total ....-.-.-- 50,876,750 48,523,482 





*After deducting divs. declared payable Aug. 1, $444,210. Of the 
amounts standing to credit of surplus accounts of sub. cos., there are accru- 
ing to the Commonwealth Power, Ry. & Light Co. to June 30 1916, undis- 
tributed earnings amounting to $3,676,831.—V. 102, p. 1718, 714. 


Montreal Tramways Company. 
(5th Annual Report—Year ending June 30 1916.) 


President E. A. Robert on Aug. 1 reported as follows: 


Resulis.—It will be noted that the earnings have increased dur the 
latter part of the year, indicating a tendency to an veers in busi- 
ness conditions. The gross earnings increased $84,533, or 1.30%, the 
operating eupenets decreased $6,943, or 0.19%, and the net earnings in- 
creased $91,477, or 3.25%. The ratio of operating expenses to earnings 
is 56.08%, against 56.92% in 1914-15. 

Contingent Renewal Account, &c.—The sum of $313,576 has been charged 
to this account, representing expenditures made for special renewals. In 
addition $583,894 expended for maintenance of plant and equip- 
ment, and charged to operat: expenses, making the total expenditure dur- 
ing the year on upkeep $897,470. 











AUG. 5 1916.] 


THE CHRONICLE 


491 








Capital Charges, Bonds, &c.—During the year there has been expended 
on capital account $320,872. The company under its trust indenture is 
entitled to issue bonds on its capital expenditure to an amount equal to 
75% thereof, and under this provision it is now entitled, when it 1 so 
desire, to have bonds certified to an amount of $963,486. During the year 
there has been redeemed and canceled $163,233 of the underlying bonds. 
The amount of underlying bonds redeemed to date is $1,146,747. 

We have issued 10,000 shares of common stock, which has been alloted 
to the shareholders at par. (V. 101, p. 527.) 

During the year the company has, at great mse, completed the work 
of Pacing its overhead feeder wires in the municipal conduit (where pro- 
vided) on St. Catherine St., and we are now proceeding with the same 
work on Bleury and Park Ave. 

Orders.—The company has accepted a contract for machining shells, and 
work in connection therewith is progressing satisfactorily. 


RESULTS FOR YEARS ENDING JUNE 30. 

1915-16. 1914-15. 1913-14. 
Passengers carried................ 156,408,303 153,576,271 168,472,952 
Car earnings per passenger______._. 4.012 cts. 4.13 cts. 4.11 cts 














till aera - 55,542,897 53,416,530 58,120,066 
Ge eS. cackeaodiabae $6,609,765 $6,525,232 $7,142,804 
Operating expenses____....______-- 3,707,053 3,713,996 4,206,114 
poe a NY in kb iene ede eid ies $2,902,712 $2,811,235 $2,936,690 
UCi — 

i $418,083 $414,149 $527,384 
Interest on bends and loans_......- 806,721 825,415 787,769 
Interest on debenture stock -_-_ ‘ 800,000 ,000 

A i ate i 93,600 92,800 . 
Dividends (10%) 323,871 278,880 242,056 

Peepormen Giscoums GOCE Sond... «esece _.sannce 82, 
Contingent account............... 275,000 275,000 275,000 
NOG I oo sine actin de $185,436 $124,991 $137,544 

BALANCE SHEET JUNE 30. 

1916. 1915. | 1916. 1915 

Assets— $ | __ Liabilities— 3 $ 
Road & equipm’t_37,222,514 36,601,389 | Common stock_-_.*3,343,600 2,963,970 


New construction. 320,872 621,125 | Debenture stock_*16,000,000 16,000,000 











Investments -____-_ 318,888 356,262 | Bonds and mtges_16,625,116 16,793,350 
Accts. receivable. 459,593 333,800 | Accounts & wages 461,239 409 ,399 
ng, IE 436,684 355,125) Accrued interest_. 230,872 232,606 
Cs 6 4X sande.’ * Dee 68,811| Accr.taxonearns. 315,629 295,924 
Underlying securi- Unred'm'd tickets 237,215 171,919 
ties redemption Suspense account. 95,263 91,353 
WER scccecadas 3,643 163,487 | Dividend Aug. 1_-. 83,590 74,100 
Capital reserve... 600,000 ,000 

Contingent acct... 141,323 179,899 

War tax (2 years) - Se a ee 

Miscellaneous - - - - 22,922 23,312 

SOO o caceeccd x778 ,976 664,166 

a 39,009,758 38,499,998; Total _...__._. 39,009,758 38,499,998 


* Includes amount due on shares not yet exchanged. 
$3,388 discount on underlying bonds.—V. 102, p. 345. 


Manila Electric Railroad & Lighting Corporation. 
(11th Annual Report—Year ending Dec. 31 1915.) 


Pres. Charles M. Swift, N. Y., June 29, wrote in substance: 
Results.—The vom earnings of your com es for 1915 were $1,494,- 


x After crediting 


788, a decrease of $107,213 or 6.69%; operating expenses and taxes, $762,- 
959, a decrease of $55,456 or 6.78%. while the net from opera- 
tion were $731,829, a d of $51,758 or 6.60% After deducti 


ecrease ; 

interest charges ($264,975) sinking fund requirements ($41,500) the ann 
appropriation of $80,000 for replacement and renewal fund, and four 
dividends of 1 ®, aggregating 6%, $300,000, there remained a balance 
of $45,354, which was transferred to surplus account, mak total ac- 
cumulated surplus to Dec. 31 1915, $1,778,836. Against this amount 
was charged $55,000, to provide for a special reserve, leavi total ac- 
cumulated surplus and reserves as per balance sheet of $1,723,836. 

In the railway department the earnings decreased $107 ,801, the operating 
expenses increased $5,046; in the electrical department the earnings in- 
creased $22,139 and the operating expenses decreased $42,568. In the 
other departments, principally on account of the non-operation of trucks, 
the earnings decreased $21,551 and oper. expenses decreased $29,343. 

The uncertainty of the future political status of the Philippine Islands 
created a widespread condition of unrest. his condition brought about 
the almost entire cessation of investment of capital in new enterprises 
or in already established businesses. Almost all the local industries and 
business houses followed a policy of retrenchment, which caused decreased 
revenues to the insular and municipal treasuries, which in turn had to 
resort to the assessment of additional taxes. The government and munici- 
palities also stop to a great extent all improvements and new public 


works. The available shipping to and from Manila has been so scarce 
that all lines of trade have suffered, and freight rates have risen so high 
as to be almost prohibitive. 


Now that the political situation has been clarified to a great extent 
and the future of the Islands seems to be assured under the direction of 
the United States for some time to come, it is hoped that business conditions 
will begin to improve and that the revenues will consequently be materially 
benettted epereny- 

Financial.—The company has no floating debt, the current liabilities 
consisting only of accrued interest and monthly operating accounts. 

During the year there were pur by the trustee under the sinking 
fund provisions of your company's mortgage $37,000 of your 5% 50 year 
Ist Lien and Collateral Trust sinking fund gold bonds, making a total of 
$255.000 face value of bonds held by the trustee in the sinking fund Dec. 
31 1915. During the year there were also purchased by the trustee under 
the sinking fun provisions of the mortg of the Manila Suburban Rys. 

5,000 Ist M. 5%, 40 year sinking fund gold bonds, making a total of 
19,000 held by its trustee Dec. 31 1915 in the sinking fund. 

Since Jan. 1 1916, there has been added $42,000 5% 50 year Ist Lien 
and Collateral trust sinking fund gold bonds to the sinking fund, making 
the total bonds in that fund $297,000. 

Divi $.—These have been paid as follows: 1906 and 1907 3%; 1908, 
1909 and 1910 4%; 191154%%; 1912, 1913 and 1914 7%; 1915 6%. 


CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDING DEC. 31. 








1915. 1914. 1913. 1912. 
Gross earnings---_....- $1,494,788 $1,602,002 $1,698,594 $1,597,674 
Oper. exp. and taxes._... 762,959 818,415 790,787 724,487 
Net earnings *_______ 731,829 $553 587 907 807 $873,187 
Bond interest__...____— 264,975 277,717 277,617 $277,500 

Sinking fund res________ 1,500 ,250 28,250 28, 
Replacement, &c., res___ £0,000 80,000 80,000 80,000 
Dividends paid_____-_ (6%)300,000 (7)350,000 (7)350,000 (7)350,000 
Total deductions_____ $686,475 $735,967 $735,867 $735,750 
Balance, surplus________ 45,354 $47,620 $171,940 $137,437 


* After allowing for loss of $9,324 on o tinge U ; 
against $2,830 in 1913. . perating Union Truck Co. in 1914, 


CONSOLIDATED BALANCE SHEET DEC. 31. 











1915. 1914, 1915. 1914. 
oust Foneenite ° ° Cc Saye : : 
. aD. ssued. 5,000, 000, 
&c. (sub. cos.) 12,411,498 12,488,531 | With trus. tor corp. 000,000 T'000,000 
Treasury bonds... -..-. .. 93,000 | 5% 50-yr. Ist L. & 
CO. nc cnexten nik 171,003 96,885/ Coll. T. 8. f. bds_x4,742,000 4,782,000 
Other current, &c., Man.Sub.Rys.lst5s y547,000 36,000 
accounts _..... 579,910 620,993 | Current liabilities_ 64,364 106 ,962 
Cash for sink. fund 7,505 6,213 | Accrued interest. -_ 92,717 92,567 
Securities in lieu of Reserves ..-..... 356,183 361,504 
mtg’d prop. sold ..-...-- 3,000 | Surplus ......... 21,367,653 1,329,589 
WORE ici cies 13,169,916 13,308,622; Total ......__. 13,169,916 13,308,622 


x The total authorized was $5,000,600; less bonds in sink f Pe 
900; a hands of trustee in lieu of mortgaged property eold, $3000; babes, 
y Total 4 corerae $2,500,000; issued $650,000; less ,000 
in treasury and $19,000 bonds in sinking fund. beleace ee47 O60. Ponds 
z After deducting $55,000 special reservation (text).—V. 103, p. 406. 





Virginia-Carolina Chemical Co. 
(Report for Year ending May 31 1916.) 
The report for the late year shows the consolidated state- 
ment of earnings and surplus account, including the Southern 
Cotton Oil and other sub. cos. except Einigkeit (Potash) Co. 


CONSOLIDATED RESULTS FOR YEARS ENDING MAY _ 31. 
1915-16. 1914-15. 1913-14. 1912-13. 








Total net profits_______ $7,732,798 $7,129,895 $6,035,176 $4,934,221 
Repairs & maintenance. $1,924,750 $1,476,126 $1,194,281 $1,424,308 
Res’ve for doubtful debts 
and cash discount on 
unsettled accounts--.-_ 380,581 673,820 767,139 518,811 
Bal.,net prof.(see above) $5,427,467 $4,979,949 $4,073,756 $2,991,102 
Less Int., Divs., &¢.— 
Interest on bonds_____- $652,500 $667 ,500 $682,500 $697,500 
Interest on debentures__ 289,275 214.400 —.sasane . .2eeee 
Interest and discount__-_ 218,523 323,905 840,879 546,506 
Pref. stock div. (8%)... 1,600,472 1,600,000 1,600,000 1,600,000 
Total deductions_.__. $2,760,770 $2,865,740 $3,123,379 $2,844,006 
Balance, surplus_._____ $2,666,697 $2,114,209 $950,377 $147,096 


CONSOLIDATED BALANCE SHEET MAY 31. 








ied cttete, slants, & $44,417 352 $43,496 028 $43,531,129 $43 $02 772 
esta , an , Cc. ’ ’ , , , , , , 
Invest. in sub. cos.,&c. 7,988,215 7,509,238 7,228,828 6,939,676 
| SEER gag a FOTN 4, 444 4,315,134 4,280,012 3,876, 
Mfd. prod., mat. & supp 11,119,841 8, ,364 8,394,468 8,315,429 
Accts. & bills receivable.x19,552,406 23,112,561 17,764,868 17,695,404 
Int. ,ins. ,&c.,paid in adv 517,571 630,057 640,314 684,402 
Miscellaneous investm’ts 309,441 114,542 59,318 63,300 
Sinking fund investm’ts. -... _. SL25000 . seacdens’ c. eth 
*Insur. fund investment 30,000 30,000 30,000 30,000 
F dace Siiathiuss arate aoe al $87,982,270 $88,182,924 $81,928,937 $81,407,188 
iabilities— 
Capital stock, preferred.$20,011,818 $20,000,000 $20,000,000 $20,000,000 
Capital stock, common _ 27,984,400 27,984,400 27,984,400 27,984,400 
Ist M. 15-yr.5% bonds. 12,900,000 13,200,000 13,500,000 13,800,000 
10-yr.6% s.f.conv.deb. 4,861,320 SGn.0G0. whee OS? alee 
Bills payable___....__- 6,102,550 7, 150 9,899,250 10,022,751 
Accounts payable______ 1,335,283 1,194,428 1,201,11 1, ,033 
Drafts against consign'ts j$......  <....-- fe ‘ 
Pref.div.pay.May 31°16 | ...... SOD ,000 ©- © ssusee! oe eke 
Contingent accounts_k- 1,305,029 LO 448  onsdins: Oo eee 
Ea. 306,495 289 402 206,321 205,177 
OT SSS ees y13,175,376 10,689,102 9,050,135 8,333,941 
MR JceVouueeauuee $87,982,270 $88,182,924 $81,928,937 $81,407,188 





* Investments in 10-year 6% sinking fund convertible debentures at par. 

x After deducting bills endorsed and discounted in the ordinary course of 
business, $3,752,085 in 1916, against $3,520,419 in 1915, $5,125,537 in 
1914 and $4,125,047 in 1913. 

y After deducting difference between book and sales value of capital 
assets of the Southern Cotton Oil Co. sold or dismantled during the year, 
$45,802, and reserve for doubtful debts, &c., $375,000. 

Invested in 10-year 6% sinking fund convertible debentures at pre. 
Denotes reserves for doubtful accounts, rebate of interest an 
discount allowable on accounts receivable. 

Note.—The company guarantees the 7% dividends on $475,000 pref. 
stock of the Consumers Chemical Corporation, and retirement of the prin- 
cipal on or before April 1 1933, all of the profits in excess of the erred 
dividends belonging to the Virginia-Carolina Chemical Co. thro owner- 
ship of the common stock.—V. 101, p. 777, 769. 


(The) Sterling Gum Co., Inc., New York. 
(Official Statement Made by the President March 2 1916.) 


Pres. F. L. E. Gauss, Long Island City, N. Y., Mar. 2 
1916, says in substance: 


In order that the company might be placed on a sound basis, the new 
management determined that it must have a brand of chewing with 
a@ national distribution and sale, so that the various methods of advertising 
that are country-wide in their appeal might effectively and economically 
be on the product of the company. For such pur it would be 
wise to have the package label and advertising, as well as the goods, of the 
best and most attractive kind, and to that end determined to get out a 
new label and to devote the year to what it was recognized would be the 
expensive exploitation of the brand. These methods involved considerable 
time, and it was not until June that we were able to put on sale its new 
national brand. 

Our sales during the year were $910,365, of which $629,168 were for the 
last six months, while $538,731 were the sales of our new national brand 
“Sterling Gum,” which was put on the market only in June. 

The new management, recognizing that such a result as has been ob- 
tained was the best that could be hoped for, arranged during the year, 
without premium or bonus, but at par, for an addition to its cash resources 
of $750,000, with the condition and understanding that the principal of 
such obligation should not mature until the rye of five years, and 
might at maturity or before, at the option of the company, be converted 
into 6% pref. stock, and that in the meantime and prior to such conversion 
such obligation should bear 5% interest to be paid only if and when the 
earnings permitted such payment. The company, therefore, has no debt 
as of Dec. 31 1915 whose payment in cash has to be provided for, except 
current accounts payable aggregating less than one-third of its cash 
bank.—V. 101, p. 127. 


United Cigar Manufacturers Co., New York. 
(Report for Siz Months ending June 30 1916.) 














——6§ Months Calendar Years— 
so 51g g14o2516 $3:766.932 $2,853 736 

fit ee , —- , , , , , , 
+ sen Rigger exp__ 1,504,336 908:805 2.050.526 1,414,961 
it f ee $646,910 $615,711 $1,716,406 $1,443,775 
Miscol profits, int.,&. 41.770 32°708 ~ ‘153.010 ~ '409/854 
Met ties re 88,680 $648,419 $1,869,416 $1,853,629 
Ing ota proteposits&e. a$87,940 _ a$71.189 a$314.620 - $345,259 
Divs. on pref. stock_-(34)175,000(334)175,000 —(7)350,000 (7)350,000 
Divs. on com. stock.--. (2)362,080 (2)362,080 (4)724,160 (4)699,160 
eee $625,020 $608,269 $1,388,780 $1,394,419 
Balance, surplus------- 3,660 $40,150 $480 ,636 $459,210 


“" st on loans, &c.,’’ includes interest on mortgages, loans, deposits, 
eat on herent. and div. on pref. stock of the M. A. Gunst & Co., Inc. 


CONSOLIDATED BALANCE SHEET JUNE 30. 








1916. 1915. 1916. 1915. 

Assets— $ 3 Liabilities—- $ $ 
Cost of property.*20,832,528 20,676,308 | Common stock...18,104,000 18,104,000 
Cash for redemp. Preferred stock... 5,000,000 5,000,000 

of pref. stock of Accts. payable, &c. 1,656,339 6 966 

M. A. Gunst & Bills payable- --_-- 3,776,000 1,884,650 

Co., Inc.,&c... 389,500 -....- Mtg. of Phil. plant -------. 50,000 

ce, &c., pre- Pref. stock M. A. 

Se RE 150,212 143,610; Gunst Co., Inc. 380,000 560,000 
Supplies, &c----- 8,767,362 7,075,368| Deposits ._.....-. -.-.-- 102,781 
Bills receivable... 271,94 197,554 | Spec.capital res’ve. 1,000,000 1,000, 
Accounts reveiv'le. 2,367,674 1,689,782 | Surplus -.....--- 3,637,448 3,215,115 
CN Sin dive cine 774,566 620,890 

_ OS Be eee 33,553,787 30,403,512; Total ........-. 33,553,787 30,403,512 





* -will, trade-marks, patent rights, as of Jan. 1 1916, $19,104,000; 
Pe pte of cos. acquired during year, $222,003; real estate, machin- 
ery, equipment and furniture and fixtures, $1,358,290; and investments in 
affiliated companies, $148,235.—V. 102, p. 1255, 717. 
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Porto Rican-American Tobacco Co. of New Jersey. 
(Report for Fiscal Year ending June 30 1916.) 


Treasurer A. H. Noble, Aug. 3, wrote in substance: 


The capital stock was increased by $14,700 during July, Aug., Sept. 
and Dec. 1915 and Jan. 1916, in exchange of scrips surrendered; the out- 
standing stock now being $3,300,300. 

The capital stock of the company and the average during the year of its 
surplus aggregate $4,900,000. The net income for the year as below, before 
d pcring dividends, was $806,979, being about 24.45% on the outstanding 
capital. 

his statement does not include this company’s share of the undivided 
earnings of the Industrial Co. of Porto Rico or of the Porto Ricon Leaf 
Tobacco Co., in which it holds stock. 


INCOME ACCOUNT FOR YEARS ENDING JUNE 30. 














1915-16. 1914-15. 1913-14. 

DD sa nie code ann a ae $5,705,129 $5,386,207 $5,005,713 
Net earnings (after providing for ob- 

solete machinery, &c.)____- Sd Soc $536,235 $456,139 $438 459 
Dividends from other companies - --- 30,52: 40,140 35,340 
Interest on loans, deposits, &c_____- 48,621 48 328 44,869 
Pe ecemaneowls: 6 bs on Se Shas 198,809 156,776 136,320 

Potal net theome. > ies ic cols $814,190 $701,383 $654,988 
U. 8. Govt. corporation tax...._.-- $7,211 $6,275 5,218 
Int. and propor. of disc.on5% notes. -.-..-- 13,806 33,913 
inmbereet On SOFID. «60. - fica cin ~ OF oie 58 ,062 46,659 
Breveaeees Kies ode a se ees (16%)528,450 (19)431,998 (20)399,880 

Peence, Surplus. oi. Shs adekwcks $278,529 $191,242 $169,318 





x Dividends in 1915-16 include four quarterly dividends of 4% each, paid 

in cash, on outstanding stock; in 1914-15, three quarterly dividends of 5% 

aid in scrip and one quarterly dividend of 4% paid in cash, and in 1913-14 
our quarterly dividends of 5% each paid in scrip. 


BALANCE SHEET JUNE 30. 





1916. 1915. 1916. 1915. 

Assets— $ $ Liabilities— s 
Real estate & bidgs. 899,828 1,076,311 | Capital stock...__- 3,300,390 3,285,600 
Mach., fixtures, &c. 210,338 205,727 | Serip............-. 3: 16,390 
Geotewill). oc. 2k 161,600. 161,60 | Bills & ace’ts payable 646,827 366,228 
Mfd. stk., sup., &c. 609,661 473,596/ Provision for comm., 
Beer MOCK... 06.45 1,397,563 1,859,217 obsolete machin- 
P. R. Leaf Top. Co_1,253,226 547,872} ery and otherf’ds. 313,874 300,869 
Stock in other cos_. 365,654 298,654/ Surplus __-_...-__- 1,777,267 1,498,738 
“RR O20? 53,405 68,191 | 
Bills & acc’ts receiv_1,089,382 


776,657 | 
Lt ee 6,040,658 5,467,825| Total 
—V. 101, p. 524, 452. 





gt 5 eI 6,040,658 5,467,825 


International Textbook Co., Scranton, Pa. 
(Report for Fiscal Year ending May 31 1916.) 
Pres. Ralph E. Weeks, Scranton, July 25, wrote in subst.: 


Status.—Early in the late fiscal year, and for some time prior thereto, 
the cash receipts from the sales of scholarships and supplies were insufficient 
to meet operating expenses. A large number of students enrolled, but the 
amount paid by them on their contracts was unsatisfactory. Early in 
1914 the company, in an attempt to increase the sales of scholarships, 
greatly enlarged its selling organization. This proved a costly experiment. 
Advances to allied companies also drew heavily on the cash resources. 

Negotiations to obtain financial relief were undertaken in May 1915. 
The local financial institutions which ag eer our note issue in August 
last year required that a majorty of the directors should be satisfactory] 
to them. Pursuant to this arrangement, changes were made in the active 
management, effective Aug. 12 1915 (V. 101, p. 50) 

The company possesses the two essential factors: 
of many millions of dollars furnished by our shareholders we have a modern 
and weleqetppes plant, valuable copyrighted texts, conceded by many 
educators to be the best, and working capital. (2) A corps of loyal, en- 
thusiastic, trained employees. 

Careful study revealed the fact that in order to continue the business 
and to make returns to shareholders a large reduction in operating costs 
was Imperative. 

Sales, &c.—About 18% of our students complete payments on their 
contracts within 90 days after enrollment. The ance pay in small 
installments. Therefore a systematic method of collection is a 
necessary feature. In June 1915 the sales department operated through 
34 district selling agencies located in important cities throughout the United 
States and Canada. These districts were divided into 1,176 routes, many 
in rural communities. At present we have 25 district selling agencies 
divided into 846 routes. The cost of secur enrollments and making 
collections has been lowered in all branches. he cost for the last nine 
months of the fiscal year was 10.45% below the previous year, and the cost 
for the last six months of the year was 9.3% below the first quarter. . 

In the five months from January to May 1916 the enrollments produced 
per route increased 8.9%, as compared with the same period in 1915 and 
the enrollments per route per day increased 12.3%. The enrollments 
from sources other than the soliciting organization increased 9%. During 
the same period the number of routes was decreased, through the elimi- 
nation of unprofitable routes, by 28%, while the number of enrollments 
decreased only 20.4%. 

There has been a shrinkage in our Canadian business of more than 40% 
due to war conditions. In Eastern Canada, Montreal district, out of a 
total of 3,900 accounts, valued at $148,778, we have lost through the en- 
listment of students since the war began 1,345 contracts, valued at $67,711. 
Additional losses of about one-half this amount were sustained in Western 
Canada, or a total loss to date due to enlistment of 1,867 students’ ac- 
counts valued at $101,281. 

The average monthly advertising expenditure for the first five months 
of the six years was $10,730, as compared with $8,405 average for the first 
five months of 1916, a decrease of 22%. A comparison of total advertising 
expenditures and results in May 1912 and in May 1916 shows a decrease 
in monthly expenditures from $11,439 to $7,709, or 32.6%, a decrease in 
cost per inquiry from $2 23 to $1 53, or 31.4%, and in cost per enrollment 
from $9 47 to $5 76, or 39.2%. 

Educational L per tpent.-—-ampor sant changes in thisdepartment became 
effective Oct. 1 1915 and resulted in improved service and considerable 
economy. All the work in connection with the preparation of textbooks, 
the correction of lessons, the correspondence with students about courses 
and lessons, service to students has been grouped in this department. 


Extent of Textbook Preparation for Year 1915-16—Number of Pages. 
New or revised...........--- 8,414| Completed Oct. 1 '15-Feb.1 "16 4,823 
Completed June 1 to Oct. 1 '15_.1,204|Completed Feb. 1 to June 1 '16-2,387 

In addition, a considerable number of volumes containing the new in- 
struction matter permanently bound in book form have been completed. 

During the year covered 930,184 lessons were corrected and 151,105 
special letters of instruction written. In 1914 the cost of obtaining addi- 
tional lessons by means of our encouragement letters was 13.6 cents each; 
in 1915, 11.4 cents each, and in 1916, 10 cents each. 

Employees’ Wages.—A year ago a reduction of 10% was accepted by em- 
ployees receiving $25 or more a month. Effective June 1 1916, all em- 
payers who had suffered a reduction last year and who received less than 

75 a month were voluntarily granted an increase of 5% . 

Subsidiary Companies in which this Compeee Owns S . 

Technical Supply Co.—Has an authoriz and full-paid capital of 
$150,000, all of which is owned by this company. Sells supplies to students 
and manufacturers. The net operating profit during the past fiscal year, 
after creating reserves amounting to $24,452, was $48,777. Of this amount 
$16,952 was paid as royalty to the International Textbook Co. 

Woman's Institute of Domestic Arts and Sciences, Inc.—Incorporated in 
Delaware April 15 1916 with an authorizeed capital of $100,000, of which 
$50,000 has been subscribed and paid for by the International Textbook 
Co., which also will subscribe and pay for,the balance. 

Has acquired the exclusive right and license from the International 


% aking. millinery 
and other domestic science subjects, in the United States America, 


1) By the investment l 





and a royalty on cash received for domestic science courses of instruction 
sold by the Woman's Institute, at the rate of 3% on the first $3,000,000, 
and 6% on subsequent receipts from the sale of these courses. Up to and 
including June 26 1916 the Woman’s Institute had enrolled 814 students 
on contracts calling for an aggregate payment of $38,719, of which $9,374 
had been collected to date. he first student was enrolled in February, 
and it is expected that the cash receipts will soon exceed the disbursements 
and show a reasonable profit on the capital invested. 

Foster Building Corporation.—Incorporated in N. Y. Feb. 19 1915 with 

an authorized capital of $50,000, of which $25,000 has been subscribed and 
paid for by the International Textbook Co. The Foster Building Corpora- 
tion has leased for 21 years with right of renewal for further 21 years 
the land at Madison Ave. and 40th St., N. Y. City, on which a 12-story 
office building, 54 by 120 feet, has recently been erected. When the lease 
was made it was contemplated that the domestic science school would use 
a portion of it, but space was secured for a less sum in another location. 
About 85% of the offices in this building above the ground floor already 
have been rented, and it is expected to rent the first floor within a few days. 
Our real estate agents are confident that the Foster Building Corporation 
will receive sufficient rentals within the first year of the lease to meet all 
obligations in connection with the lease and ia of the property, and 
thereafter will receive substantial yearly profit. 
Victor Typewriter Co.—Has an authorized capital of $1,250,000, all of 
which has been paid for and issued to the Textbook Co. The operations 
of the Victor T epeumaeer Co. have recently been reorganized. Last month 
the board of directors was increased. M Denman, who is thor- 
oughly pea in the sale of typewriters, was elected President. The 
company has valuable assets, and its obligations, other than those to this 
company, are not large. It is believed that the company will be self- 
supporting in the near future, as operating costs, both in the manufacturing 
and sales departments, have been much reduced. (V. 101, p. 1374. 

International Educational Publishing Co.—lIt is difficult to foresee the 
ultimate effect. of the war in Europe on the various subsidiaries of the 
International Educational Publishing Co. The British and Colonial com- 
panies are still doing business and are able to operate with very little 
assistance; the Spanish company is operating on a self-sustaining basis; 
the Latin-American company and the Argentine company are slowly 
making progress toward a paying basis, and the China and Japan and 
Philippine Island branches furnish net revenues sufficient to pay the cor- 
porate and office expense of the parent company. In view of these facts, 
we have felt justified in placing a moderate valuation on the I. E. P. shares, 
which we hold as an investment. (See foot-note to balance sheet.) 

Conclusion.—Our administrative and selling costs are still higher than 
they should be, but undue haste in making radical changes has_ been 
avoided, as a large daily revenue has been essential, in view of existing 
conditions. An aggressive but conservative policy has prevailed. To 
enable the institution to continue its useful work your directors earnestly 
request the co-operation of the shareholders. 


OPERATING STATEMENT FOR FISCAL YEAR ENDING MAY 31 1916. 








June 10 to Sepi. 14 to Dec.14'°15 Mar. 7 to Total for 
Income— Sept.13 '15. Dec.13 '15. to Mar.6'16. May29'16. Year. 
Total scholarship $ $ $ $ 
receipts ____-- 876,304 907 ,420 834,835 817,439 3,435,998 
Miscellaneous- - 28,706 25,729 22,730 21,434 *98,599 
Total income. 905,010 933,149 857,565 838,873 3,534,597 
Total oper. exp. 1,015,085 902,104 822,040 783,861 3,523,090 
Net profit__..def110,075 31,045 35,525 55,011 11,507 
Sale of ‘‘Colliery Engineer’’ ($25,000), &c......-..-.--------- 25,946 
Total .«9<= 6s} ~<eih pak eceieineenele Meiaimnaas asec pera 37,453 
Less—Depreciation charges on bldgs., furniture and equipment 40,835 
Written off, accounts, $24,123; miscellaneous, $21,204---- 45,327 
Balance, deficit, for year ending May 31 1916-..--------- 48,769 
Surplus a6 G4 DEO Bi See oo eke wkuerc aeeaanaased oeean e 3,603 ,887 
Bale. 0.9 gic ~ 4 meats agnecbinn cae sabe eatin einen ion --- 3,555,178 
Additions—Decrease in reserve for student workers’ commission, oe 
$25,000; to cover field men’s&accts., $14,500; sund’s, $25,454 64,953 
| Sean eB Tighe ie coe eo Moe BRET eas Pes eR PS hov 3,620,131 
Deduct—Adjustment in scholarship accts. receivable to reduce 
Outstanding. 80 Ble na nese on ao nese cab ssee m= 1,055,912 
Reserve to cover collection expense on acbolereip accts_... 750,000 
Written off agency establishment acct., $649,208; textbook, 
&c., plates, $845,815; investment shares, $2,976,176- -- 4,471,199 
Stock underwrit. items, $136,109; typewr. experim’t, $53,979 190,088 
Reserve for doubtful accts. rec. , $344,717; sundry adj.$87,511 432 ,228 
Deficit, as per balance sheet below..-_.......-...--------- 3,279,296 





*Includes special textbook sales, $43,082; ‘‘Colliery Engineer’’ advertise- 
ments and subscriptions, $19,217; Technical Supety Co. royal. | 16,952; 








International Correspondence Schools dividen $6,800, an unt, 
rents, &c., $13,347. 
BALANCE SHEET AS AT MAY 31. 
1916. 1915. 1916. 1915. 
Assets— $s $ Liabilities— s $ 
Real est. & bldgs_al,036,508 1,107,104! Capital stock--__-10,000,000 10,000,000 
Copyrights, plates, Coll. trust notes._. £420,000 ---.--.-- 
OO docks cbemcdies a0 b1,232,971 Colliery Eng. Co. 
Furniture & fixt- 77,466} 2,537,911 Ist M.5% bonds’ --.---- 137,000 
Print. plantequip. 115,305 Mortgages payable 20,000 20,000 
Inventories -___-_- 49,791 Accts. payable--- 80,265 713,260 
Investments ----- 1,754,101 3,884,108] Notespayable.... 239,942 -.------ 
Agency establish’t d1,000,000 1,649,207| Accrued accounts- Sana “cudnddna 
Scholarship contr. 2,333,386 -.__---- Reserves— 
Accts. receivable. e344,344 5,133,459 Scholarshipinstr. 600,000 -—--....-.-- 
6 Caplan haied «5, adhe’ 17,401 41,686 For due bills--- eon 50,000 
Miscellaneous - - - - 57,104 142,004 Miscellaneous - - SE GOS oshktnnd- 
Profit and loss... 3,279,296 --.-.---- Prete Se PONS... cdaeece 3,575,219 
Fete ..35i 4s 11,497,673 14,495,479 ND ace ame 11,497,673 14,495,479 








a After deducting $220,819 depreciation. b After charging off $1,384,- 
495. c Investments include in 1916, 12,500 shares of Victor Typewriter 
Co. (par $100 carried at $60), $750,000; 31,333 shares I. E. P. Co. preferred 
(par $50, carried at $10), $313,330 and 59,0714 shares of common (par $50 
carried at $1), $59,071; 15,070 shares Internat. Schools Co. of Latin- 
America (par $50, carried at $10), $150,700; 1,000 shares I. C. 8. (par $100, 
carried at $100), $50,000; 250 shares Foster Bldg. Corp. (par and carried 
at $100), $25,000; 109 shares Electrotheropeutic & X-Ray Clinic (par and 
carried at $50), $5,000, and 10 shares Colliery Engineer Co. (par and carried 
at $100), $1,000. d After charging off $1,579,046. e Includes acc'ts 
receivable of subsidiary companies, $114,338; stock subscription acc’ts, 
la ag. § , and eapary acc’ts, $21,153. f After deducting $80, redeemed. 
‘ ns ‘ 


GENERAL INVESTMENT NEWS 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Baltimore & Ohio RR.—Dispule as to Guaranty.— 
See Cincin. Hamilton & Dayton Ry. below.—V. 103, p. 406, 144, 60, 57. 


Boca & Loyalton RR.—Foreclosure Sale.— 

Under decree of foreclosure entered in the Superior Court, Nev. County, 
Cal., the property is advertised to be sold at public auction at Beck- 
with, Cal., on Sept. 8 as an entirety or so much thereof as may be req 
to satisfy a judgment of $459,670 with int., &c.—V. 102, p. 156. 

Boston Elevated Ry. Co.—Dividends.—A quarterly divi- 
dend of 14% has been declared on the $23,879,400 stock, 
payable Aug. 15 to holders of record Aug. 4, contrasting with 
¥ of 1% last May and earlier distributions as follows: 

Dividend Payments by Calendar Years Since 1901—Per Cent. 








British North America and the British West Indies, the consideration being 
a cash payment of $90,000, of which $50,000 was paid during May 1916, 


1902 to 1913, 6% yearly; 1914; 5%; 1915, 54% (Feb., 14; May, 1; 
Aug., 114; Nov., 145). 1916, Feb.. 134: May. he 134. 
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Approved Statement from ‘‘Boston Financial News’ Aug. 1 1916. 
Although the directors yesterday voted to declare a quarterly dividend 
of 14%, it does not necessarily mean that this rate can be maintained 
throughout the year, as the company is now in as serious a ition, if not 
worse, than it was three months ago, when a dividend of cents was de- 
clared. It has been the policy in the past to declare the regular dividend 
for the first three quarters and then adjust the last payment to fit the 
earnings for the year. This will no doubt be the case this year. 
Although the wage question which was pending three months ago 
been settled, the cost of this increase alone will amount to nearly $1,7 
in the next t years. 
At present the company is unable to obtain the necessary capital for 
the equipment of its tunnel and rapid transit lines, in the course of construc- 
tion, and under the Massachusetts laws it cannot issue additional capital 
stock at less than par, and cannot have more bonds outstanding than the 
par value of its stock plus the premiums above par that have paid on 
the stock. The present outstanding capital stock is $23,879,400 and the 
remium on stock brings this amount up to about $26,586,000. The debt, 
ncluding over $2,900,000 notes payable, exceeds $25,000,000, so that it is 
pisin the company must have some sort of relief by the Legislature before 
t can obtain any new money. 
Monthly gains in gross earnings during the past 11 months of the current 
year have averaged better than 44%, and each month shows a slight 
improvement over the previous one. e trouble seems to be not in gross 
earnings, but rather in the net earnings. During the fiscal year to June 30 
1916 the company paid dividends of 5% in the 1915 fiscal year 54% _ was 
paid, and in 1914 5%. During the past few years the company has been 
able to keep the dividend rate above 5% only after heavy reductions and 
stringent economy in operating costs.—V. 103, p. 320. 


Chicago Anamosa & Northern Ry.—WNot Sold.— 

The sale of be py ts! under foreclosure, set for July 11, did not take 
place. Judge R in the Federal Court at Dubuque, Ia., on May 4 ordered 
the property to be sold to the highest bidder to satisfy claims of creditors. 

The Court also sustained a petition of the Illinois Central RR. and other 
roads asking that their claims be given priority over those of bondholders. 
Waterloo, Lowa, interests financially faboraated in the Waterloo Interurban 
road are reported to be negotiating for the property, intending to electrify 
it and add it to their interurban system.—V. 98, p. 303. 


Chicago Burlington & Quincy RR.—Bonds.—We learn 
officially that, of the $13,696,000 4% Gen. Mtge. bonds of 
1908, approved by the Ill. P. U. Commission early in July, 
$10,000,000 are for construction and $3,696,000 to refund 
prior bonds.—V. 103, p. 320, 60. 


Chicago & North Western Ry.—Bonds.—The N. Y. 
Stock Exchange has listed $7,972,000 additional General 
Mortgage Gold Bonds of 1987 (on which interest has been in- 


ereased from 4 to 5%.) 
This makes the total amount of the issue listed as follows: 344% bonds, 
$31,316,000; 4% bonds, $22,500,000; and $8,054,000 of 4% bonds 
stam as to non-payment of Federal income tax; and $17,972,000 5% 
stamped as to non-payment of Federal income -~ 
The proceeds of these $7,972,000 bonds have been applied to reimburse 
the treasury for past expenditures as follows: (a) Permanent improvements 
or additions, including cost of grading, bridges, trestles, culverts, rails, 
cross and signs, station buil and in elevators, $1,000,000. 
b) Retiring, refunding and paying: C. & N. W. Ry. Consol. § Fund 
onds of 1915, $3,962,000; Cedar Rapids & Missouri River RR. 3d Div. 
000;'C. & N. W. Ry. Fund bonds of 1879, 


has 
600 


Ist M. bonds, $2,332 4 
$265,000; C. & N. W. Ry. Sinking Fund Debentures of 1933, $324,000: 
M.L.S8S. & W. Ry. Extension & Improvement Sinking Fund boods, $89,000; 


y ,’ 
total, $7,972,000. All these priorly ‘‘existing bonds’’ have been canceled. 


V. 102, p. 1986, 1811. 


Chicago Rock Island & Pacific Ry.—Trackage Suit.— 

In regard to the suit of the Union Pacific Ry., Receiver Dickinson is 
quoted as saying: ‘‘The Union Pacific suit filed i Des Moines is a friendly 
eager Pn test right of Rock Island to do local business on Union Pacific 
tracks at Kansas City, Kan., under contract of 1887 pe Rock Island 
use of Union Pacific tracks between Kansas City and Topeka. This con- 
tract provides that the Rock Island shall do no local business. The Rock 
Island's contention is that prohibition does not apply to Kansas City, Kan. 
We have recently execu a contract with the Union Pacific, which pro- 
vides that in event we are defeated in this litigation we can secure right to 
do passenger b ess at Kansas City, Kan., by BS ee tg mpensation 
additional to that provided in contract of 1887.’’"—V. 103, p. 144, 60. 


Cincinnati Hamilton & Dayton Ry.—Nolice to Bond- 
holders—Proposal to Enforce Guaranty.—A. Iselir & Co. and 
James N. Jarvie, care Central Trust Co., 54 Wall St., are 
seeking the co-operation of other minority (non-assenting,) 
holders of General Mortgage bonds in an effort to enforce 
the B. & O. guaranty thereon. Their adv. of Aug. 1 says: 


The Baltimore & Ohio RR. Co. having failed to perform its agreement, 
dated July 1 1909 (V. 88, p. 1498, 1436) to purchase or guarantee, as in 
said agreement provided. General Mortgage Gold Bonds, presented to it 
for that purpose during the month of July 1916, at its principal executive 
office in the City of New York, the undersigned, owning or representing 
about $675,000 of General Mortgage Gold Bonds, and desiring the co-opera- 
tion of all holders of undeposited bonds entitled to the benefits of said 
agreement in the enforcement thereof, hereby request such holders to com- 
municate with them promptly, giving the amount and serial number of 
their bonds. 

The undeposited General Mortgage Gold Bonds amount in the aggregate 
to something under $2,000,000, the remainder of said issue having been 
purchased for the purposes of or otherwise deposited under the plan and 
agreement for the rcorganization of the Cincinnati Hamilton & Dayton Ry. 
Co. dated Feb. 15 1916 (V. 102, p. 1059, 1346. 1895).—V. 103, p. 320. 


Cities Service Co.—Control.— 
See Toledo Traction, Light & Power Co.—V. 103, p. 406, 239. 


Cripple Creek Central Ry.—Dividend Increased.—A 
quarterly dividend of 14% has been declared on the $2,500,- 
000 common stock and the regular quarterly 1% on the $3,- 
000,000 pref., both payable Sept. 1 to holders of record Aug. 
15. The company has been paying 1% quarterly on the com- 


mon sinee 1913. 


company’s transfer office has been removed from New York to 


The 
Colorado Springs, Colo.—V. 102, p. 521. 
Cuba Railroad Co.—Larnings for June 30 Years.— 


June 30. Gross Net Interest Pref.Divs. Com.Divs. Balance, 

Years— or ines Income. Cores: (6%). NSO nore: 
1915-16 -_ $6,815,696 $3,523,658 $978,244 $600,000 $600,000 $1,345,414 
1914-15... 5,206,714 2,727,540 853,85 00,000 ,000 673,684 


In Jan. 1916 the company paid a com. stk. div. of 20%.—V. 101, p. 768 


Denver & Rio Grande RR.—I/ncome I nterest.— 


This company has declared the regular semi-annual interest of 34 %. on 
oO 


its $10,000,000 outstanding 
1912, payable Oct. 1.—V. 1 


Freeport Railway & Light Co.— Merger.— 


1% cumulative 20-year adjustment bon 
» Dp. 239. 


See Illinois Northern Utilities Co. under ‘‘Indus.’’ below.—V. 95, p. 480. 


Groton & Stonington St. Ry.—Sale.— 
See New London & East Lyme St. Ry. below.—V. 95, p. 361. 


Interborough Rapid Transit Co., N. ¥.—Labor Maiters. 
announced a new wage scale for the em- 


—The company has 


ployees on the subways and elevated lines in the station and 


ing from a 
Station, in the Province of Alberta, to the Beaver Collieries, which are the 
property of North American Collieries, Ltd., a distance of about 14 miles, 
for sale in Calgary on Sept. 6, pursuant to final order of Court for Judicial 
District of Calgary, with 
Compare V. 92, p. 1564; 


for ous acquisition of the property by the Philippine 
Dp. ‘ 


000 new Ist M. 5% sinking fund gold 
offered for sale at 102 and interest. 


$3 ,500 ,000. 
c*&r*. 
int. date beginning Feb. 1 1922. 
An absolute first mtge. on the entire pro 
quired—one of the most important of freight transfer systems, comprising 
railway tracks and transfer facilites, including warehouses, freight houses, 
&c., over which is handled 
between all of the 
are equal owners of the property as stated below. 
in the heart of the industrial sections of St. Paul and Minneapolis and its 


twin cities, as well as to the r 
together with the improvements, has been appraised recently by experts 
at $4,500,000, or in excess of twice the amount of the bonds now issued. 


railroads comprising all of the steam rai 
of which pays an equal portion of the sinki 
Chic. St. Paul Minn. & Omaha 


whole, the increase, it is said, will reach about 10 cents per 
day per man, but under the new scale the maximum rate of 


ay is reached more quickly than under the old scale. See 


hird Ave. Ry. above.—V. 103, p. 320, 239. 
Kootenay & Alberta Ry.—Sale.— 


Henry M. McCallum, auctioneer, will offer this 14-mile railway, extend- 
int on the Canadian Pacific Ry., one mile west of Pincher 


Ts of Judge of the Supreme Court of Alberta. 
. 97, p. 47. 


Leavenworth & Topeka RR.—Sold.— 
This 56-mile road, owned jointly by the Atchison Topeka & Santa Fe 


Ry. and the Union Pacific RR., was recently sold by them to Kansas Cit 
interests for, it is stated, $250,009. The line is to be electrified.—V .70, p. 76. 


Manila Railway Co.—Agreement.— 
The debenture holders on July 18 unanimously approved the agreement 


vernment.—vV. 103, 


Martinez & Concord Interurban Ry.—Bonds.— 


The California RR. Commission has approved the trust deed securing 


an issue of $200,000 6% ist mtge. 25-year bonds recently authorized. 


Minnesota Transfer Ry.—Bonds Offered.—The $2,105,- 
onds are now being 
An adv. shows: 


Dated Aug. 1 1916, due Aug. 1 1946. Outstanding, $2,105,000; auth.» 

Int. F. & A. in St. Paul and New York. Denom. $1,000 
Redeemable as a whole or in part by lot at 10214 and int. on any 
Northwestern Trust Co., St. Paul, trustee, 
y now owned or hereafter ac- 


prackconly all of the intercnange freignt business 
eat railway systems entering the twin cities and which 
The property is located 
roperties and facilities, which would be almost, if not absolutely, impossi- 
le to duplicate, are regarded as indipensable to the industrial life of the 
ailroads entering them. The real estate, 


Ownership of the company is divided equally among the following nine 
en the twin cities, each 
fund and interest on the bonds: 
Ry. Co., Chic. Milw. & St. Paul Ry. Co., 
Great Northern Ry. Co., Northern Pacific Ry. Co., Minn. St. P. 8. 8. 
Marie Ry. Co. (‘‘Soo’’ Line), Chicago Great Western Ry., Chic. R. I. & 
Pac. Ry. Co., Minn. & St. Louis RR. Co. and Chicago Burl. & Quincy RR. 
Sinking fund, 4% of 1% per annum of total amount of bonds outstanding 
at any time, bonds purchased to be kept alive and the accrued interest upon 
them added thereto. This should retire approximately 60% of the bonds 
before maturity. 
Tne bonds are offered by Northwestern Trust Co., Kalman, Matteson & 
Wood, and Merchants Trust & Sav Bank, of St. Paul, Minn., and the 
a oe ms & Trust Co. and Minneapolis Trust Co., Minneapolis.— 
e a : 


Milwaukee Electric Ry. & Light Co.—Purchase.— 
The Wisconsin RR. Commission on July 11 authorized this company 
(a) to buy the plant and property of the Commonwealth Power Co. of 
Milwaukee for $1,100,000, and (b) to issue $300,000 notes in part payment 
for the property and $1,000,000 in notes to reimburse the treasury for cash 
used in buying the property, and for improvements and extensions in its 
own property. The notes are secured by bonds of the Milwaukee Electric 
Ry. Light Co.—V. 102, p. 969. 


Missouri Pacific Ry.—Official Statement.—Kuhn, Loeb & 
Co., as the Reorganization Managers, are forming a syndi- 
cate to underwrite the $46,000,000 cash requirements of the 
plan of reorganization. Reorganization matters, they state, 
are being cleared up and such satisfactory progress is being 
made that it is expected the plan can be declared operative 
some time in September. Should foreclosure matters go 
along smoothly, and there is no delay on the part of the vari- 
ous railroad commissions, which will necessarily have to pass 
on the plan, it is likely that the railway will be out of receiver- 
ship before Jan. 1 next.—V. 103, p. 406, 321. 


Nashville (Tenn.) Terminal.—Stock Ownership.— 
Judge Kinsey in the Circuit Court at St. Louis on July 12 awarded the 
National Bank of Commerce of St. Louis a judgment for $700,000 t 
H. Clay Pierce as the value in 1908 of the entire ($1,000,000) capital stock 
of the Terminal Co. which was pledged by the Tennessee Construction Co. 
as security for a loan made to it by the bank in 1904. This loan ha 
been paid in 1908, the stock was released, but was repledged, the 
claims, to secure a new $500,000 loan to the Construction Co., though the 
ssession of the shares was acquired improperly, the bank alleges, by Mr. 
Pierce. According to Mr. Pierce, who has intimated he would ap 1 the 
case, the stock came to him as collateral for loans made by himself to the 
Construction Co.—V. 89, p. 1668. 


ATT 
New Hampshire Electric Rys.—Sub. Co. Bonds.— 
See ————— County Light & Power Co. under ‘“‘Industrials"’ below. 
—vV. 100, p. 309. 


New London & East Lyme St. Ry.—Consolidation.— 

The stockholders of this company on June 29 voted to sell their right, 
property and franchise to the Shore Line Electric Ry. Co. for an amount 
equal to their bonded and floating debt. The Norwich & Westerly Trac- 
tion Co. and the Groton & Stonington St. Ry. Co. passed, on the same day, 
a similar vote, except in the case of the latter company the sale was for a 
specific amount, and on the same day the Shore Line Electric Ry. voted to 
purchase these properties, which will result, when consummated, in the con- 
solidation of all of these propesties under the ownership of the Shore Line. 
New securities will be issued, but not at the present time.—V. 97, p. 444. 


New Mexico Central RR.—Petitions.— 

The Pittsburgh Trust Co., trustee, on July 22 filed a petition in the Dis- 
trict Court at Santa Fe, N. M., asking the appointment of a successor to 
Ralph C. Ely, who has been receiver since Jan. 1915, on the allegation that 
the road is operated at an annual loss of $40,000. A supplemental ition 
asks that the road be dismantled and sold, ony f its physical condition is 
“extremely bad.’ The Court ordered a hearing Aug. 14.—V. 100, p. 140. 

New Orleans Texas & Mexico Ry.— New Securities Ready. 
—The Columbia Trust Co., 60 Broadway, N. Y., is now pre- 
pared to deliver permanent securities of all classes in exchange 
for certificates of deposit, subscription receipts ard interim 
bonds issued under the reorganization plan of the New 


Orlear.s Texas & Mexico RR. Co. 

Interim income bonds should be presented to the Guaranty Trust Co. 
of New York for exchange.—V. 103, p. 61; V. 102, p. 2342. 

New York Central RR.—Proposed West Side Improve- 
ments.—The “Railway Review” of Chicago for July 29 con- 
tains a six-page article regarding the proposed West Side im- 

vement in N. Y. City on which the company and the City 





transportation departments, effective Aug. 1. 





Taken as a 


rd of Estimate tentatively agreed early in the year. 
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Advantages of Plan Based on Statement by Advisory Council of 
Leading Citizens. 

The object sought by the public, namely, the abolition of the tracks at 
grade, has been completely met by a treatment that reduces the objection- 
able but necessary physical features to a minimum. For example, the 
tracks above 72d St. are hidden by park spaces overhead, the elevated tracks 
south of 34th St. are on private right of way inside the house line, and the 

gs of east and west streets are provided by attractive elevations. 
The location_of the southern end of the line is especially commendatory 
because the Marginal Way and West St. are left free, and ample space 
remains for warehouse facilities between West and Washington streets. 
The new terminal located near Canal St. instead of St. John's Park is a 
point in favor of the plan, inasmuch as it shortens the length of the structure 
and railroad tracks in a crowded porseon of the borough, without any serious 
disadvantage to the majority of the downtown shipping public. 

In so far as the real estate transactions are concerned, fe would appear 
that the city has struck a good bargain. In fact, the city gains $8,000,000 
over the plan of 1912. It gives to the New York Central land valued at 
$6,100,000, but the railroad company is required to spend $14,000,000 for 
improvements that the plan requires, outside of the amount that would be 
actually necessary to construct the railroad. The $6,100,000 which the 
city gives the railroad is the difference in value of the land which is ceded 
to the railroad company, amounting to $11,000,000, and that which the 
railroad company gives the city, amounting to about $5,000,000. The city 
allows the N. Y. Central 33 1-3% of the value of the land now occupied in 
fee by its railroad tracks, while the r. company allows the city 50% 
of the value of the land given to it for surface easements, and 67 1-3% 
allowed the city for overhead easements. In the real estate exchanges 
through Riverside Drive the city has set a ‘47 appraisal upon its pro y, 
of $25,000 per lot; and this appraisal has m accepted b the railro 
com y, after considerable parleying. The city has conceded but $5,000 

ot portion for the right of way now occupied by the railroad through 

iverside Park adjoining the new right of way. In so far as the franchise 

. value is concerned, it must be recognized that the railroad, according to a 

decision of the Court of Appeals, has a franchise for a period of 500 years, 

which may be renewed again through the formation of another corporation, 
thus making the franchise rights perpetual.—V. 103, p. 407, 321. 


New York Railways.—Touching the strike threat (see 
Third Ave. Ry. above), President T. P. Shonts says: 


A careful canvass of our employees convinces us that they desire to be 
left free to continue to perform their daily duties with t company. 
bodies of men, many of whom are not New York men, are assembling 
in various places and endeavoring to make a showing by packing meetings 
all to be meetings of New York Railways employees. 
ou should know, however, that the Amalgamated Association of Street 
and Railway on is an organization with interests in various parts 
of the United States. Its offices are in other cities and its interests are not 
primarily the interests of the people of New York, or of the transportation 
companies within its borders, or of the men they employ. 


It would be impossible, therefore, for us to eacegneme or to deal with 
the particular organization now seeking to impose itself upon the City of 


New York without stultifying ourselves in the performance or our supreme 
duty to the pears of this city. 


o matter whether the alien organization seeking to impose itself upon 
this city calls a strike or not, the uniformed employees and management of 
this company will maintain the street railroad service of New York.—V. 102, 
Dp. “ 


Northern Ohio Traction & Light Co.—Sale.— 

Negotiations are pending for the sale of the $9,000,000 common stock 
of this pape agen A at par to a New York syndicate and ii is thought probable 
that the sale will be consumated in a few weeks.—V. 103, p. 407. 


Northern Pacific Terminal Co., Oregon.—Bonds Called. 
Fifty-two ($52 000) 1st M. 6% gold bonds for payment at.110 and int. 
on Aug. 4 at Farmers’ Loan & Trust Co., N. Y. City.—V. 101, p. 288. 


Norwich & Westerly Traction Co.—Sale.— 
See New London & East Lyme St. Ry. above.—V. 103, p. 146. 


Ogdensburg (N. Y.) Street Ry.—Control Sold.— 
Interests associated with the Aluminum Co. of America recently pur- 
chased, we learn, the entire stock and bonds of this company, the Ogdens- 
burg Power & Light Co. and the Ogdensburg Gas Co. 


_ Pacific Gas & Electric Co.—Purchase.—A California 
journal says: 

The company seeks authority from the Calif. RR. Comm. to issue 
$1,755,000 of its General and Refunding mortgage gold bonds at 85 to 
reimburse its treasury in the amount of $1,491,151 expended to acquire 
$1,830,000 bonds of the Oro Electric Corp. Under the agreement of sale 
the Pacific Gas & Electric Co. is to purchase at 92%, plus accrued int., 
$670,000 face value of dredging company bonds the proceeds to be used 
to redeem the bonded debt of Oro Water Light & Power Co. and Oroville 
highs & Power Co. and to pay the floating debt of Oro Electric Corp. and 
subsidiary companies. (Compare V. 102, p. 1441, 158.) See V.103,p.321. 

Philadelphia Rapid Transit Co.—New City Loan Re- 
quired to Complete Subway and Elevated System.—Director of 
City Transit Twining is quoted as saying: 

The cost of materials has advanced 25% in two years. 'To complete the 
work in the time originally estimated would require about 10,000 men; not 
half that number could: be obtained under present conditions, even though 
a premium was offered for their labor. 

ith insufficient funds, as provided in the loan, with which to do the 
work in virtually all branches of the transit program, with the exception 
of the Frankford Elevated and Darby extension, it will be necessary for 
another ay loan to be floated in order that the system may be completed. 
Compare V. 102, p. 2342; V. 103, p. 401. 
* Philadelphia & Western Ry.—Earnings.— 


June 30 Yrs.— 1915-16. 1914-15. June 30 Yrs.— 1915-16. 1914-15. 
Gross earnings__.$491,488 ote Pee Hire of equipm’t_ 9 909 


$84 $ 
Net earnings ---_-_ 256 ,669 12,766 | Int. on fund. debt 131,500 137,130 
tee, SE ie RTP es, " 65,426 


9,300| Balance, surplus. 106,319 
—V. 162, p. 1163, 345. 


Pittsburgh & Lake Erie RR.—E£ztra Dividend.— 
The extra dividend of 20% declared on the stock, is pay- 
able Aug. 15 to holders of record July 31. The issuance 
of $6,000,000 new stock has been authorized and stockholders 
of record July 30 will have the right to subscribe until Aug. 12 
for the new stock at par $50 per share to the extent of 20% 
of their holdings. Payment for the new stock must be made 
before Aug. 12.—V. 103, p. 321. 


St. Louis Southwestern RR.—New President.— 

Edwin Gould has been elected President to succeed F. H. Britton, de- 
ceased. J.M. Herbert has been elected Vice-Pres.—V. 103, p. 407. 

Shore Line Electric Ry.— Merger.— 

See New London & East Lyme St. Ry. above.—V. 103, p. 146. 


Syracuse & South Bay Electric RR.— Modified Plan.— 

The plan of reorganization, dated Dec. 15 1914 (see terms V. 100, p. 
2011), been materially changed. The modifications will be Mading 
on all depositors of bonds of this company and the Syracuse Watertown 
St. Lawrence River RR., who do no thdraw, paying $5 per bond, on 


or before Sept. 11.—V. 102, p. 1347. 

Third Avenue Railway, New York.—Sitrike.—The 
strike of motormen and conductors which began on the 
Yonkers RR. on July 22 was extended July _30 to include 
the Union Railway and the Third Avenue Railway, both 
these systems being badly crippled, the last-named, it is 
said, being able to run less than 20% of its cars. The strike 





= 


leaders have freely threatened to involve in the strike all the 
passenger railways of Greater New York, surface, subway 
and elevated. (The employees of the New York Railways and 
New York & Queens County Ry. will vote to-night on the 
question of striking. Employees of the Interborough Rapid 
Transit Co. will meet next week to formulate their demands. 
See Interborough Rapid Transit Co. and New York Railways 
above.—V. 102, p. 887. 


Toledo (O.) Traction, Light & Power Co.—Control.— 

Cities Service Co. has offered to exchange its stock for the outstanding 
$8,967,611 common and $7,918,500 pref. stocks of this company in the 
ratio of 35% Cities pref. and 7% common for each share of Toledo common 
and the pref. is to be exchan ed share for share. The time for exchange 
expires Sept. 1.—V. 102, p. 2343. 


Underground Electric Rys. of London.—June Interest. 
This company yey notice that the semi-annual interest (Coupon No. 17 
due June 30 1916 on the 6% income bonds of 1948, will be paid on an 
after Sept. 1 at the London County & Westminster Bank, Ltd., London, 
" PN iF bia Co., N. Y., and by Associatie Cassa, in Amsterdam.— 
. , D. ° 


Union Pacific RR.—Trackage Suit.— 
See Chicago Rock Island & Pacific Ry. above.—V. 102, p. 2255. 


United Railways of St. Louis.—Payment to City.— 

For record it should be stated that on or about June 17 the company paid 
in full the $1,839,434 judgment obtained by the city in the mill-tax suits 
against the company. he case, involving payment of a tax of one mill 
per passenger, had been in the court for some twelve years past.—V. 102, 
p. 968, 1437, 2167, 2255. 


United Railroads of San Francisco.—Readjusiment 


Committee.—‘‘San Francisco News Bureau’”’ July 28 said: 

Frank B. Anderson of the Bank of California has been elected Charman- 
of the committee of local bankers. William H. Crocker, Herbert Fleish- 
hacker, I. W. Hellman Jr., J. D. McKee and Anderson have been ap- 
proached by a great number of the security holders of the United Railro 
to investigate the situation and undertake a reorganization. These bank- 
ers have consented to serve in the capacity of a protective or reorganiza- 
tion committee, and they will shortly send out a circular letter explaining 
the necessity for a reorganization and ——— the holders of the U. R.R. 
4s to deposit their bonds with the Union Trust Co. of San Francisco, or its 
agents in New York. 

There are aporenimately $24,000,000 of these bonds now in the hands of 
the public. It will be necessary for the holders of these securities to re- 
spond promptly to the circular request of the committee, for the reason that 
on Oct. 15 1916 $1,800,000 of Market Street Cable Ry. 6s will mature, and 
on Dec. 20 1916 $400,000 of Ferries & Cliff House Ry. 6s also will fall due. 
These underlying bonds have been extended from time to time and cannot 
be extended further on account of the statute of limitations, since the holders 
would:lose their rights to foreclose on Jan. 1 1917. 

After making a careful study of the affairs of the com y, the purpose 
of the committee is to propose a reorganization that will do justice to the 
present holders of the company’s bonds and other securities, and at the same 
time place the company in a sound financial position. 

At the present rate of earnings, even without any increase, the interest 
on the revised bonded debt of the road would be earned about 244 times. 

[The San Francisco committee, it is said, was agreed to after several weeks 
of negotiation, in the course of which four plans were presented by Mason 
B. Starring, President of the United Railways Investment Co., New York, 
which controls the United RRs. of San Francisoc; Moritz Rosenthal and 
Benjamin S. Guinness of Ladenburg, Thalmann & Co., New York.]— 
Compare V. 103, p. 407. 


Virginia Railway & Power Co.—Bonds.— 

The Phila. Stock Exchange gives notice that the company has pur- 
chased $173,000 Ist M. & Ref. 5% bonds of 1934, for the sinking fund 
up to May 11 1915, leaving $12,112,000 listed at date.—V. 101, p. 1715. 


Virginian Ry.—Coal Traffic—‘‘Coal Trade Journal’ 
Aug. 2 reports: 

Shipments of coal over the railway during June increased 118,688 tons, 
or 39.4%, compared with June 1915, while for the six months of 1916 ton- 
nage carried increased 873,637 tons, or 46%. The daily average shipments 
during June amounted to 14,020 tons, against 10,064 tons for June 1915; 
14,171 tons in May 1916, 12,253 tons in April, 17,166 tons in March, 
17,745 tons in February and 15,198 tons in January. 

Dumpings at Sewalls Point in June increased 74,696 tons, or 32%, com- 
pared with June 1915. The six months dumpings increased 44.8%. 

Coal Originating on the June 6 Mos. end. June 30 

Virginian Ry.— j 


1915. 1916. 1915. 1916. 
Commercial G0Gl.. « a45 40 =<nneenee 284,503 463,640 1,773,519 2,617,998 








COMmay GOEL... «ce oneaa uae 17,429 16,980 115,165 154,323 
Total ni din tame ep ale Mp aa 301,932 420,620 1,898,684 2,772,321 
Shipments for Siz Months’ Period ending June 30. 
1912. 1913. 1914. 1915. 1916. 


1,192,969 1,614,981 2,027,770 1,898,684 2,772,321 
ons Zrenaey Dumped seer Sewalls Point Pier for 6 Mos. Period end. June 30 


‘ ; 914. 915. 1916. 
1,112,630 1,565,709 1,401,931 1,428,299 2,069,128 
—V. 103, p. 408. 

Wabash-Pittsburgh Terminal Ry.—<Sale.— 

This company’s property will be sold under foreclosure sale at Pittsburgh 
on Aug. 15. Upset price, $3,000,000.—V. 102, p. 1898. 


West Penn Traction Co.—WNotes Called.— 

This company has called for payment on Sept. 1 at parand i rast, the 
entire issue of $6,000,000 6% collateral trust gold notes of March 2 1914, 
payable at the office of Continental & Commercial Trust & Savings Bank, 
Chicago, Ill., Kountze Bros., New York, or at London City & idland 
Bank, Ltd., London, Eng. The cash was provided for by sale of bonds 
of West Penn Power Co. last March (V. 102, p. 887).—V. 103, p. 62. 

Western Maryland RR.—I mproved Results.—The ‘‘Rail- 
way Age Gazette” of New York in its issue of Aug. 4 has a 
6%4-page article headed “Studies in Operation—The Western 
Maryland—from a deficit of nearly $3,000,000 to a surplus 
equal to 5% on the preferred stock.’”’—V. 102, p. 610, 523. 


Youngstown & Ohio River (Electric) RR.—Zarnings.— 
C. E. Denison & Co. of Cleveland and Boston report: 


Year ending Gross Exp., Tazes Net Bond Balance, 

June 30— Earnings. & Rentals. Earnings. Interest. Surplus. 
1916-16 4.604. $309 ,883 $196,938 $112,945 $51,345 $61,600 
1034-1 a a go ,164 185,674 104,490 50,000 54,490 
—Vv. Be . 








INDUSTRIAL AND MISCELLANEOUS. 


American Brake Shoe & Foundry Co.—War Order.— 

An unconfirmed report states that the company has received a contract 
from te Deven Soveramant for 9.2-in. shells valued at about $25,000,000. 
—Vv. Dp. So 


The American Cotton Oil Co.—Officer.— 


William O. Thompson has been elected Secretary of this compan 
succeed Justus E. Ralph, resigned.—V. 101, p. 1348. diss 


American Hide & Leather Co.—Suit.— 

Notwithstanding tne declaration of a dividend of 5% on the preferred 
stock, payable Sept. 1, the preferred stock committee is proceeding with its 
suit to compel the distribution of additional profits, having on July 31 
filed an amended bill of complaint in the New Jersey Court of Chancery 
asking an accounting. See V. 103, p. 62, 408. 
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American Light & Traction Co., New York.—Earns.— 
Yr.end. Earns.from _Other Net Pref. Div. Common Balance, 
June 30. Sub. Cos. Income. _ Profits. (6%). Dividend. yicg th 
1915-16-$5,075,909 $576,405 $5,464,970 $854,172 $1,715,250 $2,895,548 
1914-15_ 3,980,302 754,963 4,577,664 854,172 1,553,332 2,170,160 

There were also deducted stock dividends on the common stock amount- 
ing to $1,715,250 in the year ending June 30 1916, against $1,553,332 in 
1914-15, leaving a balance of $1,180,298 in 1915-16, against $616,828 in 
1914-15.—V. 102, p. 1719, 606. 


American Locomotive Co.—New Shell Contract.— 

In addition to the large contract for 8-in. shells referred to a week ago, 
amounting to something Jess than $15,000,000, the company has received 
another for 6-in. shells valued, it is said, at $3,000,000.—V. 103, p. 408. 


American Malting Co., New York.—Earnings, Eic.— 
9 Months to May 31 1916. 


Net inc. (malt deliveries) _$4,531,908|Gross income ...-.----- $418,810 
Cost of product (all exp.)_ 4,189,062] Bond Interest._-..-.--.- 87,421 
—————_| Bonus paid bonds extend- 23,436 
Gross income__.....-..- $342,846 | Preferred dividends. -_---.-. 210,824 
Other income__....-...-. 75,964} —_—— 
Gross income--.__......- 418,810|Balance, surplus__--.--- $97,129 
The total accumulated surplus Ly} 31 1916, after deducting $500 extra- 
ordinary expense 1914-15, was $2,061,618 


Holders of a majority of the $1,553,000 1st Ref. 6% bonds which the 
qompeny eg ~ to retire —— ex! e for a like amount of 10-year 
5% gold bonds, have approved the plan.—V. 103, p. 322, 62. 


American Public Utilities Corp., Mich.—Control.— 

This noma 4 has purchased all the stock of the Danville (Ind.) Light 
Heat & Power Co. e ‘‘Indianapolis News’’ July 22, said: ‘“The Danville 
company has $100,000 auth capital stock, of which $80,000 is out- 
standing and the outstanding bonds amount to $80,000 out of $100,000 
authorized. It is said that the pro y has a total valuation of about 
$190,000."" [Supplies Danville, Pl nfield, Pittsboro, Brownsburg, 6 
with electricity purchased from Merchants Heat & Light Co. of Indian- 
apolis, now an allied property.]—V. 102, p. 1164. 


American Shipbuilding Co.—Pref. Dividends.— 

A dividend of 34% has been declared on the $7,900, 000 pref ._ stock, 
payable Aug. 15 to holders of record July 31. ‘‘Cleveland er’’ July 27 
said: As two dividends of 134 % each have already been paid from the earn- 
r= J of the fiscal year ending June 30, the current declaration will make the 
full 7% for that year. The preferred is non-cumulative and is limited to 
7% distributions from each year’s earnines.—V. 102, p. 1437. 


American Steel Foundries.—Zarnings.— 
3 Months end Other 


ing Net . Total Int.,S.F., Balance, 
June 30— corns: Income. Income. a vO Sur. or roa: 
y | SINR Spee $590,519 $31,406 $621,925 $94,720 sur.$527,205 
SRE idan wae a 133,730 16,878 150,608 251,278 def. 100,670 
Siz Months— 
,, Se $1,374,226 $55,241$1,429,.467 $406,652 sur. $1,022,815 
BAPE OF sites os eeriehaas aS 43,967 30,155 74,122 431,126 def. 357,003 


An official statement adds: ‘‘The profits in the half-year do not include 
any from the forge plant. On account of delays, including a strike at the 
Westinghouse plant where the f are being machined, the forge shop 
did not show any profits until July. The time for the completion of the 
contract has been extended because of these difficulties until Nov. 30. 
We have taken another contract of about the same size as the first one to 
be completed April 1917, and we have sufficient tonnage on our books to 
insure the operating of all plants to capacity well into next year."’ 

(The last-mentioned order is, no doubt, the munition order mentioned 
in the press vepetse last week as including between 400,000 and 500,000 
eight-inch shells for the British Government, representing, it is said, 
possibly $15,000,000 or $20,000,000.}—V. 102, p. 1719. 


American Zinc Lead & Smelting Co.—New Directors.— 
Galen L. Stone, Charles Hayden and D. C. Jackling have been elected 
Girececes. not Nata F. W. Batchelder, P. E. Coyle and W. A 
‘ i 


Ames Holden McCready, Ltd., (Shoe Manufacturers), 
Montreal.—Debentures.—The company has sold at par 
$500,000 of the new $1,000,000 2d M. 5-year 6% gold 
debentures authorized by the shareholders on July 28. It is 
not the intention to sell more at present. 


These debentures are dated Aug. 1 1916 and due Aug. 1 1921, but are 
subject to call, all or any part, at par on any interest date. Interest pay- 
able F. & A. at Eastern Trust Co., Montreal, trustee. Denom. $1,000. 
The only prior liens are $916,000 outstanding Ist M. 30-year 6s of 1911. 


Digest of Letter from Pres. D. Lorne McGibbon, dated July 14 1916. 

Anticipating a shortage in the supply of leather and other raw materials 
necessary to our business, the company purchased a very heavy stock for 
the following reasons: (a) to cover all requirements for the completion of 
army orders; and for orders now being booked for domestic trade; (b) prices 
are still advancing and it has been necessary to take delivery sooner than 
anticipated. 

The domestic business is showing heavy increases both for immediate 
and future delivery, and as prices are much higher than for some years 
past, it can readily be understood that more working capital is urgently 
required. For these reasons it is proposed to dispose of $500,000 of these 
debentures at par immediately.—V. 101, p. 49. 


Arkansas Natural Gas Co.—Deposiis.— 

One hundred per cent of the General Mtge. bondholders deposited their 
bonds with the Colonial Trust Co. and executed the agreemeni, all thereby 
assenting to the plan outlined last week. As soon as the new bonds are 
signed and certified by the trustee, the Colonial Trust Co., they will be 
delivered to the respective owners upon delivery of the deposit receipts. 
See plan, V. 103, p. 408, 238. 


Associated Oil Co. of California.—6 Mos. Earnings.— 


Siz Months to June 30 1916. 
Net earnings. _......_.-- $3 ,304,150| Deprec’n, &c., reserve___$1,180,366 
311,695 | Dividends 


. Ogg.— 


Interest on bonds_._..--- ne (2%) 795,147 
Th OE ccc ckie., 118,640| Balance, surplus.....--- 8,301 
—V. 102, p. 1538, 1437. 

Atlantic Turpentine & Refining Co.—Distribution.— 


The Provident Life & Trust Co., Phila., is making a final distribution on 
the Ist Mtge. 6% bonds. This property was sold under foreclosure pro- 
ceedings about two years ago. 


Baldwin Locomotive Works.—War Order.— 
The ‘Philadelphia ree. nell on Aug. 2 said: “Officials of the Baldwin 
motive Wor es ay confirmed the report that this company had 
closed another munitions order for the Allies pmosawes to qpproximatety 
400,000 shells, at an aggregate cost of about $15,000,000. ese Sewree. 
it was said, are approximately correct. The shells will run 6 and 9-in. in 
size. The company’s last year’s contracts received ial confirmation 
as running about $150,000,000, while since that time locomotive and shell 
orders have brought the total up to the $200,000,000 mark. This is the 
a, oe place’ here since spring that has received official confirmation.”’ 


Barney & Smith Car Co.—Orders.— 


- H. M. Estabrook, when asked concer war orders, is quoted as 
saying: ‘‘We have been wor 24 hours a Poetpn B. orders for 16 months, 
and are now working on a num of unfilled contracts. This is as much as 
i care to say on the matter.” —V. 103, p. 146. 


Barrett Company, New York.—Semi-Annual Statement 
Shows 244% Earned on Com. Stock.—Pres. Wm. Hamlin 
Childs in statement dated at N.Y. J uly 31 1916, says in subst.: 


The eranetimery situation in the development of the business of th 
Barrett Com (N. J.) which led us to e the statement for the first 
six months of 1915, has continued, and we think the stockholders are there- 





fore entitled to a statement of the present financial condition of the com- 
pany, and its earnings for the first six months of this year. 

In addition to maintaining all its important plants at their maximum 
efficiency and charging off all items for maintenance to expense account, 
the comparative earnings are as follows: 


Earnings for First Siz Months % Py tan 1915 on 1914. 


t 1 . 1914. 
After deducting 6 mos. div. on pf. stk. $2,738,454 $952,479 $545,078 

These net earnings for the first half of 1916 represent 244% oa the 
common stock. Out of the above earnings there has already been paid to 
the stockholders, in addition to the regular 34% cash dividend, a common 
stock dividend of 7%. 

The profits from the company’s one-third interest in the Benzol Products 
Co. does not show in the above statement, as the division of profits in that 
company is not usually made until the end of the year. 

e extra dividend was paid in common stock instead of cash, as it is the 
policy of the directors to conserve cash resources.—V. 103, p. 241, 63. 


(E. W.) Bliss & Co., Brooklyn, N. Y.—Bonds Called.— 

This company has calied for payment on and after Oct. 1 at par with a 
10% premium its 6% coupon gold bonds of 1902, amounting on Dec. 31 
1916 to $748,800. Payment to be made at the Franklin Trust Co., Brook- 
lyn, N. Y. Compare V. 102, p. 1164, 1062.—V. 103, p. 146, 63. 


Booth-Kelly Lumber Co., Eugene, Ore.—WNotes Offered. 
—The Lumbermen’s Trust Co., Portland, Ore., is offering 
an issue of $650,000 3-year 5% notes, said to be the lowest 
interest rate at which any considerable timber financing has 
ever been done in the Pacific Northwest. The bankers report: 


Denom. $1,000 and $500. Dated July 1 1916, due July 1 1919; ptonal 
at 101 on any interest date at 60 days’ notice. Princi and interest 
(J. & J.) payable at Lumbermen’s Trust Co., , Portland; also Michi- 
fan Trust Co., trustee, Grand Rapids, Mich., and Chase Nat. Bank, N. Y-. 

he borrowing | aang mee d 
ys 


has assumed the normal Federal income tax. 
Security, the entire p cal properties of the company, notably (a) 107,817 
acres of standing green sawed timber, principally in Lane unty, Ore.; 


(b) 27,683 acres of cut over lands; (c) two saw mills, one at 8 eld and 
one at hype hie » , combined output in 10 hours is 270, ft. Invest- 
ment in saw mills, depreciated, $592,000; in railroad and equipment and 
1 ng equipment, depreciated, $455,000. Current assets July 1, $513,000. 
ber supply sufficient for more than 75 years at present rate of cut e 
The only other liabilities, exclusive of current accounts (paid monthly), 
are the last $75,000 of a bond issue, which will be payable July 1 1917. 
This note issue is to refund the indebtedness contracted for construction, and 
betterments and leave the banking credit open. 
The trust agreement provides that in case the company creates a floating 
debt of $300,000 bills payable, then the trustees 1 have the right to 
declare the notes immediately due and payable, and the stipulation that 
this agreement shall constitute a mortgage will become effective. Further- 
more, the company cannot issue, guarantee or endorse any bonds, deben- 
tures, long-time notes or similar securities or mortgage any of its property 
while these notes are oe oy a 
The Booth-Kelly Lumber Co. is one of the best established and widely 
known lumber-manufacturing and timber-holding corporations on_ the 
Pacific Coast. Ownership is in the hands of very strong Michigan, Min- 
nesota and Western interests. 


Bowker Fertilizer Co.—Final Distribution.— 

This company, whose business was taken over by the American Agri- 
cultural Chemical Co. in 1902, has declared a final distribution of $8 40, 
making the total distributed $103 40.—V. 80, p. 1731. 


(Edward G.) Budd Mfg. Co., Philadelphia.—Bonds.— 
Townsend Whelen & Co., Phila., are offering at par and int. 
$600,000 Ist M. 6% serial gold bonds, dated Aug. 1 1916 and 
due $40,000 annually each Aug. 1 from 1917 to 1931 incl. 
Authorized, $1,000,000; outstanding, $600,000. Denom. 
$1,000 c*. Int. F. & A. Callable for cancellation at 101 
and int. as a whole or in part in reverse order of maturity. 
Company to pay normal Federal income tax. 'Tax-free in 
Pennsylvania. Trustee, Philadelphia Trust Co. 


Digest of Letter from Pres. Edward G. Budd, Philadelphia, July 28. 
Business.—Incorporated in Pennsylvania and manufactures all-steel 
automobile bodies, interior stecl finishings, steel window frames and steel 
doors for railroad passenger coaches, specializing in steel stampings of every 
sort. Has long-time contracts with severai of the largest manufacturers 
of automobiles to supply steel bodies, steei fenders and steel stampings. 

Capitalization.—(a) These $600,000 bonds (of issue limited to $1,000,000) 
(b) $215,300 pref. stock paying 8% dividend; (c) $494,700 common stock 
ali fully paid and receiving dividends. 

The unissued $400,000 bonds may only be issued on or after Avg. 1 1917 
for 75% of capital requirements when annual net profits are 3 times the 
amount necessary to pay maturing principal and annual interest on bonds 
outstanding and bonds proposed to issued, but only on certificate of an 
engineer approved by the trustee that such additional bonds may be issued 
with benefit to the business and without injuriously impairing the lien of 
the bonds already outstanding. 

Propertu.—This mortgage covers about 7 acres of land recently purchased 
for $75,000, on which a modern concrete building of fireproof construction 
immediately adjoining our present quarters, is about to be at a cost 
of about $445,000. e have a lease of over 5 years on our present modern 
concrete building and will connect it with the new os by a tunnel 
10 ft. wide. The company also has net assets of $1,274,873 as of July 1 
1916, making a total of $1,794,873, as against $600,000 bonds outstanding. 
The co. is required to keep net quick assets in ratio of 2 to 1 of liabilities 

Earnings.—For the past 34 years have averaged $249,487 each year. 
Present earnings greatly exceed these average earnings. There has been 
written off for depreciation, &c., $191,043. Company agrees to charge off 
each year for depreciation 15% of the value of machinery and equipment, 
and 3% for the building. Based on business for the first six months of 1916, 
I estimate gross business for the year1916 as $5,000,000, and this can be 
largely increased by the additional facilities. 

Extracts from Statement by Day & Zimmermann, Engineers. July 24. 

The company estimates its gross receipts for the year 1916 will be $5,745,- 
000, which we believe is possible of attainment, as results for six months 
ended June 30 were approximately one-half of this estimate. We have 
checked over the book values of material in process of manufacture, stores, 
machinery and equipment and would give our estimate of replacement value 
as $1,145,587, exclusive of the real estate and new building which, we are 
informed, is to cost approximately $520,000. We have included nothing 
for dies, which the company believes to be worth $200,000 to a going con- 
cern and yet carries at $11,409. We believe that the prospects for the com- . 
pany are excellent, both as regards the manufacture of automobile parts 
and miscellaneous pressed steel specialties. 


Calumet & Hecla Mining Co.—Notes.— 

Holders of this company’s 4% notes due Feb. 1919 are offered the right 
to have them redeemed at par with interest to Aug. 18, if presented to the 
Old Colony Trust Co., Boston, on or before that date. On Jan. 1 1916 
there were $4,134,000 of these notes, due Feb. 18 1919, (including $1,370,000 
already purchased and in the ) against only about $400,000 
at present.—V. 101, p. 2073. 


Canadian Car & Foundry Co.—E£arnings.— 


Period Net Depreci- Int. Pref.Divs.Com.Divs. Balance, 

Ending— Profits. ation. Charges. (5%%). (4%). Sur. or Def. 

9 mos. to June 30 '16.$1,178,353 $298,894 $480,717 -.-.-. -.--.- sur .$398,742 
12 mos.to Sept.30'15- 321,839 325,000 555,311 -..... -.-.-- 558 


12 mos.to Sept.30'14. 673,035 278,076 


President Hon. N. Curry is quoted in substance: 

Unfilled orders as of July 22 amounted to $12,664,000. Of this total 
$4,281,000 is held by the Canadian Steel Foundries and $8,383,000 by the 
Canadian cer & Foundry Co. The former company has a munition order 
of $3, A : 

The press reports state that close to one-third of the Russian shell order 
has been completed and shipped—that is about 1,500,000 to 1,600, 
shells, valued about $25,000,000, out of a total order of 5,000,000 shells 
worth about $85,000,000. ‘The balance of the order should be completed 


by Dec. 31 1916.—V. 102, p. 2074, 524. 
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Central Illinois Public Service Co.—Pref. Stock.—' 


Russell, Brewster & Co., Chicago and N. Y., are offering at 
a price to net 7% the company’s 6% cumulative preferred 
stock, par value $100 per share. Preferred as to assets and 
dividends. Full voting power. Redeemable at $110 per 
share and div. A circular shows: 


Common stock all owned or controlled by Middle West Utilities Co. 
Organized in Illinois in 1902 and at this date is rendering service to 116 
towns with an estimated served mig gery of 275,000 people. All of the 
116 towns are served with electricity, 6 with gas, 11 with water, 13 with ice, 
6 with heating and 6 with street way ce, and the com: y continues 
to operate the electric interubran line between Mattoon and Charleston, III. 
In addition owns franchises in a number of towns to which service will be 
shortly rendered, bringing the total number of communities served up to 134. 
Division of Company’s Income amongst the Various Utilities—Consumers(No.) 
‘ or Es y 4-5 aS. ite Bis: Rail’y. Total. 

ncome--..... A . ; 8% 0% : 5.1 100 % 
Guatomers 27738089 8846 4519 864 2” ‘ § 

Duri 1915 the number of el 
in 10% and the connected load 8 
customers d the five months ung Bee 31 increased 
connected load increased almost 6%. 
miles and has nearing eg wong 20 more miles of high-tension tr i 
lines, all built in the last four years. Operates 19 central stations, holds 7 
stations in reserve, and in addition has contracts for the purchase of power 
from 7 other central stations, including the great hydro-electric station at 
Keokuk, Iowa. Of the 19 central stations now being operated, 6 will be- 
come reserve stations upon the completion of the transmission lines being 
con this summer. ise its own s sreapeg es one by oo coments covering 

e purchase of power, the company a ul ca y_ available of nearly 
30 doo k. w., and has a total connected load of 3830 k. w. 

The properties owned and controlled serve their respective communities 
‘without competition and are located in a rich cultural section (the corn 
belt of Illinois) and contiguous to the Central Illinois coal fields, assuring 
cheap fuel and large opportunity for the sale of electric care to the numer- 
ous mines; also has a number of power contracts with inage districts. 

Earnings (Calendar Years) Despite Core Business Depr 


—-<-<- meee , o 


4“ 14. 1915. 
Cees ORPAINMR.... «sie oKsnkciaddned $1,699,607 $1,851,142 $1,898,985 
Net earnings, after oper. exp. & taxes. $574,551 ,032 $707,788 


Financing.—Arrangements have been made as of July 1 to convert an 
aperogate of $1,500,000 of debentures and notes held by the Middle West 

tilities Co. for cash advances into common stock, par for par. Further 
cash advances of the Middle West Utilities Co. then remaining outstanding 
and represented by notes will by contract be made egg’ to the pref. stock. 
Furthermore, the Middle West Utilities Co., as of Dec. 1 next, contracts to 
deliver to the Central Illinois Public Service Co. $500,000 of d 
and take therefor a further $500,000 of common stock, making a total of 
$2,000,000 of cash represented by securities junior to pref. stock isued 
within this calendar year. After all these transactions have been comple- 
ted, the capitalization and earnings of the company, using the 1916 esti- 
mates, will be as follows: 


Capital Stock (following aforesaid financing) Authorized. One aoe a , 


Preferred stock 6% cumulative. _............--.- $7,500,000 . : 


COOMNOT BEDE. 6b inn cc kde aebde ccc cess nda e 000,000 


Estimated Earnings (Using 1916 Estimates and Yearly Charges Following Ali 
Aforesaid Financing) . 


Gross income, $2,159,752; net, after taxes, ___.__._-..-......- $910,752 
Bond and collateral note interest (V. 95, p. 618, 1744)__________ ,000 
Other interest to outside holders: (a) debentures, $6,600; (6) gen- 

CA) TROP OND, Te he eniie so inten <theeiie ook cee ok ee 38,910 


Annual dividend on $3,225,000 cumulative 6% stock........._- ¥ 
General interest to Middle West Utilities Co., $10,000; disc., $6,000 16,000 


Balance, estimated surplus on aforesaid basis___...........-- $199,342 

Above earnings will show the div. upon the pref. stock earned 2.08 times. 

Earnings for Five Months to May 31— 1915. 1916. Increase 
Gross income $716,033 $840,218 $124,185 
Net, after operating cupensts and taxes___.$258,106 $332,158 $74,051 

The figures given above are from the actual operations for the least 
favorable five months of the year. During the summer months the ice, 
and railway business, and during the fall and early winter months its elec- 
tric business, are at their best. All of the common stock is owned or con- 
trolled by the Middle West Utilities Co. (V. 102, p. 609, 2251), of which 
Samuel Insull is President.—V. 103, p. 406. 


Charcoal Iron Co. of America, Detroit.—Earnings. 





Three Months ending— Profits. Interest. *Reserves. rt ged 
NE Se ns ee $384,642 $9,773 $24,000 $350,868 
BO Binns Kpatnnacade enon 220,739 17,723 24,000 £179,015 


* For extinguishment of acetone plant.—V. 102, p. 2256, 1989. 


Chicopee (Mass.) Manufacturing Corp.—New Co.— 

The assets and liabilities of the Chicopee Manufacturing Co. were re- 
cently sold in their entirety to this new corporation. The cash consider- 
ation for the $600,000 capital stock was $450,000, or at the rate of $75 a 
share. Fifty-nine hundred shares out of the six thousand of the Chicopee 
Mfg. Co., voted to sell the assets as an entirety. No new securities were put 
on the market to be sold to finance this proposition.—V. 102, p. 1628. 


Civic Investment & Industrial Co.—Assents.— 
All except about 10% of the stocks of Montreal Light, Heat & Power Co. 
and Cedar Rapids Mfg. & Power Co. are stated to have been deposited for 


exchange under the amalgamatiqn pan. Tne time for further assents has 
been extended indefinitely.—V. 102, p. 21€9. 


Computing-Tabulating-Recording Co.—6 Mos. Earns. 
—Siz Months ending June 30— 12 Mos. end. Dec.31. 
1916. 1915. Inc. or Dec. 1915. 1914. 
Net earns. (sub. cos) .$717,046 $468,125 +$248,921 $1,042,634 $850,916 
Accr. int.on6% bonds 194,793 198,829 —4,027 351,940 361,054 
Net earnings__-__ 


v d .-$522,253 $269,305 +$252,948 $690,694 $489,862 
Net earnings as above are stated after deducting maintenance and depre- 
ciation of plants and equipment, reserve for doubtful accounts, proportion 
of unacquired shares, and expenses of C.-T.-R. Co.—V. 102, p. 1813, 1057. 


Consolidated Interstate-Callahan Mining Co., N. Y. 





3 Mos. to Total Net Cost of Dividends Balance, 
June 30— Receipts. Profits. I oe Paid. Surplus. 
a i $1,004,566 $716,349 $2,671 (15%) $697,485 $16,192 


—V. 103, p. 236, 63. 


Crew Levick Co.—Sale.— 


The stockholders will vote Oct. 2 on authorizing the sale of the com- 
pany’s property. See V. 103, p. 409. 


Cuba Cane Sugar Co.—Called Bonds.— 
See Stewart Sugar Co. in this week’s advertising columns; also V.103,p.412. 


Danville (Ind.) Light Heat & Power Co.—Control.— 
See American Public Utilities Corp. above. 


Dayton (O.) Gas Co.—Bonds Called.— 

Eighteen Ist Mtge. 5% bonds of $1,000 each, dated Mar. 8 1910, have 
been called for payment at 105 and int. at Citizens Savings & Trust Co. of 
Cleveland, Ohio, on Sept. 1 1916. V. 102, p. 1542. 


Delaware (Ohio) Elec. Lt., Heat & Power Co.—Sold.— 
See National Utilities Co. above.—V. 93, p. 1824. 


Denver Gas & Electric Light Co.—Notes Called.— 

The company has called for payment at its New York office on Oct. 1 
1916 the entire issue ($3,500,000) of 3-year 6% secured coupon Gold Notes, 
dated Nov. 1 1914, due April 1 1917. These notes will be paid out of 
ceeds of bonds sold a few months ago.—V. 102, p. 1062; V. 103, p. 323. 


Dodge & Olcott Co., New York.—Stock Increase.— 

At a recent meeting of the shareholders 92% of the total shares outstand- 
ing were voted in favor of the proposition to increase the capital of the 
company from $700,000, consisting of 3,000 shares of pref. and 4,000 shares 





of common stock, to $1, ,000, consisting of 3,000 shares of pref. and 
7,000 shares of common stock. 


Economic Gas Co., Los Angeles.—Bonds Authorized.— 
The Cal. RR. n authorized the company to issue at not 


Commission has 
less than 83 1-3%, $262, 5% bonds, the proceeds to be used for corporate 
purposes.—V. 99, p. 1370. 
Edmunds & Jones Corp.—Lisied.— 
The Chicago Stock Exchange has listed $1,000,000 pref. and 40,000 com- 
mon shares of this corporation.—V. 102, p. 2257. 


Electric Properties Corporavion.—Bonds Called.— 

This company has called for emption on Sept. 1 at par and interest 
the entire issue of 5-year 6% gold bonds, due eae.” 11918. Payable at 
the company’s office, 37 Wail St.—V. 102, p. 889. 


Empire Coke Co., Geneva, N. ¥.—Stock Increase.— 
This company on Aug. 3 filed a certificate increasing its capital stock from 
$1,850,000 to $2,150,000.—V. 102, p. 1720. 


Ford Motor Co., Detroit.—Prices Reduced.— 
The company on Aug. 1 reduced its schedule of ces, the reduction for 
the touring car being m $440 to $360.—V. 102, p. 1629. 


Gaston, Williams & Wigmore.—Officer.— 
Amos J. Mace has been elected a Vice-Prest. of this co.—V_ 103,p.147, 64. 


General Chemical Co., New York.— Monthly Earnings. 


3 Mos.End. Net Insur. sv prof. Pf.Divs. Com.Divs. Balance, 
June 30— Profits. Reserve. Accts.,@c. (14% %) (14%) Surplus. 
1916 ---$2,970,101 $30,000 $500,000 $228,125 $196,659 $2,015,317 
1915_-- 1,345,549 30,000 150,000 228,125 171,006 766,418 


6 Mos. ending June 30— 
1916 __. $5,864,030 $60,000 $1,000,000 $456,249 $393,318 
1915___. 2,353,468 110,000 350,000 456,249 342,012 
—V. 102, p. 1629, 1543. 


General Motors Co., Detroit.—EZstimated Earnings 11 
Months to June 30.—New Director.— 
1916. 1915. 
Cars and trucos sold... encee 121,113 68,604 52,509 
Gross sales (approximately) __.__-- $144,000,000 $85,801,189 $58,198,811 
Undiv. profits applic. to com. stock. _$24,500,000 $11,686,281 $12,813,719 
R. H. Collins on July 28 was elected a director to succeed Thomas Neal, 
who resigned.—V. 102, p. 2170. 


Hartman Corporation, Chicago (mail-order house, 
specializing in furniture, carpets and other household 
goods on credit).—0Official Statement for Half-Year.— 


The net income for the six months ending June 30, after deducting losses 
on accounts written off and depreciation, amounted to $1,075,060, as com- 
pared with $585,589 for the same period of 1915. In view of the unusual 
results attained so far this year, we have set aside out of profits the sum of 
$165,519 to our reserve for doubtful accounts, which now stands at $680,754. 

“The financial position of the company is exceptionally favorable con- 
sidering the large volume of increased business, our liabilities for accounts 
payable and loans being substantially the same as on January 1.” 

Comparative income account follows: 

1916. 1915. Increase. 


For Half Year ended June 30— 
Net income (after deducting for 1916 
$191,895 actual loss on accts. . off)$1,075,060* $585,589 $489,471 
Transferred to reserve for doubtful accts. 165,519 165,519 
Net profit carried to surplus__......- $909,540x $585,589 $323,952 


* At an annual rate of 17.92% on $12,000,000 stock outstanding. 
x At an annual rate of 15.16% on $12,000,000 stock outstanding. 


A new high record was established by the Corporation for the six months. 
—V. 103, p. 148. 


Hupp Motor Car Corporation.—Listed.— 
The New York Curb Market Association has listed 650,000 common 
shares of stock of this company, par $10.—V. 103, p. 64. 


Illinois Northern Utilities Co.— Merger.— 

The Illinois P. U. Commission on May 31 authorized the company to 
consolidate with its properties the plants and equipments of the Tri-County 
Light & Power Co. (V. 97, p. 669), erg in some 13 municipalities and 
the Freeport Ry. & Lt. Co. (V. 95, p. 480; V. 91, p. 716) operating in Free- 
port, Ill. The Commission required the consolidated corporation to print 
the following upon each share of stock issued: ‘‘The Illinois Northern Utili- 
ties Co. is a ye ar eee formed by consolidation of the Illinois Northern 
Utilities Co., Tri-County Lt. & Pow. Co. and Freeport Ry. & Lt. Co., as 
authorized by the State Public Utilities Commission of Illinois, by its order 
of May 31 1916 and the amount of stock by said order authorized to be 
issued on such consolidation was fixed at $8,191,300 (being an amount equal 
to the aggregate outstanding stock of the consitutent corporations) , without 
investigation by said commission of the value of the assets of said cor- 
porations.’’—V. 102, p. 1163. 


Indian Refining Co., New York and Cincinnati.— 
Offer for Stock.—The “Cincinnati Enquirer” on Aug. 2 said 
in substance: 


According to information vouchsafed local brokers by interests identified 
with the company who ask co-operation in obtaining 60-day options on 
the stock, a proposition has been made by an oil company, the identity of 
which was not disclosed, to buy the common and pref. stocks for cash or 
in exchange for stock of the purchasing company, provided options on 65% 
of the stocks could be obtained. Tne proposition, as understood by the 
brokers, is that par will be paid for the pref. stock and 80 for the common. 
Common stockholders will be given the alternative of exchanging this 
holdings for common stock inthe purchasing company on the basis of 88, 
for the Indian common stock and the average market price of the purchasinr 
Cony shy 6 commann stock for the 30 days preceding the transfer.—V. 1027 
Dp. ° ‘ 


Intermont Coal & Iron Corp.—New Company.— 
This company was incorporated in Virginia on or about June 26, with 
$500,000 capital stock on July 1 to acquire and consolidate mining and other 
roperties in Wise County, Va. 
igest of Statement by Pres. R. Tate Irvine.—Properties Included. 
(a) Big Stone Gap furnace plant owned by Union Iron & Steel Co., 
embracing 45 acres of ground and two furnace stacks, only one of which 


has ever been operated. 
lant owned by Intermont Coal & 


$3,954,463 
1,095,207 


Increase. 








(b) Coal lands, mines and coking 
Iron Co., near Big Stone Gap., consisting of 670 acres of land in fee simple, 
which has been operated since 1902 as a containing. property, with 80 
beehive coke ovens. The coke-oven plant will now be enlarged to 100 
ovens and later renee, by fift ditional ovens. This plant carries 
a lease from the nia Coal & Iron Co. of about 200 acres of coal land, 
jan | S betas mined in connection with the operations on the company's 

ands. 

(c) All the iron-ore holdings of Kelly & Irvine in counties of Lee and Wise. 
It is expected that the output will reach from 300 to 400 tons per day. 
There will also be conveyed to the new company leases on iron-ore lands 
in the Wild Cat Valley section of Wise County, near Big Stone Gap. All 
these ores are red fossil, and average above 40% in metallic iron. 

(d) Limestone properties practically on the furnace lands. 

The new corporation will issue $350,000 15-year 6% gold bonds, of which 
$50,000 will be held in the treasury. The pr of the remainder will 
be utilized for the purposes of the company, and the furnace plant will be 
reconstructed and modernized so as to make it an efficient up-to-date 

lant, with a capacity of 150 tons of pig iron per day, with ample work- 


g capital. . 


International Correspondence Schools.—Resignation. 
T.J.Foster, Chairman of board of directors, has resigned.—V.101,p.291. 


Iowa Telephone Co.—Stock Increase.— 
This company, a majority of whose stock is owned by tne American 
Telep. & Teleg. Co., on June 5 filed amended articles of incorporation 
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its authorized capital stock from $10,000,000 to $15,000,000, 


par nging its corporate existence for 20 years. The new 
s 2100 mp ny time to time on account of extensions and addi- 
tions. 


In 1915 the company is said to have had gross receipts of $3,220,627 
and a net profit of $770,671.—V. 101, p. 1717. 


(Thomas B.) Jeffery Co., Kenosha, Wis.— Successor.— 
See Nash Motors Co. below.—V. 103, p. 243. 


Jewel Tea Co., Inc.—Sales (rrgien2 28 Weeks ond. July 15. 

1916—4 Weeks—1915. Increase. — eeks— i nerease. 
$916,513 1$576,280 $340.233|$6,080,001 $3,878,500 $2,201,501 
—Vv. _ ; 


Johnson & Johnson, New Brunswick, N. J.” -Legse— 

This company, incorporated Nov. 10 . t F s , par 
$100, which -— 4 increased to $150,000 in 1890-92 and to $3,250,000 in 
Mar. 1905 (present amount not stated) recently leased for 10 years the 
entire plant and machinery of the Chicopee Mfg. Corp. which see above. 


Kellogg Switchboard & Supply Co.—Bal. Sheet Dec. 31. 








1915. 1914. 1915. 1914. 

Assets— $ $ TAabilities— $3 
Plant, real est., &c.. a536,010 417,436| Capital stock... -- 2,000,000 1,675,500 
Patents & good-will_1,000,000 -_..... Pay-roll & taxesaccr. 35,663 24,100 
Inventories __..--.-- 1,602,150 1,584,371 | Trade, &c., accounts 75,728 35,162 
Accts., notes rec., &c1,313,663 1,195,475| Reserves -.....-..-.- 266,6' 367,387 
3 ES ae 72,396 17,429 | Surplus ........--.- 2,153,740 1,121,450 
Ins. prem. unearned 7,607 8,888 

WO sin ccca ake 4,531,827 3,223,599| Total _......-.-. 4,531,827 3,223,599 





a After deducting depreciation to date.—V. 102, p. 1166, 441. 


Kentucky Light & Power Co.—Bonds Offered.—Stan- 
wood, Taylor & Co., Chicago, have offered, at 101 and int., 
a block of Ist M. 6% sinking fund gold bonds of 1916. A 
circular reports: 


Dated Mar.11916. Due Mar. 11931. 
Redeemable at 101 and int. on any interest date. Trustees: Continental 
& Commercial Trust & Savi ank and Frank H. Jones, Chicago. 
Authorized, $1,000,000; issued, $250,000, an absolute first and only mort- 

on all the property now owned by the company. 

The communities served include: (a) Fulton, Ky., a railroad centre, 
surrounded by rich cultural land; pulation served by the Fulton 
plant estimated in excess of 6,000; (b) Hickman, a county seat, 20 miles 
west of Fulton, on the M ppi River, in a country u and 
unfailing crops of cotton, all marketed at Hickman, which has five cotton 
gins; population here served by the company estimated over 5,000. 


Long Island Lighting Co.—Bonds, &c.—E. H. Rollins & 
Sons are offering at 97 and int. Ist M. 5% bonds of 1911 
due 1936, at 97 and int., yielding 54%. Tax-exempt in 
N. Y. State. A cireular shows: 


Serves with electric light and power 21 communities, principally in Suf- 
folk County, including Northport, Greenlawn, Kings Park, Smithtown, 
St. James, Stony Brook, Brentwood, Central Islip, Ronkonkoma, Farming- 
dale, Amityville, Lindenhurst, Massapequa, Babylon, Bay Shore, Islip, 
Great River, Oakdale, Sayville and Bay Port. Also supplies power whole- 
sale in Huntington, Port Jefferson and Bay Shore. The estimated perma- 
nent population is over 75,000 and in summer this is probably doubled. 
Territory, suburban to N. Y. City, has excellent pros ts. 

Capitalization— Authorized. 


Int. payable M. & S. in Chicago. 


Tssued. 
DOE Ss = oso boon nae eka ansbooe nee ades $1,000,000 $505,000 
I Nh sn on cc neesdinereanh acces 6, , 820,000 
Bonds.—Dated March 1 1911, due March 1 1936. Optional on any 


interest payment date at 105 and int. Principal and interest M.& 8S. 1 at 
Bankers Trust Co., N. Y., trustee. Denom. $1,000 and $500. Balance 
of the bonds may only be issued for 75% of the cash cost of permanent addi- 
tions and improvements when net earnings are twice the interest charge 
including bonds requested to be certified. Com V. 92, p. 1639. 
The proceeds of a ion of these bonds have n used for part of the 
urchase price of the Babylon Electric Light Co., whose earnings have been 
ncluded in the statement, and the balance for additions and extensions. 
Sinking fund 1% annually ey eee June 1 1916, and improvement fund 
1% of the outstanding bonds annually beginning June 1 1914. 

An absolute first —e on all property, rights and franchises now 
owned or hereafter acquired. The large equity in the yam poy! is repre- 
sented by $505,000 capital stock fully paid in cash at par and an increas 
cash equity is provided be er the escrow provisions of the mortgage 
through improvement and sinking fund provisions. 


Earnings for 12 Months ended June 30 1916—Present Interest C. ‘ 


ross earnings. ........... $7a0' 185 | Int. on bonds now out-__-__- ,000 
Net, after taxes_.........- $106 ,166| Bal. (1 % times bond int.) - _ 5,166 
Increase in gross earnings over 1915, 22%; net earnings, %. It is 
expected that the territory formerly served by the Babylon Electric Light 


Co. will show an increase in gross and that the consolidation will 
result in a considerable saving in expense. 

Franchises, &c.—Operates under favorable franchises, of which the short- 
est extends 23 years beyond the maturity ofthe bonds. The manegrnent 
is financially interested in the company and have been instrumental in the 
successful operation of the property since its inception.—V. 101, p. 697. 


McGraw Tire & Rubber Co.—New Stock.— 


The Mayna d H. Murch Co., Cleve., announced on Aug. | that they had 
purchased an issue of $1,000,000 new 7% pref. stock in connection with 
the redemption of the original pref. stock issue of $500,000 at 110 and divs. 
on Oct. 1. 

A public offering will shortly be made, but present shareholders will be 
given the preference in the subscription. 

William G. Mather and John A. Kling have been elected to the board.— 
V. 102, p. 1350. 


Manufacturers’ Lt. & Ht. Co., Pittsb.—Consol. Earns. 


6 Mo.end. Gross Net Other Bond Int., Divs. Balance, 
June 30. bartre + wornenge. Income. &e. (4%). rt ge 
1916___-$3,940,038 $1,676,700 $26,022 $41,049 $920,000 $741,673 
1915____ 3,306,298 1,402,323 29,059 47,416 920,000 7 
1914___. 3,696,840 1,697,832. 31,031 71,024 920,009 737,839 
Consol. Balance Sheet Dec. 31 1915 and June 30 1916 (Manufacturers’ Light 
& Heat Co. and Iis Affiliated Cos.—Inter-Company Accis. Eliminated). 











June 30°16 Dec. 31°15 June 30°16 Dec. 31°15 
Assets— $ $ Liabilities— $ $ 
Investments *_-..27,325,220 26,921,718) Capital stock --_..23,000,000 23,000,000 
Treasury stock... 469,600 ,450 | Bonds---_-.-...--- 1,364,000 1,368,000 
SS a ee 1,486,011 1,038,751] Accounts payable, 
Accounts receiv'le. 556,9 i gee Vee 357,543 546,970 
Bills receivable - - 2,779 ,632 | Accrued interest & 
Incomplete invest. 242,463 156,622| taxes....._.-.-- 201,132 110,044 
Employees’ acc’nt Dividends payable .460,000 460,000 
stock subscrip’n --.-.-.-- 2,253| Security deposits. 203,713 188,508 
Material & supp... 574,453 658 ,505 | Miscellaneous - - - - 1,290 47,430 
Reserve acct. con- Conting. gas earn- 
ting. gas earn'gs 438,272 324,872| ings.......---- 438 ,272 324,872 
Miscellaneous - - - - 1,290 47,430) Surplus -.....-.- 5,071,085 4,336,560 
Wee osc. ice. 31,097,035 30,382,384| Total ._...._--- 31,097,035 30,382,384 


—V. 102, p. 708, 613. 


Maple Leaf Milling Co., Ltd., Toronto.—Zarnings.— 
Mar. 31 Year. 1915-16. 1914-15. ‘Mar. 914-15. 
ne ~ tos nee $1.08 380 a us 176.355 ~~ 700.437 
’ ° ance, us * ’ 
175,000 175.000 | Total lug -1,210,761 |, 1.034.406 
, ’ ,000 mm: and . oO nds. ank loans 

Mar. 31 1916, $1,416,833, nst 1, . ’ 
$239,401, against $226,721 agen ion. 201 ABT in 1915 en 
Maxwell Motor Co.—Dividends.— 


Quarterly dividends of 14% % on the $10, ¥ . Stock 
on the $13,778,058 pds dy Am = ety ot oy wayabin Oar 


Interest 
Pref. divs. (7% 
Stock 





This announcement was made August 1: ‘‘Executive committee of this 

company voted to recommend to tne directors payment in full of the out- 

standing dividend warrants on the Ist pref. ; also poy of the divi- 

dends on the 2d pref. stock at the rate of 144% quarterly, begianing Oct. 2 

1916; also the payment of a quarterly dividend of 244% on the common 

stock, payable Oct. 2 1916. ver 90% of the Ist A dividend warrants 
rem 


have been converted into Ist ee stock. The aining warrants not 
converted during the month of August will be on Sept. 1 at the Guar- 
anty Trust Co., N.Y. The earni for the year ended July 31 1916 
will be in excess of $5,000,000.—V. 


02, p. 2148. 


_ Merchants’ Heat & Light Co., Indianapolis.—Zarn- 
ings for June and 12 Months ending June 30 1916.— 








ear . Yea Ju 
1915-16. 1916. 1915-16. 1916. 
Gross earnings__$1,118,226 $69,072 | Net earnings-_--_-_- $398,359 $20,725 
Operat’gexpenses $619,803 $41,034 | Interest on bonds__$206, $18,800 
SR 6 in occ anle 61,842 144 do notes.... 17,377 1,197 
Franchise_ ______ 38,222 2,169 
Net earnings.._ $398,359 $20,725; Net income__--_- $174,377 $728 
Balance Sheet June 30 1916 (Total Each Side, $7,016,489). 
Property and plant__-____$5,411,331|Capital stock_____...._. »722,000 
Discount on securities _ ___ I oh Ge remade ness ,512,000 
Prem. on secur. redeemed 90,000 | Notes I ia ie cites wie 281,070 
accounts_.._..__._ ,160 | Accoun’ able... ..... 82, 
dse. & construc. mater’l 95,263 | Accrued liabilities... - 107 
Notes receivable________ 5,954 | Reserve accounts_______- 86,91 
Accounts receivable______ ges BK Ss g fea goa ghg 223, 
‘errea Charges. _..._. e — » D. 
Cash on hand___________ 26,599 





Merchants & Miners Transp. Co., Balt.—6 Mos. Earns. 


6 Mos. to Gross Net, after Other Int., &c., Sink. Fd., Balance, 

June 30. Earnings. Tazes. Income. Charges. Deer; &c. Surplus 
| _ == $3,028,106 $614,754 $5,448 $218,378 $188,754 $213,070 
| SS 2,407,361 426,820 10,904 213,838 80,468 143,417 


—V. 102, p. 613, 158. 


Middle West Utilities Corp.—Sub. Co. Financing.— 


See Central Illinois Public Service Co. under ‘‘Industrials’’ below.— 
V. 102, p. 2251. 


(J. P.) Morgan Estate.—Appraisal.—The transfer tax 
appraisal of the estate of J. Pierpont Morgan, who died on 
March 31 1913, was filed in New York on July 29 1916. 


The appraisal shows a gross value of $78,149,024 and net value of $68,- 

J . This gross value embraces stocks and bonds amounting to over 

$25 843,951 holdings in the J. P. Morgan & Co. of N. Y., and Drexel & Co. 
of Phila., $29,875,847, real estate nearly $3,000,000; value of — 

$3,637,200; cash (about $2,000,C00); bronzes and miaiatures, $1,026,120, 

&c. Below we publish a number of important securities owned by the 
deceased as appraised at the time fo his death, and their par value: 


Some of the Larger Security Holdings, with Par and Values Mar. 31 1913. 


Par Value. Appraisal 
Atl. Coast Lumber Dorp. lst M. 5s, Ser. ‘‘A’’ (1913) $204,C00 £304,000 
do ist M..6s, Ber. “B”: (1918) coco. clsl 500,000 1,290,000 
do MOE ic < cckne stint dade bn ees bet AOS! Meets 
Cerro de Pasco Min. Co. s. f. deb. 6s (1918 regis.)_. 268,000 192,960 
do Inv. Co. stock (rep. by receipt of co.).. _ 550, ,000 
N. Y. Cent. & H. R. RR. deb. 4s ‘‘1942”’, due 1942 1,162,000 1,045,800 
do COOK. 6 vie xia catty Lied yb tke 7.900 134,775 
American Bank Note Co. stock..._....._...---- 312,500 320,31 
American Fe ay & Telegraph Co. stock._____ 214,200 283 ,2: 
Argentine Gt. W. Ry. stock (at $4 8714 per £)__- 354,718 361,460 


Argentine Transandine Ry. pref. stock (at $4 874 


OO O76 per 2) s2cs iss Shines tlw ~ dk a> -0n 16,922 9, 
Equitable Life Assurance Society stock..._..._.- ,200 1,128,000 
Gray National Telautograph Co. stock____.__ ~~ ,000 50, 
Intercontinental Rubber Co. common stock-----_- 00, 37, 
Manchester Ship Canal Co. pref. (at $4 8734 per £) 1,212,717 159,169 
National Bank of Commerce___-_._......-.------ ,0 1,305,600 
New York New Haven & Hartford RR. stock.._.. 750,400 878,906 
Niagara Falls Power Co. stock.-_.........-----. 4 705,204 
St. uis Bridge Co. preferred stock.-_.......--- 30,100 223,716 
United Dry Goods Co. common stock. -_.....---- 632,506 618,269 
Waltham Watch Co. common stock.-......----- , 65,625 
Bavyane Tobacco. Co. StOCKi nn dncacoenmoe sue ua 832,400 aes 
Southern Railway Co. common stock. -__...-.--- é 167,375 


Studebaker Vehicle Co. common stock 213,450 138,742 

Submarine Signal Co. stock...........-..---.--- 225,000 
Among the securities listed as worthless or of nominal value are, at their 

face value: Mexican Land & Colonization Co. stock, $1,238,400; Columbia 

Rolling Mills Co. stock, $225,000; Ey Pew ng Co. stock, $550,000 

hattan Exploration Co. stock, $522,500; Low 

Ltd., stock, $125,000. P 


(H. K.) Mulford Co., Phiadelphia.—Stock Dividend.— 

This company has declared a stock allotment of 33 1-3% and will offer, 
it is said, stockholders of record June 30 the right to subscribe to Aug. 15 
at par ($50) to the extent of 1 share for each three now held. The capital 
stock will be increased from $1,453,350 to $1,937,315. The regular semi- 
annual dividend of 4% was also declared.—V. 89, p. 1672. 


Nash Motors Co.—lIncorporated.—This company was 
incorporated in Maryland on July 31 to take over the prop- 
erty and business of the Thomas B. Jeffery Co. of Kenosha, 
Wis. (V. 103, p. 248). 

Lee, Higginson & Co., acting in conjunction with Charles W. Nash, the 
upbuilder and recently President of the successful General Motors Co., 
have completed the purchase of the entire capital stock of the Thomas B. 
Jeffery Co., of Kenosha, Wis., manufacturers of motor cars and trucks. 
The new corporation is formed to take over the assets and business of the 
Jeffery Co., and will issue in payment therefor $5,000,000 7% cumulative 
preferred stock and 50,000 shares of common stock without par value. 

Mr. Nash reports the plant to be admirably fitted, in location, in charac- 
ter of construction and in equipment, for the economical 
distribution of motor cars and trucks. It comprises 100 acres of land at 
Kenosha on Lake Michigan, about 52 miles north of Chicago on the main 
line of the Chicago & Northwestern Ry.; buildings mostly modern, saw- 
tooth, fireproof construction and containing 26 acres of floor space. Addi- 
tional buildings with six more acres of floor space are under construction, 
and should be finished before Jan. 1. The company, it is said, is manufac- 
turing an unusually high percentage of the parts for its cars and trucks— 
probably as nigh a percentage as any company in America. 

The new company starts off well equly and stocked for continuing its 
present active manufacturing operations and without indebtedness except 
normal current accounts. 

Capitalization of New Company—Outstanding Stock. 
7% non-voting cum. pref. stock (total auth., $20,000,000) par 
Com. stock in shares of no par value (total auth., 200,000) ___~-. 33-000 shs. 

The $5,000,009 7% non-vot cumulative pref. stock and 12,500 shares 

of the common s of the N Motors Co. was sold in blocks consisting 


; Man- 
er California Development Co., 


of 4 shares of pref. stock and 1 share of com. stock for d 
During the year ended June 30 1916 the Jeffery Co. (V. 103, p. 
242), it is learned, manufactured 5,749 cars and 2,675 trucks. The cath. 


mated net earnings for the year are around $2,000, 
years, beginning with the first full year of operation, the net have 
averaged approxinetay USas ae per year. Mr. Nash states t his 
policy as President will to conduct the business on conservative but pro- 

ve lines and to ‘build up to a standard of quality rather than down 


to rice. 
The directors, it is 


ore 36 © Guderstoes - soutemunae the ble aoquirenna® in 
future 0 propert © purpose 0: business 
tne ir similar or allied lines, and the payment therefor by the lasue of addie 


tional capital stock or oth 
Description of Preferred Stock, of the Nash Motor 


Co. 
(1) Preferred as to 7% cumulative ends, payable o_¥.. the first 


quarterly payment Nov. 1 1916. 
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2) Preferred as to assets and in case ot liquidation has prior rights to 


$110 per share and accumulated dividends. 

(3) Sinking fund, ranking ahead of dividends on common stock, equal to 
2% of all pref. stock issued, to be reserved out of profits each year, begin- 
ning with 1920, to cancel pref. stock, if purchasable, at not exceeding $110 
er share and accumulated dividends, otherwise to be invested as a trust 
‘und in securities legal for Massachusetts savings banks. Net earnings 
applicable to common stock diviends may also be used for purchase of 
preferred stock, at discretion of board. 

Also callable as a whole, but not in part, up to Nov. 1 1920 at $105 per 
share and accumulated dividends, and thereafter at $110 per share and 
divs., payment to be made on any dividend date, upon 60 days’ notice. 

(4) Kc voting power except in case of default on five consecutive quar- 
terly dividends, but in that event will have equal voting powers per share 
with common until the default is cured. 

Directors: Charles W. Nash, Kenosha (Pres.); James J. Storrow, Boston 

Chairman); Frederic W. Allen, N. Y.; Robert F. Herrick, Boston; Samuel 

° or, N. Y., and others to be named. 


Earnings from Report of Chartered Accountant for Period Oct. 1 1902 to 
June 30 1915, and Company’s Statements for 11 Mos. end. May 31 1916. 


Gross sales from Oct. 1 1902 to May 31 1916_-____-_._--___-_ $53,085,402 
Net profits (after reserving $1,660,600 for depreciation of build- 

ings, machinery and equipment) -...-...--.-------------- 7,024,192 
RIETEROMES DOE 6 5s 5 hoo. Shes a eR eROAG EH Roe State buian cs 2,327 ,843 


Surplus profits invested in the business during above period... $4,696,349 
For the entire fiscal year ending June 30 1916 net profits are estimated 
at approximately $2,000,000. 
Tentative Balance Sheet of New Company, Based on Figures of May 31 1916° 


Real est., plants & equip_$2,962,225| Preferred stock______.__ $5,000,000 
Other investments______- 241,786|Com. stock, 50,000 shs., 


Charges to future oper’ns-. 52,052 no par value, nominal, 

 EASC ERI RS a Aer pa Co 464,896 $1 per share.__....__. 60.000 

Accts. rec., less reserves... 573,907| Current & accr. liabilities. 692,26 

Notes receiv., less reserves 80,730 | Reserves for depreciation. 1,660,600 

Cars, work in process, sup- Urges 2256. Cok uewnace , 
plies, less reserves_-_--_-_ 3 ,037 ,023 | OUMS si a nck vomeecens $7,412,619 


(With no allowance for good-will). 

The net assets as here shown, without allowance for good will, aggregate 
$5,059,751, including net current assets, $3,464,288, and real estate, plants 
and equipment, $1,301,625. This is after deducting $1,660,600 reserved 
for depreciation of buildings, machinery and equipment. In the judgment 
of Mr. Nash the amount so reserved is ultra-conservative and the value of 
the plants is substantially more than here shown. 


National Cloak & Suit Co., N. Y.—6 Months’ Earnings. 
Siz Months to June 30— 1916. 1915. Increase. 
Rr Oy wx ohcren apts nite al ir aaron we gedle  on $9,662,114 $8,551,964 $1,110,150 
Net ,302 +320 145,982 
py | 8 dilie SeRe e aeOnee ces $2,116,776 $1,325,875 $790,901 

- 102, p. 519. 


National Utilities Co., Boston.—Purchase.— 

This company has purchased for, it is said, $160,000, the Delaware (O.) 
Electric Light, Heat & Power Co., which at last advices had outstanding 
$125,000 capital stock and no bonds. 


New England Telephone & Telegraph Co.—WNew Stock. 
To provide funds for extension of the property and business and for dis- 
charge or refunding of obligations incurred for extensions heretofore made 
the directors have ordered that each stockholder of record Aug. 15 1916 be 
offered the right to subscribe at par at the Treasurer’s office, 50 Oliver St., 
Boston, on or before Sept. 15, for ($7,891,050) new stock in the proportion 
of one share for every six shares then held. The ow cannot buy or 
sell rights. Payments of $100 per share must be made to the Treasurer, 
either (a) in full on Sept. 30 or (b) 50% (being in full for half the number of 
shares subscribed for) Sept. 30 1916 and 50% March 31; except that on 
subscriptions for an odd number of shares the first 
number next larger than one-half. No interest will be allowed upon sums 
ag ho —- This will make $55,237,350 stock outstanding.— 
- 102, p. 883. 


New Jersey Zinc Co.—Larnings for 3 Months’ Period.— 


Quarters end. June 30°16. Mar.31'16.| Quarters end. June30 '16. Mar.31'16. 
Net earnings.$8,850,292 $8,561,385|Bal. for divs_$8,735,292 $8,446,385 
Interest ____. 40,000 40,000| Divs. (19%)- 6,650,000 6,650,000 
Res. to retire bds _ 75,000 75,000|Bal., surplus. 2,085,292 1,796,385 


—V. 103, p. 65. 


New York Air Brake Co.—Orders.— 

Pres. C. A. Starbuck is quoted as confirming the reports that his com- 
pany has accepted an order for 600,000 fuses for high explosive shells, on 
which work will be started around Aug. 17, when the aes order of 
1,250,000 fuses will have been completed.—V. 103, p. 148. 


North American Collieries, Ltd.—Sale.— 
As to sale of road mentioned last week see Kootenay & Alberta Ry. 
under ‘‘Railroads’’ above.—V. 103, p. 411. 


Northwestern Electric Co., Portland, Ore.—Earnings. 

June 30 Years—1914-15. 1915-16. June 30 Years— 1914-15. 1915-16. 
Gross earnings-_-_-$546,254 $671,716| Bond int., &c___.$207 ,649 $201,310 
Net, after taxes__ 317,849 377,446|Balance, surplus. 110,200 176,136 
—V. 102, p. 1166, 349. 


Nova Scotia Car Works. fold Bagatelle areal 
This company’s pro y, 8 ani ce) was sold at a 
July 26 to pn BR ee ge AB | by Hon. F. B. McC : P., for 
$167,500, subject to a $120,000 mortg held by the city of Halifax. The 
operty was bought in the interests of the security holders and the company 
So be reorganized.—V. 101, p. 1473. 


Oklahoma Natural Gas Co., Pittsburgh.—Report.— 
June 30 Year— 1915-16. 1914-15. June 30 Year— 1915-16. 1914-15. 
Gross earnings- $831,311 $815,299) Sus e items... $14,794 $11,597 
Net earnings __--- 543,114 581,384| Dividends (5%)-_- 200,000 200,606 
Interest on funded Depletion _.-__-- 92,478 124,664 
"Fe aL 60,000 48,000|Balance, surplus. 175,842 197,123 


Ontario Steel Products Co., Gananoque, Ont.—Earns. 


June 30. Net, after Bond Preferred Balance, Total 
Hear Depr.ode, Inerest, Dindends. , Surplus: Surplus 

191 16 mannan @oe a ’ , 4 / , ’ , 

es 75,746 36,000 (1%) 7,500 32,246 50,183 


—V. 101, p. 692. 


Owens Bottle-Machine Co.—Listing.— 

The New York Stock Exchange Governing Committee has authorized 
the listing on notice of issuance of $6,957,400 7% pref. stock and $9,000,000 
common stock.—V. 103, p. 411. 


Pacific Lighting Corporation.—Zztra Dividend.— 

An extra dividend of of 1% has been declared on the common stock, 
aloes hh abe seaene 2% on the common, making 84% for the fiscal year. 
—VvV. , Dp. j 


Penn Seaboard Steel Corp.—Notes Offered.—Frazier & 
Co. offered on July 28, and have since sold at 9914 and int., 
to yield 534%, an issue of $500,000 one-year 5% gold notes 
dated Aug. 1 1916, due Aug. 1 1917. 

Interest payable F. & A. 1. Commercial Trust Co., Phila., trustee. 
Denom. $1,000 c*. ae 

Capitalization— Authorized. 
One-Year 5% Notes (this issue) _...-..--- $500 ,000 $500,000 
Capital Seach is oA. SY C3 Bis Ga Siathen Oe 200,000 shares 60,000 shares 

Data from Letter of President Rodney Thayer. 

Organization.—This corporation is a consolidation of the Penn Steel 
Castings & Machine Co. and the Seaboard Steel Castings Co., of Chester, 
Pa., and the Baldt Steel Co., New Castle, Del. The consolidation was 


Tssued. 


made on the basis of actual replacement value plus net quick assets (see plan, 


yment will be for the 1 





V.101,p. 1977). Customers are in the main large railroads, shipbuilding 
compaiuies, locomotive works and the U. 8. Govt. Very little of the com- 
pany’s present Capacity business is the direct result of the European war. 

Security.—There are no mortgages or bonds eutstanding on the propert 
an $70,000 bonds on the Penn plant, for the retirement of which cash 
has been deposited in escrow, and no bonds or mortgages (except purchase- 
money mortgages) shall be placed on the company’s property while this 
issue of notes remains outstanding. The company has net quick assets of 
about $1,000,000, or double the entire outstanding note issue. The value 
of the plant is in excess of $2,500,000. 

Earnings.—Net carnings for the 7 months ending June 30 1916 were 
slightly over $190,000, or at the rate of 13 times this note interest per 
annum. The company is now earning at the rate of over $450,000 net per 
annum, or 18 times the interest charge on this issuc. 

Dividends.—Company is paying dividends at rate of $1 per share quar- 
terly on its 60,000 shares of no par value. 

The proceeds of these notes will be used to pay off floating debt and 
provide a large working capital. 


Balance Sheet as of Aug. 1 1916 (Total Each Side, $3,885,774). 








Asseis— Liabilities— 

Real est., plant & equip__$2,572,278| Capital stock.__________ $2,941,000 
Cash to retire bonds (see Bonds on Penn Steel Cast- 

CD Se oe awe *70,000 ings & Mach. Co. plant *70,000 
Miscellaneous assets_____ BU TOR POUL > cpaetheobsuccn on 31,342 
Current Assets— One-year notes___.______ 500,000 

Raw mater.,supp.,&c. 551,469; Accounts payable_______ 185,862 

Accts. & notesreceiv’le. 495,167/| Other liabilities___.______ 14,212 
COL oss pane Ke en. 167,107 | Depreciation fund_______ 135 








* For the payment of which on Oct. 1 cash is now deposited in escrow. 
—V. 102, p. 1631. 


Pennsylvania Steel Co.—Registrar.— ; 
The Girard Trust Co., Phila., has been appointed registrar of all the 
issues of bonds of this co. and the Maryland Steel Co.—V.103,p.243, 148. 


Phoenix Iron Works Co.—Bonds.— 

This reorganized company has sold an issue of $250,000 Ist Mtze. bonds. 
The new officers are said to be: Joseph McK. Speer, Pres.; W.C. Schads, 
Vice-Pres. & Gen. Mgr., and E. P. Cullum, Sec. & Treas.—V. 91, p. 593 

Potter Steamship Co., Inc.—Bonds Called.— 

This company has called for payment on Sept. 1 at Columbia Trust Co., 
N. Y , tho entire issue of $250,000 lst mtge. 6% Marine Equipment gold 


bonds, Nos. 1 to 100, inclusive, at 101% and int; 101 to 250, inclusive, at 
at 102% and interest. 


Pyrene Mfg. Co.—Balance Sheet Dec. 31 1915.— 


Assets (Total, $1,685,944)— Liabilities (Total, $1,685 ,944)— 
Machinery & equipment__ $34,573| Pref. stock (to Pyrene Mfg. 
Patents, trade-marks, &c__1,002,450} Co. of N. Y.)___._.____ $13,950 
IRVORNOEIEE «546k ee 128,182|Common (less in treasury) 

» ES ES Se: MRE SS eee ere ae 77,040 
Branch office advances ____ 8,400} Accounts and bills payable. 78,609 
Accounts and bills receiv... 288,928/|Surplus account_________- 616,345 
Accrued int. on investm’ts_ 371 
Inventories of merchandise 145,507 








Pyrene Mfg. Co. of N. Y_. 13,950 

The profit for the year 1915 was $382,224, and after deducting divdends 
paid amounting to $63,183, the balatiee surp. was $319,041.—V. 102, p. 804. 

Riordon Pulp & Paper Co., Ltd.—Stock, &c.—Green- 
shields & Co. of Montreal and associates recently purchased 
and sold to clients,at $58 per $100 share, a block of the com- 
mon stock which it is now proposed to list on the Montreal 
Stock Exchange. The bankers report in substance: 


Capitalization— Authorized. Outstanding. 


6% First M. Sk. fund bonds, due 1942, trustee, 
Bi omtrass Te SPO 8 a oes we SeSanw nell $2,500,000 $1,542,000 
7% cumulative preferred shares_..............-- 1,500,000 1,000,000 


Common shares 4'500;000. 4.500: 
Organization.—Incorporated under Dominion laws May 1 1912 and t 


we een meee ee ses eee ee cess rees-= 000 
00k 
over as going concerns businesses of Riordon Paper Co. (founded by John 
Riordon in 1857) and G. H. Perley & Co. of Ottawa (formed in 1899). 
Management practically in same hands for last 60 years. Charles Riordon 
has been active head since 1880 and his son Carl is managing director and 
now responsible for licy and management. Until recently practically 
a close corporation—bulk of its com. shares being held by Riordon family. 

Properties.—Owns and controls by lease, 1,184 sq. miles of timber and 
peapueed lands situate in Quebec Province, tributary to Rouge River (a 

ranch of Ottawa River) and conservatively estimated to contain 2,750,000 
cords of pulpwood, 10,000,000 feet b.m. of pine, 50,000,000 feet b.m. of 
hemlock, 1,200,000 cedar ties, 340,000,000 feet b.m. of various hardwoods 
Supply estimated as sufficient for over 75 years’ operations at present 


capacity. By purchasing wood conserves to a great extent the company's 
holdings. Waterways permit transportation to mills at minimum cost. 
Plants— Product. Annual Output. 
Hawkesbury, Ont., mill_........_- Unbleached sulphite pulp 60,000 tons 
Merritton, Ont., mill___._......--- Bleached sulphite pulp ,000 * 
Calumet, L’Annonciation________- Soft wood lum 15,000,000 ft. b.m. 
and (2) St. Faustin, Que_______- Hardwood 5,000,000 ‘“ * 


Balance Sheet Dec. 31 1915 (V. 102, Pp: 2349) and May 31 1916, subject to 
Mi justments. 


nor A 
Dec. 31°15. May 31°16. 
Net fixed assets (properties, plants, water powers, &c., 








less Gepreciasson Bis ipl a5 apt ye OR oe Ny By bd $6,870,888 $7,075,212 
Net liquid assets (deducting all current liabilities, 

inclaGging 106A). ~ 2256 ou Secbibecdkenh chbenue 793,259 1,033,873 
“Perten] saul i ii il $7,664,147 $8,109,086 

Deduct outstanding bonds and preferred shares. 2,533,000 ‘ ,000 
Net assets (available for common) -_-__-...-.------ $5,131,147 $5,567,086 
Common shares outstanding. -_......-.._..----- 4, 000 


Net fixed assets show increase of $204,324 and net liquid assets show in- 
crease of $240,614 in last five months. Bank and other loans payable havo 
been reduced from $889,000 in 1915 to $675,000 as at date, and should be 
further reduced to $500,000 by Aug. 31 1916. This increase in net assets 
of $444,938 and reduction of loans of $214,000 is a result principally of 
profits realized since Dec. 31 1915. 


Net Earns., After Provision for Bank Int., and Ample Atiemanee for Deprec. 


. . 1913. 
Net. earleeh.. « 46cscbwiitivcsdthsbaeeke $292,558 $247,078 $228,073 
Deduct bond int. and ($70,000) pref. divs... 161,304 160,000 160,000 


Balance available for common_____..--- $131,254 $87,078 $68,073 

Before bringing forward net earnings company wrote off, 1912-1915, incl., 
$215,167 for depreciation, and paid out $210,299 for bank interest, which 
latter amount will be greatly reduced now that company’s loans payable 
have been substantially paid down. 

Subsoanent to the issue of bonds on the London market during 1912 and 
from 1913 to date, the proceeds of this issue together with surplus earnin 
amounting to $442,090, have been invested in improvements. The mill 
at Hawkesbury now operates on hydro-electric power at a large saving. 
The Merritton mill is at present havi necessary buildings erected and 
equipment installed for manufacture of bleached pulp and will produce in 
1917 its full capacity of 9,000 tons per annum of this product. These 
gependivares have largely increased the production of pulp with a material 
reduction in cost. ‘The results slightly reflected in 1915 earn will be 
shown more fully under the favorable market conditions of 1 . Based 
on shipments made, contracts in effect undelivered, and “gry gee present 
market prices for the unsold balance of the company’s 1916 output, net 
earnings available for common are estimated at about $800,000—equal to 
18 PA on common shares—after allowing $140,000 for war tax for the year. 

ividends.—On preferred shares without interruption at rate of 7% por 
annum since issuance. Interim dividend (No. 1) of 14% was paid on 
common shares in May 1916 (and No. 2, 1%, being at the rate of 4% per 
annum) has been declarei, payable Aug. 15 1916, to shares of record Aug. 4. 

Future Earnings.—The earnings for 1915 were made with average market 
price of sulphite pulp at $37 per ton. Estimated 1916 earnings are 
on an average price of $46 per ton realized during the first five months and 
$52 per ton estimated on last seven months’ output. Present prices for 
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prompt delivery are as high as $80 per ton f.o.b. Company has made 
recent sales of pulp for immediate shipment at higher prices. Since all 
low-priced contracts expire before Dec. 31 1916 and in view of contracts 
made for 1917—the average net price to be received for all pulp rts 
during 1917 will almost certainly be higher than average for 1916 and the 
year’s earnings should be proportionately increased. 

Directors.—Charles Riordon, Pres., Toronto; Carl Riordon, Vice-Pres. & 
Man. Dir.; 8S. B. Pemberton, Montreal; Charles E. Read and Walter G. 
White, Ottawa; J.S. Douglas, Toronto; Transfer agents, Montreal Trust 
Co. Stock registrars, Montreal Safe Deposit Co.—V. 103, p. 326. 


Rockford (Ill.) Electric Co.—Bonds Called.— 
Fifteen ist & Ref. 5% bonds of $1,000 each have been called for pl 


ment on Sept. 1 at 105 and int. at the Guaranty Trust Co., N. 
V. 92, p. 193. e 


Rockingham County Light & Power Co., Portsmouth, 
N. H.—Bonds Offered.—Merrill, Oldham & Co., Boston, are 
offering at 97 4 ad int., yielding about 5.20%, mortgage 5% 
gold bonds, dated July 1 1916 and due July 1 1936, but call- 
able at 105 and int. on any interest date. Int. J. & J. in 
Boston and N. Y. Denom.$1,000c*. Trustee, N. Y. Tr. Co. 


The New Hampshire Electric Railways, a voluntary association, owns 
all the stock of the company (see p. 51 of ‘‘Electric Ry. Section.’’). 


Digest of Letter from Pres. D. A. Belden, Portsmouth, N. H.. July 21. 

Organization.—Incorporated in 1901 in N. H. with special charter rights 
and does the entire electric-lighting and power business in the city of Ports- 
mouth and the neighboring towns of Newcastle, Rye, North Hampton, 
Greenland and Newington, N. H. The greater part of the business, how- 
ever, consists in supplying power to a number of street railways and electric- 
lighting companies over its own high-tension transmission lines. Popu- 
latioa of territory directly served 1910}. 14,561. Capitalization:— 
Capital stock [all owned by New Hampshire Electric Railways]_$1,000,000 
Mortgage bonds of 1916, due 1936. otal authorized, $1,000,- 

000, of which $250,000 may be issued for 75% of the cash 

cost of additions and extensions, but only when annual net 

earnings are twice the annual interest charge, including the 

bonds proposed to be issued. This issue__..._...-___-___ 750,000 

A first mortgage on the entire property now owned or hereafter acquired, 
subject to an indenture given to the Massachusetts Northeastern Street 
Ry. Co., its largest customer, to secure the performance of its power con- 
tract with that company. See below. 

Property Owned.—(1) A modern and efficient steam-power plant located 
on tide water at Portsmouth, 12,500 np. capacity; (2) usual distributing 
system, transforming stations, &c.; (3) 90 miles of high-tension transmission 
lines (distributing current from which the larger part of its earnings are 
derived), for the most part on private rights-of-way held in fee title, 
the company having the power of eminent domain for such lines. Replace- 
ment value of physical property securing these bonds making allowance 
for ordinary overhead expenses, but not including any values for franchises 
and good-will, is estimated by Stone & Webster at about $1,800,000. The 


P. 8. Commission is wont to deny ieee by a new company as to 
territory already satisfactorily served. 


Earnings for Year ended June 30 1915—Present Interest Charge. 
Gross earnings............ $288,875 | Interest on these bonds__.. $37,500 
Net (after taxes) 89,483 | Balance for depr., divs.,&c_ 51,983 

Contract with Massachusetts Northeastern Street Ry.—The contract with 
this system operating 126 miles of railway lines in Northeastern Massachu- 
setts and Southern New Hampshire provides for an increase in the schedule 
of charges to offset increase in cost of fuel and constitutes a valuable asset 
for the power nate guarantecing a market for a large amount of power 
at profitable rates. hile the railway has the option of terminating the 
contract in 1922, there is every reason to expect that it will run to maturity 
in 1937, or one year after the bonds of the power company become due. 
The entire cap‘tal stock of both companies is owned by New Hampshire 
Electric Railways, and the terms of the contract are mutually advantageous. 

Other Contracts.—The company also has a contract running to 1935 on 
favorable terms with the Dover Somersworth & Rochester Street Ry. Co., 
a New Ham ire street railway corporation with about 20 miles of lines, 
and under other contracts yy power to the Exeter Momsen & Ames- 
bury Street Ry., the Exeter & Hampton Electric Co., the Kittery Electric 

ht Co. and furnishes the municipal lighting in Portsmouth and vicinity. 

Jeneral.—In addition to the usual repairs included in operating expenses, 
there has been charged out of earnings for depreciation during the past 
seven years a total of $351,090, and the company now has under order new 
cpepment. erty for replacement and partly for extensions, to cost over 
$150,000. his item is to be financed without further charges to capital 
account, and it is expected will effect a large net savi in station sere 
tion. Coal is received in barges at the company’s wharf.—V. 74, p. 330. 


Scripps-Booth Corporation.—Stocks Sold.— 
Miller & Co. announce that the 25,000 shares of the stock of this 


tion offered by them at $50 per share, have been largely over-su 
—VvV. 103, p. 412. 


Sears, Roebuck &Co.—Sales for July and 7 Mos.end.July31 


ra- 
bed. 


1916——July 1915. Increase. 916—7 Mos.—1915. Increase. 
619,001 796 7 laa $3,035,794 |$75,807,517 $60,133,652 $15,673,865 
—v. » Dp. . 


Standard Cast Iron Pips & Foundry Co., Phila.— 
Balance Sheet Dec. 31.— 








1915. 1914. 1915. 1914. 

Assets— $ $ Liabiltties— $ $s 
Real est.., bldgs., ma- Preferred stock. -.-..-. 977,000 977,000 

ch'y, pat. rts., &c_2,864,664 2,849,407 | Common stock----.- 1,000,000 1, ,000 
Bristol Realty stock. 100,000 100,000/| 1st M.5% bonds... 925,000 950,000 
Accts. & bills receiv. 125,898 162,487|2d M. 6% bonds... 250,000 -...... 
Merchandise on hand 106,345 65,691 | Coll. 6% notes..... , Seem srl 
Raw mater’lonhand 68,947 53,581 | B&lls payable_------ 295,250 271,000 
Pref. stock in treas._. 31,000 31,000 | Accr. int., &c.,taxes. - ...--. 19,942 
Bonds&notes in treas *564,000 220,000)| Accounts payable... 110,243 167,129 
Cash on hand...... 30,180 24,565 | Profit and loss_.-.... 133,541 121,660 

OO nnatsmcundae 3,891,034 3,506,731; Total ........... 3,891,034 3,506,731 





*Includes in 1915 Ist M. 5% bonds in treasury, $212,000; 2d M. 6% 
bonds, $250,000, and collateral trust 6% notes, $102,000.—V. 101, p. 698. 


Stewart-Warner Speedometer Co.—Purchase.— 


This company is said to have purchased the V. Ray Spark Plug Co. of 
Marmaliecs n rove. and will extend the manufacture of its products.— 
e , Dp. , . 


Studebaker Corp.—Quar. Div. Now 24% Regular.— 

A dividend of 244% has been declared on the $30,000, common stock 
along with the regular quarterly 134% on the pref. stock, both payable 
Sept. 1 to holders of record Aug. 21. In Dec .1915, March and June 1916, 
1%% and 1% was paid.—V. 102, p. 894. 


Stutz Motor Car Co. of America.—Listed.— 

The New York Curb Market Association has listed 750,000 shares of 
stock of this company with no par value. Sherburne Prescott has been 
elected a director to succeed Kenneth R. Howard. It is stated that the 


company has sufficient orders to keep its plants at capacity for the first six 
months of 1917.—V. 103, p. 149. 


Taylor Wharton Iron & Steel Co.—Bonds Called.— 
Nine Ist M. 6% of $1,000 each and two of $500 each have been called for 
payment on Sept. 1 at the Equitable Trust Co. of N. Y.—V. 103, p. 244,149. 


The $150,000 common stock of this new enterprise having been placed 
privately at par ($10 a share), J. J. Carew & Co., New York, offered this 
week at par the $100,000 7% cumulative pref. stock, pref. as to dividends 
and assets, par $10. After 7% on pee. and 10% on common, any additional 
dividends are to be shared equally by both. A circular reports: 

Factory located at 639-641 West 51st St., N. Y. City, covers 15,000 
sq. ft. of floor space, with all necessary machinery of most modern type for 
assembling parts, such as frames, motors, carburetors, &c., obtained from 





specialty manufacturers. The truck will possess both strength and 
attractive distinctive pppeerance: four models, 34-ton, l-ton, 14-ton and 
2-ton. It is expected that 300 trucks will be manufactured in the next 
12 months at a substantial profit and 600 cars a year at a date not far 
distant. Management: Charles K. Thomas (President), for three years 
revious to Jan. 1_1916 Vice-Pres. and General Manager of Federal Motor 
uck Co. of N. Y.; Cloyd Marshall, Sec. and Treas.; Wm. 8. Thomas, 
director; O. S. Platt, director, owner of the Platt Pattern & Machine 
Works, Bridgeport, Conn.; Philip F. Donahue, director; M. D. Herron, 
Sales Manager, formerly with the Federal Motor Truck Co.; Jos. L. Moss 
ne Chief Engineer; George E. Whitney (Advisory Engineer), for several 
years Chief Engineer of Locomobile Co. of America. 


Tri-County (Ind.) Light & Power Co.—Merger.— 
See Illinois Northern Utilities Co. under ‘‘RRs.” above.—V. 97, p. 69. 


Union Bag & Paper Co.—Plan A pproved.— 

“ The stockholders’ committee has sent the following notice to stockholders: 

The committee is Sey to announce that the plan dated May 1 1916 
(see V. 102, p. 1816) has been approved by the holders of record of over 
200,000 shares, being considerably more than two-thirds of the total out- 
standing stock.”’ 

In due course steps will be taken to carry out the plan and to that end a 
meeting of the stockholders will be called at which the proxies received by 
the committee in response to its circular letter will be voted. 

To stockholders who have not as yet sent in a proxy, the company says: 
From the enclosed memorandum of the stockholders’ committee, you will 
note the overwhelming approval given by the stockholders to the proposed 
plan of capital readjustment. Although the assents received are far more 
than the required amount, it is hoped that the response will be almost unani- 


mous, and accordingly your proxy is again solicited. (N. Y. office, Wool- 
worth Bldg.)—V. 103, p. 244, 150. ‘ 


United Wire & Supply Co., Providence.— 

Stockholders, both common and preferred, of record July 14 have the 
right to subscribe on or before Aug. 15 for 2,000 shares of senior preferred 
6 e stock at $100 per share, at the rate of one new share for every five shares 
held by them. Subscriptions are payable at the office, 109 Summer St., 
Providence, as follows: $25 per share Aug. 15, $35 Oct. 15 and $40 Dec. 15 
1916. Interest at 244% per annum will be allowed on account of antici- 
pated payments for the second and third installments from installment 
payment dates. Certificates for stock so subscribed for will not be issued 
in exchange for subscription receipts until Jan. 27 1917, and such stock 
will be entitled only to dividends declared subsequent to that date. 

The whole of this issue of senior preferred stock has been underwritten. 
Albert E. Stevens is Treasurer. ncorporated in Rhode Island Jan. 15 
1902 as a merger of Standard Seamless Wire Co. of Pawtucket and Burdon 
Wire & Supply Co. of Providence. Authorized share capital recently re- 
is as $1,000,000 each of common 7% cum. pref. par $100. No 

onds. Outstanding $500,000 com. and $500,000 pref., the latter, it is 
said, alone receiving dividends (7% yearly). 


Victor Typewriting Mfg. Co., Inc.—Status.— 


10 i |: eae Text Book Co. under ‘‘Annual Reports’’ above.—V. 
, p. 1374. 


Virginia Western Power Co., Clifton Forge, Va.—Pref. 
Stock Offered.—Davenport & Co., Richmond, Va., are offer- 
ing $150,000 6% Cumulative Pref. Stock. Redeemable at 105 


and int. Virginia Trust Co., Richmond, registrar. An 
advertisement shows: 


Preferred Stock.—Authorized and all outstanding (including this isue), 

00,000. The proceeds of this $150,000 stock will be used to pay floating 
debt and to pay for a transmission line from Alderson to Hinton, W. Va. 
Upon the compuetion of thisline to Hinton, 6 months hance, the earnings, 
after paying all fixed charges, are conservatively estimated, basing the esti- 
mate on contracts already secured, at over four times the amount necessary 
for pref. dividends. Earnings applicable to dividends for the 12 months 
ending July 1 1916 were $45,869, or over 2}4 times the annual dividend on 
the total authorized issue of pref. stock. 

Operations.—Company now operates a modern steam turbine plant at 
Chfton Forge, Va., a hydro-electric plant on James River, at Balcony Falis, 
and 2 hydro-electric plants on North River, which furnish light and power 
under franchises running from 25 to 50 years, to the foliowing towns and 
cities, and the contiguous territory: Ronceverte and Aiderson, W. Va., and 
Buena Vista, Buchanan, Clifton Forge, Co n, Eagle Rock, Glasgow, 
Lewisburg and Natura Bridge, Virginia. 

In addition the company has a 10-year franchise in the town of White 
Sulphur, W. Va., and a 50-year franchise in Hinton, W. Va., to which latter 
city the transmission line is now being constructed.—V. 103, p. 417. 


Warren Brothers Co., Boston.—Report for Cal. Years.— 
The yutis for the cal. year 1915 were $452,597, against $427 ,602 in 1914 


and $613,378 in 1913. 
BALANCE SHEET DEC. 31. 

Assets— 1915. 1914. Liabilities— 1915. 1914. 
Real estate...... $93,920 $92,168 | First pref. stock_-$2,000,000 $2,000,000 
Plant & office fixt. 587,713 549, Second pref. stock 500,000 500, : 
Patents&good-will 2,000,000 2,000,000|Common stock... 2,000,000 2,000,000 
Coll.notes,bds.,@&c. 2,217,573 2,734,454| Funded debt*_.... 224,436 274,944 
Treasury stock... 85,900 87,400 | Notes payable*_.. 1,292,136 1,283,791 
TN aaa ie ines e 390,163 428,196 | Accts. payable... 112,997 52,937 


Notes & accts. rec. 1,901,703 1,805,382 


Dividends payable 
Retained money & 


37,462 37,439 
Depreciation, &c., 











city securities... 169,350 77,228| regerve........ 365,795 478,773 
Material & reserve UD ths te teen enaiel 1,162,477 1,365,603 
on contracts... 232,507 204,970 
Prepaid accts., &c. 16,474 14,045 
EE o\accomnael $7,695,303 $7,993,487; Total ......... $7,695,303 $7,993,487 


*Includes accrued interest.—V. 102, p. 1065. 


Western States Gas & Elec. Co. (Del.).—Jnitial Div.— 


An initial dividend of 4 of 1% has been declared on the common stock, 
payable Aug. 15 to holders of record July 31.—V. 102, p. 1544. 


Westfield (Mass.) Manufacturing Co.—Jnitial Dividend. 
—An initial dividend of 144% has been declared on the 
$800,000 common stock, along with the regular quarterly 
dividend of 134% on the $400,000 pref. stock, both payable 
Aug. 10 to holders of record of July 31. Authorized data: 

This company was organized a year ago and purchased the Westfield 
bicycle plant formerly owned by the Pope Mfg. Co., always a profitable 

lant in spite of the difficulties of the Pope company. The earni for the 
iscal year ending Aug. 31 1916 are estimated to leave about $150,000 net 
on the $800,000 common stock, after payment of interest, preferred divi- 


dend and specia! depreciation. 

D the present fiscal year the company has sold 60,000 bicycles, 
the previous record being 34,000. The company is well booked ahead for 
1917, and it pur manufacturing a largely increased number of bicycles. 
Among the directors are Otto J. Thomen, of Redmond & Co., N. Y., 
who are the transfer agents; ey C. Millett, of Millett, Roe & Hagan; 
and Charles H. Tenney, of Charles H. Tenney & Co.—V. 101, p. 928. 


Worcester (Mass.) Electric Light Co.—New Stock.— 


The stockholders will vote Aug. 30 on issuing 2,000 shares of stock at 
$200 per share.—V. 99, p. 1758. 








CURRENT NOTICE. 

—The controlling interest of H. Prentiss Taylor in the bond house of 
H. P. Taylor & Co., of New York, Pittsburgh and Buffalo, has been pur- 
chased by a syndicate composed of the larger stockholders, and Mr. Taylor 
has resigned as President and director in order to devote himself to his in- 
terests in the East and Mid-West. R. 8S. Suydam and Samuel A. Gilmore 
have been added to the board of directors of H. P. Taylor & Co., the 
business of which will be carried on, for the present, under the old name. 
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The Commercial Times. 


COMMERCIAL EPITOME 


Friday Night, Aug. 4 1916. 
Business is still active. All or most of the big industries 
are busy. The fall trade is opening and shows signs of soon 
becoming active. The foreign demand for iron and steel is 
active and steel prices have again begun toadvance. Europe’s 
demand for munitions is a striking feature, and it looks as 
though our exports of wheat this season would be large owing 
to poor harvests in Europe. In fact, we have already ex- 
ported about 42,000,000 bushels of wheat as against only 
16,800,000 bushels thus far last year. Cotton has advanced 
sharply. _The world’s pep dare of cotton in the season 
just ended is said to have been the largest on record. Lumber 
is in better demand after a lull. Ocean freights are far more 
reasonable than they were a year ago. Failures are fewer 
and collections good. On the other hand, reports are per- 
sistent of damage by rust to the 7.7 Phage ee crop and they 
have caused a sharp advance. ot, dry weather has been 
complained of in parts of the corn belt. Also continued rains 
in the Eastern section of the cotton belt, and hot, dry weather 
in Texas are said to have damaged cotton. The hot weather 
has caused a reduction in the output of pig iron. A local 
strike on trolley lines is not a reassuring incident. Still, 
the general situation in American business is regarded as 
promising. 
STOCKS OF MERCHANDISE IN NEW YORK. 





: Aug. 1°16. July 1°16. Aug. 1°15. 
Gattee, Brashl-. .6isicu<csabesnesee ags. 938,700 1,236,283 $19,682 
eee, GOTO. cc460k bce cee eel mats. 28,381 39,296 79,292 
Cetree, CCN. waccsscnccsauacden bags. 596,880 785,372 472,780 
NOE 0b dodeus c0nk Qi ee me hhds. 95,735 97.760 120,496 
WONG + Soclinkb an tke. deeneene dee No. 15,000 77,400 16,300 
CMU... Wa nel viccdbe san ben bales. 105,504 159,474 220,829 
SNE BOND... oc once ee bales_ 2,500 3,870 518 
POO nwo ss wktetees Sec ae bbis. 58,360 50,000 54,300 


LARD quiet; prime Western, 13.20c. nominal; refined 
to the Continent, 13.90c.; South America, 14.15¢.; Brazil, 
15.15e. Futures have been irregular, declining slightly and 
then rallying. Receipts of hogs have been large, however, 
and at times prices have declined, while speculation has been 
quiet. Still, there is some talk of a better cash trade in 
meats and lard, partly on a foreign demand from relief 


committees. To-day prices advanced. 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Sept. delivery -_--- cts_12.72 12.62 12.70 12.55 12.72 12.90 
October delivery ------ 12.75 12.72 12.72 12.57 12.70 12.87 
December delivery... .__- 12.32 12.30 12.30 12.37 12.57 


PORK in good demand; mess, $28 @$28 50; clear, $25 50 
@$27 50. Beef, mess, $18@$18 50; extra India mess, 
$30@$31. Cut meats firm; pickled hams, 10 to 20 lbs., 
15% @16 ce.; pickled bellies, 154%@16ce. Butter, creamery, 
24@3le. Cheese, State, 13@16%c. Eggs, fresh, 18@32c. 

COFFEE quiet; No. 7 Rio, 9%c.; No. 4 Santos, 10%@ 
1034c.; fair to good Cucuta, 113g¢@ll%e. Futures have 
been irregular, advancing at one time and receding at another 
within rather narrow bounds. Primary receipts have been 
large and stocks have increased. Rio quotations have de- 
clined. At the present time speculation and spot trade are 
both sluggish. To-day futures closed 4 to 7 points higher, 
with sales of only 1,000 bags for the day. Prices follow: 


July ....cts -8.94@8.96| November cts8.51@8.53 | March-_-. cts_8.74@8.76 
August .___- 8-35 @ 5-40) December... 6.89 8.56 re pn sie <A 8.79@8.81 
SS jeep 8.43 @8.45 January --.-8.61@8.63|May -..---- 8.84@8.86 
October -___- 8.47 @8.49| February .--8.68@8.70|Jume -._._-- 8.89@8.91 


SUGAR dull; centrifugal, 96-degrees test, 5.76c.; molasses, 
89-degrees test, 4.98¢.; granulated, 7.45@7.65c. Futures 
advanced at one time but reacted later only to wind up strong. 
The demand for granulated has been disappointing. Phila- 
delphia refiners are said to have been- depressing futures 
here for effect on the raw market. Wall Street houses at 
one time sold September very freely. The explosion at 
Black Tom Island is said to have destroyed 35,000 tons of 
sugar, increasing a previous shortage in stocks in the United 
States of 109,729 tons as compared with last year. This 
would cut down the total stock in this country to about 
800,000 tons. The quantity afloat for the United States, 
however, is 117,000 tons, against 85,000 tons a year ago. 
Exports of refined from four American ports up to July 26 
were 394,344 tons, or 265,056 tons more Slont during the same 
time last year. Cuban receipts last week were stated at 
14,688 tons; exports, 41,455 tons, and stocks, 519,569 tons; 
centrals grinding in Cuba, 8. To-day futures advanced 18 
to 28 points, with sales of no less than 27,850 tons. Heavy 
rains were reported in Cuba and Cuban shippers have been 
ignoring the recent decline in options here. Prices follow: 
Aumist...cta.9 15D 6-2) 








December _cts4.55 @4.56 | April __- cts.4.14 -16 
Sept s. 5.3. 4.81|January_____ 4.33 @4.35 | May --..-.- 4.18@4.20 
October ____. 4.79 @4.80| February ____4.08@4.10 | Jume ..----- 4.21@4.23 
November__ 4.68@4.70 March______ 4.11@4.13 | July_.------ 4.24@4.26 





_ OILS.—Linseed firmer; City, raw, American seed, 71@ 
72c.; City, boiled, American seed, 72@73c.; Calcutta, $1. 
Lard, prime, $1 05@$1 10. Cocoanut, Cochin, 13%@14¢e.; 
Ceylon, 134%@13%e. Corn, 7.61@7.75¢e. Palm, Lagos, 
834@9e. Cod, domestic, 59@60c. Cotton seed, winter, 
9.50¢.; summer white, 9.50c. Spirits of turpentine, 46 4c. 
Strained rosin, common to good, $6 25. 

PETROLEUM in fair demand; refined in barrels, $8 95@ 
$9 95; bulk, $5 25 @$6 25; cases, $11 50@$12 50. Naphtha, 
73 to 76 degrees, in 100-gallon drums and over, 41%. 
Gasoline, gas machine, steel, 37¢.; 73 to 76 degrees, steel and 
wood, 32@35c.; 68 to 70 degrees, 29@32c. In July there 





was a decrease in completions of 96 and of 57,804 barrels of 


new oil. Prices of petroleum have sharply declined. Closing 
prices were as follows: 

P lvania dark $2 40| North Lima----_-_- $1 58| Illinois, above 30 
Cabell. be Sd EES 1 92|South Lima... _-.. 1 58 "i Perera $1 62 
Mercer black-.----. 1 ER 1 58| Kansas and Okla- 
New Castle__._-- GP aS 1 62 TT EGE SE 
Oormime iow csccs 1 90| Somerset, 32 deg... 1 75| Caddo La, light_. 1 35 
Wooster .....-.-.-- 1 80! Ragland ....-...-. 0c. 


TOBACCO has been quiet but firm, with both binder 
and filler in small supply. Packers have been buying in 
Connecticut at high prices. In New England the weather 
has been excellent for the crop which is looking well. In 
Pennsylvania the crop looks good, except that it is back- 
ward. In Kentucky it is very promising. In Ohio the 
Government report says the crop is unfavorably affected by 
continued dry. hot weather and the prospects are only fair. 
Wisconsin also needs rain. Sumatra, though costly this 
season, is in steady demand. Cuban leaf is in fair demand 
and steady. 

COPPER firm with more demand; Europe is said to be in 
the market. Lake here on the spot 2634 @27c.; electrolytic 
2634 @27c.; for future delivery 26%4@27c. Tin quiet on 
the spot at 38 14 @38 4c.; arrivals, 687 tons; afloat, 3,230 tons 
Spelter quiet on the spot at 104%c. On Aug. 2 75 tons, or 
150,000 tbs. were sold ‘‘under the rule’’ for immediate ship- 
ment from the West at 8%c., East St. Louis. Liverpool 
on that day fell £5 to £10, the latter for prompt delivery. 
Lead held higher, but quiet on the spot at 6.35c. 
Liverpool firmer; later dull and lower at _ 6c. 
Pig iron quiet for home consumption, but there is some 
European demand for No. 2 Southern to substitute for 
Seoteh or English iron. No. 2 Northern, $19 75@$20 25; 
No. 2 Southern, $14@$14 50, Birmingham. Bessemer bill- 
ets are up to $43. Steel is in good demand from Europe and 
domestic consumers are also sbowing more interest im the 
market after holding off for some time in expectation of lower 
prices. Steel bars are up $2 a ton, and it is said that a fur- 
ther advance in wire products and plates is impending. 
Large purchases are reported of steel rounds, blooms, and 
forgings by domestic munition manufacturers who have large 
contracts for finished shells, chiefly for Great Britain. 
Within a week 100,000 tons of roll steel have, it appears, 
been sold in New York. One estimate is that the new shell 
and shell forging contracts amount to $100,000,000. The 
mills count not only on large new buying by the Allies, but 
also on the probability of a large world demand apart from 
that for munitions. Steel bands have advanced to 2.60c. 
Pittsburgh; hoops to 3c. in many eases, though 2.75c. still 
quoted in some eases. 





COTTON 


Friday Night, Aug. 4 1916. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
54,154 bales, against 39,429 bales last week and 44,455 
bales the previous week, making the total receipts since 
Aug. 1 1916 27,234 bales, against 17,154 bales for the 
same period of 1915, showing an increase since Aug. 1 1916 
of 10,070 bales. 























Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. Total. 
Galveston -_-____- 779, 8,989 992 1,634; 2,813! 1,314) 16,521 
Texes O63] k se2ae ee ST, ees, a Pee | iia bias & 
Aran. Pass, &c__| ...... pepe Mee wie SG Leen p Siekel regis Tie apache reheat ie fw 
New Orleans--_- 1,933, 2,924 55; 1,845) 2,641) 2,777) 12,175 
Mommie ....24.: 415) 907; 1,091 323 148) 2,128} 5,012 
Pensacola -_____| -...-. | Oh,” Aaa Mev scacn oe oes | oaaeee 
Jetson yine, GC.) cise See el wanes! Sebusal Seneee mele ef? 
Savannah __.__- 641 304 702 1,610 518) 732| 4,507 
Bronewick oo) son okt mecebal Mosenal mbe oS aebende | 2,500) 2,500 
Charieston . 0c) - =e 53 By ae Lieu 66 
Wilmington ___-_ 682, 799 111 720 275} 156} 2,743 
Norfolk. =... 1,846 757 281 492 323] 384| 4,083 
NW port Newadke.! 2205 82 2 ieee oa ea ee berry obs ee 
New Yorltsgi5) san gst BON Ci deal wee de pe ret 250 
Boston 262 Sti 140 300) 202 8 57| 164 871 
Batimanre:. . oot acco Gee eee SR, Gee Ps. 128 128 
Philadelphia_._.| ..._ - | bk ciate eS ee | ==-- aka 
Totals this week_| 6,442. 20,478! 3,487! 6,639! 6,825! 10,283! 54,154 








The following shows the week’s total receipts, the total 


since Aug. 1 1916 and the stocks to-night, compared with 
last year: . 
































; 1916. 1915. Stock. 
Receipts to 
Aug. 4 This \Since Aug) This |Since Aug 
Week. | 11916. | Week. | 1 1915. 1916. 1915. 

Galveston_______ 16,521 6,753) 10,384 7,508} 61,542) 113,234 
Texas City... ch cen) see ee | RR ey esi 8,840 13,193 
Aransas Pass, &c.| _.....| —..... Set: Zee 2 a 654 
New Orleans____| 12,175 7,318) 5,806 3,135) 114,774) 136,561 
Monin. 2 5,012 3,690 886 768 15,9. 12,362 
Pensacola-_.___-_ 5 See Ue ae 140m i. csa Sales © ecines 
Jacksonville, &c_| -..._.} J. ---- Meee ae rea Ey eas 
Savannah_______ 4,507 3,562} 1,844 1,424) 66,766) 59,966 
Brunswick _____-_ 2,500 ,500 50 250 2,000 317 
Charleston ______ 66 60 468 290 21,986 43,163 
Wilmington -___- 2,743 1,262} 2,466 2,211 57,811 36,989 
Norfolk Re yh ee 4,083 1,480} 1,552 1,523 33,154 45, 
N’port News, &c_| ......|  ....-- ppeovic PORE Riese. Fassett ints: Sigigpiestrte rs he 
New York._____ 250 50 1, eek SARE IRS. * 99,349| 243,597 
Boston _...-___- 871 431 202 20 10,013 13,908 
Baltimore_______ 128 128 536 35 2,071 1,325 
Fomeceonia ... | ioc cut 2k aeee: 4 ee 1,191 355 

Totals__._._.- 54,154| 27,2341 26,384! 17,164! 496,527| 721,277 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 
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Receipts at— | 1916. 1915. ry 1913 1912. 1911. 
Galveston _.-| 16,521] 10,384 1,644, 8,894) 3,806) 17,537 
TexasCity,&c|  -....-. 363 10 SO) wasueel -<Genen 
New Orleans-| 12,175 806} 2,069 1,443 1,226 1,792 
Mobile ___-_- 5,012 886 957 5 136 
Savannah --- 4,507 1,844 765| 2,222 881 354 
Brunswick - - - 2,500 DN estckal  cd<anel. S6eunnal > -aeaee 
Charleston, &c 66 468 224 166 919 i 
Wilmington _- 2,743| 2,466 2 83 a cocuue 
Norfolk _.__- 4,083 1,552 1,009 1,988 1,056 21 
ee ee oe ne een “Coane nt niu 
All others... _- 6,547| 2,365 112 800 727 464 
Tot.thisweek| 54,154) 26,384) 5,891; 16,639] 9,579] 20,305 
Since Aug. 1-| 27,234] 17,1641 5,891! 18,521! 11,222! 25,841 
The exports for the week ending this evering reach a total 


of 69,760 bales, of which 32,263 were to Great Britain, 
17,697 to France and 19,800 to other destinations. Ex- 
ports for the week and since Aug. 1 1916 are as follows: 



































Week ending Aug. 4 1916. From Aug. 1 1916 to Aug. 4 1916. 
Exported to— Exported to— 
Erports 
Srom— Great Great 
Britain. France.| Other . | Total. | Britain. | France Other. | Total. 
Galveston..| 5,980) -.-| 3,950, 9,930) -.-.--| | ------ 3,950} 3,950 
NewOrleans| 12,416, 7,304 SE EE wennéeligecceal ‘entacel <idnene 
Pensacola..| 5,298} -...|  ... | 5,298) | Been Beate 5,298 
Charleston 4,325 ots oatat Sn ebeseal enchant, eneudel case 
NOG «-| «---| B08 ee Sn: wanaeal * eemnee 7 750 
New York | 2,790) 5,090 7,076 14,956) 2,790 4,419 2,526 9,735 
Boston ----| 1,003 auton nn: slr eGtee - osqiuate 
Baltimore.- -| 450 ee” aww! a wasesst ‘scashal,. Géccual saunen 
San Fran--| avidug aowa 829 i ewttttl eenacal . sasdect aoe 
Seattle ....| --.- oncek Tn GL | mckaesl | asccalh Saeceel “Sane 
po ee ee eee ee a ee ee ee Mage ee 
Total_..-.| 32,263) 17,697; 19,800, 69,760) 8,088 4,419 7,276 19,783 
Total 1915 | 15,125| 4,500) 32,437 52,062; 4,583; _____- | 9,160} 13,743 
Total 1914 | “_..| 1,980, 2,660) 680] _.---- 1,980 2,660 











In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 





























On Shipboard, Not Cleared for— 

Great | Ger- Other | Coast- Leaving 

Aug. 4ai— =/|Britain.| France. many. | Cont’t.| wise. | Total. Stock. 
New Orleans__| 8,181 | eneeeeeee 11,635 236 20,994 93,780 
TS ee ee a LS 10,652; 3,780, 20,305 41,237 
DE noccl Age nines! seadaal seauen 80 »20 566 
FRE ee Pere Pee ee. ae 21,986 
| BEL nincceah ehieweD eedde hl senmee 10,354 5,599 
SE oS cinal soniel cittinmel wabnaet suse 380 380 32,774 

New York---- 500) 2,500, ------ 3,000} -.---- 6,000 3,34 

CE Sc cck) AGN waccsal ahacent wecencl Guests 1,500 50. 
Total 1916--) 27,808) FF a 25,287| 5,196, 61,733) 434,794 
Total 1915__| 10,361) 7,129 100} 30,862 4.583! 53,034) 668,243 
Total 1914__| 5,094! 124 6,465! 4,222! 14,763! 30,668! 189,082 





Speculation in cotton for future delivery has been more 
active at a sharp advance, owing to bad crop news. The 
Government report on Aug. 1 put the condition at 72.3, 
against 81.1 last month, 75.4 last year, and a ten-year aver- 
age of 78.5. It added that this indicated a crop of 12,916,000 
bales, allowing for an abandonment of 1% of the acreage 
and putting the yield per acre at 173.4 lbs. The report 
showed a loss for the month of 25% in Alabama, 20% in 
Mississippi, 12% in Georgia, 11% in Florida, 9% in South 
Carolina, 7% in Louisiana, 6% in North Carolina, 4% in 
Arkarsas and 3% in Texas, with Oklahoma unchanged. It 
was the lowest August report with one exception in 46 years. 
The exception was in 1909, when the August condition was 
71.9. This report caused an advance on Aug. 1 from the 
low point of the day of some 30 to 37 points. Shorts covered 
freely. But towards the close on that day there was a reac- 
tion, as many thought that the Govern: ent had put the 
condition too low. The general expectation had been for a 
report somewhere between 75 and 77. But on the following 
day the weekly Government weather report proved to be 
too much for the bears. It contained so many bullish fea- 
tures that a wave of buying orders from shorts swept the 
price up 30 to 35 points. This report said that the plant is 
shedding badly in parts of Alabama and South Carolina and 
that some shedding is also noticed in Arkansas and Louisiana. 
In Texas the late planted cotton is beginning to deteriorate 
from lack of rain. In other parts of Texas showery weather 
increased the activities of boll weevil, and it also delayed 
picking in the southern part of the State. In the northern 


and western section of Texas rain is needed. In Okla- 
homa the drought was declared to be serious. In Georgia 
it has been too wet or cloudy and_é the 


Government statement added that the plant is weedy and 
fruiting badly, needing sunry weather. In some sections 
of Alabama grass’and weeds have taken possession of the 
fields: In a word, the Eastern belt needs dry weather and 
the Western belt rain. Meanwhile spot markets have been 
strong and advancing. Cotton goods have been firm with 
an increasing trade, print cloths being active. Liverpool 
interests and spot houses have been buyers of October, De- 
cember and January as well as March. New Orleans and 
the South have also bought. There has been a somewhat 
broader tendency to speculation. It is a fact, too, that the 
price of the New York Cotton Exchange memberships is ris- 
ing. Not very long ago they were in the neighborhood of 
$14,000 to $14,500, but during the past week sales have been 
reported as high as $16,000, and it is said that 
$16,250 is now bid. This is considered significant. Wal- 


they had much to do with driving in the shorts. On the 
other hand, the weather of late has been somewhat better 
east of the Mississippi and Texas has had some beneficial 
rains. In parts of that State conditions are said to be good. 
In Oklahoma, in spite of the drought the outlook for the 
crop on the whole is said to be promising. On the uplands 
of Alabama there has been some improvement especially 
in the more northerly counties. In Mississippi prospects 
to a certain extent improved. The crop is doing well in 
some parts of Louisiana, and the same is true of Tennessee 
and Arkansas, though some sections of both Arkansas and 
Tennessee need rain. Still the general tone has been firm, 
on the idea that the outlook points to only a moderate yield 
in a season which may witness the ending of the war in 
Europe, or at least give the trade a glimpse of the approach- 
ing end. Peace it is assumed oun be a big bullish factor 
in the cotton trade. To-day prices advanced early on 
strong Liverpool cables and hot weather in the South- 
west, with good buying by the spot houses. But later 
a decline occurred owing to rumors of rains in Texas and 
Oklahoma. Spot cotton closed at 13.90c. for middling 
uplands, showing an-advance for the week of 60 points. 
The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 
July 29 to Aug. 4— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands____....__-- 13.25 13.260 13.35 13.45 13.85 13. 
NEW YORK QUOTATIONS FOR 32 YEARS. 
The quotations for middling upland at New York on 
Aug. 4 for each of the past 32 years have been as follows: 

















 & ee 13.90 |1908_c.___- 10.80|1900_c____- 9.50|1892_c____- 7.38 
a 9.40|1907____-_- 13.25] 1899._...... Bi gk: | See Se 8.00 
eS ae Jk it ||) eee 6.06 |1890______- 12.25 
Sa 22011000... seve fli. = eee -00}1889_.._.-- 11.31 
|) ee i aee..< waceve ‘ | SRE 7.50) 1888____--- 11.00 
BERR Re. 12.75 | 1903....... 12.75) 1895......-. (ei): eee 10.00 
Re 15.45} 1902__..... 8.94|1894______- 6.94| 1886____-_- 9.50 
secant aii 13. OO 11001... «20 8.06|1893....-_- 1.88) 1886. oncsun 10.50 
MARKET AND SALES AT NEW YORK. 
Futures SALES. 
Spot Market Market 
Closed. Closed. Spot. |Contr *cl| Total. 
Saturday --_/Quiet, of ee ee Rap Se. Se 
Monday ---|Steady, ts. dec__|Steady.....--- 284) 3,700) 3,984 
Tuesday ___|Steady, 15 pts. adv_|Easy -..._.___ Pra Se 100 100 
Wednesday -|Quiet, 10 pts. adv__|Strong_______-_ sonia Pobabtens Picco 
Thursday -__|Steady, 40 pts. adv_|Steady___.___- dvsaies Se ihimcet thie 
Friday -_--- Steady, 5 pts. adv_-_|Steady_.__..-- Th. emctes 100 
NS cc ace a te 384| 3,800) 4,184 














THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 























August 4— 1916. 1915. 1914. 1913. 
Stock at Liverpool _.___-- bales. 661,000 1,414,000 874,000 702,000 
Stock at London --_-._....---.-. 33,000 40,000 ,000 : 
Stock at Manchester_......--.- 38,000 89,000 68,000 36,000 

Total Great Britain stock. ._- 732,000 1,543,000 947,000 743,000 
Stock at Hamburg-_-__---------. *1,000 sg Oh ime libaeceiaipg oi 
Stock at Bremen ........-.---.. *1,000 *52,000 —-_-_. 172, 
Stock at Havre__.......------. 215,000 252,000 —- ____. 116,000 
Stock at Marseilles ......-----. 17,000 Beet. Sunens 3,000 
Stock at Barcelona _._._------- ,000 Ee a tae 17, 00 
Stock at Genoa ............... 119,000 331,000 —-.._.. 11,000 
Stock at Trieste.........-..... *1,000 PRD) -ennease 18,000 

Total Continental stocks-_----- 405,000 701,000 *700,000 354,000 

Total European stocks_- ~~~ 1,137,000 2,244,000 1,647,000 1,097,000 
India cotton afloat for Europe... 57,000 75,000 121,000 96,000 
Amer. cotton afloat for Europe_.. 328,723 189,209 65,930 61,091 
Egypt, Brazil,&c.,afivat for Eur’pe 14,000 21,000 25,000 31,000 
Stock in Alexandria, Egypt---.-- 19,0 142,000 105,0 81,000 
Stock in Bombay, India_-_.---- 731,000 724,000 757,000 726,000 
Stock in U. 8. ports............ 496,527 721,277 19,750 137,786 
Stock in U. S. interior towns... 329,1 467,001 115,246 131,012 
U. 8. exports to-day_.......-.-- Sas: epareiee 4 2,058 

Total visible supply_-.-..----- 3,114,324 4,583,487 3,054,000 2,362,947 

of the above, totals of American and other descriptions are as follows: 

merican— 

Liverpool stock.......--- bales. 530,000 1,155,000 612,000 502,000 
Manchester stock--....-...---- 34,000 72,000 46, ,000 
Continental stock. ............. *309,000 *563,000 *560,000 309,000 
American afloat for Europe----- 328,723 189,209 65,930 61,091 
Ue. ports stocks... 5 5. ce 496,527 721,277 219,750 137,786 
WU. 8. interior stocks.............. 329,168 467,001 115,246 131,012 
U. 8. exports to-day..........-- Re.  ctireement 480 2,0 

Total American.......---... 2,029,324 3,167,487 1,617,406 1,165,947 
Be pee ag ereaahec ac 131,000 259,000 262,000 

PGs OEE. nccencncesencue A A J 200,000 
EEE a 33,000 40,00) 5,000 5,000 
Manchester stock...........--- 4,000 17,0C0 22,000 13,000 
Continental stock........-.---- 6,000 *138,000 *140,000 45,000 
India afloat for Europe__.....-- 57,000 75,000 121,00 ,000 
E t, Brazil, &c., afloat__..._-. 14,000 21,000 25,0 31,000 
Stock in Alexandria, Egypt----- 19,000 142,000 105,000 81,000 
Stock in Bombay, India___....- 31,000 724,000 757,000 726,000 

Total East India, &c_...----- 1,085,000 1,416,000 1,437,000 1,197,000 

Total American -....---.---- 2,029,824 3,167,487 1,617,406 1,165,947 

Total visible supply_---.----- 3,114,324 4,583,487 3,054,406 2,362,947 
Middling Upland. iverpool____. 8.57d. 5.53d. 6.50d. 6.43d. 
Middl pland, New York... 13.90c. DG  cowace 12.00c. 

gypt, Brown, Liverpool_. 12.58d 8.00d. 8.90d. 9.85d. 
Peruvian, Rough Good, Liverpool 13.75d. 10.90d. Nom. 8.85d. 
Broach, Fine, Liverpool---_.---- 8.30d. 5.25d. 53d. 6 1-16d. 
Tinnevelly, Good, Liverpool.... 8.32d. 5.37d. 5 11-16d. ed. 





*Estimated. 

Continental imports for past week have been 44,000 bales. 

The above figures for 1916 show a decrease from last week 
of 121,486 bales, a loss of 1 ,469,163 bales from 1915, an increase 
of 59,918 bales over 1914 and a gain of 751,377 bales over 





dorf-Astoria interests have taken hold of the bull side and 
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FUTURES.—The highest, lowest and closing prices at 
New York for the past week have been as follows: 


























Saturday,| Monday,| Tuesday,| Wed’ day,|Thursd’y,| Friday, 
Juiy 29. | July31.| Aug. 1. | Aug. 2.| Aug. 3. | Aug. 4.| Week. 

August— | 

Range... -- — — —)13.02 —|12.95-.22)13.14-.40|13.51-.70/13.74-.85/12.95-.85 

Closing - -- ./13.06-.0813.06 —/13.15-.17|13.46-.48/13.70-.72/13.64-.66|— — — 

T— 

Range... -- ss — — 13.16 —|— — —)13.40 —)13.68-.69/13.92 —/13.16-.92 

Closing - -.-|13.18-.20 13.15-.16|13.25-.26|13.57-.59) 13 .80-.82/13.73-.75|— — — 

Range -..-- 13.20-.29 13.18-.30) 13.10-.45|13.30-.64| 13 .65-.98/13.77-.05/13.10-.05 

Closing . . . .|13.24-.25 13.20-.21/13.30-.31/13.62-.64/13.86-.87/13.79-.81|— — — 
November— | 

Range.....|\— — — hppedieraiionn pyndbapatinnn paxdbuondion: exdbyedised pyndbaraion: uaiemibens 

Closing . ...|13.31 — 13.28 —|13.38 —/13.70 —/13.95 —/13.88 —|— — — 

Range --.-- 13.39-.48 13.38-.48/ 13.28-.65/13.49-.83) 13.86-.23)13.97-.27/13.28-.27 

Closing - . . .|13.43-.44.13.39 —/|13.50-.51|13.82-.83/14.08-.10|13.99-.00|— — — 
January— 

Range ---_--. 13.45-.53 13.43-.50| 13.34-.67/ 13 .54-.90| 13.94-.29|14.05-.35|13.34-.35 

Closing - - - .|13.48-.49/13.45 —)13.56-.57/13.89-.91/14.15-.16|14.07-.08|— — — 
February— 

Range... -.- 13.56-.57|— —- | —- | |S — ~——|18.56-.57 

Closing - - - . |13.57-.59 13 .53-.54|13.64-.65|13.97-.99| 14.23-.25|14.15-.17;— — — 
March— | | 

ahh sill |13.59-.68 13 .57-.66| 13 .47-.79| 13.70-.02/| 14.08-.40}14.21-.45|13.47-.45 

Closing - - - - |13.62-.63 13.59-.6U| 13.70-.72/14.02-.04/14.31-.32/14.21-.23;/— — — 
April— } 

Range... -- fom ame cpalmens. Sewe Seilsens sare mmewferer. me code sowie, acifnen core eefeane ome — 
a-ha —'13.66 —/13.77-.79|14.09-.11|14.38 —j/14.28 —|— — — 

ay— | 

Range ---..- — — —/13.73-.78)13.65-.93|13.84-.16| 14.22-.50/14.39-.59/13.65-.59 

Closing - . .-|13.77-.79 13.74-.75/|13.84-.85 | 14.14-.16|14.44-.46/14.38-.39|— — — 
June— | 

Range..-.--. Peahoagivess ne Tmaghe re teadomaiior. sargeredigas maeperagie:s |. plsg~) Mhaa 
Pac mila ttt 13.86-.89|14.16 —|14.46-.49/14.40-.42;— — — 

pe 

Range--.-.--. |\—- — —— — —/14.00-.01/13.98-.00| 14.30-.40|14.55-.63/13 .98-.63 

Closing....'.—- —-—- 13.92-.94114.22 —/14.51-.53/)14.45-.47|— — — 





AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Aug. 1, the shipments for 
the week and the stocks to-night, and the same items for the 
corresponding period of the previous year—is set out in 
detail below. 























Movement to Aug. 4 1916. || Movement to Aug. 6 1915. 

Towns. Receipts. , Ship- , Stocks Receipts. Ship- | Stocks 

| ments.| Aug. | ments.| Aug. 

Week. | Season. | Week.| 4. || Week. | Season. | Week.| 6. 

PEON RE SE: PARTE BES: | 9,593] 21) 21| 650, 4,770 
Montgomery.. 131 100 4,291, 38,017 271) 271) 826) 52,182 
Selma -...-.- 25 4 4,009 12,187) 192) 192, 272 20,059 
EN ee ee 41) 1 102 6 6) 124) 965 
Little Rock-- 169 120 867 6,774) 301] 301, 478 9,038 
oO Bae ae iar eererie 394, 4,569 1) 1 485, 7,371 
Ga., Albany. - 3 3) 3| 652) 47 47, 917 7,868 
Athens ..-... 100 100 350! 8,000 75, 75| 750) 8,587 
Atlanta------ 4,477 3,000 7,261 35,289) 499] 499 234 6,513 
Augusta --.-- 825 548 5,111 45,691| 1,233, 975, -..-| 68,521 
Columbus. - - - 65 60 450 12,489) 51 51) 52| 26,487 
Macon ..---- 17 15, 546 1,442] 136) 136, 575 4,316 
DEED un asean 24 20 550 3,058| 122 122, 250 4,027 
La.,Shreveport 349 300 1,376 4,708) 1,168 1,168 --...| 29,379 
Miss.,Columbus) -...| ---.-- S00): RO: cwindl \capwedll 195, 2,729 
SOEED ward: . none! _. <tenael | eine A: totedh | ieenlaed 217| 4,349 
Greenwood. - - 123 100° 413, «3,210 32 32, ....| 3,032 
Meridian ---- 719 258 1,526, 4,228 64 64, 457) 11,086 
Natchez ----- steal) weuhen 795, 1,387 1 1 72, 3,026 
WEE oil mcaut :aeko an ae 7 Res a | $23) 4,173 
ee ee eee eae 15| 2,885) -.-.| -.-.-.| 185) .3,766 
Mo., St. Louis. 6,713 1,410 7,679 8,074) 1,736, 1,706 4,409 15,171 
N.C.,Gr’nsboro 620 600 1,770 6,350 939) 939 944 10,195 
Raleigh... -.- 76 70 ~=—-: 100 57 19) 19 100 #10 
O., Cincinnati. 6,863 5,000 4,785 16,058) 951 951 1,156 16,171 
Okla., Ardmore, -...| -.---- const’ Se. waanl: eeneun Riven Fe 
Chickasha -- - i caaioane 306 2,470 2) 2 98 567 
mugo ......- pesca) epatne éees|- eenck> Souk. eabaael seen Eiiiihe =< 
out neces 116, 2,017 2) 2 33) 690 
8.C.,Greenville 451 ---... 1,256 7,994) 895 895 1,630) 8,650 
Greenwood... ....| -..... aens| MTUEL csesl  séqneel~iceie | 4,992 
Tenn..Memphis 4,271 2,417 1,176 55,667) 939) 741 4,450 76,045 
DED cash. aides! Kéesbe oul RE aul Cpanel sone: 205 
Rc) weal | aecenc sae. 136 2| 32 35) 724 
EE ccnel Senet aiabas ----| 625) 1384 134 86) 1,344 
Rl Senant ; ua chue icomnk:.cnaial Gpaeela deena ee eo ii 
Dallas _------ suet iene sewel-SGRE = wanek raeeene ----| 650 
Honey Grove. PR ee omni pe Sneak > hate a ae —— 
Houston - ---- 10,472 8,981 18,677 19,505) 4,576, 4,178 9,465) 47,018 
Paris.......- Li Bie va cache 1008 nes ee = aero 
San Antonio- - 72 oe. ‘axes 81] 1,295, 1,295 911) 2,048 
Total, 41 towns 36,601 23,176 64,160329,168) 15,740 14,856’ 30,319'467,001 








Note.—Our Interior Towns Table has been extended by the addition of 8 towns. 
This has made necessary the revision of the Visible Supply Table and a number 
of other tables. 


The above totals show that the interior stocks have de- 
creased during the week 27 ,559 balesjand are to-night 137,833 
bales less than at the same time last year. The receipts at 
all towns have been 20,861 bales more than the same week 
last year. 

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE AUG. 1.—We give below a statement showing the 
overland movement for the week and since Aug. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Aug. 1 in the last two years are as follows: 

















1916———_- 1915———_- 
Aug. 4— Since Since 
Shipped— Week. Aug. 1. Week amg, 1 
Ree ey SS 7,679 2,275 4,409 ,059 
Vie MOUNES: Bic pis ccccancce 568 302 451 51 
Wee eee ee ne ans >>) nee PAS inne 
We Se a 8 260 150 148 148 
Via Oincinmatl _.....<ccccccenn 1,032 800 310 280 
Via Virginia points._.......___- 987 875 1,846 1,593 
Via other routes, &c__....-_-__- 8,461 5,248 ,217 3,182 
Total gross overland_....---- 18,987 9,650 11,381 9,713 
Deduct Shipments— 
Overland to N. Y., Boston, &c__ 1,249 609 935 5 
Between interior towns....... - 843 624 268 214 
Intand, &c., from South.__.__ - 6,162 5,455 1,292 1,277 
Total to be deducted________- 8,254 6,688 2,495 1,546 
Leaving total net overland*______- 10,733 2,962 8,886 8,167 


* Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 
has been 10,733 bales, against 8,886 bales for the week last 




















[Vou. 103. 
year, and that for the season to date the aggrogate net over- 
land exhibits a decrease from a year ago of 5,205 bales. 

¢ 1916— 1915 
In Sight and Spinners’ Since Since 
Takings. Week. Aug. 1. Week. Aug. 1. 
Receipts at ports to Aug. 4._.___ 54,154 27234 26,384 17,164 
Net overland to Aug. 4-....___. 13,733 2,962 8,886 8,167 
Southern consumption to Aug. 4. 77,000 51,000 65,000 55,000 
Total marketed -............. 144,887 84,196 100,270 80,331 
Interior stocks in excess_........ *27 559 224,566 *14,579 210,176 
Came into sight during week..117,328  -_____ BOCOL =  cuacue 
Total in sight Aug. 4--.....-. --/._- OE okiinae 70,155 





Nor. spinners’ takings to Aug. 4. 22,395 9,960 12,448 10,512 


* Decrease during the week. 72 Less than Aug. 1. 
Movement into sight in previous years: 








een Since Aug. 1— les. 
1914—Aug. 7 -..----.-.---- 61,865 |1914—Aug. 7 .._....._._ -- 61,865 
1913-——Aug. B ...=.sceaseenee 66,059 |1913—Aug. 8 -..._..._______ 75,002 
1912—Aug. 9 -..-.---.2---- 61,709]1912—Aug. 9 -.-.-.._______ 98,174 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 





| Closing Quotations for Middling Cotton on— 

















Week ending 
Aug. 4. | Saturday. Monday.) Tuesday.| Wed’day.:Thursd’y.| Friday 

Galveston ..... 113.70 (13.70 (13.75 {13.90 14.00 14.00 
New Orleans--__/13.13 113. 3 13.13 13.25 13.50 13.50 
Mobile_.-..... 113.00 13.00 13.00 13.00 13.25 13.25 
Savannah ____- 113.00 13.00 13.00 13.00 |13% 13% 
Charleston. -_.- 12% 12% 13 13 13% 13% 
Wilmington--..|12 12% 12% 13 13% 13% 
Norfolk -...... 3.25 13.25 13.25 13.25 113.63 13.75 
Baltimore -_.. 13%, 13 4 13%, 13 4 11334 13% 
Philadelphia -._/13. 13.45 13. 13.70 14.10 14.15 

WSUS ccuces 12.94 12.94 13.00 13.00 13:38 13.38 
Memphis -..... 13.25 13.25 - {13.37 13.3 113.50 13.50 
St. Louis... 2 34 13%. i aaai 13 13% 13 
Houston-_-_..-.- 13.55 13. 13.65 13. 14.10 14.05 
Little R -.--!]3. 13.38 13.38 13.38 13.38 13. 











NEW ORLEANS CONTRACT MARKET.—The high- 
est, lowest and closing quotations for leading contracts in the 
eo Orleans cotton market fof the past week have been as 

ollows: 























Saturday,| Monday ,| Tuesday,| Wed’day,|Thursd’y,| Friday, 
July 29. | July 31. | Aug. 1. | Aug. 2. | Aug. 3. | Aug. 4. 
August— 
Range. __...- 12.98-.03/|12.93-.95)| 12.89-.06)|13.07-.29/|13.35-.64:13.60 — 
Closing--~...- 12.99-.01/12.92-.94) 13.05-.07)13.27-.29/13.55-.57;13.52 — 
September— | 
en RS — — —|— 1—— —)12.91-.12)13.13-.20\— — —'13.68 — 
. re na siatieatial 13.05-.07|12.99-.01/13.12-.14/13.37-.39 << alipa wagered 
ctober— 
pe ee 13.04-.10)12.99-.05|12.94-.19/13.10-.14| 13.46-.83 13.60-.68 
pone adie 13.06-.07/13.00-.01)13.13-.14 poet ane re~0 1 15-50-06 
ecember— 
Rane. | occa 13.20-.26|13.16-.26)13.10-.35]13.27-.63 | 13.65-.07 13.80-.08 
- Closing...... 13.23-.24}13.17-.18|13.30-.31 ne apne wet ES -ED-.89 
anuary— 
Range.....+- 13.30-.36/13.26-.33|13.19-.45/13.38-.73/13.76-.16 13.90-.17 
ae Sige 13.33-.34|13.27-.28/13.40-.41 Ripe cic, Mea asa 
arch— 
Range-_.:____|13.48-.50/13.44-.47/13.39-.64 13.56-.25|13.93-.29 14.07-.33 
Closing...... 13.50-.52|13.45-.46|13.57-.58/13.85-.86 | 14.19-.20 14.08-.10 
ay— 
Bane. oo — — —|— — —|— — —13.7 De ER el 
™ Closing... ..- 13.65-.67|13.59-.60)13.72-.74/14.02-.04|14.33-.35 14.23-.25 
‘one— 
ee Steady | Steady | Steady | Steady Firm Firm 
Options -_..- Steady | Steady | Steady Firm Very st’y' Steady 


WEATHER REPORTS BY TELEGRAPH.—Reports 
to us by telegraph from the South this evening indicate that 
on the whole the weather has been more favorable during 
the week. In some portions of the Southwest, however, 
moisture is beginning to be needed. 

Galveston, Tex.—Rainy weather prevailed in the southern 
portion of the State during the first few days of the week, 
but little precipitation was recorded in the northern and 
western portions. The plant is in a satisfactory condition 
but moisture will be needed in the latter section shortly. 
Weevils are reported to be active in those parts of the State 
where precipitation has been excessive. There has been rain 
on three days during the week, the precipitation being two 
inches and six hundredths. The thermometer has averaged 
84, the highest being 92 and the lowest 76. ; 

Abilene, Tex.—There has been rain on one day during the 
week the rainfall being two hundredths of an inch. The 
thermometer has Svestaee 82, ranging from 68 to 96. 

Brenham, Tez.—Rain has fallen on three days of the week, 
the precipitation being one inch and twelve hundredths. 
The thermometer has ranged from 72 to 94, averaging 83. 

Cuero, Tex.—It has rained on two days during the week, 
the rainfall reaching seventy-four hun ths of an inch. 
Average thermometer 84, highest 98 and lowest 70. 

Fort Worth, Tex.—The week’s rainfall has been thirty-two 
hundredths of an inch on three days. The thermometer has 
averaged 86, the highest being 102 and the lowest 70. | 

Huntsville, Tex.—Ilt has rained heavily on one day during 
the week, the precipitation being two inches and forty-four 
pr ag Therinaaneter has averaged 82, ranging from 

to 94. 

Henrietta, Tex.—We have had rain on one day during the 
week, the rainfall reaching four hundredths of aninch. The 
thermometer has ranged from 70 to 106, averaging 88. 

Kerrville, Tex.—It has rained on two days during the week, 
the rainfall reaching one inch and twelve hundredths. Aver- 
age thermometer 77, highest 92, lowest 62. _ 

Lampasas, Tez.—There has been light rain on two days 
during the week, the precipitation being thirty-two hun- 
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dredths of an inch. The thermometer has averaged 84, the 
highest being 100 and the lowest 68.. : 

Longview, Tex.—There has been rain on two days during 
the week, the rainfall reaching sixty hundredths of an inch. 
The thermometer has averaged 86, ranging from 72 to 100. 

Luling, Tex.—It has rained on four days of the week, the 
rainfall reaching thirty-three hundredths of an inch. The 
thermometer has ranged from 70 to 98, averaging 84. 

Nacogdoches, Tex.—We have had rain on two ~ ty the past 
week, the rainfall being fifty-six hundredths of an inch. 
Average thermometer 85, highest 98, lowest 72. 

Palestine, Tex.—There has been rain on three days during 
the week, the precipitation being sixty-five hundredths of an 
inch. The thermometer has averaged 82, the highest being 
96 and the lowest 68. , 

Paris, Tex.—It has rained on two days during the week, 
the precipitation being thirty-two hundredths of an inch. 
The thermometer has averaged 87, ranging from 70 to 104. 

San Antonio, Tex.—It has rained on one day during the 
week, the rainfall reaching sixty-four hundredths of an inch. 
The thermometer has ranged from 72 to 94, averaging 83. 

Taylor, Tex.—It has rained on one day during the week, 
the rainfall reaching eighty-six hundredths of an inch. 
Minimum thermometer 72. 

Weatherford, Tex.—There has been rain on three days dur- 
ing the week, the precipitation being fifty hundredths of an 
inch. The thermometer has averaged 85, the highest being 
100 and the lowest 70. 

Ardmore, Okla.—There has been no rain during the week. 
The thermometer has averaged 86, ranging from 68 to 104. 

Marlow, Okla.—We have had no rain during the week. 
The thermometer has ranged from 66 to 101, averaging 84. 

Muskogee, Okla.—It has rained on one day during the week, 
the rainfall reaching one inch and fifty-two hundredths. 
Average thermometer 85, . 104 and lowest 67. 

Eldorado, Ark.—We have had rain on two days of the week, 
the precipitation reaching one inch and thirty-seven hun- 
dredths. The thermometer has averaged 84, the highest 
being 97 and the lowest 71. 

Fort Smith, Ark.—There has been no rain during the week. 
The thermometer has averaged 87, ranging from 74 to 100. 

Little Rock, Ark.—We have had rain on three days during 
the week, the rainfall reaching seventy-nine hundredths o 
aninch. The thermometer has ranged from 73 to 96, aver- 
aging 85. 

Alezandria, La.—Rain has fallen on one day during the 
week, the rainfall reaching thirty-three hundredths of an 
inch. Average thermometer 84, highest 97, lowest 71. 

New Orleans, La.—We have had rain on three days of the 
week, the precipitation reaching forty-four hundredths of 
an inch. The thermometer has averaged 84, the highest 
being 92 and the lowest 75. 

Shreveport, La.—We have had rain on three days of the 
past week, the rainfall being two inches and five hundredths. 
The thermometer has averaged 83, ranging from 70 to 96. 

Columbus, Miss.—Rain has fallen on one day of the week, 
the precipitation being pis aa hundredths of an inch. 
The thermometer has ranged from 71 to 96, averaging 84. 

Greenwood, Miss.—Rain has fallen on two days during the 
week, the rainfall reaching sixty-one hundredths of an inch. 
Average thermometer 83, highest 95, lowest 71. 

Vicksburg, Miss.—We have had rain on three days of the 
week, the rainfall reaching twenty-two hundredths of an 
inch. The thermometer has averaged 83, the highest being 
94 and the lowest 72. 

Mobile, Ala.—Conditions are unfavorable. There has 
been rain on three days during the week, the rainfall being 
twenty-six hundredths of an inch. The thermometer has 
averaged 87, ranging from 74 to 94. 

Montgomery, Ala.—We have had rain on three days during 
the week, the rainfall reaching one inch and fifteen hun- 
dredths. i : 

Selma, Ala.—It has rained on two days during the week, 
toaninappreciable extent. Average thermometer 80, highest 
88, lowest 72. : 

Albany, Ga.—There has been rain on three days during the 
week, the precipitation being thirty-one hundredths of an 
inch. The thermometer has averaged 83, the highest be- 
ing 93 and thelowest72. =» 

Augusta, Ga.—It has rained on three days during the week, 
the precipitation being thirty-two hundredths of an inch. 
Thermometer has averaged 86, ing from 70 to 92. 

Savannah, Ga.—It has rained on two days during the week, 
the rainfa'l reaching ninety-five hundredths of aninch. The 
thermometer has ranged from 71 to 88, averaging 80. 

Madison, Fla.—It has rained on one day during the week, 
the rainfall reaching eighteen hundredths of an inch. Aver- 
age thermometer 87, highest 91 and lowest 73. 

Tallahassee, Fla.—The week’s rainfall has been eleven hun- 
dredths of an inch, on twodays. The thermometer has aver- 
aged 80, the highest ag 4 90 and the lowest 70. 

Charleston, S. C._—We have had rain on two days during 
the week, the rainfall reaching seven hundredths of an inch. 
The thermometer has ranged from 72 to 88, averaging 80. 

Greenville, S. C_—We have had rain on two days the past 
week, the rainfall reaching twelve hundredths of an inch. 
Average thermometer 79, highest 94, lowest 65. 

epartense'e. S. C.—There has been no rain duri 
week. The thermometer has averaged 78, the highest 


the 


ing 


_ Charlotte N.C.—There has been rain on three days dur- 
ing the week to the extent of six hundredths of an inch. 
The thermometer has averaged 76 ranging from 63 to 90. 
Goldsboro N.C.—There has been rain on three days during 
the week the precipitation being one inch and ninety-one 
hundredths. The thermometer has ranged from 64 to 91, 
averaging 78. 
Weldon N.C.—We have had rain on three days during the 
past week to the extent of sixty-three hundredths of an inch. 
Average thermometer 76 highest 89 lowest 62. 
_ Dyersburg Tenn.—The week’s rainfall has been twenty- 
five hundredths of an inch on one day. The thermometer 
has averaged 83, the highest being 96 and lowest 70. 
Memphis Tenn.—We have had rain on three days during 
the week, the rainfall reaching forty-seven hundredths of an 
gl The thermometer has ranged from 73 to 95, averaging 


THE AGRICULTURAL DEPARTMENT’S AUGUST 
REPORT .—The following statement, showing the condition 
of cotton on July 25, was issued by the Department of Agri- 
culture on Aug. 1: 

The Crop Reporting Board of the Bureau of Crop Estimates of the Uni 
States Department of Agriculture estimates, Senn the reports of the oo 
respondents and agents of the Bureau, that the condition of cotton on July 25 
was 72.3% of a normal as compared with 81.1% on June 25, 75.4% a year 
ago, 76.4% two years ago and 78.5% the average of July 25 of the past 





ten years. Comparison of conditions by States follows: 
July 25 Ten-year 
State— July 25. June 25. 1915. 1914. Aver 90. 
NUN 5 is calcd wc bn tales 87 90 79 89 w-t3 
North Carolina_____ 70 76 78 86 89 
South Carolina_-_-_.- 65 74 ri 79 77 
II sn as an atic cs slide 68 80 76 82 78 
SS, eee earn 62 83 78 86 81 
ee 54 79 71 81 78 
Mississippi --_----.-- 65 85 76 79 77 
Louisiana. __.__.._. 77 84 75 76 76 
ES i ae 78 81 76 71 79 
SS 85 89 80 72 80 
Tennessee ________- 82 84 85 73 82 
RRR RE RES 80 74 83 73 82 
Oklahoma ____..-_- 84 84 69 75 79 
Ce 100 100 96 100 *39 
United States_... 72.3 81.1 75.4 76.4 78.5 





*Six-year average. 
The following shows the condition on July 25 for a series 


of years: 

Year. Condition.| Year. Condition.|Year. Condition.| Year. Condition 
| Se vy RUGS Sei. a. SD tin sinatd $1.9) 18905........ 77. 
RR 75.4/| 1908_..._  £ ib) ie yee i” RRR 91.8 
| es , 3G. eee (2% 1) | ae 76.0/1893_._-.._. 80 

| see rg 2 ih SR £2 ))' ,, See 84.0/1892_.._____ 82.3 
ESS ae. (i 2h. Sees mira. | ee iG ib). 5 eres. 88.9 
Se PAS BUR ae is: dniniey vil 8: =e 011800. on. cade 89.5 
RE {2.45 . eee. Beal Lie nacnunwe 80.1 


COTTON CROP CIRCULAR.—Our Annual Cotton Crop 
Review will be ready in circular form about Thursday, 
Aug. 24. Parties desiring the circular in quantities, with 
their business card printed thereon, anh send in their 
orders as soon as possible to secure early delivery. Publi- 
cation of this annual review has been deferred this year to 
a somewhat later date (after the close of the cotton season) 
than has been our usual practice, in order to afford more 
time for the investigation of the situation abroad. 


WORLD'S SUPPLY AND TAKINGS OF COTTON .— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Aug. 1 for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amounts 
gone out of sight, for the like period. 























Cotton Takings. 1916. 1915. 
Week and Season. 
Week. Season. Week. Season. 
Visible supply July 28 -.-.--.-.- SABE AIG nos cimnn ATOR GOL acaucuun 
Wisible supply Aug. 1... 220) neces 3,198,351) "_-2_-- 4.664.410 
American in sight to Aug. 4._..| 117,328 59,630 85,691 70.155 
Bombay receipts to Aug. 3....| 025,000 10,000 13,000 10,000 
Other India shipm’ts to Aug. 3- ,000 1,000 18,000 7,000 
Alexandria receipts to Aug. 2_- DE: -wéerdane a A <.'S asascues 
Other supply to Aug. 2 *_..-.- ,000 1,000 3,000 2,000 
| Nae supply FEE 3,386,138] 3,269,881 4,824,342) 4,753,565 
educt— 
Visible supply Aug. 4.-.------ 3,114,324] 3,114,324'4,583,487| 4,583,487 
Total takings to Aug. 4.@.....| 271,814 155,557| 240,855 170,078 
Of which American........- 219,810 118,557) 209,855 157,078 
Of which other............. 52,000 37,000: 31,000 13,000 











* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 

a This total embraces the total estimated oars by Southern mills, 
77,000 bales in 1916 and 55,000 bales in 1915—takings not being 
available—and the aggregate amounts taken by Northern and f in- 
ners since August 1, 78,557 bales in 1916 and 115,078 bales in v1, of 
which 41,557 bales and 102,078 bales American. 6 Estimated. 


ALEXANDRIA RECEIPTS AND SHIPMENTS. 





























Alexandria, Egypt. 1915-16. 1914-15. 1913-14. 
July 12. ; 
Receipts (cantars)— 
i eee | 1,868 9,652 2,500 
Sines Aug. 1....<.<eo<s | 4,606,633 6,332,923 7,635,396 
| Since Since Since 
Exports (bales) — Week. Aug. 1.|| Week.| Aug. 1.|| Week.| Aug. 1. 
To Liverpool....---.--- 2,731'213,585|| _...|207,234|| ____|210,640 
To Manchester-.-.--.-- “gail 37,299|| ~~_-|149:429|| 4,500|225.665 
To Continent and India| 4,395/182,129|| 1,698|279,477'| 5,000/457,664 
To America.-....------- 730)193,788 eosuanthtaO8Tl Sube ,303 
Total exports....---- 7,856|726,801|| 1,698|799,057|| 9,500/980,272 

















Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 Ibs. 
The statement shows that the receipts for the week end- 
ing July 12 were 1,868 cantars and the foreign ship- 





91 and the lowest 64. 


ments were 7,856 bales. 
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INDIA COTTON MOVEMENT.—The receipts of India 
cotton at Bombay and the shipments from all India ports 
for the week ending July 13 and for the season from Aug. 1 
for three years have been as follows: 















































1915-16. 1914-15. 1913-14. 
July 13. 
Receipts at— Since Since St 
Week. | Aug.1. | Week. | Aug. 1. | Week. | Aug. 1 
Vike, Westone paieeyed, Hinata pea 
RA nso ntinceensnsewe 26,000|3,121,000| 23,000' 2,603,000} 23,000/3,722,000 
For the Week Since August 1. 
Erports \|— 
Srom— Great | Conti- | Japan Great Contt- Japan 
Britain.| nent. |&China| Total. | Britain. nent. | & China.| Total. 

Bombay— 

1915-16_-| 2,000) 11,000) 22,000) 35,000) 49,000) 245,000)1,605,000/1,899,000 

1914-15_.| 2,000) 5,000) 40,000) 47,000) 78,000) 319,000|1,303,000)1,700,000 

3O85-14..) o. 220 10,000) 24,000) 34,000) 72,000|1,243,000)1,256,000/2,571,000 
Calcutta— 

BRL RG. 5] on ccns) aecenel sccccel cances 3,000} 15,000) 62,000| 80,000 

1914-15.-| -....- 1,000; 1,000) 2,000 3,000} 16,000) 72,000) 91,000 

MENS acl pcs anes od TNE sacand 1,000 3,000} 33,000) 132,000) 168,000 
Madras— 

BenG.o! BOO ciawdal socase 1,000 3,000; 17,000) -..... 20,000 

SE ah cuceenl wicked) couens! ddeuag 1,000} 10,000)  -____. 11,000 

2 SC ae pairs 3,000) .....-. 3,000 5,000) 55,000 7,000} 67,000 
All others— 

US | et Epes OOM wanna 1,000} 51,000) 121,000) 83,000) 255,000 

1914-15__| 3,000) 3,000) 4,000) 10,000) 86,000) 140,000) 43,000) 269,000 

1913-14__| 2,000) 15,000) 3,000) 20,000! 70,000) 602,000) 70,000) 742,000 
Total all— 

1915-16__| 3,000) 12,000) 22,000) 37,000; 106,000) 398,000)1,750,000/2,254,000 

1914-15__| 5,000) 9,000) 45,000) 59,000) 168,000; 485,000/1,418,000\2,071,000 

1913-14__| 2,000! 29,000) 27,000) 58,000| 150,000\1,933,000/1 ,465,000'3 548,000 
































MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the advance in 
eotton has not checked the demands for yarns and cloth. 
We give prices for to-day below and leave those for pre- 
vious weeks of this and last year for comparison: 






































| 1916 | 1915 

8% bs. Shirt- |Cot'n 8% bs. Shirt- Cot’n 

32s Cop ings, common | Mid.| 32s Cop ings, common | Mid. 

Twist. to finest. Up’s' Twist. to finest. Up's 

June d. d. |s. m 2, i oe oe, d. js. d. ee ee 

16 112% @ 13%|7 34%@9 5 8.258 @ 8%\6 3 @7 5 5.35 

23 12% @ 13/7 @9 4 8.29 8% @ 9 6 6 @7 4 5.20 

30 12% @ 13K|7 2 @9 4 si hie @ 8% 6 6 @7 3 5.20 
July 

7 12% @ 138%/7 0 @9 2 8.04 8% @ 9 6 3 @7 6 5.17 

14 \12% @ 13%|7 1 @9 2 8.01 8% @ 8%6 3 @7 6 5.15 

21 12% @ 13%/7 1 @9 2 7.97 8% @ 8%6 3 @7 6 §.13 

28 1276 @ shed il 1 @9 2 8. ae 5-16 @ _e 3 @7 6 5.34 
Aug. 

4:12% @ 13417 3 @9 6 8.57 8% @ 9%5 9 @7 3 5.53 








SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 69,760 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 

NEW YORK—To Liverpool—Aug. 1—Carpathia, 100 upland, 100 
Sea Island; Valeria, 1,756 upland__._Aug. 3—Adriatic, 804.. 2,790 

To Havre—July 28—Sif, 216.._..Aug. 1—Eastgate, 1,539; Taft- 


Wt Been eendvacanns Kndbtachhumneeie a pmin ake 613 
To La Pallice—July 31—Ardgowan, 455__._--.-.----------- 455 
To Bordeaux—Aug. 3—Meuse, 1,022___..__.---__._--_---.- 1,022 
oar ver 26—Napoli, 2,500_._.Aug. 2—Ville du Havre, Sikes 
To Viadivostok—July 31—-Hakata Maru, 2,050-------------- 2,050 

To Venezuela—Aug. 2—Zulia, 100_______-__---_--_-------- 1 
aac 4° > yaad —To Manchester—July 28—Minnie de Larrinaga, neon 
To Barcelona—Aug. 2—Conde Wilfredo, 3,950-_------------- "950 


NEW ORLEANS—To Liverpool—July 28—Gustodian, 10,376__-_ — 
Say Gi —ehediam., BONE... «2. a0. onikent ea ones cawoon 12,416 


To Havre—July 28—Ester, 3.635__-July 29—Texas, 3,669_--- 7.304 
To ae 39—Coahuila, 700 700 





PENSACOLA—To Liverpool—Aug. 2—Adelina, 5,298____------- ,298 
CHARLESTON—To savages vay 28—Spectator, 4,326-..---- 4,326 
NORFOLK—To Brest—July 29—Strathdene, 5,303......------- ,303 
To Rotterdam—Aug. 4—-___.__---- Re . Spat eee Se 750 
BOSTON—To Manchester—July 27—Algol, 1,003_.......------- 1,003 
To Yarmouth—July 29—Prince George, 50._..._..._.------- 50 
BALTIMORE—To Liver I—July 27—~_...---- eS A Ae 450 
SAN FRANCSICO—To Japan—July SaaS re a, 829 
SEATTLE—To Japan—July 28—-Yokohama Maru, 3,622___------ 3,622 
To Viadivostok—July 29—Hudson Maru, 50____-.._-------- 50 
TACOMA—To Vladivostock—July 29—Keishin Maru, 2,773_-_--- 2,773 
PO so a's cca did cus mercncss daaobs khehsesentetssseabue 69,760 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 
Great French Hol- —Oth.Europe— Vlad. 





Britain. Ports. land. North. South. &c. Japan. Total 

New York... 2,790 : thei ;-eaiiea,, mae |, A rai 4,956 
Galveston ___ 5,980 ie Bs ae Pee EA cai 9,930 
Pret cease. 1G Ase. TOb coke. code jeked Ty 
Pensacola ... 6,208 .... EL RAS ie th oe G :: eeaiee +29 
IRE? ps * SINGS iu te POR mg Wee ee SELES a SIRS: 4,326 
Norfolk _..-- mS FS Te, mawd. mele eae eee 6,053 
Boston __... 1,003 tae rote 38 didnlesie es 50 os dihine ,053 
Baltimore ... 450 --... pe a eee awe eS 450 
San Francisco ---.- eet site coe ray ee isancies eke 829 829 
Seattle __...- wakes beds eaee- ~ lbw > eee 3,622 3,672 
Tacoma -....- evgiare.s wena wdeeie  psmimescac, imme ee 2,773 
5 | RE 32,263 17,697 750 ---- 8,876 5,723 4,451 69,760 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


only 14. July 21. is 28. Aug. 4. 
Sales of the week.-......--.---- 31,000 32,000 31,000 29,000 
Of which speculators took. -— ~~~ 2,000 0 éeldake  -#etan® 
Of which exporters took -..-_-- 1,000 i eer ee 
ae eee 24,000 26,000 27,000 24,000 
SNE Noe wine smenne 2,0 0,000 2,000 1,000 
PI oc nstmdadanceccece 65,000 ,000 70,000 ,000 
TR wie 665,000 ,000 6,000 661,000 
Of which American---_. ~~ 552,000 522,000 509,000 530,000 
Total imports of the week~--_-_ 94,000 44,000 66,000 81,000 
Of which American_-_-.....-.. 89,000 32,000 51,000 69,000 
BIE SER endncuonecucess 185,000 207,000 199,000 -—----. 


138,000 174,000 178,000 —----- 
The tone of the Liverpool market for spots and futures 


each day of the past week and the daily closing prices of 
spot cotton have been as follows: 


























[Vou. 103. 
Spot. | Saturday. | Monday. | Tuesday. | Weanesaay. Thursday. | Friday. 
Market, /[ 
1:30 q Quiet. Quiet. Quiet. Quiet. Quiet 
P.M. | 
Mid.Up!l'ds 8.19 8.12 8.19 8.40 8.57 
Sales ...-.- HOLI- 5,000 6,000 5,000 6,000 7,000 
Spec.&exp DAY. 300 300 500 300 1,500 
Futures Steady, | Irregular, | Steady, Steady, \Very stdy 
Market \ 2 points | 1@4 pts. |5% @6 pts.| 124% @13 11@12 
opened /f advance. decline. advance. | pts. adv. | pts. adv. 
Market, [{ Steady, Quiet, |Very st’dy,| Firm, Unsettled 
% q % @3 pts. |44 @9 pts.| 9@14 pts. |214 @24%) 14@15 
P.M. | advance. decline. advance. | pts. adv. | pts. adv. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the: basis of upland, good ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100 hs. Thus: 8 04 means 8 04-100d. 












































July 29 | Saturday.| Monday Tuesday. | Wed’day.|Thursday.| Friday. 
oO 
Aug. 4. | 14%| 1%] 14% | 434| 144) 43%] 1%) 4%] 1%! 4%] 1%) 4% 
p.M.|\p.m.| p.m. |p.m.|\p.m.|\p.m.|\p.m.|p.m.|\p.m. p.m.'p.m.|p.m. 
d. | d. d. |d. | d.|d.| od. | a. lad: |4 d. 
pio ee 8 04/9914/95 [07 |09 2814/32 |45° [46 
Oct.-Nov. 8011399 (95° |92 [02 |02%|21%\27 ‘40 (41 
Jan.-Feb.| HOLI- |7 964% 944/91 |88 (99 (99° |17 (22 35 (|36 
Mar.-Apr.| DAY. |7 9634,9444|92 |89%'00 (00 |17%4/22% 3514/3636 
May-June 796 |94 |9144|89%|00 |9914|16%|21 35° 136 
July-Aug_ 7 92%'192 189341874197 (96%113 118 32 |33 
BREADSTUFFS 


Friday Night, August 4 1916. 

Flour has been quiet but firm, in response to the rise 
in wheat and reports of damage by rust. Prices, in many 
cases, were advanced anywhere from 10 to 50 cents per 
barrel. In some cases spring patents have been held 50 
cents above bid prices. Supplies in consumers’ hands here 
are believed to be small. In the main, however, buyers 
have continued to adhere to their old policy of purchasing 
from hand to mouth in the hope that prices will ease later 
on if reports of damage by rust turn out to be exaggerated. 
Liverpool advices state that prices advanced sharply, with 
millers’ offerings light. The total output last week at 
Minneapolis, Duluth and Milwaukee was 415,000 barrels, 
against 406,000 barrels in the previous week and 293,000 
barrels in the same week of last year. Last week the export 
sales at the Northwest are said to have been not over 5,000 
barrels, owing to high ocean freights, the rise on wheat and 
the practical embargo which England has put on business 
with Norway. 

Wheat declined for a time under profit-taking sales, but 
rallied very sharply later owing to persistent reports of rust. 
at the Northwest, which sent prices to a new high level on 
this movement. Most of the news of late has been bullish. 
The European markets have been strong, and the reports in 
the main agree that the outlook for the American spring- 
wheat crop is not at all favorable. In some cases it has been 
estimated at only about 210,000,000 bushels, or a total of 
673,000,000 bushels of spring and winter. That would be 
86,000,000 bushels less than it was estimated in the July 
Government report. Also there are persistent reports that 
rust is spreading into Canada. That is considered serious. 
Some are predicting only half a crop in North Dakota and 
25% of the crop in South Dakota. At the same time Chi- 
cago has reported a good many buying orders from the 
Northwest and also from Canada. When damage reports 
are accompanied by buying orders they naturally make more 
impression. Meanwhile Broomhall says that the import 
needs of all countries will be larger than was expected earlier 
in the year. Ocean freights are very strong at Atlantic 
ports and at Argentine ports advanced sharply. This of 
itself tends to make European markets more or less nervous. 
Of late winter wheat at Liverpool has been in better demand. 
India has been offering very little wheat at Liverpool, and 
the offerings of River Plate and Australian wheat have been 
at firm prices. In India the general rainfall is light for the 
season, though there have been moderate rains in some 
parts. In Italy the weather has been bad for harvest- 
ing. It has been too cold and wet. The import 
needs of Italy are variously estimated at 72,000,- 
000 to 80,000,000 bushels. Drought prevails over 
a wide area of Argentina, and crop reports show apprehen- 
sion. Argentine holders are firm, believing that the export 
demand will broaden and that the Continent will buy even 
at higher prices. Ocean freights at Argentine points are up 
to 170s., which is 5s. higher than a week ago. In the United 
Kingdom the crop outlook is not good, and holders of old 
wheat are firm. The British Government has placed the 
price to farmers for new wheat at equal to $1 723, and it is 
said that the importation of good wheat to the United King- 
dom will be large as millers’ supplies are small. In fact, 
many English mills have ceased to run. The available sup- 
ply in this country decreased last week 5,643,000 bushels, 
against a decrease in the same time last year of only 1,771,000 
bushels. The export demand continues in this country. It 
is said that Kansas and Nebraska are the only States that 
have a large crop this year. Supplies in Chicago and Kansas 
City are large, but it is believed that they will be depleted 
ere long by an imperative demand. Also it is said that the 
Central West needs 40,000,000 bushels above its production, 
the crop having proved to be short. On the other hand, the 


world’s stocks are put at 164,713,000 bushels, against 60,-- 
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000,000 last year andl 14,254,000 in 1914. In Austria- 
Hungary the weather has been favorable, being clear and 
warm, and crop prospects are better, it is stated, than they 
were a while ago. From Germany the recent reports were 
favorable, according to the official statement. But in this 
country fears of a reduced crop, owing to rust in both the 
American and Canadian Northwest, have dominated the 
market. 

Prices at Chicago advanced 7 to 7% cents on Wednesday 
on reports of a widening of crop damage in Canada, the 
Dakotas and Minnesota. On Thursday they rose 4%c. 
this made 33c. in a month. It was said that damage by 
black rust in Manitoba is serious, that the pest has also ac- 
quired a dangerous foothold in Saskatchewan; that the 
injury from rust and heat in the fields south of the inter- 
national border had reached unusual properaions. Europe 
has latterly shown increasing anxiety over the rust reports 
from the United States and Canada. Le Count’s report 
says that there is a calamity in Southern Manitoba. This 
accentuated the effect of reported serious losses in the Dako- 
tas and Minnesota. Inglis makes the three Northwest 
States crop 120,000,000 bushels, against 203,000,000 bushels, 
as estimated by the Government last month, the smallest 
in sixteen years. Snow’s report makes the Spring wheat 
crop 226,000,000 bushels, against 271,000,000 bushels last 
month, and 352,000,000 bushels last year. He makes the 
total crop 681,000,000 bushels of Spring and Winter; Spring 
wheat condition 73.1, or 184% declineina month Clement 
Curtis & Co., make the total wheat crop 672,000,000 bushels, 
of which 209,000,000 bushels is spring. The Government 
weekly weather report confirmed reports of damage to 
spring wheat. To-day prices advanced 4 to 5e. on rust 


‘reports. Exporters took 800,000 bushels. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. on. Tues. Wed. Thurs. Fr. 
Se eto oi ecw aae OM. ... osce Seren Tan 153 147% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery in elevator cts_121 121 124 130% 129% 134% 

December delivery in elevator___.1244% 12434 128%@ 1343 


133% 138% 

Indian corn declined at one time, owing to beneficial rains 
in Nebraska, Iowa, Illinois and Indiana and heavy luiqida- 
tion. Also, it has been cooler over the corn belt in those 
States. On the other hand, a rally occurred later. It 
has been hot and dry over much of the Southwest and the 
Oklahoma report puts the condition as only 69, or 11% 
under that of last month. Besides, 6% of its acreage has 
been abandoned. The rise in wheat finally affected corn. 
Moreover, the Liverpool market has been strong, owing to 
searcity of American and River Plate offerings. In Liver- 
poe they think the statistical position is strong. Ocean 
reights at Argentine markets are high, and the reserves 
in the United Kingdom are very moderate. And the Con- 
tinent continues to absorb River Plate and American cargoes 
very readily at present prices. Considerable damage was 
done by recent hot, dry weather in the central and south- 
western parts of our corn belt. To-day prices advanced 
partly in sympathy with wheat. Shorts covered. But 
showers and predictions of further showers caused some 


selling. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. on. Tues. Wed. Thurs. Fri. 

ee, a er eee ee cts. 9354 934% 92% 935 94% 95% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery in elevator_ cts ao43 78 78% 79 4 79% 80 
December delivery in elevator_-_. 6734 67 67 4 68 a4 68% 687 


Oats declined for a time, partly owing to hedging sales. 
Moreover, the crop reports have been in the main favorable. 
Country offerings have been larger. Tho available stock 
increased last week 1,178,000 bushels, and is now 27,320,000 
bushels, against 4,614,000 bushels last year, and 11,945,000 
bushels in 1914. But, on the other hand, there has been 
some export business which had a steadying effect. Last 
Tuesday the sales were 250,000 bushels. Also, there have 
been some complaints of disappointing threshing returns 
from Ohio and Indiana. The Northwestern crop, it is 
believed, has been greatly reduced. Speculation in oats, 
however, has been on a very moderate scale and the market 
has not developed any very striking features, though it 
has latterly sympathized to a certain extent with the ad- 
vance in wheat and corn. Liverpool reports the consump- 
tion and adds that there is a good export demand. To-day 
prices advanced. There was some export demand and 
200,000 bushels were taken for Europe. Large elevator 
interests at Chicago were buyers. Some who sold September 
bought May, the two being only 5 cents apart. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Standards. _--cts.48}4-4834 47}4-4734 4744-48 49-4914 50-5u% 50-5014 
No. 2 white.....- nom. nom. nom. nom. nom. nom, 

DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
September delivery in elevator ots 41K 0% "105% - tno yon 
December delivery in elevator____ 4314 4348 4314 3% 4438 rt 

The following are closing quotations: 





GRAIN. 
-b— Corn, per bushel— 
, No. 1, new__..$1 53% No. 2 mixed______-_ f.o.b. Nom 
rE es No. 2 yellow_______c f 95 
ter, No. 2, new__. 1 47% No. 2 yellow kiln dried... 94 
2 1 4634 Argentina in bags________ RSet 
ts. Rye, per bushel— 
50@50% New York.-.._____ ec. i. f. $110 
on ye we SO a c. i. f. $110 
G49 wes 














FLOUR. 
Winter, low grades___.$4 50@$4 95; Kansas straights, sacks_$6 35@$6 65 
Winter patents 35@ 6 65| Kansas clears, sacks... 5 233 6 00 
Winter straights -- 695 6 25| City patents_.....-... 7 90 
Winter clears 50@ 5 85| Rye flour ___-.__..--- 5 25@ 575 
Sp $508 6 75 | Graham flout 222 -- i786 B% 
SU cadeih + o6« 
Spring cl 5 95 6 25 


WEATHER BULLETIN FOR THE WEEK ENDING 
JU LY 31.—The influences of weather on the crops as sum- 
marized in the weather bulletin issued by the Department of 


Agriculture for the week ending July 31 were as follows: 


SPRING WHEAT.—The excessively high temperature during the 
week had a very detrimental effect on ne wheat and this crop has 
failed to head well in the northern part of the Eastern spring belt. Re- 
ports from the Red River Valley indicate that the crop in that section 
and in west central Minnesota was see ge by rust and blight from 
one-third to one-half of the crop, although the damage was much les 
in other sections of Minnesota. Black rust is prevalent over the greate 
part of North Dakota and considerable r= me He has resulted. he re 
sede indicate that the crop has been greatly damaged by black rust in 

outh Dakota and that many fields will not be harvested. No rust is 
reported in either Wisconsin or Montana and spring wheat is filling well 
in those States and also in the Northern Pacific States. Harvesting has 
nin Wyoming. The cooler weather of the latter part of the week 

a beneficial effect in the spring wheat district. 

WINTER WHEAT.—The weather was generally favorable for the 
maturing and harvesting of winter wheat, except where work was rendered 
difficult by excessive heat, and harvesting is under way well to the north- 
ern limit of winter wheat production. hreshing progressed under satis- 
factory conditions, except where grain was injured in the shock by wet 
weather in some Eastern States. 

COTTON.—There was some improvement in cotton in most States 
during the week, except in those sections in the South and East where 
heavy showers continued, and in the West, where rain is needed. Growth 
was retarded and the crop injured by dry weather in Oklahoma, — 
it is still promising. In Texas the late planted began to deteriorate in 
dry sections, but in general the condition of the crop in that State continued 
good. The crop is fruiting excellently in Arkansas, except where affected 
by dry weather in central and northern uplands. There is some shedding 
in this State in the central and northern uplands and in some sections 
of Louisiana. The plants are shedding badly in parts of Alabama and 
South Carolina. Rust is also reported in both of these States and the 
plants are turning yellow and not fruiting wel) in South Carolina. Cot- 
ton has deteriorated in both South and North Carolina and needed cult- 
tivation was not possible because of frequent showers. There is complaint 
of too rank growth in Mississippi and western Florida, and in some of 
the lowlands where the worst floods occurred the land is being planted 
to other crops. Bolls are opening in southwestern Louisiana, much are 
open in Mississippi and the first open bolls are reported in southwestern 

ennessee. In the sections of these States where rains were not frequent 
much needed cultivation was carried on, and there was an improvement 
in the condition, especially in the higher lands. 

CORN .—Corn suff from dry weather in practically all central 
and southwestern parts of the country. The reports from Kansas in- 
dicate that the crop has been greatly damaged, especially on uplands, 
and from Missouri that much upland corn has passed the point of bene- 
fit by rain. Thelowlandsand bottomlands are more promising, however. 
Corn is firing in central and southern Illinois and on light soil and poorly 
cultivated fields in Iowa. Rain is needed for the best development of 
corn also in Illinois, Ohio, central and northern Arkansas, northwestern 
Mississippi, western Tennessee and Kentucky, lower Michigan, southern 
Wisconsin and South Dakota, part of Nebraska, most of Oklahoma, 
where late planes is being seriously damaged, especially on uplands, 
and in northern and western Texas. There has been an improvement 
in the corn crop in the extreme Southern, Eastern and Northern States 
as well as on the upper Pacific Coast. The crop is tasseling as far North 
as Minnesota and North Dakota in the West and to Ohio in the East. 
There was an improvement in the condition of sweet corn in New England. 

OATS.—The excessive heat hastened the maturity of oats and in the 
extreme noz*,ern portion caused rather light and poorly filled heads. 
Some rust was reported in New York and there has been some damage 
in the stocks by wet weather in the eastern districts. 

RYE, &c.—Rye and barley harvest is nearly completed with very 
satisfactory yield where harvested. Flax made good progress during 
the week and in North Dakota is reported to be mostly in the boll state. 
Buckwheat made satisfactory progress. Rice was lightly injured by 
heat in Arkansas, but was favorably affected and is in good condition 
in Texas, Louisiana and California. 


The statement of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. ‘The receipts at Western 


lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 
































Receipts ai— | Flour. | Wheat. | Corn | Oats. Barley. Rye. 
\bbls.196Ibs.\bush. 60 tbs .|bush. 56 lbs.\bush. 32 lbs . bush .48ibs .\bush .561bs. 
Chicago - - --- 144,000} 1,183,000; 3,060,000) 2,648,000) 000) 28,000 
Minneapolis -_| --.---- 2,466,000: 8 ,000 000) 726,000) 37,000 
Duluth- - ---- Sameea 985,000 = - «no se 69,000, 220,000 37,000 
Milwaukee --| 62,000 77,000 88, 768,000} 212,000) 18,000 
cS i ‘emai 148,000 84,000 45000, .2--..-|  Sncess 
Detroit------ 7,600 29,000) 57,000 SL 000: nceest- “Se 
Cleveland --- 14,000 16,000) 42,000 74400) - ance 10,000 
St. Louis----| 83,000} 1,647,000) 275,000 487,000 -.---- 17,000 
Peoria --.---- 30,000 96,0 537,000 260,000) 43,000 13,000 
Kansas City.| ------ 2,955,000, 420,000; 115,000; ------| --..-- 
Omaha. .----- i) cama 1,664,000 196,000) 288,000, ------|  ------ 
Total week’ 16, 340,000) 11,266,000 4,867,000) 5,695,000 1,783,000) 160,000 
Same wk. '15| 262,000) 8,037,000} 2,818,000, 3,108,00U, 495,000 47,000 
Same wk. '14| 341,000, 15,707,000 2,945,000, 6,893,000 578,000 109,000 
Since Aug. 1— | 
1915-16_- —too.247,0001515.284,000 231 pes 116958000)22 ,592 ,000 


1914-15__--|19,720,000393,616,000/241 ,481 ,000'268 ,230,000 86,257 ,000|19,285,000 
1913-14. - - -(20,061,000322,077 ,000/224 ,484,000'229 ,215,00087 ,436,000:22 ,646 ,000 





Total receipts of flour and grain at the seabeard ports for 
the week ended July 29 1916 follow: 



































Receipts at— Flour. Wheat. Corn. Oats. Barley. 
Barrels. Bushels. Bushels. Bushels. Bushels. 
New York.-- 159,000; 2,749,000 800,000 708,000; 275,000) 
Moston. ....- 30,000; 312,000 187,000 594,000 25,000) 
Portland, Me.| ------ 106.000 ccacws 322,000 217,000 
Philadelphia - 39,000 700,000) 211,000 278,000 ,000 
Baltimore --- 38,000) 1,178,000 345,000; 1,115,000 38,000 
N’port News-| 9 ------| 0 eeeee-| 0 e= =e 3.000.000 .. wansee 
Mobile. .-.-.-- THOM >. welsse 51,000: Ty eee ee 
New Orileans* 42,000) 271,000) 235,000 SOHOG: |. wcdens 
Galveston -.-|  ------ EE -scdeaud. *weeaeer | wentewa 
Montreal - - -- 133,000; 1,286,000 464,000 642,000, ------ 
A ol ital 0 RRBs ednce. Gigs cose ,  eaaantil 
Tot. week '16| 448,000) 7,205,000) 2,293,000) 4,749,000 557,000 15,000 
Since Jan.1'16 15,633,000 228,714,000) 38,013, 110,825,000 18,525,000, 7,781,0L0 
| 
Week 1915.--| 325,000} 3,109,000 263,000) 2,915,0u0) 138,000 4,000 
Since Jan.1'15115,437 ,000'144,306,060' 41,012,0001 91,540,000 6,422, 6,464,000 








* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 
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The exports from the several seaboard ports for the week 
ending July 29 are shown in the annexed statement: 























| Wheat. Corn. | Flour. Oats. | Rye. | Barley.; Peas. 

Exports from— _ | bushels. | bushels. | barrels.| bushels. bushels .|bushels .\bushels . 
New York. -.--.-..-- 1,719,154! 388,830; 81,243) 520,634) _.___- 560,262) ....-- 
Portland, Me.-..--. 186,000, -.-..-. 886) 322,000) _-____- 217,000} ....-- 
pS ES 365,810, 43,057) 31,000) 363,150) -.-__- 33,966) ..._-- 
Pniladelphia - 559,000! 86,000 11,407} -_2___ | 1,000) ---_-- 
Baltimore - - - 1,180,623, 240,510 -.-.--| 813,035) 46,258) __.___| _____- 
cars eect ee Pe ee ee eee | niannscl (MCGRRAl escutal ubcscupce.--- 
ed be, ne Gees ee) FO | A! Se ae 
DE Aiwecnéens|. alent 6, eel, ae?! re Dao Bee 
New Orleans-.--.- 266,00U, 112,000; 83,000; 2,000) ..._..} -...._| ____-- 
ee a FRR Reacs | AL dimen citi alae olds ld baie g « « « 
Montreal. ----.--.-- SEE Ae. BORA, nanenc! SEAM tecenl dan cue wan--- 
St. John, N. B..-- RP: davon soeeeud nese wAeeeAR abe cl bocce 

| } 

Total week---_--_|5,203,587 1,164,397 225,536 3,128,819! 46 258/812 228) ____-- 

Week 1915......- |2,395,319 317,022 133,182/2,540,201! ___.__ 080 











The destination of these exports for the week and since 
July 1 1916 is as below: 
































Flour. Wheat. Corn. 
Exports for Week 
and Since Week Since Week Since Week Since 
July 1 to— July 29) July 1 July 29 July 1 July 29 July 1 
1916. 1916. 1916. 1916 1916. 1916. 
Barrels.| Barrels. Bushels. Bushels. Bushels. | Bushels. 
United Kingdom_| 47,439 358,556) 1,376,546) 10,283,567| 904,820) 2,629,698 
Continent - - - ~~ -- 135,439 845,388| 3,818,188) 17,263,386) 179,525) 1,281,028 
So. & Cent. Amer.| 3,716 91,302 8,600 18,915 15,010 234,895 
West Indies_-_--- 34,459 145,244 253 3,333 64,842 291,809 
Brit.No.Am.Cols-_ 100 2, | een, Rett 200 400 
Other Countries..| 4,383 REGESE. Gctenadsl «. wenaeken . weal 1,360 
(ae 225,536! 1,459,944| 5,203,587 27,569,201 1,164,397) 4,439,190 
y, @.! Se 133,182] 891,289) 2,395,319) 11,216,085! 317,022) 2,431,042 





The world’s shipments of wheat and corn for the week 
ending July 29 1916 and since July 1 1916 and 1915 are 
shown in the following: 
































Wheat. Corn. 
Exports. 1916. 1915 1916 1915 
Week | Since Since Wi Since Since 
July 29.| July 1 July 1. | July 29.| July 1. | July 1. 
Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels 
North Amer*| 7,482,000, 39,074,000) 14,084,000, 1,046,000| 4,728, 1,266,000 
POE, cucal “scdinsed | 6,000 Ol o<tcnekt eco ena 
eno SE eee | stattesel cecuetinl penedeliel -athetidedl eainds<- 
Argentina --| 1,696,000 6,525,000, 1,976,000| 1,991,000, 8,620,000| 20,043,000 
Australia.--| '560,000| 2,704,000, 184,000, ........| _.......| _...._.- 
India_____- 296,000| (552,000, 6,688,000, ____....| _.......| _....... 
Oth. countr’s 96,000, 402,000, ‘344,000, 485,000, 868,000, ~ 383,000 
Total -_--|10,130,000| 49,373,000 23,420,000 3,522,000, 14,497,000, 21,692,000 





* North America.—The Canadian Government has officially prohibited the 
issuance of both manifests and exports until after ten days. This is effective 
during the continuance of the war. 


The quantity of wheat and corn afloat for Europe on dates ' 


mentioned was as follows: 




















Wheat. Corn. 
United United 

Kingdom. | Continent | Total. Kingdom.| Continent. Total. 

Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
OO PRR cwncccosl aoaccaee CE REO minwansedl cossncand 16,397,000 
BOMB AUOB) vscchecel Goncaced 63 SUR oc cccanel accchun 17,103,000 
i yi ( "Seen RP on 24,106,000 
Aug. 1 1914__ No} reports |received 





The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports July 29 1916 was as follows: 

GRAIN STOCKS. 








: heat, Ci Oats. Rye. Barley. 
United States— bush. bush. bush. bush. bush. 
(> . Re eee 2,198,000 684,000 1,340,000 8,000 406,000 
ND arch commas 37,000 97,000 57,000 See .. eae--- 
Philadelphia 862,000 217,000 323,000 2,000 81,000 
Baltimore---_-_..- 92,000 369,000 458,000 173,000 192,000 
Newport News_- tO eee 293,000 ie . keene. 
New Orleans... -- 1,143,000 231,000 Se. . senaa 7,000 
Galveston. _-_ -- 1,230,000 IRR ee aa ae 
Buffalo. ...._. - 1,026,000 188,000 1,021,000 8,000 160,000 
Toledo .......- 50,000 5,000 45,000 S40; cx... 
Detroit ss ds taped a sen Ose inl 169,000 89,000 35,000 OF 
NEG ee oe - 6,229,000 1,802,000 2,997,000 29,000 21,000 
Milwaukee 12,000 48, 42, 17,000 ,000 
BEES wo nicorx'enneee enue of | Yeast a 333,000 26,000 319,000 
Dateneanolis...... ...asacccocc ,344,000 ° 4,000 250,000 26,000 148,000 
OD aa iees 1,719,000 155,000 55,000 6,000 ’ 
Oo aa 6,520,000 470,000 250,000 16000 = -ee--- 
BD ns osipidicn wraniswucineenn 15,000 182,000 St * -cautee | cmebnee 
ONS. |... senna 29, 431,000 Shae ecm ~ Giimece 
IGRI: 50: 1,397,000 107,000 330,000 5,000 14,000 
ye eo a a ES ee 183,000 
On Canal and River___._-- Ce eT ae Re | ae 
Total July 29 1916__._.. 40,889,000 5,167,000 8,537,000 350,000 1,641,000 
Total July 22 1916__...- 38,636,000 4,613,000 9,023,000 457,000 1,523,000 
Total July 31 1915____-- 6,582,000 2,306, 1,309,000 108, , 
Total Aug. 1 1914_____- 29,743,000 3,208,000 6,483,000 168,000 902.000 


Note.—Bonded grain not included above: Wheat, 1,259,000 bushels at New York, 
426,000 Baltimore, 429,000 Philadelphia, 38,000 Boston, 284,000 Duluth, 1,815,000 
Buffalo; total, 4,251,00U busnels, against 48,000 bushels in 1915. Oats: 2,291,000 
New York, 525,000 Boston, 6,000 Philadelphia, 94,000 Baltimore, 87,000 Duluth, 
979,000 Buffalo; total, 3,982,000 bushels, against 27,000 in 1915; and barley, 


186,000 New York, 11,000 Boston, 8,0U0 Duluth; total, 205,000, against nil in 1915. 


Canadian— 


Montreal 1,067,000 
Ft. Wiliam & Pt. Arthur__10,694,000 


584,000 pir 








Other Canadian *_____.__- SS0ABEO cous OS cuban ceeieese<e 
Total July 29 1916*_____ 17,961,000 584,000 12,812,000 44,000 214,000 
Total July 22 1916*____- 19,931,000 267,000 11,901,000 47,000 222,00 
Total July 31 1915_____- 2'311,000 39,000 2.544.000 4,000 86, 
Total Aug. 11914.____- 8,956,000 14,000 3,725,000 24,000 241,000 
Summary— 

Amen i. oak oct 40,889,000 5,167,000 8,537,000 350,000 1,641,000 

GUE wince ccceducs 17,961,000 (584,000 12'812'020 44,000 214,000 
Total July 29 1916____-_58,850,000 5,751,000 21,349,000 394,000 1,855,v00 
Total July 22 1916_____- 58,567,000 4,880,000 20,924,600 504,000 1,745,000 
Total July 31 1915.____. 93,000 2,345,000 3,853,000 112,000 339,000 


Total Aug. 1 1914_-.._- 38,699,000 


* Including Canadian 





3,222,000 10,208,000 
at Buffalo and Duluth. 


192,000 1,143,000 


THE DRY GOODS TRADE 
New York, Friday Night, Aug. 4 1916. 


Inquiry for dry goods has been on a broader scale during 
the past week with the tendency of prices higher. Owing 
to the sharp advance in values for raw material and less 
favorable outlook for the cotton crop, merchants are begin- 
ning to display more concern regarding future requirements. 
On the other hand, in view of the many uncertainties con- 
fronting the trade, manufacturers are reluctant about making 
contracts for deferred deliveries. The scarcity of skilled 
labor is becoming more acute and, according to reports, 
New England cotton mills have been endeavoring to obtain 
textile workers from Utica where a number of operatives 
are on strike. The advance of over $4 a bale in the price for 
cotton during the week has strengthened the market for 
yarns, prices for which have been marked up a half cent or 
more a pound. The supply of yarns at present is said to be 
rather limited, as spinners are experiencing difficulty in 
securing needed requirements of spot cotton. Many inter- 
ests in the dry goods markets had been looking forward to 
much lower prices for raw cotton, but are now becoming con- 
vinced that these are not in immediate prospect. Business 
in dry goods during July was very satisfactory and on a much 
heavier scale than during the corresponding month a year 
ago. Sentiment continues very optimistic, and it is not 
expected that there will be any falling off in trade, as interest 
in the market is increasing daily. Further price advances ° 
are predicted, and it is not likely that the higher levels will 
check business. Many complaints of the backwardness of 
deliveries continue to be received, and mills are being re- 
quested to rush shipments on old orders. Mills are under- 
stood to be anxious to have buyers cancel contracts that are 
overdue and not yet filled, as they are so well booked with 
business ahead that they are having difficulty in catching 
up with deliveries. In view of the advancing prices, how- 
ever, buyers are refusing to cancel contracts. Export busi- 
ness has been hindered to some extent by the British black- 
list, and it is estimated that fully one million dollars worth 
of dry goods ready for shipment is being held up. Some 
improvement has n noted in the demand from the Far 
East and fair sales of standard sheetings have been made. 


DOMESTIC COTTON GOODS.—Prices for all lines of 
. staple cottons, as a result of the improved demand, rule 
firm. Large orders have been booked for heavy cotton 
goods for August delivery and as supplies are light further 
price advances are predicted. Demand for fancy goods 
for next season delivery is increasing and many mills are 
well booked. Bleached cottor continue to show an upward 
tendency, while some i rity is noted in sheetings. 
Jobbers are in the market for all classes of spot goods and 
mail orders are coming to hand in plentifulnumbers. Despite 
the high values that were named for ginghams for spring 
1917 a good business has been booked. Print cloths and 
graygoods have develo a firmer undertone, with the 
demand more active. sales of print cloths are said 
to have been made for deliveries running from August to 
October. As regards dress goose some mills are :eported 
as being completely booked for next spring delivery, while 
others are only offering goods in limited quantities. 
goods, 38-inch standard, are quoted at 6c. 

WOOLEN GOODS.—As a result of the settlement of the 
garment makers strike, a much better feeling prevails in 
the markets for woolens and worsteds, and it is now be- 
lieved that business will be very active. Prior to the sattle- 
ment of the strike there was a good inquiry in the market 
for piece goods and now with the labor difficulty out of the 
way actual business is being placed. Jobbers report a good 
fall business with retailers in the interior sending requests 
for shipments of goods not yet due. The outlook for a 
shortage of supplies in the near future is causing considerable 
concern. Manufacturers are complaining about the high 
prices for wool and state that they are having difficulty in 
purchasing raw material. Some lines of goods have already 
been withdrawn from the market for this year’s delivery. 
The high prices have failed to check the demand for goods as 
payers show no hesitancy in placing orders at the prevailing 
evels. 

FOREIGN DRY GOODS.—As imports are increasing 
more activity has developed in the market for linens. Re- 
tailers and jobbers have been buying more freely, and as 
' advices from abroad are encouraging, a better feeling in 
general prevails. The bulk of imports, however, consists 
_largely of goods due on old orders and as they are passing 
rapidly ir to consuming channels there has been little aecumu- 
lation of stocks. Most of the business placed is confined 
to early shipment and little is being done for delivery next 
spring. This is due principally to the fact that importers 
are not encouraging future business and refuse to name 
prices. Prices for spot goods remain firm with little hope 
of concessiors within the near future. Burlaps remain 
quiet, with the undertone very firm, owing to the strength 
of the Calcutta markets. Lightweights are quoted at 6.75c. 








Gray 





and heavyweights at 7.65c. to 7.75c. 
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MUNICIPAL BOND SALES IN JULY. 


The total of long-term municipal bond sales, according to 
our records, during the month of July, was $31,804,652. 
The temporary, or short-term loans, negotiated last month 
reached a total of $12,749,400, including $8,500,000 revenue 
bonds and corporate stock notes issued by New York City. 
In addition, $2,536,854 debentures were sold by places in 
Canada, making a grand total of both long-term and short- 
term disposals in the United States and Canada in July, 
of $47,090,906. The feature of last month’s transactions 
was the sale by the State of Maryland of $3,500,000 4% 
bonds. The syndicate which was awarded these bonds, 
resold them within twenty-four hours, which is said to be 
the quickest re-sale of a large issue of municipal bonds for 
some time past. In the table below we give a comparison 
of all the various forms of securities put out in July of the 


last five years. 
1916. 1915. 1914. 1913. 1912. 


$ $ $ $ 
Permanent loans (U. S.)-31,804,652 33,889,870 26,776,973 23,477,284 30,479,130 
*Temporary loans (U.S.) 12,749,400 16,430,283 15,470,751 32,320,414 13,439,445 
Canadian loans (perm't)_ 2,536,854746,391,576 15,743,832 10,495,843 5,527,971 
Bonds of U.S. Possessions None None None None None 
Gen.fund bonds(N.Y.C.) None None None 5,000,000 None 


Senneesseadmaes 47,090,906 96,711,729 57,991,556 71,293,541 49,446,546 


* Including temporary securities issued by New York City, $8,500,000 in July 
1916, $8,250,000 in 1915, $9,202,953 in 1914, $26,400,414 in 1913 and $8,095,993 
in 1912. z Includes $45,000,000 1 and 2-year notes of the Dominion of Canada. 


The number of municipalities emitting long-term bonds 
and the number of separate issues during July 1916 were 
395 and 586, respectively. This contrasts with 503 and 778 
for June 1916 and with 720 and 889 for July 1915. 

For comparative purposes we add the following table 
showing the aggregates for July and the seven months for a 
series of years. In these figures temporary loans, and also 
issues by Canadian municipalities, are excluded. 








Month of For the Month of For the 

July. Seven Mos. July. Seven Mos. 
ii catia caiiell $31,804,652 $311,476,215| 1903_...-.--- $15,670,240 $95,246,674 
| RET 33,889 ,87 356,818,480 | 1902. _..-.-. 12,861,550 100,489,945 
|? RE SR, 26,776,973 384,334,150) 1901_...----- 8,262,495 6y,485,555 
ns ctaniennee 23,477,284 242,356,554 | 1900....-.-- 8,104,043 86,047,708 
i ere 30,479,130 276,768,423 | 1899....-.-.- 18,613,958 81,959,334 
TT ee 42,231,297 265,493,667 | 1898.....-.-- ,868,5 51,947,110 
i eae 35,832,789 198,678,899 | 1897.....-.-- 17,389,859 90, »236 
EE on ne aren 20,120,647 227,245,964) 1896_.....-- 5,313,495 48 490,459 
ET 21,108,678 190,191,257 |1895....-.-. 15,374,660 72,366,273 
en idastictiecod 16,352,457 131,700,346) 1894......-. ° 237 74,680,229 
I id neal 25,442,095 127,780,340 | 1893..-....-- 1,691,600 34,354,715 
_ aeerr 10,878,302 122,601,356) 1892.......-. 4,139,100 53,232,391 
issacouum 33,233,254 171,102,409 





Owing to the crowded condition of our columns, we are 
obliged to omit this week the customary table showing the 
month’s bond sales in detail. It will be given later. 





News Items. 


Astoria, Ore.—Bonds Upheld by Supreme Court.—The 
State Supreme Court, in an opinion written by Justice Bean, 
affirmed Circuit Judge Eakin in upholding the issuance of the 
$50,000 bonds voted at the city charter election March 22 
for the retirement of general fund warrants.—V. 102, p. 1281. 


Many Lives Lost by Cloudburst.—<As the result of a 
cloudburst which caused a flood in Blair’s Creek Valley, near 
Tazewell, Tenn., late on Aug. 2, twenty-five persons are 
known to be dead and about eight are missing. The prop- 
erty damage in the flooded section is estimated at around 


, ~ 


Michigan, (State of).—Forest Fires Do Considerable 
Damage to Properity.—Forest fires which have been raging 
for several days have done considerable damage in the 
lower part of the State, which includes the counties of 
Antrim, Charlevoix, Crawford, Kalkasha, Otsego and Wex- 








ford. Some estimates place the amount of property damage 
at $1,000,000. No loss of life has thus far been reported. 
Newspapers state that although a few small places report 
the flames still menacing, it is believed, sufficient control 
of the fires has been gained to assure the safety of all the 
towns and villages in the affected districts. 


New Jersey (State of).—Confusion Regarding New General 
Bond Act.—The 1916 General Bond Act, better known as the 
Pierson law, authorizing and regulating the issuance of bonds 
and other obligations throughout the State, appears tobe 
causing some confusion in the issue of rew bonds by munici- 
palities not familiar with its provisions or in doubt as to the 
meaning of the same. That portion of the law which has 
been the particular source of trouble is the following: 


No more bonds of any issue shall in any event be sold than will produce 
a sum equal to the authorized amount thereof and an additional sum of less 
than one thousand dollars. Such bonds may be sold at one time or in 
installments, each of which, with the previous installments, shall mature 
within the terms of Section 3. If sold in one installment, or upon the sale 
of the last installment, the notice of sale shall state the sum required to be 
obtained at such sale, not exceeding, with the proceeds of any previous 
installments, the amount of bonds authorized, and that bonds will be sold 
in an amount not ex such sum, and the maturities of such bonds 
and the rate of interest thereon. It shall also state that unless all bids are 
rejected said bonds will be sold to the bidder or bidders complying with the 
terms of sale and offering to pay not less than such sum and to take 
therefor the least amount of bonds, commencing with the first maturity 
and stated in a multiple of one thousand dollars, and that where two or 
more bidders offer to take the same amount of such bonds, then to the 
bidder or bidders offering to pay therefor the highest additional price. 

The confusion that has already arisen regarding the fore- 
going section is well indicated in an item which appeared in 
the Newark “‘News”’ of July 28,and which we reproduce here- 
with: 

Whatever else may be said about the putting into operation of the Pierson 
law for the issue and sale of municipal bonds to the advantage of the 
makers of the obligations, first attempts to sell such bonds under the pro- 
visions of the new Act make it clear that entire familiarity with the Act 
= not as conspicuous among those offering the bonds for sale as it might 

ve been. 

No better illustration of this may be given than a recent attempt to sell 
municipal bonds—since the Pierson law went into effect—down Ocean 
Doanty . in apparent ignorance either that such a law was in effect, or that 
it applied to the proposed issue. The sale was announced in the old way 
to the highest bidder, and when the change in the law was called to the 
attention of the authorities there, the sale had to be called off. 

There is less criticism visited on the complications which resulted from 
Union County’s late sale of road and bridge bonds under the Pierson Act, 
for a bona fide attempt was evidently made to comply with the terms of 
the new law. Had the county offic interested been as f: iar with the 
Act as Assemblyman Pierson, of Westfield, in Union County, who intro- 
duced the measure, the sale might have gone through without even the 
semblance of a hitch. 

Yet the bonds were awarded, under com mt legal advice—not to the 
bidder for the ‘‘smallest amount’’ of the ue of sixty-six $1,000 bonds 
which would produce the sum wanted, $66,000, even though the rate 
offered for the ‘‘smallest amount’’ bid was the highest among all bids 
but to a bid for sixty-six bonds at a lower rate. 

No one is at fault for this curiosity among instances of bidding for and 
securing the award of municipal bonds, so far as the bidders are concerned, 
and none of the twelve of them, so far as known, is finding fault with the 
nominal reversal of the spirit, if not the provisions, of the law in the outcome. 

The hitch seemed to rest on the fact that Union Sout had offered 
sixty-six $1,000 bonds for sale in order to raise $66, a he best bid, 
within the terms of the law and the circular, for the least amount of the 
bonds which would produce $66,000, was for sixty-five $1,000 bonds and 
one $500 bond, and the price offered slightly exceeded $66,000. 

But, said the county officials, we are not offering any $500 bonds, 
therefore that bid cannot be accepted—this after delay and corroboration 
of that position by advising counsel yet $500 bonds are as good a delive 
as $1,000 bonds, and it is difficult to see how the ‘‘lowest amount”’ of bo 
could have been bid for if the county expected to and insisted on selling 
all of sixty-six bonds. 

That, in fact, is where another amusing feature of it all comesin. The 
County had had sixty-six $1,000 bonds printed in advance—even though it 
asked for the best bid for the lowest amount of bonds, and even tho 
each bond specified it was one of an issue of sixty-six—and this in spite 
of the fact that there was no certainty it would be needful to sell all of the 
sixty-six bonds to raise the $66,000. Printing bonds in advance, to be sold 
under the Pierson Act, is likely to ca trouble and expense, in view of the 
terms of the law. It may hardly be foretold how many be needed. 

Perhaps if Union County officials had consulted with its own Assembly- 
man Pierson on the wording of its circular for bids, this curious mix- 


— 


up might have been avoided. In event it ooves some New yy 4 
city and county fiscal officials to make a close study of the Pierson law 
they are not to leave too much to the conjecture of bidders. 


The Act referred to was published in full in the “‘Chronic.e’”’ 
of April 15, pages 1462 and 1463. 





Bond Proposals and Negotiations this week 
have been as follows: 


ADAMS COUNTY SCHOOL DISTRICT NO. 107, Wash.—BOND 
SALE.—On July 29 the $2,000 5-20-year (opt) building bonds were 
awarded to the State of Washington at par for 544s. Denom. $500. Date 
July 291916. Interest annually at the County Treasurer’s office. Bonded 
debt, this issue, $2,000. valuation 1916, about $75,000. 


ALLIANCE, Stark County, Ohio.—BOND OFFERING.—Pro 
a= be gt b Aug. 7 by Chas. O. Silver, City Auditor, for the fol- 
owing 5 nds: 
$120,000 water-impt. bonds. 1,000. Date Aug. 11916. Due 

$25,000 Aug. 1 1941 to 1944 incl. and $20,000 Aug. 1 1945. 
9,250 city’s portion bonds. Denom. 18 for $500, 1 for $250. Date 
Aug. 1 1916. Due $2,000 Aug. 1 1941, $3,000 Aug. 1 1943 and 
$4,250 Aug. 1 1945. 
3,814 city’s portion bonds. Denom. 6 for $500, 1 for $814. Date 
aly 15 1916. Due $1,000 July 15 1936, 1937 and 1938 and $814 
u i. 

Principal cad semi-ann. int. payable at office of Sinking Fund Trustees. 
Certified check on a solvent national or State bank for 3% of bonds bid for, 
payable to the City Treasurer, required. Purchaser to pay accrued inter- 
est and furnish at own expense the necessary blank bonds. Bids must be 
made on forms furnished by the City Auditor. General bonds outstanding 

929,723; assess. bonds, $155,034; assess. certificates, $159; water bonds, 

67,200; total, $1,452,116; fund assets, $37,378; asses. valuation 

$19,870,610; tax rate per $1,000, $14 10. 


AURORA SPECIAL ROAD DISTRICT (P. O. Aurora), Lawrence 
County, Mo.—PURCHASER OF BONDS.—The purchaser of the $60,000 
5% road-construction bonds recently sold for $61,225, equal to 102.041 
—vV. 103, p. 428—was the Mississippi Valley Trust Co. of St. Louis. 
Denom. $500. Date May 1 1916. Interest ~-& N. 


BARBERTON CITY SCHOOL DISTRICT (P. O. Barberton) 
Summit County, Ohio.—BOND OFFERING.—Proposals will be receiv 
until 12 m. Aug. 7 by J. M. Kessler, Clerk of Board of Education, for 
$30,000 444 % coup. school bonds. Denom. $1, Prin. and semi-anné 
int.—M. & S.—payable at office of Clerk-Treasurer of Board of Education. 
Due $3,000 veauly on Sept. 1 from 1917 to 1926 incl. Certified check for 
$1,500 required. Bids must be unconditional . Certified transcripts will 


Denom. $ 


be furnished purchaser, who will be required to furnish at own expense the 
necessary blank bonds. 
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BATAVIA, Clermont County, Ohio.— BOND ELECTION.—An elec- CELINA, Mercer County, Ohio = PON? OFFERING.—Proposals will 
tion will be held Aug. 8 to vote on the question of issuing $2,500 revenue | be received "until 12 m. Aug. 15 by J. h fe eed Vil. Clerk, for $10,000 
bonds. A. I. Ashburn is Mayor. 5% 20-year park bonds. Auth. Sec. “039. G Code. Denom. $500 

Date July 1 1916. Int. J. & J. Cert. check for $300 payable to the Vil. 


BAY Wane SCHOOL DISTRICT, Curemene County, Ohio.— 
BOND ELECTION.—tThe question of issui ng $32,000 site-purchase and 
construction conde will be submitted to the voters on Aug. 8. 


BEAVER, Beaver County, Pa.—BOND SALE.—On July 20 an issue 
of $25,000 4 \y 9; % refunding bonds was awarded to the Mellon Nat. Bank of 
Pittsburgh for $25,353 65, equal to 101.414. Denom. $1 ,000. Date 
Aug. 11916. Int. F. & A. ue from 1919 to 1946. 


BEECH CREEK SCHOOL TOWNSHIP (P. O. Solsberry), Greene 
County, Ind.— BOND SALE.—On July 28 the $4,000 414 % school bonds 
—V. 103, p. 338—were awarded to the Fletcher-Amer. Nat. Bank of 
Indiana apolis for $4,063 50—101.587—and int. Other bids were: 
Breed, Elliott & Harrison ____$4 ,042| First Nat. Bank, Linton_____ $4,0 

Denom. $250. Date July : 1916. Int. J. & J. Due $250 each 40 
months from Jan. 1 1917 to July 1 1924 incl. 


BELLEFONTAINE, Logan County, Ohio.—BOND ELECTION.— 
We learn that an election will be held Aug. 8 to decide whether or 
not this ony shall issue $20,000 street-impt. assess. bonds. A two-thirds 
majority will be necessary to authorize. 


SuTtEL Sees SCHOOL TOWNSHIP (P. O. Lucerne), Cass County 
Ind.— BON. LE.—On July 18 the $5,250 46 % school bonds (V. 103, 
p. 170) were tee to the Fletcher-American National Bank of Indianap- 
Bre for $5. 452, equal to 103.847. The other bidders were: 


liott & Harrison, aerate Gein. 5 5 eal been pS $5,451 
72: ‘fom bell’s Sons & Co., DRI a aa lane SPC yp oasis 5,425 
Reed. I aI pw 2 cece ns ets aco sas leah teh Sp hts asp a hog ns ce 5,250 


Fae COUNTY SCHOOL DISTRICT NO. 32 (P. O. Blackfoot), 
Idaho.—BOND SALE.—On July 24 the $5,500 6% 10-20-year opt. build- 


ing bonds were awarded to the Lumbermen’s Trust Co. of Portland. Int. 
semi-annual. 
BLACKFORD COUNTY (P. O. Hartford City), Ind.—BOND 


OFFERING.—Proposals will be received until 12 m. Aug. 10 by Geo. H. 
Newbauer, County Treasurer, for an issue of $20,000 4% <A Atkinson road 
bonds in Licking Township. Interest semi-annual. 


BLACK RIVER op ware (P. O. Fayetteville) > Cumberland Coun- 
y, No. Car.—BOND SALE.—On July 31 the $25,000 5% coupon road 
bonds (V. 103, p. 429) ane awarded to W. L. Slayton & Co. of Toledo at 
par and int., less $600 for expenses. Other bids were: 
iscount. Discount. 
Hanchett Bond Co., Chicago. _$597 |Stacy & Braun, Toledo_____ $940.00 
Sidney Spitzer & Co., Cin_____- 630; Bray Bros., Greenboro____1,107 01 
Davies-Bertram Co., Cin___-_-- 750 
All the above bids offered par and int., 
Date June 1 1916. 


BLADENBORO SCHOOL DISTRICT, Bladen County, No. 
BOND SALE.—On July 3 the $20,000 20-year bonds (V. 102, p. 2361) were 
awarded, it is stated, to Sidney Spitzer & Co. of Toledo at 100.12 for 5s. 

BLOUNT COUNTY (P. O. Maryville), Tenn.—BOND SALE.—On 
July 8 the $200,000 5% coupon pike road bonds (V. 102, p. 2181) were 
awarded, it is stated, to the Mercantile Trust Co. of St. Louis at 102.13. 


BOISE CITY, Ada County, Idaho.—BOND OFFERING.—Proposals 
will be received until 12 m. Aug. 29, by Nancy E. Robertson, City Clerk, 
for the $29,285.91 ~— ve. ine .) coupon Local Improvement Dist., No. 22 
pevens bonds ited a: B: 2361). Int. rate not to exceed 6%. 

enom. (29) $1,000, "G) 1385 ate July 1 16. in. and semi- 
annual int. (J i J) payable at he City Treas., or at the Chase National 
Bank, N. Y., at the option of holder. Cert. check on some bank of Boise 
Mme for $1, 000 required. Bidders will be required to furnish blank 

onds. 


BOSTWICK DRAINAGE DISTRICT (P. O. Palatka), Putnam 
County, Fla.— BOND SALE.—On July 11 the $25,000 6% gold coupon 
drainage bonds (V. 103, p. 171) were awarded, it is stated, to the Putnam 
National Bank of Palatka. 


BRITTAN SCHOOL DISTRICT, Sutter County, Calif.—BOND 
OFFERING .—Dispatches state that A. Weis, Clerk of Board of County 
Supervisors (P. O. Yuba City), will receive sealed bids until Aug. 7 for 
S15.000 6% school bonds. int. semi-annual. Certified check for 10% 
required. 


BROOKE COUNTY (P. O. Wellsburg), W. Va.—BOND SALE.—On 

July 26 the $800,000 5% road-improvement bonds—V. 103, p. 338—were 
awarded to Harris, Forbes & Co. of New York at 101.921 and int. De- 
livery of bonds Sept. 1 and Oct. 1. Other bids were: 
Field, Richards & Co., Cin__101.90|J.C. Mayer & Co., Cin____- 101.625 
Sidney Spitzer & Co., Toledo_101.88| First-Second Nat. Bk., Pitts_101.615 
Otis & Co., Cleveland____-- 101.80|Prov. 8S. B. & Tr. Co., Cin__101.37 

The Wellsburg Nat. Bank on $100,000 of the bonds. 


BRYAN COUNTY (P. O. Durant), Okla.—DESCRIPTION OF 
BONDS.—The $25,000 6° Bennington Dist. road-impt. bonds awarded 
on July 15 to R. J. Edwards of Oklahoma City at 100.324 and int. (V. 103, 
R 429) are in the denom. of $500 and dated Jan. 15 1916. Int. J. & J. 

ue $8,000 in 10 and 15 years and $9,000 in 20 years. Using newspaper 
Po ogy we erroneously stated last week that the price paid for the bonds 
was 34. 


BURCHARD, Pawnee County, Neb.—BOND ELECTION.—An 
election will be held Aug. 12, it is stated, to vote on the question of issuing 
$4,000 electric light bonds. 


BURLEY, Cassia County, Idaho.—BONDS VOTED.—The election 
held July 29, resulted it is stated, in favor of the question of issuing $40,- 
000 electric light-system impt. bonds. 


CADDO PARISH SCHOOL DISTRICT NO. 17 (P. O. Flournoy), 
La.—BONDS VOTED.—By a vote of 7 to 4 the question of issuing $6,000 
building bonds carried, it is stated, at an election held July 18. 


CALEDONIA SCHOOL DIRERICT (P. O. Caledonia), Marion 
County, Ohio.—BOND ELECTION.—An election will be held Aug. 8 
to vote on the proposition to be $15,000 school-building bonds, reports 
state. 


CAMBRIDGE, Middlesex County, Mass.—TEMPORARY LOAN .— 
On Aug. 2 a loan of $100,000, maturing Dec. 11 1916, was negotiated with 
the Harvard Trust Co. of Cambridge at 3.21% discount plus $1 25 pre- 
mium, reports state. 


CAMPBELL COUNTY @. O. Newport), Ky.—BOND SALE. On 
July 7 the ae 000 444% 64-year (aver.) coupon tax-free road-impt 
bonds (V. 102, p. 2271) w ere neaen to Field, Richards & Co. of Cincin- 
nati at 101.36 and int. 


CAMPBELL COUNTY (P. O. fpaksbors), Tenn.—BOND OFFERING. 
—Proposals will be received until 12 m. Aug. y H. G. Murray, Chairman 
of Highway Commission, for $4,000 5% 30-year coupon road bonds. 
Denom. $1,000. These bonds are exempt from State and county taxes. 
Certified check or cash for $250, payable to ‘‘Campbell County,’ sregpire. 
Bonded debt, excluding this issue, $365,000. Floating debt 5,000. 
Assessed value, $6,190,000. Total tax rate (per $1,000), $23 


CARPENTER . CONSOLIDAZED INDEPENDENT SCHOOL DIS- 
TRICT (P. O. C enter), Mitchell KY oren Counties, Iowa.— 
ag eh et A ON OF ONDS.—The $25,000 4%% building bonds awarded 
in April to Geo. M. Bechtel & Co. of ire tv. 103, P. 429) are in the 
denom. of $1,000 and dated May 11916. Int.M.&N. ue May 1 1936. 


CARROLL INDEPENDENT SCHOOL DISTRICT (P. O. Carroll), 
Carroll County, Iowa.—BOND SALE.—On Aug. 1 $100.0 000 4% % site- 
pao and high-school- building bonds were awarded to Geo. M. Bechtel 

Co. of Davenport at 100.427 and blank bonds. Denom. $100 to $1,000, 
to suit purchaser. Date Sept. 1 1916. Prin. and semi-ann. int. ayable 
at office of purchaser. Due $10,000 Sept. 1 1921, 1926 and 1931 and 
$70,000 Sept. 1 1936. Bonded debt, ie uding this issue, $120,000. No 
floating debt. Sinking fund, $4,098 


CASS COUNTY (P.O. ang oS — OND SALE. —On July 24 
the $12,400 4%% 5\%-yr. average road bonds— g 259—were 
awarded to Miller & Co. of Indianapolis for $12, 40. il. M2 ) and int.—a 
basis of about 4.27%. Other bids were: 


less the stated discounts. 


Car.— 


Farmers & Merch. Bk. L’'p’t.$12, ae | State Bank, 
First Nat. Bank, L’ p , eee! er 


ogansport 





Treas., required. Bonds to be delivered and paid for within 10 days from 
time of award. Purchaser to pay accrued interest. 


CENTER, Shelby County, Tex.—WARRANT SALE.—Recently 


J. L. Arlitt ’ purchased $20,000 6% warrants. Date June 13 1916. Int. 
semi-annual at New York 
CENTRALIA SCHOOL DISTRICT (P. O. Centralia), Marion 


County, Ills.—BOND_OFFERING.—Proposals will be received until 
7:30 p. m. Aug. 10 by W. L. Derleth, Secy. Bd. of Ed., it is stated, for 
$15, d00 5% 5-20-year optional school bonds. Int. semi-annual. Gert. 
check for 5% required. a 


CHEHALIS, Lewis County, Wash.—BONDS NOT TO BE RE 
OFFERED. —The City Treasurer advises us that $59,679 68 gold coupon 
funding bonds refused by the Lumbermen’s Trust Co. of Portland (V. 10 
p. 726) will not be re-offered for sale as the Attorney-General for the State 

of Washington has decided the issue was illegal. 


CHESTER, Delaware County, Pa.—BOND OFFERING.—Proposals 
will be received until 10 a. m. Aug. 14 by C. B. Mould, Superintendent oj 
Accounts and Finance, for the $100,000 4% 30-year bonds recently au- 
thorized—V. 103, p. 78. Denom. $1,000. Date July 1 1916. Bonds 
are free of State tax. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


CHICKASAW COUNTY (P. O. Houston), Miss.—BOND SALE.— 
On July 3 the coupon tax-free road bonds (V. 103, p. 78) were awarded, 
reports state, as follows: 
$33,000 5% % 10-23-year (ser.) Supers. Dist. No. 1 bonds to the National 

City Bank of } a for $33,100, equal to 100.303 
7,000 eet | (ser.) Supers ist. No. 4 bonds to the Bank of Wood- 
, Woodland, at 102 for 6s. 


cuaenasiis pot weeny DISTRICT (P. O. Cleveland), Ohio.— 
BOND SALE.—On Aug. the $2,000,000 4%% 17-year aver. coup. 
building bonds—V. 103, p * 7 wale aw arded to “Harris, Forbes & Co. of 
N. Y. at 102.661, a basis Yt about 4.285%. Other bids were: 
Otis & Co., Cleveland_--_-$2,043,100| Field, Richards & Co__..$2,036,250 


CLEVELAND HEIGHTS (P. O. Cleveland), Cuyahoga County, 
one. —BOND ELECTION.—Reports state that an election will be held 

ug. 8 to vote on the propositions to issue $43,000 school-site-purchase, 
$130, 000 school-construction and $7,000 sidewalk bonds. 


CLINTON COUNTY (P. O. Wilmington), Ohio.—BOND SALE.— 
On Aug. 1 the $30,000 4%% 2-year aver. highway-impt. bonds—V. 103, 
p. sen cies awarded to the New First Nat. Bank of Columbus at 100.26 
and int., a basis of about 4.37%. Other bids were : 


‘PROG & Woeeu a0... Seen. 8 nc oc ceeecodduwwacucsee $30,024 
Sesscseoed &. BEAWer, TI, . 3k. Sku ow hike ncn comcuducun 30,005 
CLOVIS, Curry County, N. Mex.—BONDS REFUSED.—Reports 


state that the Lumbermen's Trust Co., of Portland, has refused to accept 
the $35, = 5% 20-30-year (opt.) coupon water-works bonds awarded to it 
on May 2 9 (V. 102, p. 2097), on account of an irregularity found in the 
proceedings. 

COALINGA, Fresno County, Calif.—BOND ELECTION.—An elec- 
tion will be held Aug. 7 to vote on the questions of issuing $8,000 city-half 
and fire-house , $6,000 municipal natatorium and $14,000 auxiliary fire- 
fighting system bonds, according to reports. 


oguc™ SCHOOL DISTRICT (P. O. Cohoes), Albany County, 
N. Y.—BOND ELECTION —The question of issuing $200,000 school 
bonds will be submitted to the voters on Sept. 20. 


COLUMBIANA COUNTY (P. O. Lisbon), Ohio. BOND SALE.— 
On July 24 the three issues of 5% road bonds, aggregating $151,500, were 
awarded to Seasongood & Mayer of Cincinnati for $155,792, equal to 
102.833, it is said.—V. 103, p. 339. 

COLUMBUS, Ohio.—BOND SALE. y 27 the Sinking 
Trustees purchased bonds aggregating $199,000, it is stated. 

BOND ELECTION.—An election will be held Aug.8 to decide whether 
or not this city shall issue $285,000 deficiency bonds, reports state. 


COSHOCTON COUNTY, (P. O. Coshocton), Ohio.— BOND SALE.— 
On Aug 2, the $12,500 4%% bridge bonds—V. 103, p. 429—were awarded 
to the Commercial Nat. Bank, of Coshocton, at 101. 124, it is said. 


COVINGTON, Miami County, Ohio.—BOND ELECTION.—The 
proposition to issue $6,000 fire-dept.-equip. bonds will be submitted to a 
vote on Aug. 8, it is reported. 


CRAWFORD COUNTY (P. O. English), 
Proposals will be received until 2 p. m. Aug. i | 
Treasurer, tor $3,000 44% % 54-year average 5 t. Crews et al road- -impt. 
bonds in Patoka Tow nship. Denom. $150. Date Aug. 7 1916. Interest 
M.&N. Due $150 each six months from May 15 1917 to Nov. 15 1926, 
inclusive. 

CROCKETT COUNTY (P. O. Ozona), Tex.—BONDS VOTED.—The 
proposition to issue the $20,000 road bonds—V. 103, p. 339—carried, it is 
stated, at the election held July 22. 


CUYAHOGA FALLS, Summit County, Ohio.— BOND ELECTION.— 
An election will be heid Aug. §, it is stated, to decide whether or not $60,000 
sewer bonds shall be issued. 

DADE COUNTY 


will be received until 10 a. m. 








Fund 


Fes. —BOND OFFERING.— 
A. H. Flanigan, County 





20ND OCFFERING.—TProposals 


Aug. 26 by Z. T. Merritt, Clerk Bad. of Co. 


Commrs., it is stated, for the following 5% bonds veted June 13 (V. 102, 
Pp. 2362): 
$25,000 jail bonds, due serially on July 1 from 1933 to 1938, incl. 

40,000 highway bonds, due serially on July 1 from 1917 to 1923, incl. 


35,000 bridge bonds, due serially on July 1 from 1933 to 1938, incl. 
The bonds are dated July 1 1916. 


DAVIESS COUNTY (P. O. Washington), Ind.—BOND OFFERING.— 
Bids will be a Se intil 10 a. m. Aug. 15 by Jacob G. Clark, Co. Aud., 
for $56,000 ER a 5%4- -year aver. Prairie Creek ditch bonds. Denom. $560. 
Date Aug. 15 1 . Int. M. & N. Due $5,600 yearly on Nov.15 from 
1917 to 1926, Rigg 


DEARBORN COUNTY (P. O. Lawrenceburg), Ind.—BOND OFFER- 
ING.—John A. Bobrink, Co. Treas., will receive bids until 11 a. m. Aug. 11 
for $14,000 444% road bonds. Denom. $350. Date Aug. 7 1916. Int. 
semi-ann. Cert. check for $200 required. 


DECATUR, Wise County, Tex.—BOND SALE 
of Decatur have purchased $2,000 6% 
101.25. Denom. $1,000. 





The City Nat. Bank 
10-40-year (opt.) street bonds at 
Date March 1 1916. Int. M. & S. 


DELAWARE COUNTY (P. O. Muncie), Ind.—BOND SALE.—On 
July 25 the six issues of 414% road bonds, aggregating $113,800, were 
awarded to the Merchants’ Nat. Bank of Muncie for $115,722 50, equal to 
101.689. See V. 103; p. 339. 

BOND OFFERING.—Pro osals will be received until 10 a. m. Aug 
by G. G. Williamson, Co. Treas., for $43,400 Moffett road and $39, *00 
Perdiue road 44% bonds of Center Twp. Denoms. $1,085 and $995, 
respectively. Date July 1 1916. Int. M. & N. Due one bond of each 
issue each six months from May 15 1917 to Nov. 15 1936, incl. 


DELMAR CONSOLIDATED SCHOOL DISTRICT (P. O. Delmar): 
Clinton County, Iowa.—DESCRIPTI ON OF BONDS.—The $18,000 5% 
building bonds recently awarded to Geo. Bechtel & Co. of Davenport 
(V. 103, p. 430) are in the denom. of 3500 and dated June 1 1916. nt. 
re & D. ue $1,000 in the even years and $500 in the odd years beginning 

ec. 

DUBLIN, Laurens County, Ga.—BONDS VOTED.—By a vote of 398 
My 24 the question of’ issuing the $30,000 filter-plant-erection bonds—V. 103, 

. 339—carried, it is stated, at the election held July 25. 

» DUNMORE SCROOE. PgstRr0F (P. O. Dunmore), Fyre qty 
Ay gg a w tk E.—On July 27 the $100,00 aie tax-free 
bldg 3: es awarded to Martin & Co. of p fladelphia 
for 108, "052 & 50° (hod. 052) and int. Other bidders were: 

A. Leach & Co Y_._103.576 | Harris, worees & Co., N. ¥.. 1. it 
R. M. Grant & Co., * Phila 72102. 803|Graham & Co., Phila_____~ 
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DURHAM, Durham County, No. Caro.—BOND SALE.—On July 27 
pom pe — page aggregating $320,000 CV. 103, p. 260) were awarded 
to Bernhard, Scholle o., New York, as follows: 
$250,000 5% a bonds, dated July 1 1915, for $269,406 25 (107.7625) 

and interest. 

70,000 4% % funding bonds, dated July 1 1916, for $70,890 75 (101.2725) 

and interest. 


DUVAL COUNTY (P. O. San Diego), Tex.—BONDS _VOTED.—The 
question of issuing the $100,000 road-construction bonds—V. 103, p. 260— 
carried, it is stated, at the election held July 15. 


EAST WHITTIER SCHOOL DISTRICT, Los Angeles County, Cal. 
—BOND OFFERING .—Proposals will be received until 2 p. m. Aug. 14 by 
J. H. Lelande, ex-officio Clerk Board of Supervisors (P. O. Los Angeles), 
for $12,000 5% 15%-year average construction and equipment bonds. 
Denom. $1,000. Date Aug. 1 1916. Principal and semi-annual interest 
at County Treasury. Due $1,000 yearly Aug. 1 from 1921 to 1932, inclu- 
sive. Certified or cashier’s check for 3% of bonds bid for, payable to 
Chairman Board of Supervisors, required. Purchaser to pay accrued inter- 
est. Bonded debt, including this issue, $33,000. Assessed value 1915, 
$3,361,040. 

oO. 


ELIZABETH TOWNSHIP RURAL SCHOOL DISTRICT (P. 


Eis (7 Miami tac Ohio.—BOND OFFERING.—Bids will be received 
until 2 p. m. Aug. 10 by R. S. Hufford, Clerk of Bd. of Ed., for $8,500 5% 
school bonds. enom. $500. Int. semi-ann. Due $500 each six months 


from Sept. 1 1920 to Sept. 1 1928 incl. Cert. check on a solvent bank for 
3% of bonds bid for, payable to above Clerk, required. Bonds to be de- 
livered and paid for within 5 days from time of award. 


ELKHART SCHOOL TOWNSHIP (P. O. Wawaka), Noble County, 
Ind.—BOND SALE.—On July 25 the $9,000 4%% 5%%-yr. aver. school- 
bldg. bonds—V. 103, p. 260—were awarded to J. F. Wild & Co. of Indian- 
apolis for $9,210 50—equal to 102.338, a basis of about 4.01%. 


ELYRIA, Lorain County, Ohio.—BOND SALE.—On July 27 Season- 
good & Mayer of Cincinnati were awarded an issue of $20,000 444% 
water works impt. bonds at 101.76. 

Denom. $500. Date June 1 1916. Int. J.& D. Due from 1930 to 
1939. 


ENGLISH, Crawford County, Ind.—BOND SALE.—On July 20 the 
$1,259 60 4%% funding bonds (V. 103, p. 260) were awarded to Breed, 
Elliott & Harrison of Indianapolis for $1,272 60, equal to 100.103. There 
were two other bidders. Denom. $125 76. Date July 15 1916. Interest 
annually in July. Due serially for ten years. 


ERIE COUNTY (P. O. Sandusky), Ohio.—BOND SALE.—On July 26 
the three issues of 5% road bonds, aggregating $50,325, were awarded to 
Seasongood & Mayer of Cincinnati for $51,099 25—101.538—and int., 
it is stated.—V. 103, p. 260. 


ESSEX, Page County, Iowa.—BONDS VOTED.—The question of 
issuing $10,000 water bonds, carried it is stated at a recent election. 


EUCLID, Cuyahoga County, Ohio.— BOND OFFERING.—Proposals 
will be received until 12 m. Aug. 14 by H. 8S. Dunlop, Vil. Clerk, for $5,000 
5% 7-year aver. coup. highway impt. bonds. Auth. Secs. 3939 to 3947 
incl., Gen. Code. Denom. $1,000. Date day of sale. Prin. and semi- 
ann. int.—A. & O.—payable at office of Vil. Treas. Due $1,000 biennially 
on Oct. 1 from 1919 to 1927 incl. Cert. check on a bank other than the 
one making the bid, for 10% of bonds bid for, payable to the Vil. Treas., 
required. Bonds to be delivered and paid for within 10 days from time of 
award. Purchaser to pay accrued interest. 


EVERETT, Middlesex County, Mass.—TEMPORARY LOAN.—On 
Aug. 1 the tax-free loan of $60,000 was awarded to F. 8. Moseley & Co. of 
Boston at 3.59% discount plus $2 50 premium, itZis stated.—V.103, p. 430. 


FAIRFIELD, Solano County, Calif.—BONDS OFFERED BY BANK- 
ERS.—The Lumbermen’s Trust Co. of Portland is offering to investors 
$48,500 5% tax-free municipal street-improvement bonds. Denom. $500. 
Date April 1 1916. Int. J. & D. at the City Treasurer's office. Due 
$2,000 yearly Dec. 1 from 1916 to 1938, inclusive, and $2,500 Dec. 1 1939. 
Bonded debt, including this issue, $64,500. Assessed valuation 1915, 
$437,695; real value (est.), $695,000. The sale of these bonds was re- 
ported in V. 102, p. 1647. 


FAIRPORT (Village), Monroe County, N. Y.—CERTIFICATES 
VOTED.—According to reports a vote of 313 to 45 was cast at the July 27 
election in favor of the proposition to issue certificates of indebtedness 
not exceeding $35,000, for pavements. 

FALL RIVER, Bristol County, Mass.—BOND SALE.—On Aug. 1 the 
four issues of 4% bonds, aggregating $350,000, were awarded to Blodget 
& Co. of Boston at 100.689.— V. 103, p. 430. 

FAYETTE COUNTY (P. O. Washington C. H.), Ohio.—BOND 
OFFERING.—Proposals will be received until 12 m. Aug. 8 by Glenn M. 
Pine, County Auditor, for $4,0006% 2 1-3-year aver. Blue Run ditch bonds. 


Auth. Sec. 6489, Gen. Code. Denom. $500. Date Aug. 1 1916. Prin, 
and semi-ann. int.—F. & A.—payable at County Treasurer’s office. Due 
$500 each six months from Mar. 1 1917 to Sept. 1 1920 incl. Certified 


check for 2% of bonds bid for, required. 
est. Bids must be unconditional. 


FAYETTE COUNTY (P. O. Fayetteville), W. Va.—BONDS 
AWARDED IN PART.—On July 31 three issues of 5% coup. road-impt. 
bonds—V. 103, p. 171-—were awarded as follows: 
$600,000 Fayetteville Dist. bonds to Sidney Spitzer & Co. of Toledo for 

$605 ,260—100.876—and interest. 
175,000 Falls Dist. bonds to Tillotson & Wolcott Co. of Cleve. at 100.07. 
175,000 Sewell Mountain Dist. bonds to Tillotson & Wolcott Co. of 
Cleveland at 100.07. 
Other bids were: 


*Field, Richards & Co., Cincinnati..{ 


Tillotson & Wolcott Co_.....-..-.--.- 
Stacy & Braun, Toledo.............. 


Pure r to pay accrued inter- 


$604,200 for Fayetteville Dist. 
175,350 for Falls District. 
175,350 for Sewell Mountain Dist. 
603 ,720 for Fayetteville Dist. 
603 ,660 for Fayetteville Dist. 





* For ‘“‘all three issues or none.”” 
The $100,000 5% coupon Nuttall Dist. road-improvement bonds also of- 
fered on July 31—V. 103, p. 171—-were not sold on account of a temporary 
injunction filed against the issuance of the bonds. 


FLAGG TOWNSHIP (P. O. Rochelle), Ogle County, Ill.—BONDS 
VOTED.—The question of issuing $10,000 road bonds carried by a vote of 
285 to 72 at the election July 18, it is reported. 

FLEISCHMANNS, Delaware County, N. Y¥.—BOND SALE.—On 
July 25 an issue of $10,000 5% State highway improvement bonds was 
awarded to H. A. Kahler & Co. of New York at 105.55. Other bids were: 
Geo. B. Gibbons & Co., N. Y_105.54|Crandell, Shepperd & Co., N. Y_104 

Denom. $500. Date July 25 1916. Interest annually in July. Due 
$500 yearly from 1917 to 1936, inclusive. 

FLINT, Genesee County, Mich.—BOND ELECTION.—An election 
has been set for Aug. 10 to vote on the proposition to issue $400,000 water§ 
works bonds, reports state. 

FLOYD COUNTY (P.O. New Albany), Ind.—BOND OFFERINGS .— 
Proposals will be received until 10 a. m. Aug. 7 by Claude A. Sittason, 
County Treasurer, for $12,800 414% Bono road-improvement bonds in 
New Albany Twp. _Denom. $320. Date Aug.7 1916. Int.M.&N. 
emlle pope peer. Se. Aud., =  Epaeve nice es 10 a. m. Sept. 7 for 

3 rmary-construction an ment bonds. De i 
$1,000. Date Sept. 7 1916. Int.M.& N. ome 

FORT PAYNE, Dekalb County, Ala.—BOND SALE.—Sidney Spitzer 


& Co. of Toledo have been awarded the $10,000 5% 20-year school-buildin 
Sor Voted Aare 34 102, p. 1828. Denom. $1,000. Date June 
. Int. J. ; 


FORT WORTH, Tarrant County, Tex.—BONDS VOTED.—The ques- 
tion of issuing $225,000 school-building bonds carried, it is stated, at the 
election held July 22. 

FOURCHE LEVEE DISTRICT (P. O. Little Rock), Ark.— BOND 
SALE.—On July 25 the $50,000 54 % levee-improvement bonds (V. 103 
p. 339) were awarded to the Mercantile Trust Co. of Little Rock at par. 


FRESNO COUNTY RECLAMATION DISTRICT NO. 1605, Calif.— 


BOND SALE.—On July 25 $210,000 6% reclamation bonds were awarded 
to Blankenhorn-Hunter Co., of Pasadena for $210,150 (100.071) and int. 


— 


=a 


FROST, Navarro County, Tex.—BONDS VOTED.—The question of 
issuing $10,500 sewerage-system-construction bonds carried, it is stated, 
at a recent election. 


FULTON COUNTY (P. O. Rochester), Ind.—BOND OFFERING.— 
Wm. H. Biddinger, County Treasurer, will receive bids until 3 p. m. 
Aug. 10 for $13,000, $14,000, $5,200, $5,800, $15,900, $5,000, $6,200 and 
$8,950 4%% highway bonds. Int. M. & N. Due each six months. 


GAGETOWN, Tuscola County, Mich.—BOND SALE.—On July 25 
an issue of $5,000 5% 934-year average bonds was awarded to the State 
Savings Bank of Gagetown at par and interest. Date Aug. 1 1916. In- 
terest annual. Due $500 yearly on Aug. 1 from 1921 to 1930, inclusive. 


GALLIPOLIS CITY SCHOOL DISTRICT (P. O. Gallipolis), Gallia 
County, Ohio.—BOND SALE.—On July 27 the $80,000 4%% coupon 
school bonds were awarded to Breed, Elliott & Harrison of Indianapolis at 
100.86 and interest (V. 103, B- 260). Other bids were: 

First Nat. Bank, Columbus_$80,250) Tillotson & Wolcott Co-_-__-- $80,184 
Ohio Nat. Bank, Columbus_-_ 80,217|Commer’l & Sav. Bk., Gallip. 80,125 


GARRETSON, Minnehaha County, So. Dak.—BONDS TO BE 
OFFERED SHORTLY.—tThis city will shortly offer for sale $3,000 5% 
20-year sewer-system-construction bonds. Ed. Keller is City Treas. 


GARRISON, Benton County, Iowa.—BONDS NOT YET ISSUED.— 
The $2,500 5% city-hall bldg. bonds voted March 27—V. 102, p. 1370— 
have not yet been issued. H.J. Donald is City Treasurer. 


GENEVA, Ontario County, N. Y.—BOND SALE.—We learn that 
Isaac W. Sherrill Co. of Poughkeepsie has been awarded an issue of $16,750 
street-improvement (city’s share and assess.) bonds at 102.74. 


Denom. $500. Date July 15 1916. Int. A. & O. Due part each six 
months. 


GENOA SCHOOL DISTRICT (P. O. Genoa), Nance County, Neb. 
—BOND eS ae state that an issue of $6,000 building bonds has 
vem — to W. E. Barkley Jr., Pres. of the Lincoln Safe Deposit Co., 

incoln. 


GILBERTON, Schuylkill County, Pa.—BONDS DEFEATED.—At 
<. —— : —— this borough defeated the proposition to issue $40,000 
nds, s said. 


GLEN RIDGE, Essex County, N. J.—BONDS PROPOSED.—This 
borough has under contemplation the issuance of $55,000 bonds. 


GOWANDA SCHOOL DISTRICT (P. O. Gowanda), Cattaraugus 
County, N. Y.—BONDS DEFEATED.—tThe question of issuing $66,000 
school bonds failed to carry at the election June 30. The vote was 104 
*‘for’’ to 312 ‘‘against.’’ 


GRAND SALINE, Van Zandt County, Tex.—BOND SALE.—The 
$16,000 5% 10-40-year (opt.) street-improvement bonds offered for sale 
in January (V. 102, p. 361) have been disposed of. 


GREENVILLE COUNTY (P. O. Greenville), So. Caro.—BOND 
SALE.—On July 10 the $50,000 40-year coupon court-house-erection 
bonds—V. 103, p. 79—-were awarded, it is stated, to the Security Trust Co. 
of Spartanburg at 100.682 and int. for 4%s. 


GREENVILLE SCHOOL DISTRICT NO. 174A (P. O. Greenville) 
Greenville County, So. Caro.—BOND SALE.—On July 10 the $50,000 
20-year building bonds—V. 103, p. 79—were awarded to Stacy & Braun of 
New York at 106.32 for 5s. 


GREENWOOD, Leflore County, Miss.—PRICE PAID FOR BONDS. 
—The price paid for the $20,000 5% 20-year paving bonds recently awarded 
to Powell, Garard & Co. of Chicago (V. 103, p. 430), was 101.07 and int. 
Denom. $500. Date Aug. 1 1916. Interest annually. 


HALFA CONSOLIDATED INDEPENDENT SCHOOL DISTRICT 
(P. O. Halfa), Emmet County, Iowa.—BOND SALE.—Geo. M. Bechtel 
& Co. of Davenport were awarded at 102.50 on April 1 the $4,000 5% 
building bonds—V. 102, p. 1095. Denom. $500. Date April 1 1916. 
Int. M. & N. Due $500 yearly Nov. 1 from 1926 to 1933 incl. 


HALLETTSVILLE, Lavaca County, Tex.—WARRANT SALE.— 
J. L. Arlitt of Austin recently purchased $10,000 6% 2-8-year (ser.) war- 
rants, dated July 20 1916. Int. is payable in New York. 


HAMILTON COUNTY (P. O. Noblesville), Ind.—BOND SALE.—On 
July 26 the four issues of 44% highway-impt. bonds, aggregating $37,740, 
were awarded to J. F. Wild & Co. of Indianapolis for $38,215, equal to 
101.258, it is reported. V. 103, p. 261. 


HANCOCK COUNTY (P. O. Greenfield), Ind.—_ BOND SALE.—On 
July 18 the $3,600 4% % 54-year average road bonds (V. 103, p. 261) were 
awarded to Breed, Elliott & Harrison of Indianapolis at 101.25 and interest, 
a basis of about 4.245%. The other bidders were: 

R. L. Dollings Co., Ind___$3,640 50! Fletcher-Amer. Nat. Bk.,Ind_$3,633 
J.F. Wild & Co., Indianap. 3,639 00|E.M.Campbell’s Sons & Co__ 3,623 


HANCOCK COUNTY (P. O. Findlay), Ohio.—BOND SALE.—On 
July 24 the following 5% road bonds, aggregating $64,250, were disposed of: 
$55,250 gr to Hayden, Miller & Co. of Cleveland for $56,250, equal 


to .809. 
9,000 bonds to the American Nat. Bank of Findlay for $9,181, equal 


to 102.011. 
Date Aug. 11916. Int. J.& D. Due Aug. 1 1926. 


HARRISON COUNTY (P. O. Clarksburg), W. Va.—BOND SALE.— 
On July 31 $100,000 5% coupon Clay Dist. road bonds were awarded to 
Hayden, Miller & Co. of Cleveland at 100.34. Other bids were: 

Sidney Spitzer & Co. of Toledo, bid $100,360 (condition 12 year average.) 
Fifth-Third National Bank, Cincinnati, $100,310. 
Prov. Sav. Bk. & Tr. Co., Cincinnati, par, less $630, for attorney’s fees. 

Denom. $1,000. Date Aug. 11916. Int. F. & A. Due $12,000 yrly. 
beginning Aug. 1 1917. There bonds are part of an issue of $300,000 
authorized by vote of 682 to 294 at an election held June 15. 


HASTINGS SCHOOL DISTRICT (P. O. Hastings), Barry County, 
Mich.—BOND SALE.—On July 28 the $25,000 44% 6-year average 
school bonds (V. 103, p. 340) were awarded to the Detroit Trust Co. of 
Detroit at 100.584 and interest, a basis of about 4.40%. Other bids were: 
John F. McLean & Co., Detroit se at es ein dp ak Satay hs sank st a $25,077 
Bolger, Mosser & Willaman, Chicago__......--------- 25,000 less $124 


HAYFIELD CONSOLIDATED INDEPENDENT SCHOOL DIS- 
TRICT (P. O. Hayfield), Hancock County, Iowa.—BOND SALE.— 
Fhe $17,000 building bonds voted April 6 (V. 102, p. 1647) have been dis- 
posed of. 


HENDRICKS COUNTY (P. O. Danville), Ind.—BOND SALE.— 
On July 31 the $9,280 4% % highway bonds—V. 103, p. 430—were awarded 
to Breed, Elliott & Harrison of Indianapolis for $9,560 (103.018) and int. 
Other bids were : ; 
Flet.Amer.Nat.Bk.,Indpls..$9,401 50|R. L. Dollings Co.,Indplis..$9,375 50 
J. F. Wild & Co., Indpls__ 9,381 00 

Date July 15 1916. Due part each six months for 10 years. 


HIGHLAND TOWNSHIP (P. O. Perrysville), Vermilion County, 
Ind.—BOND SALE.—On July 29 the $30,000 414 % school bonds—V. 103, 
p. 261-—were awarded to J. F. Wild & Co. of tndianapolis for $30,660 50 
(102.252) and int. Breed, Elliott & Harrison bid $30,481. 


HOBOKEN, Hudson County, N. J.—BOND OFFERING.—Proposals 
will be received until 10 a. m. Aug. 16 by Daniel A. Haggerty, City Clerk, 
for the $145,000 (not exceeding) 44% % gold coup. or reg. (purchaser's op- 
tion) street-improvement bonds authorized by the Board of Commissioners 
on July 26—V. 103, p. 430. Denom. $1,000. Date July 1 1916. Prin. 
and semi-ann. int.—J. & J.—payable at City Treasurer’s office. Due 
$7,000 yearly on July 1 from 1917 to 1931 incl. and $8,000 yearly on July 1 
from 1932 to 1936 incl. Certified check on an incorporated bank or 
trust company for 2% of bonds bid for, payable to the ‘“‘City of Hobo- 
ken,’’ required. Purchaser to pay accrued interest. The U. S. Mtge. 
& Trust Co. of N. Y. will certify as to the genuineness of the signatures 
of the city officials and the seal impressed upon the bonds, and their 
legality will be approved by Hawkins, Delafield & Longfellow of N. Y., 
“ens opinion will be furnished purchaser. 


HOWARD COUNTY (P. 


July 29 the three issues of 4 
awarded to Breed, Elliott 

















O. Kokomo), Ind.—BOND SALE.—On 
% road bonds, aggregating $51,400, were 
Harrison of In apolis for $52,138 30 





Denom. $1,000. Date May 1 1916. Int. J. J. Due $21, 
from 1926 to 1935, inclusive. $21,000 yearly 








(101.436) and int.—V. 103, p. 340. There were four other bidders. 
June 1916. N 
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INDIANAPOLIS, Ind.—BOND SALE.—On July 24 an issue of $20, oe 


4% coupon park-purchase bonds was awarded to the Indiana Trust Co 
¢ podienepous a 4 101.47 and interest. Other t bidders were: 

Co., Ind’lis. _$20,210 50| Union Trust Com Se... am oe $20,148 
Piet, -Amer. Nat. Bk.,Ind. 20,206 00 Bree. decked arrison_.. 20,101 
Denom. $1,000. Date Aug. 1 191 semi-annual iiberost 
—J.& J. —payable at Indiana Trust Co., indineapotie. Due July 1 1920. 
IOWA CITY INDEPENDENT SCHOOL va asa hed e. 0. Iowa 
City), Johnson County, Iowa.—BONDS VOT. state 
that the question of issuing the $250, 000 site- hus and bu id ng bonds 
. 103, p. 340—carried by a vote of 1,110 to 546 at the election held 


July 26. 


JACKSON COUNTY (P.O 


. Brownstown), Ind.— BOND SALE.—On 
July 28 the five issues of 435% 


road bonds, aggregating $113,300 (V. 103, 

p. 261) were awarded to J Wild & Co. of Indianapolis for $114,435, 
equal to 101.001. Other bidders we 

¥ et.-Amer. Nat. Bk., Ind_ sir rm Miller & Co., Indianapolis__$114,320 

Breed, Elliott & Harrison_. 114 


JACKSON SCHOOL caeeaies P. O. Azestia). Hamilton Coun- 
ty. Ind.—BOND OFFERING.—Geo. Walter, et: Trustee, will receive 
bids until 10 a. m. Aug. 21 for $17,000 4% school bonds, it is stated. 
y = — were offered on July 24, but no award was made. 
1 p 


JANELEW, Lewis County, W. Va.—BOND Orr EaiNne. —Proposals 
will be received until 7:30 0 p. m. Aug. 21 by Geo. Wagoner, Town 


Recorder, it is stated, for the $15,000 soe Lesaag-siaiehiiee bonds a 
without success on May 1.—V. 102, p. 182 


JASPER COUNTY (P. O. Rensselaer), Ind. ea SALE. i ies 
July 25 the $7,500 4% % 5-year aver. road bonds—V ¥ 340—were 
awarded to Miller & Co. of Indianapolis for $7,620 (LoL Og and int., a 
basis of about 4.193%. The other b “~ were, 

Dollings Co., $7,575 


See 


Flet.Am.Nat.Bk.,Indpls..$7,595 50|R Indpls.. 


ore Elit. & Harrison__ 7, 590 00 E. M. Campbell’s Sons & Co., 
. F. Wild & Co., Indpls__ 7,588 00| Indianapolis._.__.._______ 7,560 
hak 99574 TOWmamte a a DISTRICT, Franklin County, 
hio.— BOND OTED .—<Accord 


pp Bi any the’ prope to issue 
the $35,000 eal ale carried at ne election July 18 103, p. 261. 


JEFFERSON TOWNSHIP RURAL SCHOOL DISTRICT, Williams 
rae ne —BOND SALE.—On July 24 the $5,500 6% school bonds 
(V. 103, p. 261) were awarded to Durfee, Niles & Co. of Toledo for $5,- 
g17 75 ( (100. D1) _and interest. New First Nat. Bank of Coles bid 

JENNINGS COUNTY (P. O. Vernon), Ind.—BOND OFFERING .— 
James P. Tolen, County Treasurer, will receive bids until 11 a. m. Aug. 7 for 
$6,200 44% 5}4-year average C. Wilds et al road bonds in Geneva T 
Denom. $310. ate July 15 1916. Int. M. & N. Due $310 each six 
months from May 15 1917 to Nov. 15 1926, inclusive. 


JENNINGS COUNTY (P. O. Vernon), Ind.—BOND eee On 
July 31 the $9,660 4% % 5-year aver. road bonds—V. 103, 431—were 
awarded to the First Nat. Bank of North Vernon, for r 89. Rs (101.293) 


and int., a basis of about 4.246%. a other bidders w 
Breed, Elliott & Harrison__$9,785|J Wild & Co., i -.-$9,760 
Flet. Amer. Nat. Bank_-__. 9,775 Miller & Co., Indianapolis __ 9,760 


JESUP CONSOLIDATED SCHOOL DISTRICT (P. O. Jesup), 
Buchanan County, Iowa.—BOND SALE.—On July 27 the $85, 
4 474 do 20-year bandas and equlqueans bonds (V. 103, p. 340) were awarded 
eo. . Bechtel & Co. of Davenport for $85,415, equal to 100.488. 
Other bids were: 


Wm. R. Compton Co., St. L_$85,404 | John weyers & Oe. Chicago.$85,230 
Denom. $1,000. Date July I 1916. Int. J. & J. 


JOHNSON COUNTY (P. O. Franklin), Sir —BOND SALE.—The 
following four issues of 44% % road bonds, aggregating $46,600, were disposed 
of on July 25—V. 103, p. 340: 
$14,900 Lester Snow et al road bonds of Ninevah Twp. to Miller & Co. 

of Indianapolis for $15,100, equal to 101.342. 
5,000 Lee Browning et al road bonds in White River Twp. to R. L. 
Dollings Co. of Indianapolis at 101.51. 
6,500 Cecil Simpson et al road bonds in Union ame to the Fletcher 
American Nat. Bank of Indianapolis at 101. 
20,200 James Fendley et al road bonds in White itiver Twp. to Miller 
& Co. of Indianapolis for $20,500, equal to 101.485. 


JOHNSON TOWNSHIP (P. O. St. Peoria). Champaign County, 
Ohio.—BOND ELECTION .—According to re ,an Soman will be held 
Aug. 8 to vote on the question of ed $27, BOO s school bo 


JOHNSVILLE NEW LEBANON SCHOOL Pasa neg P. O. New 
Lebanon), Montgomery County, Ohio.—-BOND ELECTION .—The 
question of whether or not this dist ct shall issue $60; 000 - epee school 
bonds will be submitted to the voters on Aug. 8, it is said 


JONESVILLE, Yadkin County, No. Car. parc OFFERING .— 
Sealed bids will be received at once by K. M. Thompson, Mayor, for $5,000 
6% 30-year coupon street and sidewalk-impt. bonds. Denom. $1, 


Ste Aas: 1 1916. The town has no indebtedness. Assess. val. 1916 


sea Summit County, Utah.—BOND SALE.—The $15,000 water- 
plant-construction bonds, voted Dec. 18 last (V. 102, p. 174) have been 
awarded to Sweet, Causey, Bg! & Co. of Denver. 


KENT COUNTY (P. O. Chestertown), ma. —PRICE PAID FOR 
BONDS.—The price co. paid for the $18, 090 5% 9 gl average tax-free 
school bonds award to Alex. Brown & Sons of Baltimore on July 25 

V. 103, p. 431) was $19 pes. We al to 105.772. The other bidders were: 
ownsen , Scott & Son; atts & Co., and Nelson Cook 

& Co., all of ie 
Baltimore Trust ~~ Tyaat Baltimore a ee ae 19,002 42 

Denom. $1,000. Date Aug. 11916. Int. F.& A. Due $1, 000 yearly 
on Aug. 1 from 1917 to 1934, date. 

KERNERSVILLE, Forsyth County, 
Proposals will be received until 12 m. 
$10,000 5% 30-year electric-light bonds. Denom. 00. Date Aug. 10 
1916. Int: semi-annual at the Bank of Kernersville. 


KLICKITAT COUNTY SCHOOL DISTRICT NO. 54, Wash.— 
BOND SALE.—On July 22 $3,500 2-20-year (opt) building bonds were 
awarded to the State of Washington at par for Denom. $250. 


LA HARPE TOWNSHIP (P. O. La Harpe), Hancock County, Ill.— 
BONDS VOTED .—At the election July 1S a vote of 345 to 198 was cast in 
favor of the proposition to issue $7,000 bridge-construction bonds. 


LAKE COUNTY (P. O. Painesville), Ohio.— BOND SALE.—The fol- 
lowing bids were received for me 15,000 4%% 8 1-3-year average coup. 
gra ade-crossing-elimination bonds offered on July 24—V: 103, Pe 262: 

illotson & Wolcott 0. - 6 181. 50| Field, Richards& Co., Oin.$15,122 00 

Stacy & ys Toledo... 15.142 92| Hayden, Miller&Co. ‘Olev. 15,090 0 
Seasongood & Mayer, Cin. 15,137 00| Weil, Roth & Co. Gin__- 15,085 30 
Otis & Co., Cleveland__._ 15,130 00|Prov. 8. B. & Tr. Co., Cin. 15,076 50 

LAKE LINDEN SCHOOL DiSTRsOT (P. O. Lake Linden), Hough- 
ton County, Mich.—BOND '‘D .—Reports state that the questions 
of issuing $60,000 building by Sti 000 site-purchase bonds carried at the 
recent election. 

LAKEVIEW, Lake County, Ore.—BOND SALE.—The $10,000 6% 
5-year (average) gold coupon funding bonds (V. 102, p- 2274) were dis- 
posed of on June 30. Denom. $1,000. Date June "30 1916 
annually on June 30 at New York. Due $1,000 yearly June 30 from 1917 
to 1926, inclusive. 

LA PORTE CITY SCHOOL DISTRICT (P. O. La Porte), Blackhawk 
County, Iowa.—BOND ELECTION.—A vote will be taken on Aug. 7, 
it is stated, on the question of issuing $8,000 building bonds. 
ne A WRENCE, Douglas County, Kan.—BONDS NOT SOLD.—No sale 


made of the $175,000 water-works-purchase bonds offered on 
ef 5.—V. 103, p. 0. 


WTON, Comanche County, Okla.—BONDS VOTED.—The ques- 
wan of issuing $10,000 local fair grounds purchase bonds carried, reports 
state, at an election held July 25. 


No. Car. ay OFFERING .— 
ug. 10 by J. Guyer, Mayor, for 


LENA CONOVER SCHOOL DISTRICT (P. O. Conover), Miami 
County, Ohio.—BONDS VOTED.—The proposition to issue $15,000 
00 


onds carried, reports state, at a recent election. 





LOS BANOS SCHOOL DISTRICT, Merced County, Calif.—BOND 
OFFERING.—Pro; ls og be received until Aug. 10 ‘AA the Clerk Board 
of County Superv (P. O Merced) f for the building and 
equipment bonds authorized b of 106 to 52 | axe election held 
June 27. Due $3,000 yearly. t. gti 


LOWER MERION TOWNSHIP (P. ee 
Pa.—BOND OFFERING.— 
Aus. 9 by W. A. L. Barker, Chairman o 
coupon highway bonds. Due $6,000 yearly on March 1 from 1918 to 
1s83"in ag Free of taxes. Certified check for 5% of bonds bid for 
Either definite bonds or temporary certificates will be delivered 

oy Sept, 1, . as soon thereafter as possible. 
MADISON, Lac qui Parle County, Minn.—BOND SALE.—On 
July 24 the $20, 000 20-year sewer-co 10 sone and $6,000 30-year water- 
sein ty pp Ot gg § 5% bonds (V. 103, 62) were awarded to the Capital 


Trust & Savings B of St. Paul tor 37 181 (104.542) and interest. 
Other bids were: 


Minnesota Loan & Trust Co., Minneapolis 
Harris Trust & Savings Bank, Chicago 
eee re ee Minneapolis 
Bolger, Mosser & W lamian, Obicaso... 
Duluth Securities Co 


Ardmore), Montgomery 
ls will be rece’ ived until 12 m. 
Finance Committee, for $30,000 





MADISON, — County, Wis.—BOND SALE.—On July 28 the 


$140,000 44% de = ee A ares age) coupon water-works-extension and 
improvement 41) were awarded to Kissel, Kinnicutt & 
Co. of Chicago ¥ $143, 390° 02 421) and interest. Purchaser to furnish 


blank bonds. 


MADISONVILLE, Monroe County, Tenn.—BOND SALE.—On ge * . 
the $5,000 5% 15-year school bonds, dated June 1 1916 (V. 103, p. 
were awarded, reports state, to the National City Bank, Memphis, at on. 

MANSFIELD SCHOOL DISTRICT (P. O. Mansfield), De Soto 
County, La.— BOND SALE.—Powell, Garard & Co., of Chicago, were 
awarded on Feb. 8 an issue of $60,000 5% 2-30-year serial building bonds 
at 102.01. Denom. $1,000, $2,000 and $3, 000. Int. M.& 8 

MARICOPA COUNTY SCHOOL DISTRICT NO. 11, Aris. —BOND 
OFFERING.—Proposals will be received until 11 a. m. Aue: 14 by Clarence 


L. Standa: Clerk Board of County Supervisors ( Phoenix), for 
$20,000 5 30-year gold <5" yt construction and equipment bonds. 
Denom. $500 Date July 30 1913. Principal and semi-annual interest 


J. & J., pa able at office of County Treasurer. 

heirs one ‘bank or any national bank for'$ $1,000, payable to County Treasurer, 
uired. These bonds were authorized by a vote of 9 to 2 at an election 
eld May 22 1913. Official circular states that there is no controversy or 

Neiuation pending or t affecting the corporate existence or the 


Certified check on an 


hreatening, 

boundaries of said district, the title of its present officials to eA offices 
or the validity of these bonds, that no previous issues of bonds have been 
contested and that the principal and interest of all bonds previously is- 
sued have always been at promptly at maturity. Total bonded debt 
ae this issue), $27,000. Assessed value (outsiised) 1915, $1,415,- 


MARION, Marion County, Ohio.—BOND SALE.—On July 28 th® 
$13,200 44% 84-year av fire and police de ment bonds (V. 103° 
D. 262) were awarded to Weil, Roth & Co. of Toledo at 100.28 and interest: 
a basis of about 4.39%. There were no other bidders. 

BONDS REFUSED.—Reports now state that Weil, Roth & Co. subse- 
quently refused these bonds on the advice of their attorneys that there is 
no provision under the Longworth Act by which the bonds may be issued. 


MARION COUNTY (P. O. Indianapolis), Ind.— BOND SALE.—On 
July 31 the $6.4 sy tA 5\%-year average road bonds (V. 103, p. 432) 
were awarded q ollings Co. of Indianapolis for $6,490 50, equal to 
101.414, a bend a about 4.203%, it is reported. 

MARLBORO, Middlesex County, Mass.—BOND SALE.—On Aug. 3 
the $48,000 4% 5-year average coupon tax-free paving bonds were 
awarded to Clement, _— & Co. at 101.413 and int.,a is of about 
3.71%.—V. 103, p. 432 

Other bids were : 

Old Colony Tr. Co., Boston_100.81 | Geo. A. Fernald & Co., Bost_100.514 
A. C. Perry & Co., Boston__100.68 | Blodgett & Co., Boston____100.444 
Merrill, Oldham & Co., Bost_100.659| Adams & Co., Boston_____- 100.41 
R. M. Grant & Co., Boston_100.58 | Harris, Forbes & Co., Bost__100.39 
R. L. Day & Co., Boston____100.579| Blake Bros. & Co., Boston__100.33 
Curtis & Sanger, Boston___.100.561|Cropley, McGaragle & Co__100.237 

MARSHALL, Saline County, Fa rt OFFERING.— Is 
will be received until 12 m. Ane. J by C. = -Alexander, City C 
the $75,000 4% coupon electric- 


authorized by vote of 857 to 394 at petien eae ane 26 (V. 103, p. 173). 

Denom. $5 Dese ion’: 1 1916. \oeoneah ume ual. Due on Feb. 1 

as follows: $13,000 $3,000 1923, 1924, 1 1925; $3,500 1926, 1927, 

1928, 1929; $4,000 1930, 1931: a 1932,’ 1933; $5,000 1934; ,500 
‘1 1936. Certified check 


$4 
en (1936) and $6,000, Aug. on some solvent 
Missouri for $500, payable to the City Treasurer, required. 
ARGmane COUNTY (P. O. wiymenth) Ind.—BOND SALE. aa 
three issues of 444% 5-year ave road bond: ds, OF er ey $49,750 
offered on Aug. 1, were awarded as ft de on that day (V. 103, 341): 
$48,000 ose ssues, to the Plymouth State Bank of Piymontie' for $48.,- 
676 01, equal to 101.408. 
11.750 bonds to C. A. Reeve of Plymouth for $11,906, equal to 101.328. 
The following were all the bids received: 





Premiums Offered 





$19. O00 $29,000 a OS ad 

Road Road 
Plymouth State Bank, Plymouth_-..---_- $267 41 $408 90 $145 00 
Miller & Co., Indianapolis_______-____-- 200 00 275 00 05 00 
Fletcher-American Nat. Bank, ladianap.. oe 00 95 00 118 00 
©. A. Repve, PIymoate. oo. cn cocecc-cone 91 00 291 00 156 00 


MERRILL, Klamath County, Ore. pert OFFERING .—Proposals 
will be received until 8 p: m. Aug. 12 by Frank D. Olney, City Recorder 
for the following gold bonds at not exceeding 6% interest: 
$3,800 5-15-year (opt.) refunding bonds. Denom. $506 and $300. 

6,000 20-year water-works bonds. Denom. $500. : 

Date July 11916. Int. J. & J. at the City Treasurer’s office. Certified 
check on some responsible banking institution for 5% of the bid, payable 

required. Bonded debt, these issues, $14,800 


to the City Recorder, 

Floating debt, $3,763 51 

MERRILL, Lincoln County, fins OFFERING .—Proposals 
will be received until 7 p. m. g. 8 by H. R. Allen, City Clerk, it is 
stated, for $10,000 414% sewer bends. 

MIAMI, Dade County, Fla.—BOND OFFERING.—Proposals will be 
received until 7:30 p. m. Aug. 25 by W. B. Moore, City Clerk, for the 
following 5% gold bonds: 
$31,000 street-impt. bonds. Date Jan. 11916. Due $7,000 Jan. 1 1918 

and $6,000 yearly Jan. 1 from 1919 to 1922, incl. 
14,000 storm sewers bonds. Date July 1 1916. Due $3,000 yearly 
July 1 from 1918 to 1921, incl. and $2,000 July 1 1922. 

208,000 street-improvement bonds. Date July 1 1916. Due $24,000 
July 1 1917 and 1918 and $20, 000 yearly July 1 from 1919 to 1926, 
inclusive. 

Denom. $1,000. Principal and semi-annual int., payable in New York. 
Certified check on a solvent bank or trust company for 2% of amount bid 
for, payable to the City Treasurer, required. The United States Mtge. 
& Trust Co. of New York will certify as to the genuineness of the signatures 
of the city officials signing the bonds and the seal impressed thereon. The 
purchaser or purchasers will be furnished, without charge, the approving 
opinion of Caldwell & Masslich. Bids must be made on printed forms 
furnished by the above-mentioned trust company or the City Clerk. 
Bonds will be delivered at the above trust company on Aug. 30 1916 at 
11 a. m., unless another time and place shall be mutually agreed upon. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


MIAMI, Roberts Se .—BOND SALE.—On July 28 this city 


disposed of an issue of $25 water-works and electric-light-plant bonds, 
according to reports. 
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MIAMI COUNTY (P. O. Peru), Ind.—BOND SALE.—The followins 
bids were ceceiven on July 26 for the two issues of 444% road 


road bonds 

aggregat 8,800, offered on that day (V. 103, 341): 
nis es ™ $46,700 $2,100 
Fletcher-American Nat. Bank, Indianapolis_-......-. *$1,075 90 $13 00 
Pires Nationaal Batic, POO... . nducdesccncccnccccwue "860 6 25 62 
5 ef, Campbell’s Sons & Co., Indianapolis_------- 607 60 15 00 
Wild & Co., Indianapolis-...........---.---- ,050 00 25 00 
Breed, Elliott & Harrison, Indianapolis__-.......-- 475 10 00 
Miller s Co., Indianapolis. Re A Re a er ere 2 rn ee 
R. Dollings Co., Indianapolis.....-........--..- 50 12 50 


ae These bids were accepted. 

On July 29 the Citizens Nat. gy 7 Peru and ‘county at 102.025 and int. 
the $20, 4% 10%-year aver. county-heating-plant-repair 
oe oe tuk Bh” Other ebbers were 
Wabash Val. Tr. Co., Peru__$20,374 Breed, Elliott & Harrison, 

Flet .Amer.Nat.Bk.,Indpls.. 20,372 Indianapolis _______-_--- "$20,308 


MIDDLETOWN CITY SCHOOL oY cpamit (P. O. Middistown) 
Butler County, —BOND ELECT. n election will be hel 


ans 8 to decide whether or not this tetehot whall issue $200,000 
MILLARD COUNTY SCROOL DISTRICT (P. O. ore Utah.— 
PURCHASER OF BONDS.—The purchaser of the $100 GOD exhoot bite. 


and $10,000 refunding 5% 10-20-yr. (opt.) ‘emp 4 recent} 
\f 108: B- 173) was Sweet, Causey, Foster & Co., 
and $500. Date May 1 1916.’ Int. M. & N. 


poi Lake County, Ind.—DESCRIPTION OF BONDS.—The 
The $5,000 5% refunding onds purchased by the Meyer-Kiser Bank of 
Indianapolis at 100.40 and *. on July 13—V. 103, p. 432—are in the 
denomination of $500. Int. J. & J. ue from 1917 to 1927. 


MILTON, Van Buren Picea Iowa.—BONDS VOTED.—By a vote 


of 214 to 97 the question of issuing $18,000 water-works bonds carried, 
reports state, at a recent election. 


MISSISSIPPI, STATE OF.—BOND SALE.—On July 28 the $500,000 
refunding and $300, 000 permanent improvement 44 % 20-year serial bonds 


3, P- 81) were awarded, it is stated,to R. M. Grant & Co., of Chicago, 
4 100: 855 and interest. 


MISSOURI atu Port Bend County, Tex.—BOND SALE.-—~On 
July 24 $8,000 5 5-20-year (opt.) building bonds were awarded to Blanton- 


Wise Co. of frocseca: at par and int. Denom. $500. Date May 10 1916. 
Int. semi-annual. 


1200-434 % 10- Randolph County, 


aoe at 100.815 
enver. Denom. 


Ind.—BOND SALE.—On July 15 the 


$1,500 4 0-yr. aver. re bonds—V. 103, p. 262—-were awarded 
to C. x 2, at 101.80—a basis o stems 4.285%. Denom.$100. Date 
Int, ea Due $500 in 5, 10 and 15 years. 


MONROE TOWNSHIP ade gmag SCHOOL DISTRICT (P. O. El- 
dorado), Preble County, Ohio.—BOND OFFERING.—Bids will be 
received until 1 p. m. Aug. 12 by L. O. Trump, Clerk of Board of Educa- 
tion, for $5,000 5% coupon school bonds. Auth., Secs. 7629, 7630, 2294 
and 2295, Gen. Code. enom. $500. Int. A. & O. Due $500 each six 
ag from April 1 1917 to Oct. 1 1921, inclusive. Certified check for 

% of bonds bid for, payable to the above Clerk, required. Bonds to be 

‘ubcanal and paid for within ten days from time ‘of award. Purchaser to 

— accrued interest. 


MONTGOMERY, Hamilton County, Ohio.—BOND SALE.—On 
July 21 two issues of 5% 5-year street-impt. bonds, aggregating $1, oat 5°. 


rae eee to H. H. “Johannigman of Cincinnati at $40 premium, i 
s' 


MONTGOMERY COUNTY (P. O. Da a), Ohio.—BOND OFFER- 
ING.—Bids will be received until is ‘m. ug. 10 by Walter H. Aszling, 
Clerk Bd. of Co. Commrs., for $125,000 414 % 914-year aver. flood bonds, 
it is stated. Int. semi-ann. Cert. check for 5% required. 

BOND SALE.—On Aug. 1 the $50,000 4% % 84-year average tubercu- 
losis hospital (county’s share) bonds (V. 10 p. 341) were awarded to 
Tillotson & Wolcott Co. of Cleveland at 101.56 and interest, a basis of 
about 4. (8%, The other bidders were 
Prov. 8. B. & Tr. Co., Cin__$50,755 Ohio Nat. Bank, Columbus__$50,463 
New ‘Tea Nat. Bk., Colum_ 50.726] Weil, Roth & Co., Cincin___ 50,420 
Field, Richards & Co., Cin_. 50,502 Dayton S. & Tr. Co., Dayton 50,400 


MORRIS, Okmulgee County, Okla.—BONDS VOTED.—By a vote 
of 101 to 16 the question of issuing $10,000 water-works-improvement 
bonds carried, it is stated, at an election held July 20. 


NASHVILLE SCHOOL | prsrRicr (P. O. poshville),. 
County, Ohio.— BON. E.—On July an issue of 
n 


ds was swirden io ~ Spitzer & Co. of Toledo for et 271 80 
equal to 101.544, it is reported. 


NEBRASKA CITY, Otoe County, Neb.—BONDS as we 
proposition to issue the $30, 000 intersect: on paving bonds—V 03. p- 2 73— 
carried, it is stated, by a vote of 263 to 112 at the election held July 21. 


NEW pipe CONSOLIDATED INDEPENDENT somoon oe 
TRICT (P.O w Albin), Allamakee County, Iowa.—BON 
Powell, Garard * Co. of Chicago were awarded on th gan ai oF oy 600 
4 5 a building bends at 100.315. Denom. $500 and Date May 1 
Int. M.&N. Due serially on Nov. 1 from 1904 to 1936. 


NEWARE, N.J.—TEMPORARY LOANS—On Aug. 1 a loan of $700,000 
maturing in Six months and issued for street, sewer and in anticipation Sal 
taxes was awarded to Goldman, Sachs & Co. of N. Y. at 3.90% in 
plus $35 premium. 

This city has negotiated a loan of $440,000 for street openings maturing 
in 6 months with M. M. Freeman & Co. of Philadelphia at 414 % int., vt ws 
$30 premium, it is stated. 


NEW BERLIN, Stark County, Ohio.—-BOND SALE. 5 eA 328 
the three issues of 5% ee bonds, aggregating $44,500,—V. 
were awarded to Sidney Spitzer & Co. of Toledo for $45,086 30 ects 317) 
and int. Other bids were: 
Ts Bh, Re Be, nn ncaa ncnnasccnne $45,063 75 for $44,500 





Fiolaees 
5% 


New First Nat. Bank, Cotumbus___---------___- 44, 20 for 44/500 
Durfee, Niles & Co ee. a ia dink nak mate 4,342 00 for 34,000 
Weil, Roth & Co., Gincinnati ee gbace taco wo unaeak 34,233 00 for 34,000 
Security Sav. Bk. & Tr. Co., Toledo_____--_.____- 34,142 80 for 34,000 
Tillotson & Wolcott Co., Cleveland_......-.----- 43.676 95 for 43'500 

NEWCASTLE SCHOOL DISTRICT, Placer County, Calif.— BONDS 
VOTED.—The question of issuing $2,500 5 5% building bonds carried at the 
election held July 20. The vote was 34 to 0. Due one bond yearly for 20 


years. 


BEWOOMERSTOWS, Tuscarawas County, 


ING.—Fr: 


Ohio.— BOND OF ™ 
ancis B. Angl he 


e, Vil. Clerk, will receive bids for the following 


5% bonds: 
a ee ay hy SY ee 
J cemetery bonds. nom or or 
June 1 1917, $019 ee ae —, quae 1 1922. we SR.000 
Aug. 
$9,000 sowege-ai sal-plant bonds. Denom. 13. 000. Due $1,000 Ju 
1918 and 1 1920 and $1, 000 wey. on June 1 from 1922 to 1928 foal 7 
Auth. Sec. 3939, Gen. Code. ate July 1 1916. Int. ann. Cert. 
check for 2% of bonds bid for, payable to the Vil. Treas., required. Bonds 
to be ooevered one =e for wit ~p-dg~ eth Stans < of award. ‘600- ee 
pay accru nteres' on e nc ese issues fl 
debt. $1,000. Assess. val. 1914, $2,700,000 piste: 


NEW CONCORD, Muskingum County, Ohio.—BOND SALE. siete 
July 24 the Be 000 8% 10-year c open street-improvement (village’s share) 
bonds (V. P-2 8) were awarded to the New First National Bank of 
Columaus be 0 03, S basis of about 4.96%. The other bidders were: 

& Co., 20 | Breed, “Eliott & Borriomn.-82- 385 00 
Hayden, Miller & Con "Giev 7.497 00|Hanchett Bond Co., Chic. 7'377 00 
Sidney Spitzer & Co., Tol_. 7:475 30|W. L. Slayton & Co., Tol__ 71357 70 


ocoe , 


Durfee, Niles & Co., Tol_- 7,430 50| Tillotson & Wolcott Co___ 7 ,338 10 
Stacy & Braun, Toledo..__ 7,421 40/F. L. Fuller & Co., Cleve._ 7/336 
Int. M. & 8. at office of Village Treasurer. 


NEWPORT, R. I.—BOND SALE.—On Jul 
sidewalk and paving bonds were awarded to 
100.02. Other bids were: 


27 an issue of $38, 
lodget & Co. By gs 





Estabrook & pe i ing lk lial 99.82 |Curtis & Sanger__..........- 99.54 
Arthur Perry & Co-.-........ 99.79 wed MON, We Mss codcaanae 99.5 

Merill,“O1 Mace te & Co....99.721|R. M. Grant & Co___......-- 99.52 

L De _ 2 GRRE ss os. iN Harris, Forbes & Co.......-.- 99.52 

Page Dey 38 for $1,000; 1 fos $500. Date Aug. 1 1916. Interest semi- 


annual. 


NEWTON, Middlesex County, Mass.—BOND SALE.—Reports state 
that oa, Aug. 4 an issue of $6,000 4% 1-5-year drainage bonds was awarded 
to H. C. Grafton Jr. of Boston at 100.59 plus 50 cents premium. 


NEWTON SCHOOL DISTRICT (P. O. Newton), Sussex County: 
N. J.—DESCRIPTION OF BONDS.—The $75,000 444% school-building 


a which were sold at public auction on July 25 to various bidders at a 
price averaging 102.841, are dated July 1 1916 and are in the oan, of 
1,000 (V. 103, p. 432). Principal and semi-annual interest—J. & J 


payable at Sussex National Bank, Newton. Due $2,000 yearly on Jan. a 


m 1917 to 1931, inclusive, and $3,000 yearly on ‘Jan. 1 from 1932 to 
1946. inclusive. 


NORFOLE, Va.—BONDS PROPOSED.—Loeal papers state that this 
city is contemplating the issuance of $190,000 public-improvement bonds. 


NORFOLK COUNTY (P. O. Dedham), Mass.—LOAN OFFERING.— 
Reports state that the County Treasurer will receive bids until 10 a. m. 
Aug. 8 for a loan of $75,000, dated Aug. 10 and maturing Nov. 10 1916. 


oye ~ BRADDOCE, Ailegheny Coun ty Pa.—BOND OFFERING’ 

. O. Jones, Borough Clerk, will receive bids until 7:30 p. m. Aug. 8 

va $170, e. 0 AM Zo coupon or regis urchaser’s option) bonds. 
Denom. ue on July 1 as follows: $15,000 199), '$20 1926, 
$25,000 fast $30,000 1936, $35,000 1941 and $45,000 194 Bonds are 
= free in Pennsylvania. Certified check for $2, 500 reauiree. Assessed 
value, 4 


NORTH GRANT CONSOLIDATED Somoos DISTRICT (P. O. 
Nevada), Story County, Iowa.—BOND LE.—Wells & Dickey Co. of 
Minneapolis have purchased, it is stated, ‘ho $20,000 43% % building and 
equipment bonds voted July 11 (V. 103, p. 342.) 


NOTTINGHAM SCHOOL TOWNSHIP, Wells Coun ay, Ind.— 
BOND SALE.—Newspaper dispatches state that this town p recently 
sold an issue of $4,800 school bonds to the Bank of Petroleum at par. 


OLEAN, Cattaraugus County, N. Y.—BONDS VOTED.—This village 
recently voted in favor of the proposition to issue $12,000 sewer bonds. 


OSCEOLA COUNTY (P. O. Kissimmee), Fla.—NO ACTION YET 
TAKEN .—The Clerk of the Circuit Court advises us under date of July 31. 
that no action had yet been taken towards the offering of the $150,000 
Special Road and Bridge Dist. No. 1 and $250,000 Special Road and Bridge 
Dist. No. 2 bonds voted in May (V. 102, p. 1830). 


OUACHITA PARISH (P. O. Monroe), La.—BOND OFFERING.— 
Pro is will be received until 12 m. Aug. § by W. A. O’Kelley, Clerk of 
the Police Jury, it is stated, for the $250,000 Road Dist. No. 1 and $250,000 


Road District No. 2 5% road-impt. bonds authorized by vote of 433 to 9 
at the election held May 29. 


OYSTER BAY poroos Bae dt x poh wo. ay (P. O. Oyster Bay) 
Nassau County, N. Y.— Gibbons & Co. of N 
recently ly Purtesed at par 4 ry e~ oj tee of 37, M00 school bonds. aan” 
$400 . Date July 11916. Due $400 yearly 1916 to 1930 and 
$500 fo 1931 and 1932. 

PARIS, Lamar County, Tex.—BOND SALE.—On July 24 $100,000 

school and $10,000 sewerage disposal plant bonds were awarded, it is stated, 
to the Temple State Bank of Tempio for $110,650 (100.59) and int. 

PARKE COUNTY 


- Y. Recieve). Ind.—BOND OFFERING.— 
Bids will be recgived —- 2p. m. Aug. 9 by J. H. Rush, Comat Treasurer, 
for $4,548 44% W. Monte, mery et a road bonds of Reserve Twp. 
Denom. $227 40. Date Aug. 8 1916. Int. M.& N. ue $227 40 each 


six months from May 15 1917 to Nov. 15 1926, inclusive. 


PARKRRSRDEG SOROOr DEPT EICE (P. O. Parkersburg), Wood 
1 pay OY —BON LEC N.—Reports state that an election 
will be held Aa, 7 to a p.. the tai Farm of issuing $125,000 high-school- 
building-addition bonds. 


PASSAIC COUNTY (P. Paterson), N. J.—BOND OFFERING.— 
Proposals will be received saan 2 p.m. Aug. 16 by Geo. W. Bothy}. Clerk “ 
Board of Chosen Freeholders, for $181,000 (not "eneoeainn }44%% er 

(purchaser's option) rege ponte. Denom. $1,000. ate Aug. 1 ta16 916. 
Sain. and semi-ann. int.-——F ae antte at First Nat. Bank, Paterson 
Due $11,000 yearly on Aug. « aT to 1927 incl. and $12,000 yearly on 
Aug. 1 from 1928 to 1932 incl. Certified check on an incorporated bank or 
trust company for 2% of bonds bid for, payable to the ‘‘Board of Chosen 
Freeholders,’’ required. The U. S. Mtge. Tr. Co. will certify as to the 

muineness of the signatures of the officials ning the bonds and the seal 

pressed thereon, and the opinion of Haw élafield.& Longfellow 
that the bonds are binding and legal gullestiens of the county, will be 
furnished purchaser. nded debt, $994,500; no floating debt or er 
funds. hamesedl valendion. real estate, $157 ,790,328; personal, $31,883 


PERRY SCHOOL TOWRSEIP (P. O. Co » ei County, “iy — 
BOND OFFERING.—Bids will be received until ug. 12 by Geo. R. 
Rector, Feeney Sees. for $1,200 4%% 3% “year 3 av otha! bonds. 
Denom. $600. Date Aug. 1 1916. Int. F.& A. Due Aug. 1 1919 
and Fe 


PINE SCHOOL TOWNSHIP (P. O. rower), Benton Gounty, J Ind.— 

BOND SALE.—On June 24 the $16,000 44%% school bonds— 103, 

P. 263—were awarded, it is stated, to the Fletcher Amer. Nat. Bank of 
n 


dianapolis at 102. 50. 


PLEASANT br pao TOWNSHIP (P.O onan Grant County, 

E.—On July 27 the $6, 000 4 % school bonds were 
e Wild & Co. of Indianapolis at par less $47 for printing and 
legal advice Wy. 103, gos) . Other bidders were: ne 


Breed, Elliott & arr 
Fletcher-American National Bank, Indianapolis___...._-- ar less $75 
Denom. $l, 000. Int. F. & A. Due each six months mee “Aug. 1917 


to Feb. 192 


cai COUPEE PARISH (P. O. New Roads), La.—BONDS 
VOTED.—The question of issuing $40,000 Road District No. 3 road-impt. 
bonds carried, it is stated, at an election held July 18. 

BOND ELECTION. —Reports state that an election will be held in Road 
Districts Nos. 1 and 2 on Aug. 16 to vote on the proposition to issue road- 
improvement bonds. 


POLK COUNTY (P. O. Benton), Tenn.—BOND SALE.—On July 29 
og 2 995, 000 5% 40-year road-constr. bonds (Vv. 103, Be 342) were awarded 
. Self & Co. at 103.13 and int. Other bids w 
Sid t % .. & Co.,Toledo_$96, att 50|J.C.Mayer & Go. 9. Cinein. $95, 957 00 
J. E. Caldwell & Co_____- 96,010 00|J.R.Sutherlin & Go.,Kan.©. 95.787 00 
Weil, Roth & Co., Cin__- 96. ‘976 00| Prov.Sav.Bk.& Tr.Co. Cin. 92° 351 50 
Date April 1 1916. Int. A. & O. 


PORT CHEER, Werte County, vans Y.—BOND GALS. On 
th -year average go [oo sewage-disposa 

bond 28 103 “83 342 ch. awarded to Crandell pons & Co. orn Y. 

at 108. Fh. basis of about 4.05%. pote er b bids w 

Hornblower & W' , N. Y-_108.60 . M. Grant Hara Co. N. Y___107.28 


H. A. Kahler & Co., N. Y__-108.461 tk, Ses & So , N. Y__--107.068 
Kissel, Kinnicutt & Co. »N.Y.108.33 |A. B. Leach & 'N. Y_...106.597 
Geo. B. Gibbons & Co., N.Y.108.31 |L tt, Gitehborn & Co., 

Blake Bros. & Co., N. Y__--108.03 Oy satatietll labisinn Uainiama 105.16 
Isaac W. Sherrill Go.,Pough_ 107.61 John J. Hart, Albany_.____- 104.045 


PORTSMOUTH CITY soROer Rk tt Ie (P. o. watt eamouth) 
Scioto County, hio.—BOND 0 Proposals w 1 be eed 
until 12 m. Aug. 25 by Wm. C. Hazlebeck, “Geri qe * ~ Education, Fg 
Beom ,000 4 ye Bate A 


$ 
24, $4,000 1925, $3 
$15, 
$15.6 bid for, payable = apeve 
lation and include accrued i 


POSEY COUNTY (P. ea Mt. Vernon), Ind.—BOND OFFERING .— 
Geo. J. Ehrhardt reas., will receive bids <—aae s -m. Aug. 8 for the 
ollowing 444% 


Gen. 
TY p- + $2.0: 000 
» $2. 52600 1998. 4 000 1932, 
ified check for 5% of 
A ae 4h Why Bids must be uncondi- 





Co 
"biter, average highway-impt. 
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$12,100 John A. Hahn et al. road bonds in Marrs Twp. Denom. $605. 
1,300 Jos. L. Schneider et al. road bondsin Robinson Twp. Denom. $65. 
11,800 nae Whitehead et al. road bonds in Harmony Twp. De- 
nom. $590. 
Date Aug. 15 1916. In.M.& N. Due one bond of each issue each 
six months from May 15 1917 to Nov. 15 1926 incl 


QUINCY, Adams County, Ills.—BONDS NOT YET 1SSUED.—We 
are advised that the $130,000 444°% 3-year average coupon water-plant- 
purchase bonas Voted April 4, have not yet been issued.— V. 102, p. 1372. 


RANDOLPH COUNTY (P. O. Winchester), Ind.— BOND OFFERING. 
—Proposals will be received until 11 a. m. Aug. 12 by Elijah Puckett, 
County Treasurer, for the following 44% highway bonds: 
$47,400 8S. C. Woodbury et al road bonds in Wayne Twp. 

for $780 and 30 for $800. 

10,000 M. D. Meranda et al road bonds in Green Twp. Denom. $500. 

16,500 Wm. Z. Shepard et al road bonds in West River Twp. Denom. 


Denom. 30 


$825. 
Int. M. & N. Due part of each issue each six months commencing 
May 15 1917. 


RANKIN COUNTY (P. O. Brandon), Miss.—BONDS VOTED.—By a 
vote of 217 to 77 the proposition to issue $50,000 road bonds carried, reports 
state, at the election held in Beat No. 1 on July 22. 


RAVALLI COUNTY SCHOOL DISTRICT NO. 38 (Victor), Mont. 
—BOND SALE.—On July 20 the $1,770 6% 10-20-year (opt.) coupon 
building bonds (V. 103, p. 264) were awarded to the Farmers’ State Bank 
of Victor for $1,790, equal to 101.129. 


RAVENNA, Portage County, Ohio.—BOND SALE.—On July 24 the 
$9,000 5% sewer-impt. bonds-—-V. 103, p. 343—were awarded to the 
Second Nat. Bank of Ravenna at par and int., it is stated. 


RED SPRINGS GRADED SCHOOL DISTRICT (P. O. Red Springs), 
Robeson County, No. Caro.—BOND SALE.—The $7,500 5% 20-year 
coupon building bonds offered without success on Jan. 3 (V. 102, p. 175) 
have been sold to W. L. Slayton & Co. of Toledo. 


RICHLAND COUNTY SCHOOL DISTRICT NO. 4 (P. O. Columbia), 
So. Caro.—BOND OFFERING.—Proposals will be ‘received until 12 m. 
Aug. 10 by F. C. Gilmore, Chairman of Board of School Trustees, it is 
stated, for $20,000 5% 20-year school bonds. Denom. $1,000. Date 
July 1 1916. Interest semi-annual. 


RIPON, Fond du Lac County, Wis.— DESCRIPTION OF BONDS.— 
The $30,000 5% municipal-opera-house-building bonds recently awarded 
for $30,250 (100.833) to the German Nat. Bank, First Nat. Bank and the 
Ripon State Bank, all of Ripon (V.103, p. 433), are in the denom. of $500 
and dated Mar. 11916. Int. M. & 8. Due $1,500 yearly Mar. 1 from 
1917 to 1936, incl. 


ROCHESTER, N. Y.—NOTE OFFERING .—Sealed bids will be received 
by E. 8S. Osborne, City Comptroller, until 2 p. m. Aug. 9 for $65,000 over- 
due tax notes, $50,000 Genesee River deepening, $10,000_city-hall-annex 
impt. and $4,500 park-impt. and ext. notes, payable 8 months from Aug. 14 
1916 at the Union Trust Co. of N. Y. Notes will be drawn with interest 
and will be deliverable at the Union Trust Co. of N. Y., 80 Broadway, 
N. Y. City, Aug. 14. Bids must state rate of interest and designate to 
whom (not bearer) notes shall be made payable and denominations desired. 


ROCKFORD TOWNSHIP (P. O. Rockford), Winnebago County, 
Tll.— BOND SALE.—On July 24 the $95,000 bridge bonds voted April 4 
(V. 102, p. 1558) were awarded to Hornblower & Weeks of Chicago at par 
and interest, less $1,168 50 for expenses. Other bids were: 

A. B. Leach & Co., Chicago—Par and int., less $1,586. 

Curtis & Sanger, Chicago—Par and int., less $1,881. 

noes Nat. Bank, Rockford bid for a comm'ssion of $2,042 to sell bonds 
at par. 


ST. LOUIS COUNTY INDEPENDENT SCHOOL DISTRICT (P. O. 
Eveleth), Minn.—BOND SALE.—On July 29 the $100,000 4% % 3-10-yr. 
serial gold coupon building bonds (V. 103, p. 343) were awarded to Wells 
& Dickey Co. of Minneapolis at par and int. There were no other bidders. 

SABINE PARISH (P. O. Many), La.—BONDS VOTED.—The pro- 


position to issue $30,000 road bonds carried, it is stated, by a vote of 83 tol, 
at the election held in Pleasant Hill Dist. on July 18. 


SACRAMENTO COUNTY (P. O. Sacramento), Calif.—BOND ELEC- 
TION.—Local papers state that an election will probably be held Aug. 26 
to vote on the proposition to issue $1,750,000 road bonds. 


SALEM, Columbiana County, Ohio.—BOND SALE.—The following 
bids were received for the three issues of 544% street-improvement assess- 
ment bonds, aggregating $30,405 61, offered on July 29 (V. 103, D- 264): 

—  ——Premiums Offere 
$14,717 95 $12,780 








$2,907 66 

JenningsAv. Green St W. Dry St. 
Tillotson & Wolcott Co., Cleveland__ *$457 73 2 aia er 
Seasongood & Mayer, Cincinnati____ ¥*457 00 See -  waiwen 
W. L. Slayton & Co., Toledo________ 450 57 397 46 88 10 
Ohio National Bank, Columbus__--_- 426 75 371 26 16 00 
Durfee, Niles & Co., Toledo________ *423 75 365 76 73 38 
Provident Sav. Bank & Trust Co., Cin. 363 53 meee x Sas. 
Sidney Spitzer & Co., Toledo________ 92 81 167 42 38 09 
Hanchett Bond Co., Chicago________ 163 00 Se 0 5 asic dhe 
Otis & Co., Cleveland—for all issues______.._.___-___--_---- $900 00 
Weil, Roth & Co., Toledo—for all issues__.._.___.___------- 405 96 


* The bids of these three firms were irregular, and W. L. Slayton & Co.'s 
bid was the best regular bid received. 


SAN DIMAS SCHOOL DISTRICT, Los Angeles County, Calif.— 
DESCRIPTION OF BONDS.—Reports state that the $20,000 5% school 
bonds awarded on July 17, to the State Board of Control at 105 (V. 103, 
p. 433), are in the denom. of $500 and dated July 1 1916. Due $1,000 
yrly., from 1917 to 1926, incl. and 500 yrly. from 1917 to 1946,incl. Total 
debt $35,000. Assess. val., $1,300,655. 


SCOTT COUNTY (P. O. Scottsburg), Ind.—BOND OFFERING.— 
Hugh Colvin, County Treasurer, will receive bids until 10 a. m. Aug. 15 
for $18,200 44% % J. O. Garriott et al. road-impt. bonds of Vienna Twp. 
Denom. $910. Date Aug. 15 1916. Int. M. & N. Due $910 each six 
months from May 15 1917 to Nov. 15 1926 incl. 

SCRANTON SCHOOL DISTRICT, (P. O. Scranton), Lacka- 
wanna County, Pa.—BOND OFFERING.—Bids will be received until 
8 p. m. Aug. 14, by E. D. Fellows, Sec. Bd. of School Directors, it is 
stated, for $150,000 444% 26 1-3 yr. aver. school bonds. Int. semi-ann. 
Cert. check for 2% required. 

SHAWNEE SCHOOL TOWNSHIP, Fountain County, Ind.—BOND 
OFFERING.—Bids will be received until 2 p. m. Aug. 19 by Chas. M. 
Watts, Twp. Trustee (P. O. Covington, R. F. D. No. 2), for $23,000 4% % 
school bonds. Denom. 30 for $750, 1 for $500. Date Aug. 25 1916. 
Int. J. & J. Due $750 each six months from July 15 1917 to Jan. 15 1932 
incl. and $500 July 15 1932. Certified check for 10% of amount of bid 
payable to the Twp. Trustee, required. 

SHAWNEE TOWNSHIP SCHOOL DISTRICT (P. O. Lima), Allen 
County, Ohio.—BOND ELECTION.—Newspaper reports state that an 
slection will be held Aug. 8 to vote on the question of issuing $20,000 bldg. 

nds. 

SHERIDAN COUNTY SCHOOL DISTRICT NO. 7 (P. O. Antelope), 
Mont.—BOND SALE.—On July 17 the $3,800 6% 5-20-year (opt.) coupon 
bldg. bonds (V. 103, p. 264) were awarded to the Minnesota Loan & Trust 
Co. of Minneapolis. 

SHERMAN, Grayson County, Tex.—BOND SALE.—On July 29 
$250,000 public inprovemens bonds were awarded, it is stated, to William 
R. Compton Co., St. Louis, and the Fifth-Third Nat. Bank of Cincinnati 
at their joint bid of 102.566 and interest. 

SHUBERT, Richardson County, Neb.—BONDS VOTED.—Reports 
state that the question of issuing $6,500 municipal electric-light-plant 
bonds carried at a recent election. 

SKAGIT COUNTY UNION HIGH SCHOOL DISTRICT NO. 1 (P.O. 
Mt. Vernon), Wash.—BONDS NOT YET SOLD.—The County Treasurer 
advises us under date of July 25 that no sale has yet been made of the $60,- 
000 15%4-year aver. coupon building and equip. bonds—V. 101, p. 2092. 
He further states that action has been brought restraining the sale of these 
bonds on the ground that the issue would make the indebtedness of the 
district greater than that allowed by the laws of the State of Washington. 
The matter is still before the court and no gsgle will be made until such time 
as the district may secure a favorable decision. 





SMITHVILLE, Wayne County, Ohio.—BOND OFFERING.—Pro- 
posals will be received until 12 m. Sept. 2, by D. D. Hartzler, Vil. Clerk, 
for two issues of 544% street assess. bonds aggregating $10,666,72. Date 
Sept. 1 1916. Int. ann. Due part yearly on Sept. 1, from 1917 to 1926 
incl. Cert. check for 5% of bonds bid for. payable to the Vil. Treas. re- 
quired. Bonds to be delivered and paid for within 15 days from time of 
award. Purchaser to pay accrued interest. 


SPOKANE, Wash.—BOND OFFERING.—Sealed proposals will be 
received until 10 a. m. Aug. 24, by the Sinking Fund Commission, A. W. 
Burch, Sec., for $300,000 gold coupon bridge construction bonds voted 
June 6. Int. rate not to exceed 44%. Denom. $100, $500, and $1,000, 
to be determined after receiving bids. Date July 1 1916. Prin. and 
semi-annual int. (J & J) payable at the fiscal agency of the State of Wash., 
N. Y.. or at the City Treas. office, Spokane. Due on July 1 as follows: 
$10,000 1917 and 1918; $11,000 1919 and 1920; $12,000 1921 and 1922; 
$13,000 1923 and 1924; $14,000 1925 and 1926; $15,000 1927 and 1928; 
$16,000 1929, $17,000 1930 and 1931; $18,000 1932; $19,000 1933; $20,- 
000 1934; $21,000 1935 and $22,000 1936. These bends are exempt 
from taxation and may be registered as to principal and interest. Cert. 
check on a nat:onal bank or on a Spokane depository, for 2% of the amount 
of bid submitted required. Bids must be unconditional. Bonds must 
be paid in Spokane, but will be delivered out of the city at the expense 
of the purchaser. Present bonded debt general, not including this issue, 
$3,414,00U; water debt, $1,350,000. Floating debt, $239,887. Sink- 
ing fund $204,555. Assess. val. 1916, $87,995,869: actual val. est., 
$175,000,000. Value of property owned by the city, $9,707,256. 


STEUBEN COUNTY (P. O. Angola), Ind.—BOND OFFERING.— 
Frank T. Dale, County Treas., will receive bids until 1 p. m. Aug. 8 for 
$5.400, $19,600 and $5,520 4%% road-impt. bonds. Denom. $180, 
$490 and $184, respectively. Int. M.& N. Duepart each six months, 


SUSANVILLE, Lassen County, Calif.—BOND SALE.—On July 24, 
the two issues of 5% 20% yr. (aver.) bonds aggregating $18,000 (V. 102, 
p. 2010), were awarded to the California Nat'l. Bank of Sacramento for 
$18,010 (100.055) and int. 


SWEET GRASS COUNTY SCHOOL DISTRICT No. 42, (P. O 
Springdale), Mont.—BOND OFFERING.—Proposals will be received 
until Aug. 19, by Mrs. John H. Ammerman Clerk Bd. of Sch. Trustees, 
for $2,000 5-10-yr. (opt.) coupon school bonds at not exceeding 6% int. 
Cert. check for $50 required. 


SYBACUSE, N. Y.—LOAN AUTHORIZED .—According to reports, a 
loan of $3,722 for improving Bellevue and Onondaga avenues has been 
authorized. 


TAYLOR COUNTY (P. O. Perry), Fla.—BONDS VOTED.—The 
proposition to issue the $600,000 road-improvement bonds carried, it is 
stated, at the election held July 25. 


TERRA BELLA IRRIGATION DISTRICT (P. O. Porterville), 
Calif.—BOND ELECTION .—The question of issuing $1,000,000 6% 11-30- 
year ser. irrigation-system bonds will be submitted to a vote on Aug. 12. 
Earl R. Clemens is Secretary of Board of Directors. 


TEXAS.—BONDS PURCHASED BY STATE BOARD OF EDUCATION. 
—At the meeting on June 27 the State Board of Education voted to pur- 
chase all bonds offered, amounting to $193,600. The details of the bonds 
which the State agreed to purchase in June will be given in these columns 
later. They all bear 5% interest. 


TIPPAH COUNTY (P. O. Ripley), Miss.—BOND SALE.—Kauffman, 
Emert, Smith Invest. Co. of St. Lovis was awarded on May 1 the $9,0006% 
road bonds at par and expenses.—V. 102, p. 1099. 


TIPPECANOE CITY SCHOOL DISTRICT (P. O. Figpecanse 
City), Miami County, Ohio.—BOND SALE.—The State Industrial 
Commission purchased at par during July an issue of $80,000 5% school 
bonds dated April 18 1916. Int.M.&8S. Denom. $500 and $1,000. 


TRINITY RIVER IRRIGATION DISTRICT (P. O. Anahuac) 
Chambers County, Tex.—BOND_ OFFERING.—Dispatches state that 
Thomas 8S. Ellis, Secretary of the Board of Directors, will receive sealed 
bids until 3 p. m. Aug. 15 for $30,000 284-year average and $10,000 
26 1-S-year average improvement bonds. Certified check for 1% required. 


TUSCARAWAS COUNTY (P. O. New Philadelphia), Ohio.—BOND 
SALE.—On July 27 the six issues of 4% % coup. road bonds, aggregating 
$83,275, were awarded to Stacey & Braun of Toledo for $83,504 37—100.275 
—and int.—V. 103, p. 265. 


UNION SCHOOL TOWNSHIP (P. O. Parr), Jasper County, Ind.— 
BOND SALE.—On July 31 the $13,000 5% school bonds—V. 103, p. 434— 
we-e awarded to Breed, Elliott & Harrison of Indianapolis for $13,651, equal 
to 105.007. Other bids were: ' ; ; 
E.M. Campbell's Sons & Co_$13,625 | Miller & Co., Indianapolis_ .~_$13,550 

_. 13,601|Hanchett Bond Co., Chicago 13,427 
Flet-Am. Nat. Bk., _ 13/563 | ; 
Denom. $500. Date Aug. 1 1916. Int. J. & J. Due $500 each six 
months from July 1 1917 to Jan. 1 1930 inclusive. 


URBANA, Champaign County, Ohio.—BOND OFFERING.—Bids 
will be received until 7 p. m. Aug. 15 by H. M. Crow, City Auditor, for 
an issue of $38,500 5-10-year serial street bonds, reports state. Certified 
check for 5% required. 


UTICA, Licking County, Ohio.—BOND SALE.—On July 24 the 
$9,727 13 5% 20%4-year average street bonds (V. 103, p. 265) were awarded 
to the First National Bank of Utica, it is stated. 


VANDERBURGH COUNTY (P. O. Evansville), Ind.—BOND SALE. 
—On July 20 the two issues of 44% % road bonds, aggregating $30,000, were 
awarded to the City Nat. Bank of Evansville for $30,457 55 equal to, 
101.525—see V. 103, p. 265. The other bidders were: . 

R. L. Dollings Co., Ee hg .$30,453|Breed, Elliott & Harrison, 
E.M.Campbell’s Sons & Co., Indianapolis $30,360 

Indianapolis 30,404 

BOND OFFERING.—Newton W. Thrall, County Treasurer, will offer 
for sale at public auction at 10 a. m. Aug. 15 an issue of $5,400 414% 
514-year average Boonville road bonds in Scott Township. Denom. $270. 
int. M. & N. Due $270 each six months from May 15 1917 to Nov. 15 
1926, inclusive. 

VILLA PLATTE, Evangeline Parish, La.—BOND SALE.—4J. R. Suth- 
oe = Co. of Kansas City, Mo., have purchased an issue of $8,500 light 

onds. 

WABASH COUNTY (P. O. Wabash), Ind.—BOND SALE.—On Aug. 1 
the $40,000 414% road bonds were awarded to the La Fontaine Bank for 
$40,915, equal to 102.287.—V. 103, p. 344. Other bids were : 

EOE SGN aces dc op ake $40,540| Miller & Co., Indpls_...-- $40,500 
R. L. Dollings Co., Indpls. 40,505] 


WABENO, Forest County, Wis.—BONDS NOT SOLD.—No sale ha 
yet been made of the $6,000 coupon town-hall-building bonds offered 
without success on May 6 (V. 102, p. 1832). 


WALLACE SCHOOL DISTRICT (P. O. Wallace), Duplin County 
No. Caro.—BOND SALE.—Sidney Spitzer & Col of ‘Toledo were awarde 
during May the $12,000 6% building bonds—V. 102, 
$1,000. Date June 1 1916. 
1917 to 1928 incl. 


WALNUT SCHOOL TOWNSHIP, (P. O. Argos), Marshall County, 
Ind.—BOND OFFERING.—Proposals will be received until 10 a. m, 
Aug. 10, by E. F. Umbaugh, Township Trustee, for $13,000 474% 54 
¥. aver. school bonds. Denom. $650. Date July 11916. Int. J & J. 

ue $650 each six months from Jan. 1 1917 to July 1 1926 incl. Cert. 
check for $500 pare to the Township Trustee. required. Bonds to 
be delivered and paid for within 10 days after acceptance of bid. Bids 
must be made on forms furnished by the above Trustee. 


WAPAEONETA, Auglaize County, Ohio.—BOND ELECTION.—An 
election will be held Aug. 8 to vote on the propositions to issue $40,000 
sewer and $7,000 deficiency bonds. 


WARREN TOWNSHIP (P. O. Warren), Trumbull County, Ohio.— 
BOND OFFERING.—Proposals will be received until 12 m. Aug. 14 by 
O. W. Abbey, Township Clerk, for $5,000 5% highway-improvement 
bonds. Auth. Secs. 3295 and 3939 et al., Gen. Code. $500. Date 
July 11916. Principal and semi-ann. int.—A. & 
Nat. Bank, Warren. 

















p. 1559. Denom. 
Int. J.& D. Due $1,000 yearly June 1 from 


enom. 


O.—payable at Second 
Due $500 each six months from April 1 1917 to Oct. 1 
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1921 incl. Certified check for $200, pevente to the Township Treasurer, 
required. No bonded or floating debt. 


WARREN SCHOOL TOWNSHIP 
SALE.—On July 29, the $5,500 43 


gee 
yd 


Putnam County, 
school bonds— o 

were awarded to James Swift for 16.20 equal to 102.112, Bt is 

rted. The other bidders were: 

KP | Ee eat $5,610 00|R. L. Dollings Co., In- 


J. F. Wild & Co., Indplis__ 5. 839 OO| . GismaOOls ......sa<cpennne $5,555 


WAYNE, Wayne County, Neb.—BONDS VOTED.—By a vote of 148 
to 31 the question of issuing the $12,000 5% 10-20-year opt. water-works- 
system-ext. bonds carried at the election held July 31—V. 103, p. 434. 
Denom. $1,000. Int. annually. J. M. Cherry is City Clerk. 


WELLINGTON, Sumner County, Kan.—BOND SALE.—On July 24 
$73,000 city’s portion and $58,000 assessment 444% street-improvement 
bonds were awarded, it is stated, to Vernon H. Branch of Wichita. 


WEST ALEXANDER, Washington Cyonty, Pa.—NO ACTION YET 
TAKEN.—No action has as yet been taken looking towards the issuance of the 
$15,000 street bonds voted April 29. 

WEST ke’ Williams County, Ohio.— BOND SALE.—On Aug. 1 
the $14,000 5% coup. street-assessment bonds—V. 103, p. 344—were 
awarded to Stacy & Braun of Cincinnati at 101.28. Other bids were: 
Durfee, Niles & Co., Tol_$14,161 00|Sidney Spitzer & Co 
Davies-Bertram Co., Cin. 14,141 00| Toledo______--------- "$14,059 25 
West Unity Bank. Co____ 14,061 00| Weil, a & Co., Cin... 14,043 40 


WHATCOM COUNTY (P. O. Billingham 





WHYNOT CONSOLIDATED eomork DISTRICT (P. O. Meridian), 
Lauderdale County, Miss.—_ BOND E.—On July 5 the $4,000 12-year 
aver. school bonds—V. 103, p. ou awarded, it is stated, to C. H. 
Coffin of Chicago at 102.60 for 6s. 


WINDBER, Somerset County, ro ane OFFERING .—Proposals 
will be received until 8 p.m. Aug. 17 by J. H. Burtt, Boro. Secretary, for 
$20, ery 4 3 % coup. bonds. Denom. 3500, Date Sept. 1 1916. Int. 

ue Sept. 1 1936, optional after Sept. 11936. Free of State tax 
e _— " Certified check for $400, payable to Boro Treasurer, required. 


WINTERS, Yolo County, Calif.—BOND SALE.—Blyth, Witter 
& Co., of San Francisco, have been awarded for $7. 431 108, -i57) the $7.- 
000 6% town-hall erection bonds voted March 4 (V. 102 »p.11 meh Denom, 
$700. Date May 1 1916. Int. M. & N. ue $700 yearly. May :. 
from 1917 to 1926 inclusive. 


WOOD COUNTY (P. O. Bowling Green), Ohio.— BOND SALE.—On 
Aug. 1 the following five issues of 5% road bonds aggregating $270,000 were 
disposed of, it is stated: 

60 ,000 bonds to the Wood County Savs. Bank of Bowling Green, at 101.60. 
210,000 four issues of bonds to the Ohio Nat. Bank of Columbus for 
$211,990 51, equal to 100.947. 


WORCESTER, Mass.—_TEMPORARY LOAN.—On July 29 the loan of 
$500,000 maturing Nov. 1 1916 was awarded to Salomon Bros. & Hutzler 
of N. Y. at 3.09% discount, it is stated.—V. 103, p. 434. 


WRIGHT COUNTY SCHOOL DISTRICT NO. 55 (P. O. Buffalo), 
Minn.—BONDS VOTED.—By a vote of 11 to 0 the question of issuing 
$3, og A 4% 7-year building improvement bonds carried at the election 


On July 25, the 
p. 344), were awarded to John E. Price & 
equal to 100.731,as 5s. Denom. $500 or $1,000. 
J &J. Due one-tenth yearly. 


WHITE COUNTY, 
zuiy 29, the ine, issues of 444% 5 


_, $22, 711 50 (ict. :301) and int., 


Miller & Co., Indianapolis._. 22,615] 


WHITEFISH BAY, Milwaukee County, Wis.—BONDS VOTED.— 
The pe ge of issuing $100,000 sewerage-system-construction bonds 
it is stated, by a vote of 109 to 34 at an election held Aug. 1. 


WHITLEY COUNTY, (P. O. Colunbie, City), Ind.—BOND OFFER- 


. aver. road bonds—V. 
gh RE Ri Bank, of Indianapolis, 


7: —On July 25, the $24,238 4% 


Wash.—BOND SALE.— 
$35,000 Northwest Diagonal aod impt. bonds (V. 103, 
Co., of Seattle, for 


(P. O. Monticello), Ind.--BOND SALE.—On 
\% yr. aver. road bonds aggregating 
$22,400—V. 103, p. 266—were awarded to the State Bank of Monticello 
a basis of about 4.225%. 


Gavin 2. Payne & Co. Ind'’pls$22 fp lsreed. Elliott & Harrison_~_.$22,595 


Tul 
Bb on6, | ee 


Date July 11916. Int SALE.—On July 27, 


were awarded to Br reed, 


Other bids 
until 11:30 a. m. Au 
rovement bonds. 


July 1 1926 incl. 


$2,50 
Se KLIP ‘was rejected: 





$2,500 issues. 


aeameor COUNTY, 
three issues of 5% road 


(P. O. Upper penta). Ohio.—BOND 
Tr $19,400, 


Elliott & Harrison, ry rare 19,886.20. 


equal to 102. 508. Other bidders were: 
Durfee, Niles & Co., Tol_$19, tar a | as amaee Miller & Co., Clev_$19,536 
Ohio Nat. Bk., Columbus 19,561 
BOND OFFERING. —Jay <i County Auditor, will receive bids 
- 12 for $15,100 5% 54-year aver. coup. road-im- 
enom. ; 
ounty Treasurer’s office. 


$755. Date July 1 1916. Int. J. & J. at 
Due $755 each six months from Jan. 1 1917 to 


Certified check for 5% of bonds bid for required 


YAVAPAI COUNTY SCHOOL DISTRICT NO. 15 
Valley), Ariz. —BID REJECTED.—The following bid re-eived for the 
% gold coupon tax-free building bonds offered on July 17 (V. 103, 


(P. O. Skull 


ames N. Wright & Co. of Denver bid $970 for each $1,000 of bonds of the 











;. 344—were awarded to the 
= Fi, 626.88, equal to 101.604, reports state. 
NEW LOANS. 
$40,000 


FREDERICK, MARYLAND 


WATER-WORKS AND FLOAT- 
ING DEBT COUPON BONDS. 


Sealed bids will be received by Aubrey A, 
Nicodemus, City ms ister of Frederick, ary- 
land, until 7:30 P. » AUGUST 18TH, 1916, 
for the whole or any at of $40,000 Water-Works 
and Floating Debt coupon bonds, dated Aug. 1, 
1916. Due $1,000 yearly on Aug. 1, from 1917 
to 1935, inclusive, and $2,060 yearly’ on Aug. 1, 
1936, to 1945, inclusive, and $1,060 Aug. 1 1946: 
Denom. $1 000 each. Interest 4%% semi- 
annually, Feb. Ist and August Ist. ‘Tax free. 
A certified check for 5% of the par value of 
bonds bid for, payable to The Mayor and Alder- 
men of Frederick, must accompany each bid. 


Purchaser to pay accrued interest. Right to 
reject oon a and all bids is reserv2d. 
MAYOR AND ALDERMEN OF 


FREDERICK 
LEWIS H. FRALEY, Mayor. 





$100,000 


CITY OF CHESTER, PA. 
4% BONDS 


The City of Chester, Ponsaylvant, will re- 
ceive sealed proposals, addr ‘*Proposals 
for Bonds,”’ until MONDAY, AUGUST 14, M916, 
at 10 o'clock A. M., for Bonds to the amount of 
si, 000 00, dated July 1, 1916, in denominations 

1,000 each, cage in 30 years at four (4) 
oo cent clear of State t. 
A financial ra Beano dh will be furnished upon 





application. 
Cc. B. MOULD, 
Supt. of Accounts and Finance. 
Chester, Pa., Aug. 2, 1916 
$75,000 


ZIEBACH COUNTY, S. D. 


FUNDING BONDS 


Sealed bids will be received up to noon, 
AUGUST 29TH, 1916, for a voted bond issue 
of $75,000 bearing 5% semi-annual interest. 
Denomination of $1,000 each, $5,000 due 1921, 
$15,000, 1926; $20, 000, 1931; ‘balance 1936. To 
take up "floa ting warrant indebtedness. Certified 
check for $1, 1g peauived with all bids. 

ORTMAYER, 
Fata Auditor, Dupree, 8. D. 








AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 


Sales Office: 
Neble & West Sts,, Brooklyn, N. Y. 





NEW LOANS. 


$253,000 


MIAMI, FLORIDA 


5% GOLD BONDS 


Sealed bids will be received by the City Counci 
in care of the undersigned until 7:30 p. m., 
AUGUST 25, 1916, for the purchase of allor 
any.part of the above bonds, principal and semi- 
annual interest payable in gold in New York. 
Denomination 1,000. Purposes, dates and 
maturities as follows: 
$31,000 for street improvements, dated January 1, 

1916, maturing January 1 as follows: 
5 ea 1918; $6,000 annually 1919 to 


14,000 for storm pewen. dated July 1, 1916, 
metering July 1 as follows: 13e ove an- 
ally 1918 to 1921: $2,000, 

208 ,000 for street improvements, vated vidie As 
1916, maturing July 1 as ‘follows: $24,000 
annually 1917 and igis: $20,000 annually 
1919 to 1926. 

By autnority of law and a resolution of the city 
Council, a general tax levy, without limit, has 
been provided for the payment of the principal 
and interest of all of the above bonds, which are 
general city obligations. 

A certified check on a solvent bank or trust 
company, payable to the order of the City Treas- 
urer for 2 per cent of the par value of the bonds 
bid for, must accompany each bid 

The bonds will be prepared under the super- 
vision of the United States Mortgage & Trust 
Company, which will certify as to the genuineness 
of the signatures of the city officials and the seal 
impressed thereon. The purchaser or purchasers 

be furnished, without charge, the approving 
opinion of Messrs. Caldwell & Masslich. 

ll pro S must be made upon a printed 
form which will be furnished by the undersigned 
or said trust company, and must be enclosed in 
sealed envelopes marked ‘Bids for Bonds.”’ 
Bonds must be Seliveres at the office of the United 
States Mortg & Trust Company, 55 Cedar 
Street, New tr, on August 30, 1916, at 11 
o’clock a. m. , unless another time and place shall 
be mutually agreed upon. The right is reserved 


to reject any or all a 
Ww. ” MOORE, City Clerk. 
Miami, Florida, J a 29, 191 6. 











NOW READY 
Hand-Book of Securities 


July 1916 Edition 


DESCRIPTION 
INCOME 


PRICES 
DIVIDENDS 


For a series of years. 


Price of Singie Copies , ’ 
fo Subscribers of the Chronicle F . 


$1 00 
75 


Parties desiring ten or more copies can 
have their names stamped on the covers, 
in gilt, at reduced prices. 


William B. Dana Company 





138 Front St., New York. 


NEW LOANS. 


$75,000 


Town of Morristown, N. J. 
SCHOOL BONDS 


Notice is hereby given that ‘“‘The Board of 
Education of the Town of Morristown, in the 
County of Morris,’ and State of New Jersey, 
will receive — bids for the sale of seventy- 
five bonds of One Thousand Dollars each, of 
the School District of the Town of Morristown, 
with accrued interest, at ics office in the Maple 
Avenue School Building, in the Town of Morris- 
town, in the County of Morris and State of 
New Jersey, on the NINTH DAY OF AUGUST. 
1916, AT HALF-PAST TWO O’CLOCK i 
the afternoon of said day 

All of said bonds to Cor date the First day 
of September 1915, and bear Hh a at the 
rate of four and one-half oy per annum, 
payable semi-annually on t first tabe of March 
and September of each year:— 





— of said bonds payable threes years after 

One of said bonds payable four years after 
"e. of said bonds payable five years after 
One of said bonds payable six years after 
an” of said bonds payable seven years after 

One of said bonds payable eight years after 
~—. of said bonds payable nine years after 
me of said bonds payable ten years after 
one of said bonds payable eleven years after 

ae of said bonds payable twelve years after 


re. of said bonds payable thirteen years 
after date. 

Two of said bonds payable fourteen years 
after date 
aon? of said bonds payable fifteen years after 


Two of said bonds payable sixteen 
after date. 
Two < said bonds payable seventeen years 


years 


Two of said bonds payable eighteen years 
after date. 

Two of said bonds payable nineteen years 
after date. 

Two of said bonds payable twenty years 
after date. 

Two of said bonds payable twenty-one years 
afcer date 

Two of said bonds payable twenty-two years 
after date 

Two of b ee bonds payable twenty-three 
years after date 

Two of said bonds payable twenty-four years 
after date. 

Two of said bonds payable twenty-five years 
after date. 

Two of said bonds payable twenty-six years 
after date. 


Two of ae bonds payable twenty-seven 
years after d 

Twelve « vsald bonds payable twenty-eight 
years after d 

Twelve of. ae bonds payable twenty-nine 
years 


after date 
hay 4B of said bonds payable thirty years 


after " 

All bids must be in writing and accom ed 
by a certified check for Two Thousand Dollars 
payable to the order of ‘‘The Board of Education 
of the Town of Morristown, in the County of 
Morris,"’ drawn on — National or State 
Bank or Trust Compan 

pete ae een pe eee 

Bids will be recei at the hour named and 
not before o 


Dopee fy 
Ady! oie ‘EDUCATION OF THE 
ROW OF MORRISTOWN, IN THE 
COUNTY OF MORRIS. 
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YOLO COUNTY (P. O. Woodland), Calif.—BOND OFFERING.— 


Proposals will be received until 10 a. m. Aug. 14 by H. R. Saunders, C t 
Clerk, it is stated, for the $200,000 5% 1-20-year serial court helineeres- 
tion bonds voted May 12—V. 103, p. 176. Int. semi-annual. Certified 
check for 24% required. 


ZANESVILLE, Muskingum County, Ohio.—BIDS.—The other bids 
received for the two issues of 44% bonds, aggregating $394,000, awarded 
to Estabrook & Co. of N. Y. at 101.35 and int. on July 27 were as follows 
—V. 103, p. 434: 

—Premiums Offered— 


$350,000 44 ,000 

ater. Street. 

Otis & Oe SOV ik 5 5 och s oe ak ndbidcs ns niad $8,015 00 $228 80 

Sidney Spitzer & Co., Toledo... .........- 2.4.4. 7,875 00 250 80 
Field, Richards & Co. and Seasongood & Mayer, 

ER ss RS, ay pal PIES SR eS aie 7,355 00 125 00 
Hayden, Miller & Co. and Fifth-Third Nat. Bank, 

SORES, CC ss nun ene Kan olan da eee 6,510 00 230 00 
VG Seat OF 10: , CORE nn keane eee 6,230 00 202 40 
A. B. Leach & Co. and Tillotson & Wolcott, jointly, 

Chicago -_----.--- Kho ctinintan case bene s Suess 6,335 00 233 00 
Breed, Elliott & Harrison and Provident Sav. Bank 

& Trust Co., jointly, Cincinnati... .............. 6,125 00 162 80 
Old Citizens’ Nat. Bank, Zanesville._........_--- 3,325 00 149 60 
aha Piatra Fate, SOO a aon oe es ot eee seein cae 131 25 





ZEBULON, Wake County, No. Caro.—BOND SALE.—The $10,090 
6% 20-year electric-light bonds voted Mar. 15—V. 102, p. 1188—have been 
awarded to the Wachovia Bank & Trust Co. of Winston-Salem. 

ZIEBACH COUNTY (P. O. Dupree), So. Dak.—BOND OFFERING .— 
Sealed bids will be received until 12 m. Aug. 29 by F. W. Ortmayer, County 
Auditor, for the $75,000 5% funding bonds voted May 23. Int. semi- 
annual. Due $5,000 1921, $15,000 1926, $20,000 1931 and $35,000 1936. 
Certified check for $1,000 required. 

The official notice of this bond offering will be found aomng the advertise- 
ments elsewhere in this Department. 


i, 


Canada, its Provinces and Municipalities. 


BRAMPTON, Ont.—DEBENTURE SALE.—On Aug. 1 the $24,000 
6% school debentures were awarded to the Imperial Bank at 103.68 and 
int.—V. 103, p. 434. Other bidders were: 

R. C. Matthews & Co___.$24,840 70| Kerr, Fleming & Co_____ $24,532 80 
Geo. A. Stimson & Co___ 24,784 80|Canada Bond Corp__-__- 24,388 00 
Multlholl’d, Bird & Graham rs Bees 00|W.A. Mackenzie & Co___ 24,031 00 











Brent, Noxon & Co____.- 663 00!A. E. Ames & Co________ 24,014 00 
Wood, Gundy & Co__-_-- 24-56) 0015. FF. case... 4...--- 24,000 00 
C.H. Burgess & Co__-_-_-- 24,628 80|Macneill & Young______-_ 24,000 00 
Macdonald, Bullock & Co. 24,602 00 





COLLINGWOOD, Ont.—DEBENTURE SALE.—During July Geo. A. 
Stimson & Co. of Toronto purchased an issue of $37,000 544% 20-install- 
ment general debentures on a 5%%% basis. Date Dec. 1 1915. 

CRANBROOE, B. C.—DEBENTURES PROPOSED.—This place is 
contemplating the issuance of $6,000 school debentures, it is stated. 

FITZROY TOWNSHIP (P. O. Kinburn), Ont.—DEBENTURE 
SALE.—On July 27 the $14,000 5% coupon school debentures (V. 103, p. 





345) were awarded to the Royal Securities Corporation at 95.365. Other 
bidders were: 
Mullholland, Bird & Graham, Toronto______.._...-__-_____. $13,272 00 


Emnperial Dawk Gf WOMROR inn os ed ebb enw c dan wdecad 

Geo. A. Stimeon & Om; Torensee. oo. oe hk occa lcd bole 13'3a8 +4 
A. 3s BOR BC, TOPCO dike oie eee hn PSL ees 13,082 00 
©. M, Burge @ Ou Sens not cs oi on ck. 0 cdcdae ‘073 00 
Wood, Guay & Oo., "Teremee.:...4..2..0.-acudez..ccice. 13.063 00 
| ee FR OR Hees 13,062 00 
DONS, INORG. Ge Ci ON ek eo sik dein wi Serna ek wink ka 13,111 00 


_HAMILTON, Ont.—DEBENTURES PROPOSED.—This city is con- 
sidering the question of issuing debentures for various hospital improve- 
ments, it is reported. 

An issue of $135,000 school debentures is also under contemplation. 


HILLSBURG, Ont.—DEBENTURE SALE.—An issue of $15,000 6% 
20-installment general debentures was purchased during July by Geo. A 
Stimson & Co. of Toronto at par. Date March 18 1916. 


IROQUOIS FALLS, Ont.—DEBENTURE SALE.—Reports st 
an issue ef $40,000 6% 15-year debentures was disposed po pobgh we -ogg = 


KENORA, Ont.—DEBENTURE SALE.—Newspaper reports state that 
this town recently sold $30,094 and $15,000 local improv t i 
tures. Due in 1936 and 1953, respectively. provement 6% deben 


MONTREAL, Que.—LOAN AUTHORIZED.—According t , 
the Board of Control has authorized a temporary loan of $2.000,000 


OSGOODE TOWNSHIP, Ont.—DEBENTURE SALE.—Geo. A. Stim- 
son & Co. of Toronto purchased during July on a 534% basis an issue of 
$7,250 5% 15-installment general debentures. Date May 6 1916. 


PRINCE GEORGE, B. C.—DEBENTURE SALE.—On July 21 $45,000 
15-year electric-light and $10,000 10-year city-hall 6% debentures were 
disposed of, it is reported. 


iy gen Fen atanberte'' ood Ont. DEBENTURE SALE.—An issue of 
$10,607 10-installment debentures was recent urchased by G. A. Sti 
& Co. of Toronto at 99.03, it is stated. ee 


ee Ons. wrench Se ae ages Pir July 31 the $60,000 5% % 
20-installment debentures—V. 3, p. 345—were rarded t smilir 
Jarvis & Co. of Toronto at 100.765. . ‘ ee — 

SUDBURY, Ont.—DEBENTURE SALE.—On July 19 C. H. Burgess 
& Co. of Toronto purchased at 93.54 an issue of $40,000 5% 20-year deben- 
tures, according to reports. 


WALKERVILLE, Ont.—DEBENTURE OFFERING.—Alfred Miers, 
Town Clerk, will receive bids until Aug. 8 for $25,000 5% 10-installment 
general coup. debentures. Prin. and int. payable at Canadian Bank of 
Comes, panel yy on ane: gr pot & 

ccording to reports, an election will be held Sept. 2 to decide whether 
or not this town shall issue $15,000 debentures to establish a motor bus line. 


WESTON, Ont.—PRICE PAID FOR DEBENTURES.—The price paid 
by Brent, Noxon & Co. of Toronto for the $2,617 6% debentures awarded 
them on July 17—V. 103, p. 4835—was $2,663, equal to 101.757. Interest 
payable annually. C. H. Burgess & Co. of Toronto bid $2,655. 


WINDSOR, Ont.—DEBENTURE ELECTION.—The proposition to 
issue $22,000 sidewalk-construction debentures will be submitted to the 
voters on Aug. 12, it is stated. 
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FINANCIAL 








attention to trusts of this character. 


The Union , Trust 


as trustee. 


The Union Trust Company of New York will act as Trustee of 
permanent charitable, educational or religious trusts, cre- 
ated either under a will or a trust indenture, and gives special 
The Company also acts in 
the capacity of Treasurer, Assistant Treasurer, Financial Agent or 
Depositary for such institutions, and is qualified and equipped to 
render expert and attentive service in all such relations. 

Company’s record of fifty years in the con- 
tinuous administration of all the usual forms of trusts invites con- 
fidence in the permanent maintenance of a high standard of ability 


UNION TRUST CO., 
CAPITAL AND SURPLUS - $8,500,000 


RRR nnn nes nn 


STONE&WEBSTER 


FINANCE public utility developments. 
BUY AND SELL securities. 


DESIGN steam power stations, hydro- 
electric developments, transmission 
lines, city and interurban railways, 
gas plants, industrial plants and 
buildings. 








80 Broadway 





CONSTRUCT either from our own de- 





PITTSBURGH, PA. 


MELLON NATIONAL BANK 


STATEMENT OF CONDITION AT THE CLOSE OF BUSINESS JUNE 30, 1916 


signs or frem designs of other engi- 
meers or architects. 


REPORT on public utility properties, 
proposed extensions or new projects. 


a ee ee 























RESOURCES 
Loans, Bonds and Investment Securities_----- $66,874,744 14 +» MANAGE railway, light, power and gas 
DawmGeetes bo sin cciin Sat dvudncedbatendeecuates~ 13 01 companies. 
ST EN Sin By te he 7,696,695 17 
inne Gees MOOR... «nce kta bade @ 17,382,722 33 

91,954 CHI 

LIABILITIES wae, csitaiiens NEW YORK - BOSTON cacao 
Ce nn aa ania ach NE a Ee cs wm $6,000,000 00 
Surplus and Undivided Profits_-___..-.-------- 3,509,602 32 
Reserved for Depreciation, Etc___...---------- 316,765 86 
Cinemlations Bated<.<cncacecccensevctetdecee-- 3,417,997 50 
OEE ci bunuckns ncbbbbenineneansase~~ 78,709,808 97 Latuopers 





$91,954,174 65 





~ RAYMOND M. HUDSON 








CHICAGO 
Capital, Surplus and Undivided Profits - - 








IinoisTrust&Savings Bank 


| ATTORNEY AT LAW 
BOND BUILDING WASHINGTON, D. C. 


Practice before U. 8S. Supreme Court, U. 8. Court 
of Claims, D. C. Court of Appeals, D. C. Supreme 
Court, Va. and Md. Courts, Executive Depart- 
ments, Congressional Committees, Federal Re- 
serve Board, Federal Trade Commission, Inter. 
state Commerce Commission. Cable ‘“Rayhud.’> 


F, WM. KRAFT | 


LAWYER 





$15,700,000 |; 


Pays interest on Time Has on hand at all times a variety of ex Specializing in Examination of 
Deposits, Current and Reserve cellent securities. Buys and sells Municipal and Corporation Bonds 
Aecounts. Deals in Foreign Ex. Government, Munieipal and 617-620 HARRIS: TRUST BUILDING 
change. Transacts a General Trust Business. Corporation Bonds. 111 WEST MONROE STREET 
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Cotton 


Yohn D. Herklotz Chas.O.Corn Paul Schwars 
August Schierenberg Frank A. Kimball 


Herklotz, Corn & Co. 


COMMISSION MERCHANTS 
15 William Street New York 


MEMBERS OF 


New York Cotton Exchange 

New Orleans Cotton Exchange 

Associate Members Liverpool Cotton Assn. 
New York Produce Exchange 

New York Coffee Exchange é 
Chicago Board of Trade 

London Commercial Sale Rooms (Coffee Ex.} 








Geo H. M¢Fadden & Bro., 


’ COTTON MERCHANTS 
121 Chestnut St. 66 Beaver St. 
PHILADELPHIA NEW YORK 





Liverpool Correspondents : 
FREDERIC ZEREGA & CO., 
Havre Correspondents : 


BOCIETE d'IMPORTATION et de COMMISSION 
Milan Correspondents : 


McFADDEN & CO., LTD. 
Alexandria Correspondents : 
REINHART & CO., LTD 


GWATHMEY & Co. 


20-24 EXCHANGE PLACE, NEW YORE 


MEMBERS 
NEW YORK COTTON <CHANGE. 





NEW YORK COFFEE HA 
NEW YORK PRODUG : CHA NGE. 
EW ORLEANS Se OoNEY —_— 


30 
LIVERPOOL COTTON ASSOCIATION, 


ROBERT MOORE & CO. 


Delmonico Building 
56 Beaver Street, New York 
COTTON MERCHANTS 
Members New York.Cotton Exchange 
Asociate Members Liverpool Citten Association. 


WILLIAM RAY & CO, 
Successors to 
GEO. COPELAND & CO., 
COTTON BROKERS. 
25-26 Cotton Exchange New York 


Orders for future delivery contracts executed 
on the New York and Liverpool Cotten Exchanges 
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Trust Companies 





The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 
CAPITAL, $1,000,000 SURPLUS, $2,000,000 


Safe Deposit Vaults 

Authorized to act as Executor, and to receive 
and hold money or property in trust or on deposit 
from Courts ay ae or hy uity, Executors, Ad- 
ministrators, yuardians, Trustees, 
Corporations and AT Tedividuals. 

Also acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds 
Interest Allowed = Ace ts Subject to Check 


CERS 
| JAMES R. HOOPRE, Mebaont 
ARTHUR ADAMS, ‘Vice-President 
ALEXANDER COCHRANE, Vice-Pres. 
FREDERICK P. FISH, Vice-President 
FRED’K W. ALLEN, "Treasurer 
HENRY N. MARR, Secretary 
THOMAS E. EATON, Asst. Treas. 
EDWARD B. LADD, Asst. Treas. 
ORRIN C. HART, Trust Officer 
ARTHUR F. THOMAS, A’t Tr. Offic'r 
R. B. GAGE, Mer. Safe Dep. Vault. 


BOARD OF DIRECTORS 

George Wigglesworth, Chairman 

Adams Morris Gray 
Ained Bomditch Franklin W. Hobbs 
J.D. Cameron Bradley James R. Hooper 
S. Parker Bremer David P. Kimball 
Timothy E. Byrnes Robert A. Leeson 
Alexander Cochrane Ernest Lovering 
George H. Davenport Walworth Pierce 
Philip Dexter James M. Prendergast 
Francis W. Fabyan Henry H. Proctor 
William Farnsworth Herbert M. Sears 
Frederick P. Fish Henry L. Shattuck 
Frank H. Gage Eugene V. R. Thayer 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


125 West Monroe St., CHICAGO 








Capital,Surplus & Profits $6,500,000 
Deposits 45,000,000 


Accounts of banks and bankers 
received upon favorable terms 


Thoroughly equipped to handle all business 
pertaining to banking, and invites the 
accounts of b . corporations, firms and 
individuals. 





Rhode Island 
Hospital Trust Company 


Providence, R. I. 


DIRECTORS. 


HERBERT J. WELLS, President. 
HORATIO: A. HUNT, Vice-President. 
PRESTON H. GARDNER, V.-P.& Tr.Officer 
THOMAS H. WEST JR., Vice-President. 
WILLIAM A. <GAMWELL, V.-Pres. 
HENRY L. oe a Pree. 
JOHN H. WELLS. 
JOHN E. WILLIAMS. oon Sec’y 
G. A. HARRINGTON, Asst. Tr. dtricer 
HENRY B. HAGAN, Asst. Sec’y 
ERNEST A. HARRIS, Asst. Sec'y 


GEORGE H. CAPRON, Asst. Bec'y. 

RALPH 8. RICHARDS, Asst.Sec 
Edward D. Pearce, John R. Freeman, 
Herbert J. Weils, Rebert W. Taft, 
Lyman B. Goff, Webster Knight, 
Rowland G. Hazard, Frank 3 Matteson, 
Samuel R. Dorrance. Robt. 1. Goddard .Jr 


Howard O. Sturges, 
Stephen O. Metcalf, 
Walter R. Callender. 
Edward Holbrook, 
James E. Sullivan, 
Benjamin M. Jackson, 


Henry HS. Sharpe, 
Isaac B. Merriman, 
Charles C. Gardiner, 
Alfred K. Potter, 
William L. Hodgman, 
Frank H. Swan. 





The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 


Issues Guaranteed Contracts. 





JOHN P. MUNN, M. D., PRESIDENT. 
Finance Committee. 


CLARENCE H. KELSEY, Pres.Title Gu.& Tr Co. 


WILLIAM H. PORTER, Banker. 
ED. TOWNSEND, Pres. Imp. & Trad. Nat. Bank 





Good men, whether experienced in life insurance 
or not, may make direct contracts with this Com- 
pany, for a limited territory, if desired, and secure 
for themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an income for the 
future. Address the Company at its Home Office 
No. 277 Broadway, New York City. 





Public Utilities 
in growing com- 
munities bought 
and financed. 


Their secur- 
ities offered 
to investors. 


Middle West 


Utilities Co. 


72 West Adam St. 
CHICAGO, ILLINOIS 














Capital, . . 


This Com 
Depositary aaa 


WILLIAM M. KINGSLEY, Vice-President 
WILLIAMSON PELL, Asst. Secretary 


PAYNE WHITNEY 


Surplus and Undivided Profits - 


CHARTERED 1853 


United States Trust Company of New York 


45-47 WALL STREET 


$2,000,000.00 
$14,404,415.00 


any acts as Executor, Administrator, Guardian, Trustee, Court 
in other recognized trust capacities. 

It allows interest at current rates on deposits. 

It holds, manages and invests money, securities and other property, real or 
personal, for. estates, corporations and individuals. 


EDWARD W. SHELDON, President 


WILFRED J. WORCESTER, Secretary 
CHARLES A. EDWARDS, 2d Asst. Sec’y 


TRUSTEES 
JOHN A. STEWART, Chairman of the Board 


WILLIAM ROCKEFELLER EDWARD W. SHELDON OGDEN M 

ANE LYMAN CHAUNCEY KEEP CORNELIUS. N. BLISS JR 
JAMES STILLMAN GEORGE L. RIVES HENRY W. de FOREST 
(iotetehrann SAGE EINOMe Saneees Poop AS? O™ 
LYMAN J. 4) WILLIAM STEWART TOD WILLIAM SLOANE 








GEO. B. EDWARDS 
BROKER 
Tribune Building, NEW YORK, N. Y. 
FOR SALE.—Timber, Coal, Iron, Ranch and 
Confidential Negotiatlor a elgg 
cae ons, 


nts, Purchases o 


fnvestizations: 
United States, West Indies 


perty. + 
° Oanada, Mexico 





Mining Engineers 
H. M. CHANCE & CO. 


Mining Engineers and Geologists 
COAL AND MINERAL PROPERTIES 


Examined, Managed, Appraised 
Bresel Bidg PHILADELPHIA 











L. F. DOMMERICH & CO. 


FINANCE ACCOUNTS OF MANUFACTURERS AND 
MERCHANTS DISCOUNT AND GUARANTEE SALES 


General Offices, 254 Fourth Avenue 
NEW YORK 


Established over 60 Years 





KvViil 


nasa Rt. * { 
a 


SS 
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Financial nie 
FINLEY BARRELL & CO. 


203 S. La Salle St. 74 Broadway 
CHICAGO NEW YORK 


STOCKS—BONDS 
GRAIN—PROVISIONS 


COTTON—COFFEE 


MEMBERS 


Stock Exch 
ea Catten Pechen e 
ew 





ork Coffee Exchange 


New York Produce Exchange 
o Board tet Trade 
CO Chicago St pros: a e 


Louis Merchants’ Exchange 
Kansas City Board of Trade 
Minneapolis Chamber of Ceaneares 
Duluth Beard of Trade 


Winnipeg Grain Exchange 

FIRST NATIONAL BANK 
RICHMOND, VIRGINIA : 

Cepital and Surplus, - $3,000,000 


John B. Purcell, Pres. Jno. M. Miller Jr., Y.-P. 
W. M. Addison, Cashier. 


Correspondence Invited. 
82% Of the Banks in 
© New York City use 


NATIONAL SAFETY PAPER 
FOR THEIR CHECKS 


George La Monte & Son 
61 Broadway New York 








Financial 


Financial 








We recommend for investment: 

Southern Counties Gas Co. 54s, 
1936 

Kansas City Rys. Co. 5s, 1944 . 
Am. Refrig. Trans. Co. Eq. 5s, 1920 
United Fuel Gas Co. 6s, 1936 
Kentucky Lt. & Pow. Co. 6s, 1931 
Ft. D. Des M. & So. RR. Co. 5s, 1938 


Stanwood, Taylor & Company 


INVESTMENT BANKERS 
111 W. Monroe St., Chicago 
Telephone Randolph 6030 





U. S. Government Bonds 
and 
Investment Securities 


C. F. Childs & Company 


CAPITAL, $500,000 


208 So. La Salle St., 120 Broadway 
CHICAGO NEW YORK 





YARD, OTIS & TAYLOR 


INVESTMENT BANKERS 
105 South La Salle Street 
CHICAGO. 


Municipal, Railroad and Public 
Utility Bonds. 








Cotton 


Established in 1856. 


Henry Hentz & Co. 


COMMISSION MERCHANTS 
i6 to 22 William Street, New York 
Ewecute Orders for Futuré Delivery 





COTTON 
At the New York, ay and New Orleans 
Cotton Exchanges orders for 
COF FEE A! AND SUGAR 
At the New York aoa Exchange. 


G AN SI “ee 
at the Chicago Board of ‘Trade, and 


COTTON-SEED ‘Ol 
At the “i-w York Produce Exchange. 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 


COTTON 
and 


- COTTON-SEED OIL. 
COMMISSION MERCHANTS} 


Room 62, Cotton Exchange Building, 
NEW YORK. 








H. C. Speer & Sons Co. 


Established 1885 


County, City, School and Drainage 
Bonds 


Bought and Sold 
Ficest National Bank Building Chicago, III. 





W. G. SOUDERS & CO. 


INVESTMENT BONDS 


DETROIT MILWAUKES 


208 South La Salle Street 
CHICAGO 





CHAS. S. KIDDER & CO. 


MUNICIPAL BONDS 
SEASONED GAS BONDS 


108 So. La Salle Street CHICAGO 
Established 1898 





LEHMAN, STERN & CO., Limited, New Orleans 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well 
as in New Orleans, Chicago and foreign markets. 


Stephen M. Weld & Co. 


COTTON MERCHANTS 


82-92 Beaver Street, New York City 


BOSTOALL RIVER, UTICA, N 
erpool, WELD & C 
iu . ALBRECHT, CwELD & CO. 





PHILADELPHIA, 








Frisco Constr. 5% 


Equipments 


Seasongood & Haas 


T Wall Street New York 





Devitt, TREMBLE & G6. 


INVESTMENT BONDS 
FIRST NATIONAL BANK BLDG., 
CHICAGO 


PHILADELPHIA DETROIT 





Elston, Clifford & Co. 


MUNICIPAL 
GAS AND ELECTRIC BONDS 


ST. LOUIS LOUISVILLE 
39 South La Salle Street 
CHICAG@ 





Chicago Junction Railroad 4s 3 — 
Pacific Power & Light Co. 5s 

Sulzberger & Sons Co. 6s 

Bruns.-Balke-Coll. 7% pfd. Stk. 

Utah Power & Light 7% Pf. Stk: 


AMES, EMERICH&CO 
105 So. La Salle Street CHICAGO 





German, Austrian, Hungarian 


d other 
Foreign Govermnent’ Bonds 


CHICAGO REAL ESTATE 
6% First Mortgage Bonds 


Wellenberger & Co. 


INVESTMENT BANKERS - 
105 So. La Salle St., Chicago 








F, H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Members of New York & Boston Stock Exchanges 





5s 3 o- 
EMERY, PECK & ROCKWOOD 


409-412 Continental & Commercial Bank Bldg. 
CHICAGO 


INVESTMENT BONDS 





[Established 1863.] 


W. T. HATCH & SONS 


pe) 
71 Broadway, - New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE 





Dominick & Dominick 


™ Established 1870 
115 BROADWAY 


Dealers in 
INVESTMENT SECURITIES 
Members New York Stock Exchangs. 





Cc. W. ANDERSON & CO. 
39 S. LA SALLE ST., CHICAGO 








Dealers in Investment Securities 
issued by established Corporations 
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BANK AND QUOTATION 





SECTION. 


PAGES 1 TO 64 INCLUSIVE. 





INDEX TO THIS SECTION. 


PAGE PAGE 
INDEX\{TO ADVERTISEMENTS. ---- 13 || TEXTILE MANUFACTURING STOCKS— 
Be Eee Oe CO BU BEE hn encndcicwaicannanddun 13 WORGNEEN MILLS ........<ccnsseuseacs 46 
TRUST CO.RETURNSIN NEW YORK 17 i ia te Si 46 
NEW YORK STOCK EXCHANGE— eee Fe OR CE Ie 46 


RECORD OF BOND SALES AND PRICES. 19 || WINING STOCKS 


RECORD OF STOCK SALES AND PRICES__ 29 INSURANCE STOCKS AND SCRIP... 46 
pees rps fs guide igen os REALESTATE TRUST & LAND STKS. 47 
STEAM RAILROAD STOCKS..___... 98 TITLE GUAR. & SAFE DEP. STOCKS. 47 
PUBLIC UTILITY BONDS..-_-____---_- gg || STATEAND MUNICIPALBONDS..-_ 49 
PUBLIC UTILITY STOCKS ___.______. 43 || CANADIAN MUNICIPAL BONDS. --- 50 
INDUSTRIAL& MISCELL. BONDS... 44 || FOREIGN GOVERNMENT BONDS..--_ 49 
INDUSTRIAL & MISCELL. STOCKS.__ 47 || BANKS AND TRUST COMPANIES_-_-_ 55 
EXCHANGE SEATS-.--.....--------- 45 || CANADIAN BANKS...._.......____- 64 
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THE MUTUAL LIFE 


INSURANCECOMPANY OF NEW YORK 





Abstract of Statement December 31, 1915. 


Income for Year 1915 

Paid to Policy-holders during year 

Reserves and Liabilities 

Contingency and Dividend Funds 

Assets 

Insurance in Force - . ; . : : . - 


Annuities in Force 





CHARLES A, PEABODY, President 


WILLIAM H. TRUESDALH, Vice-President 





GRANVILLE M. WHITE, 


$88 251,707.66 
67,978,329.32 
517,388,963.43 
99,139,290.57 
616,528,254.00 
1,636,538,117.00 
2,739,551.38 


GEORGE T. DEXTER, - - - ~ ~ - 2d Vice-Presidents 
JAMES TIMPSON, 
WILLIAM J. EASTON, 
WILLIAM F. DIX, 


Secretaries 


























Seaboard National Bank 


NEW YORK 


Statement at Close of Business June 30 1916. 
RESOURCES. 





ese Hie SPONGE... Stee Se Oe ae $37,394,530 89 
I se a a atk i ae 4 66 
U. S. Bonds to Secure Circulation----.----_--- 70,000 00 
EMO in oon mena a wien wee dindiaeme 2,726,738 06 
Customers’ Liability under Letters of Credit_-_- 4,472 00 
I I a i aaa NL, oes 1,478,916 46 


Due from Federal Reserve Bank of New York--- 4,113,207 28 
Cash, Exchanges and Due from U. S. Treasury- 11,882,035 43 


$57,669,904 78 























LIABILITIES. 

RIES oer GR Ga yap gaat a « Ciemegh hal $1,000,000 00 
Surplus and Profits (Earned) -___--------------- 2,865,331 23 
Dividend Payable July 1 1916_-___-_-.----_---- 0, 00 
oa ae lial ip ead ap Ap eles peal ot 3 69,997 50 
rs Oe GOOGne= 3.5522 2205S0R SON lees es, 4,472 00 
Eeeerved . for. TAx06. otis cia ouse Se eee 22,8 

REE Ss i Ee IS ERC EES 53,677,304 05 





$57,669,904 78 
OFFICERS. 
S. G. BAYNE, President. 
8. G. NELSON, Vice-President. L. N. De VAUSNEY, Asst. Cashier. 
C. C. THOMPSON, Vice-President. J. C. EMORY, Asst. Cashier. 
B. L. GILL, Vice-President. O. M. JEFFERDS, Asst. Cashier. 
W. K. CLEVERLY, Cashier. Cc. C. FISHER, Asst. Cashier. 


Correspondence Invited with a View to Business 
Relations 


Paterson, FR. §. 


First National Bank 


Statement at Close of Business June 30 1916. 


RESOURCES. 
Time Loans 


2 SS UR SL ssa te ee $1,928,228 51 
U. S. and Other Bonds---_-----_-_- 1,259,877 51 

——————— $3,185,106 63 
Cash and Balances in Banks----_-- $1,016,881 71 
Due from Treasurer U. S___-__-_-_- 16,800 00 
SS a, ee 490,898 51 

———————_ 1, 524, 580 22 
Meee MEMO occ ecd ose ees SS 308,800 00 





$5,021,486 24 


LIABILITIES. 
Capital Stock, Surplus and Undivided Profits... $1,163,409 88 
Ee ey Me ae” 295,997 50 
DS, ee ee NT, ee NE Re HCE 3,562,078 86 





$5,021,486 24 
OFFICERS. 


EDWARD T. BELL, President. WHITFIELD W. SMITH, Cashier 
ROBERT J. NELDEN, Vice-Pres. FRED'’K D. BOGERT, Asst. Cash. 


PROMPT ATTENTION GIVEN TO COLLECTIONS. 

















HANOVER NATIONAL BANK 


OF THE CITY 


Comer Nassau 


OF NEW YORK 
and Pine Streets 


ESTABLISHED 1851 





CAPITAL, $3,000,000 


SURPLUS & PROFITS, $15,500,000 





WILLIAM WOODWARD, President 


E. HAYWARD FERRY, Vice-President 
SAMUEL WOOLVERTON, Vice-President 
ELMER E. WHITTAKER, Cashier 
CHARLES H. HAMPTON, Asst. Cashier 


J. NIEMANN, Asst. Cashier 

WILLIAM DONALD, Asst. Cashier 
GEORGE E. LEWIS, Asst. Cashier 
HENRY P. TURNBULL, Asst. Cashier 


WILLIAM H. SUYDAM, Manager Foreign Dept. 








Rew Pork City. 
CHEMICAL NATIONAL BANK 


Statement at Close of Business June 30 1916. 
ASSETS— 


Loans and discounts--.---.-- = Sin win in A Ge meen to el $33,571,353 54 
U. S. bonds to secure circulation---------~---- ,000 00 
Bonds, securities, &c-..--..--.---------------- 1,980,759 12 
an ako doa oe Sn nh ica on SEA ai nasa ws eb ge ws Se 0,000 00 
OS SS eee err ee 1,071,581 76 
Exchanges for Clearing House, &c-.-.-.---._---- 6,114,532 52 
Due from U, S. Treasurer-.----..----.----------- 86,000 00 
Five per cent redemption fund--------.---.--- ,500 00 
Accrued interest receivable-----..-...----.-.-- 46,716 97 


Cash on hand, viz.: 


pecia 
Legal-tender notes-_-.----------- 





3,203,207 00 

















Federal Reserve Bank----------.----.-----.---- 2,386,240 97 
$49,722,891 88 
LIABILITIES— 
SE OOO. 6 oc ho Gn dk oe dnd oe nde hash $3,000 
SAPP MING TUNG 3 «od ok em awadamede sce -asnsen vknein ,000, 
SOR. Ccncvetindaneestdcesdneaseans 1,162,3 
Nationa! bank notes outstanding-_------..._--- v 
State bank notes outstanding--_--.-.___.___ __- 10,§ 
Reserved for taxes. -.--..--.-...---..------..i2- 30,8 
Deposits, viz.: ° 
Indivividuals, firms and corpora- Bom 
tions ------.----------------- $33,569,69649 
Banks, bankers and trust com- a ae 





OER OTe 4,499,118 96 





38,068,815 45 
$49,722,891 88 





OFFICERS. 


J.B. MARTINDALE, President. 
H. K. TWITCHELL, Vice-Pres. FRANCIS HALPIN, Cashier. 
JAS. L. PARSON, Asst. Cashier. E. H. SMITH, Asst. Cashier. 
I. B. HOPPER, Asst. Cashier. 





COAL *# IRON Sank” 


NEW YORK 





Statement at Close of Business June 30 1916. 
RESOURCES— 
Leans and Diescownts... biominoonccccccceccuce $6,628,440 61 
LS. Bonds af Per... wentnathien +<~v4sddegneed 414,500 00 
Gehet BONmas. .. oc. «Mar cane ah- codes ed sense 2,823,185 56 
Due from Banks... ee bb adaeetlhn << -ccccaccce 672,372 09 
Cash and Exchangiescconeeneseee ~--~-....-- 2,266,620 38 
Accrued Interest Due June 30__...-_.--.------ 19,917 72 
$12,825,036 36 
LIABILITIES— 
Canttal Btetus ids ccs - 5S bu cone $1,000,000 00 
Surplus and Profits (Earned) --..-..-.--..-.---- 743,204 62 
STORING 'o Swe dons See dednnctbcdeudcetodaiwse 414,500 00 
RE o.. bietintinehts bhdunn~ceuteeadbadtinad 10,632,173 32 
POGrCe £60 Teen dccndneanenesdeddandnacuaquad 15,158 42 
CvidenG AGUBGORES ko. ob adonccddusciksdaccecesals 20,000 00 





$12,825,036 36 
JOHN T. SPROULL , President 
DAVID TAYLOR, Vice-President ADDISON H. DAY, Cashier 
ALLISON DODD, Vice-President H. J. DORGELOH, Asst. Cashier 





Member New York Clearing House Association 





' 
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Merchants National Bank 


WORCESTER, MASS. 


Statement at Close of Business June 30 1916. 
ASSETS— 


CAE UN TE ao oon dts cena om died meis $7,258,883 63 
OED GI BOC NNO in oc on ck wdou cc ccncddcutee 1,873,733 82 
MAE CAO kn oct cndiendeicdhonsccunsubeoke 620,000 00 
Customers’ Liability Letters of Credit and Bills 
hii dais to to. c ate sin te ths aes tam ote dk 771,803 56 
Cash on Hand, .n Banks and Due from United 
UE. |b I ols Sdn dene ennscennunenen 2,892,655 53 
LIABILITIES— $13,417,076 54 
i tial cla da ice as tes as Gy ce dain’ go en > oe ow oo vw Gk $750,000 00 
Surplus and Undivided Profits--.....-..----.- 751,693 37 
SRD TEMUNE wie cen ccndeckincacnckusunee 280,500 00 
Acceptances Based on Imports and Exports----. 771,803 56 
Ecc hbetamedecGeusianccusdnanedeu 15,000 00 
Deposits 


1 RE ap FS TS 10,848,079 61 

$13,417,076 54 
The Largest National Bank in Massachusetts, 
Outside of Boston. 





F. A. DRURY, President. 
©. A. EVANS, Vice-President. A. R. BRIGHAM, Assistant Cashier 
Cc. 8S. PUTNAM, Cashier. E. W. JENKINS, Assistant Cashier 


Collections on all New England 
Received on Favorable Terms. 











Merchants National Bank 


PROVIDENCE, R. IL. 


ESTABLISHED 1818 


UNITED STATES DEPOSITARY 


Statement at Close of Business June 30 1916. 
RESOURCES. 


Loans and Discounts......-................... $5,803,292 10 
United States bonds and other securities.-...-.. 3,587,830 40 
Stock in Federal Reserve Bank-..-............-- 52,500 00 
PEE SEER, ca ccuncadneccnascuevesesnececes 100,000 00 
Cash and due from banks.........-........... 1,860,082 60 
$11,403,705 10 

LIABILITIES. 

Dd cdmihinihbainhne ei tiebonanencamauweanete $1,000,000 00 
Surplus and undivided profits...............-.. 1,154,902 75 
National Bank notes outstanding--...........-.. 0,000 00 

SHdhodesoedsenedavnboeqocevocasesesesa 8,125,802 35 


wacececccccscoscccccecacasccsce 143,000 00 
$11,403,705 10 
ROBERT W. TAFT, President 


MOSES J. BARBER, Cashier 
FRANK A. GREENE, Assistant Cashier 





Collections on points in this State made 
direct and remitted for promptly at low rates. 








BOSTON’S OLDEST BANKING INSTITUTION. INCORPORATED 1792 


THE NATIONAL UNION BANK 


BOSTON 


40 STATE STREET 


STATEMENT AT THE CLOSE OF BUSINESS JUNE 30, 1916 








: RESOURCES. 
U. S. Bonds to Secure Circulation.___._._.--.-------- $400,000 00 
mends ONE Stocks... ...-- ~~ -- no nnnencceccesecenccs 650,774 88 
ae Leems and Discounts... ...... nnn Seeccocvencnces 7,499,603 97 
I DIO 5 cae ba enenenene ou tamale $2,326,108 00 
Due from— 
Federal Reserve Bank--_------------- 457,414 73 
Other Reserve Banks--_------------- 811,352 46 
tt PEC nkkcneemmnacdas coneweae 693,485 95 
RR Ea aes ,000 00 
SS i SES I RE a ae 587,277 63 
Ne ee als ae came mare eid ees 655,908 39 
arenes i 5,569,547 16 
Customers’ Liability—Letters of Credit-_--------~--- 412,850 00 
Customers’ Liability—Acceptances-_-_-_.__.----------- 293,333 32 
Loans for Customers’ Accounts, -._-.-.-.------------- 150,000 00 
$14,976,199 33 
Henry S. Grew__-_..--------- President 


William S. B. Stevens_-_Vice-President 








LIABILITIES. 
I nas sie in Goa necet inlaid eerie $1,000,000 00 
cas acs visas xs oo gu tcegeoa em xd de hea edad hcg de cee Go 1,000,000 00 
ES SELLE LE REE SESE LE LLG AEE ARIA 276,001 35 
a ies si: as Sasa dasa toi Mens Sassen ell Ss dn Mabie wes tot 61,815 61 
2 $2,327,816 96 
Ciseeintion .....éidosmeedsfisdn dle n0sckdedeeee eee 400,000 00 
Deposits— 
EEE ERLE LL SEINE ALOE LN $8,370,818 41 
Pj Rsiecadn suka becunéebsmva on mist 2,497,135 59 
aig sails an os acs ca Stas op ba ets cme 524,155 05 


11,392,109 05 
Letters of Credit 7,850 00 


Letters of Credit guaranteed 





EE AS FE Fee 405,000 00 
Acceptances based on imports and exports--_--..------ 293,333 32 
Customers’ Funds Loaned---.---..-.-.--------------- 150,000 00 
$14,976,109 33 
Arthur E. Fitch... _- Cashier 
John W. Marno-._---_- Assistant Cashier 


A BANK OF MEDIUM SIZE, WELL ORGANIZED TO RENDER THE BEST OF SERVICE. 











Hartford-Aetna National Bank 


ESTABLISHED 1792 







$14,000,000 


NATIONAL BANK 


A. Spencer Jr., President 


F. P. Furlong, V.-Prest. W.S. Andrews, Asst.Cash. 
H. T. Holt, V.-Prest. E. M. Crampton, Asst.Cash. 
A. G. Brainerd, Cashier D.W.Hubbard, Asst. Cash. 


Special attention given to 
Hartford Collections 














First National Bank 


OF JERSEY CITY 


Statement at Close of Business June 30 1916. 
RESOURCES— 


Radene ond: Gissatts. oni ncecesuteds + vadeauede $4,469,017 50 
Due from banks and bankers---.--..-.-.--=-.---- 4,445,263 78 
Real estate and securities-_..........--------- 525,109 00 
United States bonds--...----.-.----------------- 550,000 00 
Customers’ Liability, Letters of Credit.-...----- 22,000 00 
SS ER Dee li RP ee ape ey. A RD. SF ey Se 944,634 79 

$10,956,025 07 

LIABILITIES— 

Getta oo: Kcceducomsbieabod rad car iunuries $400,000 00 
Surplus and undivided OPOGIES.. occ nncaddccedtes 1,266,515 43 
Circtslatiets «os cnccscdishsdednd sud setcdencs Qaane 392,400 00 
£6btors Gl BPOEs ooo nanneceesnecnens<enbucae=rse 22,000 00 
Demos. 265i oes oniviccdwcicticcvveccsnccncuune 8,875,109 64 


$10,956,025 07 


GEORGE T. SMITH, President. ROBERT E. JENNINGS, Vice-Pres. 
EDWARD I. EDWARDS, Cashier. HENRY BROWN JR., Asst. Cashier 








3 


















































1107 MARKET STREET ‘The reward for doing 
business right is more 
Statement at Close i 30 1916. . 
RESOURCES. 2 pasctanrenay te: business.” 
een GenhetRs., .. ccncincuiaquncittbéwews $10,186,598 46 
Ustomers’ ability, letters of credit=-2--77--- *"5b1;868 08 
Exchanges for Clearing Pe casdsenniaevnniin ‘ 432.708 81 Resources are now over 
ea a ae eee ee ee Po eso ; ———— g mee iy % wee 
LIABILITIES. ee es $40,000,000 
IIE MINI sesso ac oink caches igh ania: dale dnl des bina eaein $1,000,000 00 
et cbmeeteeamnmaemmtibg | h 
Acceptances under Letters of Credit----------- | $84:000 00 Corn Exchange 
ete ee et et ’ ’ és 
$14,941,544 99 National Bank 
JAMES F. SULLIVAN, ; . 
GEORGE H. EARLE, JR., ' WM. P. SINNETT, Philadelphia 
Vice-President. Cashier. 
FRED FP. SPELLISSY, | 
Assistant Cashier. ' 
We solicit the accounts of Banks, Corporations, 
Firms and Individuals, and will be pl to meet 
or correspond with those who contemplate making 
changes or opening new accounts. 
—— 








CHARTERED 1832 


THE GIRARD NATIONAL BANK 


PHILADELPHIA, PA. 


STATEMENT AT CLOSE OF BUSINESS JUNE 30 1916. 











LIABILITIES. 
RESOURCES Baeeeie e 8  enor Baro!) 3a $2,000,000 00 
Loans and Investments------.....___-_-_- $46,929,810 16 | Surplus and Net Profits........-.-..------ 4,897,545 40 
At gen! yard under sane of Credit_ - cretien a OO LE ETS 1 4 
mers’ Liability account of Acceptances_ . I ts & Exports_-_-_-_ 518, 

Dus trom Wanks.......:.--...-...-....-.. Samael a6 Teeter elle ee era 93,618 76 
Exchange for Clearing House___.._________ Be lita iti Rg ION ete ac 61,396,065 52 
rr a i on w odd. —<« 11,615,942 78 

$69 983,285 68 $69 ,983 285.68 

OFFICERS 


JOSEPH WAYNE JR., President 
EVAN RANDOLPH, Vice-President ALBERT W. PICKFORD, Asst. Cashier 
CHARLES M. ASHTON, Cashier ALFRED BARRATT, Assistant Cashier 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received 
€ORRESPONDENGE SOLICITED 








——— 


The Fourth Street National Bank 


OF PHILADELPHIA 





Capital, Surplus and Undivided Profits, $9,900,000 





ACCOUNTS OF BANKS AND BANKERS SOLICITED | 
EXCEPTIONAL COLLECTION FACILITIES | 
FOREIGN EXCHANGE BOUGHT AND SOLD 





SIDNEY F. TYLER, Chairman of the Board. 


E. F. SHANBACKER, President. R. J. CLARK, Cashier. 
FRANK G. ROGERS, Vice-President. W. A. BULKLEY, Assistant Cashier. 


W. K. HARDT, Vice-President. | W. R. HUMPHREYS, Assistant Cashier. 


CHARLES F. SHAW Jr., Assistant Cashier. 

















Charter No. 1 


THE FIRST 
NATIONAL BANK 


OF PHILADELPHIA 


Condensed Report at Close of Business June 30, 1916. 





** Strength and Service” 


RESOURCES > 
Rete Mie LePOeR NONI. ooo oe inser cco Who oo ane os oh $26,458,904 66 The character of service we 
UN COE RNR en ee emma einl « $3,447,920 20 ° 
Exchanges for Clearing House___________ 2,017,911 93 render our customers 1s the reason 
ee en ne 4,378,061 29 9,843,893 42 f t d th 

302,798 08 or our stea y grow ° 

LIABILITIES 
Oe Le ia $1,500,000 00 Here you get close personal 
Surplus and Undivided Profits______________________-_ 1,642,828 45 . 
phe SBS ONS ee Se a ee cae 119,604 6C attention. 
ee en oe wk wdddecaden ccd oteweead 527,000 00 
I Oe 5 Ben oc ois caw Tees undeblowcnccenctucouud 32,513,365 03 


$36,302,798 08 


"ace eae Tradesmens 


*~e —” FREAS B. SNYDER N ti ] B k 
ice-President Ass’t Cashier 
THOMAS W. ANDREW HARRY J. HAAS a iona an 
Cashier Ass't Cashier PHIL A DELPHIA PA 
Though proud of its historical record, this bank : if 
takes greater pride in thatit is equipped and conducted ESTABLISHED 1846 














for the highest class service to its customers. 

















-—- 














Organized 1803 National Bank 1864 
2 e e 
The Philadelphia National Bank 
STATEMENT AT CLOSE OF BUSINESS JUNE 30 1916. 
RESOURCES LIABILITIES 
Loans and discounts______________- $59,118,330 50 | Capital stock _____________-______- $1,500,000 00 
I I 8 14,741,403 94 | Surplus and net profits (earned) - --_ - 5,034,697 49 
Exchanges for Clearing House-_---_- 4,516,410 86 | Circulation ---_---_--------------- 102,997 50 
Seem, OGd reserve. _.........c le 20,308,114 88 Letters of credit_------------------ 4,298,066 00 
Customers’ liability under letters of pla seed 7 na oe er eee “4 
a 2 eee een ne Oe ae eee haemo wh el ’ 
credit and acceptances_-________-_- 8,387,149 40 Senetins....ccc0.5....saaalacaaue 91,764,047 32 
$107,071 ,409 58 $107,071,409 58 
LEVI L. RUE, President 

CHARLES P. BLINN Jr., Vice-President WILLIAM S. MADDOX, Vice-President HORACE FORTESCUE, Vice-Pres. & Cashie 

O. HOWARD WOLFE, Assistant Cashier GEORGE F. GENTES, Assistant Cashier 

DAVID W. STEWART, Assistant Cashier FRANK P. STEPHENS, Assistant Cashier 


EVERY FACILITY FOR THE SATISFACTORY HANDLING OF ITS CORRESPONDENTS’ 
BUSINESS, BOTH DOMESTIC AND FOREIGN 


ACCOUNTS OF BANKS, BANKERS, MERCANTILE FIRMS AND CORPORATIONS 
RESPECTFULLY INVITED : 


FOREIGN EXCHANGE BOUGHT AND SOLD LETTERS OF CREDIT ISSUED 


GIRARD TRUST COMPANY 


OF PHILADELPHIA 


CONDENSED STATEMENT AT OCLOSE OF BUSINESS JUNE 30, 1916 

















ASSETS— LIABILITIES— 
Cash in Vaults and Banks__________- $9,504,020 19 IEEE LL. $2,500,000 00 
Callaterel J00MG.. c. 545 caanh-----s%-- 23,819,489 11 OS ES SE ESE RO es 7,500,000 00 
Investment securities.____________--- 17,878,272 39 Undivided profits (less expenses and 
ees GOs... + abit + chad oceseue 3,157,564 51 OT 1 REO NB IGE a. , lei 1,205,097 21 
Dividends for payment July 1, 1916_- 225,054 00 
pO BRA RAITT 5 CR 42,929,194 99 
$54,359,346 20 $54,359,346 20 
OFFICERS. 
E. B. MORRIS, President. 
W.N. ELY, Vice-President. E. S. PAGE, Vice-President. A. A. JACKSON, Vice-President. 
GEORGE H. STUART 3d, Treasurer. SAMUEL W. MORRIS, Secretary. | 
THOMAS 8S. HOPKINS, Asst. Treasurer. JONATHAN M.STEERE, Trust Officer. 
LARDNER HOWELL, Real Estate Officer. G. L. BISHOP JR., Asst. Trust Officer. 


JOHN M. OKIE, Asst. Real Estate Officer. 


ACTS AS EXECUTOR, ADMINISTRATOR, TRUSTEE, ASSIGNEE AND RECEIVER. 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
ACTS AS TRUSTEE UNDER CORPORATION MORTGAGES. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. REGISTRAR AND TRANSFER AGENTS. 

















Union National Bank 


OF NEWARK, N. J. 


UNITED STATES, STATE AND CITY DEPOSITARY 


Siatement at Close of Business June 30 1916. 
RESOURCES. 
LOARS BOO MRONONLS.......... cc cdsdimeeriocncwd $10,628,255 25 


Rael ents eles oo ices ccce cece eee cH 600,000 00 
CGC Ties ee. 5... oo cece cece cwmheanan 175,000 00 
Otter stecks and bonds....................... 3,171,191 32 
EI OE POE Oe RE Ne eR 879,882 83 


5,647,746 80 
$21,102,076 20 


EE ee cn emmanen chanel 


LIABILITIES. 
ee Me Sn on. wb noc eee ee odeenes chante $1,500,000 00 
I ns sinha ta halpnubionec enced mieadctbiasacdacnie 1,500,000 00 
I cs anlage a ols Ui RInIen ria 923,490 09 
National bank notes outstanding-------------- 50,000 00 
aie el a dea 17,128,586 11 





$21,102,076 20 


WILLIAM SCHEERER, President. 
UZAL H. McCARTER, Vice-Pres. CHARLES H.IMHOFF, Vice-Pres. 
W. C. PEARSON, Cashier. E.D. FARNSWORTH, Asst. Cash. 
E. L. ARNOLD, Asst. Cashier. O.H. MERZ, Asst. Cashier. 


Equipped to handle Accounts of Individuals, Mer- 
Banks and 





Whitney - Central 
National Bank 


of NEW ORLEANS 


Statement at Close of Business June 30 1916. 
RESOURCES. 
































Loans and Discounts..--_..-s.0..--.--.--.-.---- sige as. 27 
. S. Bonds to ess Circulation.........-..-- 20/000 00 
- S. Bonds to Secure U. S. Deposits_......--.- 00 
Other Bonds to Secure Postal Savings-_-_...-.-- 37,00 0 00 
Stock in Federal Reserve Bank............---- 120, 00 
Other Bonds and Securities..................-- 949,650 00 
Banking House, Furniture and Fixtures.....-- 1,950,000 00 
Other Real Estate_____._.__.... 2-2... 12,500 00 
Rue from Banks and U.S. Treasurer $5,061,612 18 
ME Shokoonuhansdebuces ah comin 2,886,328 08 
7,947,940 26 
Gustomers’ Liability Letters of Credit.........- 961,569 00 
ustomers’ Liability Account of Acceptances-- 992,778 92 
EE oo een oc cgadbhannc ue nuke bea $26,944,491 45 
LIABILIT sr 
eoita » Stoce EMER. SOU StL d $2,500,000 00 
corpus PRS NR Wet LE KG 8 »500,000 00 
vided We tits 2b5 Sew akERECES 166,732 03 $4,166,732 03 
Clreul SEND ocnccs enews nenndcucncsdnneeneee 1,620, 00 
OOIER ob JG td od kin oon bn vv do oknhiddik duke vac dig od 50 
Guarterty dividend, 344%, now declared___-__-- 87,500 00 
Reserved for TAN06. .<dskcikdsicsCudéeccccccecces 60,000 00 
ee OR Sed a _  e 961,569 00 
Acceptances for Account of Customers-____...- 992,778 92 
Veta .csieiddetad oss cndccncntiucaticka sie $26,944,491 46 


OHN E. BOUDEN JR., Presiden 
FRANK B. WILLIAMS Vice-Pres. JOHN 1 LF FERGUSON, Cashier 
HARRY T. How ékD Vice-Pres. of E. BERTEL, Assistant Cashier 














chants, Manufacturers, Corporations, J. D. O'KEEFE, Vice-Pres. . H. KEEP 
Bankers. M. 1 BAIGLEY, Vieo-Pres. NM WHITES BY Aas enn 
INCORPORATED 1900 
BROAD AND CHESTNUT STREETS, PHILADELPHIA 
STATEMENT AT CLOSE OF BUSINESS JUNE 30 1916. 
RESOURCES LIABILITIES 

Loans and discounts_................--.-- ae a a ey ee oe $1,000,000 00 
Due from banks -..-.- cnininisetimintelndsiaiiuasiaiainaaial 6,018,197 54 | Surplus and net profits._.............. -- 3,632,756 50 
EEL AAPA RIES Oe IO 6 ov ec ccccnsccwonsccewencucecece 235,000 00 
Exchanges for Clearing House_........---- 2,509,793 12 | Letters of Credit...............--------- 350,573 35 
Liability under Letters of Credit.........-.. BER | BOARS .. cb nwcoeeon dnwddecert deccccece 44,191,918 78 

$49,410,248 63 $49,410,248 63 





J. R. McALLISTER, President 


J. A. HARRIS Jr., Vice-President 
J. WM. HARDT, Cashier 


E. P. PASSMORE, Vice-President 
E. E. SHIELDS, Assistant Cashier 





DIRECTORS 


SAMUEL T. BODINE 
THOMAS DE WITT CUYLER 
GEORGE H. FRAZIER 
EDWARD B. SMITH 
HENRY TATNALL 


FREDERICK L. BAILY 
EFFINGHAM B. MORRIS 
PERCY O. MADEIRA 

E. P. PASSMORE 


J. RUTHERFORD McALLISTER 


J. A. HARRIS JR. 

JOHN HAMPTON BARNES 
MORRIS L. CLOTHIER 

Cc. 8. W. PACKARD 
CHARLTON YARNALL 


W. W. ATTERBURY 
EDGAR O. FELTON 
EDWARD F. BEALE 
DANIEL B. WENTZ 
A. W. SEWALL 


TRAVELERS’ LETTERS OF CREDIT ISSUED 
FOREIGN EXCHANGE IN ALL ITS BRANCHES 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuais 





———————_—== 





First National Bank 


Statement at Close of Business June 30 1916. 
RESOURCES— 

Loans and Discounts---.........-------------- $10,928,015, 79 
Stocks, Bonds and Securities-_--.....--.-------- 4,276,726 14 
Subscription to Federal Reserve Bank Stock---- 67,500 00 
eS Se ee ee 299,465 25 
Furniture and Fixtures_---_.-.-.--.--- ee ae 177,973 22 

Bonds for Circulation and Deposits-_-_-----_- 1,475,000 00 
i ie. coecceenenmh it aemmanin 5,122,262 97 
tt Min, }» dhendudhidcinnaa dene ones tte sens 2,775,992 03 





LIABILITIES — 
moe nol Shasltciss occas wndanscakssddcs tees. 
Surpl 


000 
Un ivided DR cintaanddeehnndnnseabian ee 40,689 05 
NE ee teins sega ooem bw wdteion Raine 1,250,000 00 
meserved tor TAKSS..........-.-.--------- eee snse 10,716 3 
CE cb Gbedvacnducioesennsé snes saemaeene 22,321,528 99 
$25,122,934 40 
OFFICERS 
H. J. ALEXANDER, President J. G mousTON. Cee 
C.8. HAUGHWOUT, Vice-President a PLATT, Assistant Cashier 
Cc. C. PARKS, Vice-President é “HENDR , Asst. Cashier 
GERALD HUGH ; Vee centtons ORLANDO PRES TON, Asst. Cash’r 
HAUK, Asst. Cashier and Auditor 
DIRECTORS 
H. J. Alexander J. A. Hayes W. P. McPhee 
W.N. W. Blayney Crawford Hill J. W. Morey 
E. B. Fiel J. C. Houston J. K. Mullen 
J. C. Gunter Gerald Hughes C. C. Parks 
C. 8. Haughwout A. V. Hunter M. D. Thatcher 
Charles Hayden Thos. Keel R: C. Thatcher 
Cc. M. MacNeill 


WE FURNISH BROWN BROTHERS & 
FOREIGN LETTERS OF CREDIT. 


COMPANY, NEW YORK, 








Fort Wortb, Teras. 


Fort Worth National Bank 


FORT WORTH, TEXAS 
Statement at Close of Business June 30 1916. 


RESOURCES. 
Cee umd: Diecaints....o.-cccencesvsuccenchiau $4,806,194 92 
Banking House and Other Real Estate___. ._-_-_- 253,500 00 
ee ey connec odadabwen 500,000 00 
| yt SS “reese rere Str ttt 7,500 00 


Bonds to Secure Postal Savings Funds------_--- 
Federal Reserve Bank Stock 

De eee  easmomeunsowmieae 
Cash and Sight a are. ois Gum atin enna 


Seistacavesewrasneka 33, 00 
856,595 35 
2,510,381 70 
$9,067,171 97 





LIABILITIES. 


DE, ME. one onc cone mh ownae ahs eaeaa nae kee 


$600,000 00 
Surplus and profits (earned) --------.---------- 1,240,959 se 


DIO icin tn see sekhabhnan den ohinniewnbed ,300 
i MOM. cc cece cdehmotduepedemae aes 36,432 00 
Deposits— 
MEEEVIGGER) 0c cc iccccumeeenden $4,973,462 04 
IME nceenwanndunsdennacnees 1,868,0 
6,841,480 33 





$9,067,171 97 
OFFICERS. 
K. M. VAN ZANDT, President 
ELMO SLEDD, Vice-President R. E. HARDING, Vice-President. 
E. B. VAN ZANDT, Vice-President. 
W. M. MASSIE, Cashier. RAYMOND C. GEE, Asst. Cashier. 
R. W. FENDER, Asst. Cashier. H. P. SANDIDGE, Asst. Cashier. 


UNEXCELLED COLLECTION FACILITIES 









SAFE DEPOSIT & TRUST CO. 


OF BALTIMORE 


Chartered 1864 Organized 1867 





Capital, $600,000 Surplus & Profits, $2,695,951 





Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depositary under plans of 
reorganization. 


Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney and Agent, being 
especially organized for careful management and 
settlement of estates of every character. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS. 
H. WALTERS, Chairman of Board. 
JOHN J. NELLIGAN, Pres. SAMUEL M. SHOEMAKER, 
JOHN W. MARSHALL, Vice-Pres. 
BLANCHARD RANDALL, 
WALDO NEWCOMER, 
NORMAN JAMES, 


E. H. PERKINS, 
DOUGLAS H. THOMAS, 
ISAAC M. CATE, 
ROBERT GARRETT. 





ANDREW P. SPAMER, Treas. GEO. B. GAMMIE, Asst. Treas. 


Atlanta, Ga. 


Atlanta National Bank 


Statement of Condition (condensed) June 30 1916 
RESOURCES. 























Loans — Siecounts has ae Sia Ad wide Lal Mss vo tn > ws cody an wo an te $6,255,601 22 
Js. Oe DOMERCachides dees hho unscnnenneenew »125,000 00 
Other bonds MIND SEGRE ctatudbessluenctucdaun 161,520 15 
Renkins ouse. Heese tHSeKEbbnnedneenscescase 800,000 00 
OE POR) POCRE ies dlnbaenkn ds scossabihdebamne i 
Due from U. S. Treasurer_.....---- $50,000 — 
CE UE DR enka adam nwa an nme at 797,089 26 
—E Due from Federal Reserve-------.- 453,806 7 
ee SIG DAMES. wc vcancnaussncetew 1,861,725 04 
3,162,621 04 
$11,544,991 63 
LIABILITIES.8 
CPOE Ks acckbidcechaduubrinicascdonwncea'e $1,000,000 
Surplus and undivided profits-.........-...__- 1,364,550 88 
CIO ceding matin dl 0 tithe «Wi cowed atte Litwin e us oe eegeainle " 
Semi-annual dividend--_-_--__------.._-_-__-___- 60,000 00 
EEE eke Rates hawt sinc euneenn cumwnmenn 8,136,848 25 
$11,544,991 63 
OFFICERS. 


CHAS. E. CURRIER, spescens ate R. POR OVAN. ag 
F. E. BLOCK, Vice-Preside: J. KEN Asst. 
JAMES 8. FLOYD, Vico President JaMES Dy LEITNER: hese Gn Cashier 


DIRECTORS. 
Cc. E, CURRIER JACK J. SPALDING 
F. E. BLOCK JAS. FLOYD 
ASA G. CANDLER J. L. DICKEY JR. 
H. R. DURAND 


A. E. THORNTON 

E. H. INM 

GEQ. R. DONOVAN 

8. C. DOBB 
CORRESPONDENCE SOLICITED 

IS A UNITED STATES DEPOSITARY 








THE OLDEST BANK IN THE SOUTH—ESTABLISHED 1795 





THE 


NATIONAL BANK OF BALTIMORE 
MARYLAND 





Capital, Surplus and Profits, $1,600,000 





SPECIAL ATTENTION GIVEN TO COLLECTIONS. 
ACCOUNTS OF BANKS AND BANKERS INVITED. 
FOREIGN EXCHANGE BOUGHT AND SOLD. 





T. ROWLAND THOMAS, President. 


J. MONROE HOLLAND, Vice-President. 


WILLIAM J. DELCHER, Cashier. 


SNOWDEN HOFT, Assistant Cashier. 





a 








THE 


NORFOLK NATIONAL BANK 
NORFOLK, VA. 


Statement at Close of Business June 30 1916. 


RESOURCES. 
mee ie eee en on. an | a8 cantina ree aeieem 








$4,573,449 33 


Ads. hs i ddintnederacckudoasat<ssuceveuGnaaae 1,400,000 00 
on ie ecammanaome Aida id 398,208 65 
NN NT ac oc ds wacnumeeeene 193,000 00 
(pala Bi Fa a RR RE i Se Sa Ra as pe 419,552 39 


1,779,777 19 
$8,763,987 56 








LIABILITIES 
a ae Ca ikea ca a te denen ne i $1,000,000 00 
NG nd ca cucabeckhacwmbues ness ddawee eee 500,000 00 
SRE MUOCIES . .go uc cccnsesstecsseceuasueee 195,641 90 
REEDS 6 one cnccanescesnskubinadonbandaunal 838,300 00 
EE og nck bdcdaandecddheae> secnenese eee 6,230,045 66 
$8,763,987 56 
W. G. GODWIN, President. Ss. tN? ph toe, Mh ne Cash. 


Cc. 
A. B. SCHWARZKOPF, Vice-Pres. J. B. DEY JR., Asst. Cashier. 


WITH WELL ESTABLISHED CONNECTIONS 
THIS BANK HAS UNSURPASSED FACILITIES 
IN EVERY BRANCH OF LEGITIMATE BANKING 





ACCOUNTS OF BANKS AND BANKERS RECEIVED 
ON MOST FAVORABLE TERMS. 











The First National Bank 


OF BIRMINGHAM, ALA 


Statement at Close of Business June 30 1916. 





RESOURCES. 
Renee aed Discesnts, os oss oiled bide bbs tee $9,488,522 64 
ee ema dcheeds eros oo aaa s amine 256 19 
ne CO) 8. namacw nu keine eadiiewe 1,600,000 00 
State of Alabama Bonds.------_____.----------- 97,000 00 
Otter Gtocks and Gonds..............--22..... 787,670 82 
ES Se AE EE ARN se Ei in. 7 40,000 00 
Te a be o nawiudead men 365,500 00 
eR Tee RO on cece nncnunsshineeuen 91,704 16 
Cash in Vault and with Banks---_____-.--.------ 5,446,368 93 

LIABILITIES. $17,817,022 74 
SCE ONE 30 oes 6 ob 8 8 da te Se sbbeeeso een $1,500,000 00 
EE el ace a manmmonne 1,681,317 11 
OGer vee See TOGNE. . oo crcukcienceuwsoccdosecsson 22,266 00 
EE RES AES SS SR NE OEE ee ER 1,235,300 00 
Dividend Payable July 11916_______.________-_- 45,000 00 
DOMOGIES cc ick b oka sick Mk nce eee ee 13,433,139 63 





$17,817,022 74 


OFFICERS 
J. H. BARR, Chairman of the Board. 
OSCAR WELLS, President. 
J. H. WOODWARD, Vice-President J. K. FLEMING, Vice-President 
THOMAS HOPKINS, Cashier F. 8S. FOSTER, Asst. Cashier 





THOMAS BOWRON, Asst. Cashier ©. E. HOLCOMB, Auditor 
F. H. FARMER, Sec. Savings Dept. 
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THE 


_ Fifth- Third National Bank 


Union National Bank pigs deste 











& 
of Cleveland Ohio Statement at Close of Business June 30 1916. 
& RESOURCES. 
eps... agar natin a tinetenentineeteteesesenn $16, $978 oe os 58 . 
Statement at Close of Business June 30 1916 Other Bonds and Securities....722777777777=77 3.774.982 60 
RESOURCES. Sttinrs of Credit > --ncrenc-n2cctrltaaccls ee 
Loans ond Lrg Leng ater Widdows she SR $15,063 373 33 Ranking ROOUOD.. 2... citecadeice sx aot Re 500,000 00 
onds and Uthter Securities.......--.-.-.-. 9 ® 
Real Boe fp oteegiesige se rs pes 199,934 78 ash and Due f from Banks and U. S. Treasurer-. 8,732,987 65 
ustomers’ api y etters Oo TOG. .s-ca ’ 

Cash and Due from Banks-_-.---.---.-_----- 6,903,060 93 LIABILITIES. aT Ct 

I 3,000,000 00 

$27,102,890 56 Surplus and Profits.............. att ett ett 
LIABILITIES. $4,588,062 21 
aii aa a a = ona i ES $2,000,000 00 I ia so ni cndtwnedanpeanpenesesas 750,297 50 
Surplus and Undivided Profits______.-_-_--- 1,447,789 20 ewesees-aF Gepgit... 606282 Lae ea 00 
MRS Ses Ser ees ce cle ae ae 836,750 00 U. S. and Other Bonds..............<.<..s5.-6 973,500 00 

4 Rt eee eR 311,000 00 Individual Deposits_-_..-..-....-- $12,975,546 23 

‘Due to Depositors and Banks-_-____________.- 22,397,086 41 Oe oO eS eee 10,214,358 77 

SRS Ue COEEES . acolo ee ee 110,264 95 Sir ety POOMOOEB 645 6 oss nk Slides 617,818 12 











28,807,723 12 
$31,120,082 83 


$27,102,890 56 





Ses wave Chairman of the Board OFFICERS. 














CHARLES A. HINSCH, President. 

Wrist Wisk. ------- <---> - 7-4 Vice president | | WILLIAM A. LEMMON, Vice-Pres. EDWARD A. SEITER, Vice-Pres. 

» eS TR Were: 1 5 1 A ey eR RRR er ine Vice-President MONTE J. GOBLE, Cashier. 

ws eG tna Ea BE ET ae oP aide 8 ah ye ge Et Perit Asst. Cashier. CHARLES H. SHIELDS, Asst.Cash. 

GARL Be MEAD) 2222222222222 722 Aeiotont Onahiee | | L: Z- VAN AUSDOL, Asst. Cashier. FRED. J. MAYER, Asst. Cashier. 

HARRY E. HILLS... .--:--..----------------- AMBRE. COGN DESIGNATED DEPOSITARY OF THE U. S. GOVERNMENT, 

| STATE OF OHIO, CITY OF CINCINNATI. 

———————_—_— ~ 











FIRST NATIONAL BANK 
FIRST TRUST & SAVINGS CO. 


CLEVELAND 


Combined Resources over $73,000,000 


The FIRST NATIONAL BANK is the pioneer national bank of 
Cleveland and the largest national bank in Ohio 


The stock of the FIRST TRUST & SAVINGS CO. is owned by the 
stockholders of the FIRST NATIONAL BANK 

















MAilwankee, Gis. 


FIRST NATIONAL BANK 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS JUNE 30 1916. 











RESOURCES. LIABILITIES. 
OES |. wnagegeccdasuncanbedeenieweb pasty acscaemeill 0 nn .. cnnnccedneneuibabnnudensoccanqundgae $3,000,000 00 
Sas contmncadanossnncechunsedubnebinae i ta nunnn<evnteavwubadeuneneescccesanbawan 1,000,000 00 
[NVESrmenNt SBCURITING...........-.-..c.ssncese ee | Cer, POE... .sendcavascsucccunssccosces 349,914 96 
STOCK IN FEDERAL RESERVE BANK.-------------- 120,000 00 | SPECIAL GUARANTY FUND----_-._----------------- 249,700 26 
i ME, onc a ned ca dian ald ks «46 ds ~Gn nc kanes 63,171 01 | DISCOUNTS COLLECTED BUT NOT EARNED..----.-.- 115,083 24 
EQUITY IN BANKING HOUSE. ---_-.---------------- 1,350,000 00 | RESERVE FOR ACCRUED INTEREST--------------- 121,650 97 
CUSTOMERS’ LIABILITIES—LETTERS OF CREDIT- 218,301 72 | RESERVED FOR TAXES..-.--....--..--------------- 36,264 11 
CUSTOMERS’ LIABILITY ACCOUNT OF ACCEPT- PT SP eaclte ais aod cudccecéutsin<onacesannesed 1,551,500 00 
RE a adieid ly = ocean neo ela eb cts en tcneahiney 118,777 16 | LETTERS OF CREDIT...........-....-..........--.. 218,301 72 
CASH AND DUE FROM BANKS..---_---------------- 7,496,388 25 | ACCEPTANCES BASED ON IMPORTS & EXPORTS... 115,777 15 
EE EB ain conccesaceucxsedhensaduwnebadeat 500,000 00 
DT itanutckscn deat dnshnndapdbnheakéeeanceenn 28,917,656 25 
WEEE Mls Secs ssc ccveuskas semennedue se <ohddatabondaeh $36,175,848 66 PTL, ocnninca nus cduss ust LeGiian spilt kubkadanee $36,175,848 66 

OFFICERS. 


FRED VOGEL JR., President 

WM. BIGELOW, ‘Vice-President OSCAR KASTEN, Assistant Cashier 

FRED T. GOLL, Vice-President AUGUST W. BOGE, Assistant Cashier 

EDGAR J. HUGHES, Vice-President A. G. CASPER, Assistant Cashier 

HENRY KLOES, Cashier J. C. PARTRIDGE, Assistant Cashier 

W. C. HAAS, Manager Foreign and Savings Department 
DIRECTORS 

WALTER ALEXANDER ROBERT CAMP A. K. HAMILTON GEO. P. MILLER WM. WOODS PLANKINTON 
CHARLES ALLIS FRED. T. GOLL H. AUGUSTUS LUEDKE H.J. NUNNEMACHER ALBERT O. TROSTEL 
JOHN I. BEGGS D. OC. GREEN STUART H. MARKAM LUDINGTON PATTON EDWARD A. UHRIG 
WM. BIGELOW HOWARD GREENE GEORGE P. MAYER CHAS. F. PFISTER FRED VOGEL JR. 








THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement at Close of Business June 30 1916. 
RESOURCES— 


See ee DIOR RIIEG is camden oe vakenbemuimnaw mad $9,070,038 93 
IED 6 ok ow ears cee ryeweuWes cca tnccoens 1,212 08 
ED SED DOMED. on cc ane chAvnes Kone eanuae 100,000 00 
CE OED. nn ccc ohh e habe bh inmoentkh denne is 272,425 00 
Federal aeer ee Poa oan 52,500 00 
DE OME... cuclewmnibblehndhn eit ona ele ikidet 46,000 00 


CASH AND | DUE FROM BANKS 5,716,776 62 


$15,258,952 63 


LIABILITIES— 
iis eo rnnewnenveenenceseaebhaie $1,260,000 00 
RS Ch cba bk aon cRunsde steve beeanccehsewne 000 00 
I  DOOUIEE ys in cet wicca pennoessosneniade 96,850 14 
Discounts collected but not earned ----.....--.-- 104,825 72 
eeerved, 100 CANO... - o-.nncnnanrescnddéued omits 15,030 29 
pe NS A SS a peeepeemeaee pee jess Seagal 100,000 00 
Dividends unpaid----....--------------------- 36,715 00 
MES ¢ catataipontvncasnasucscrcauphabews we 18,166,531 48 


$15,258,952 63 
OFFICERS. 
WILLIAM A. HEATH, Chairman of the Board 
M. or TRAYLOR, President A. W. AXTELL, Asst. Cashier. 
s. r: KIDDOO, Vice-President H. E. HERRICK, Asst. Cashier 
Si . EMERY, Cashier L. v “HOBBS, Asst. Cashier 


DIRECTORS. 
James H. Ashby Charles M. Macfarlane rere F. Swift 
Samuel Cozzens Halsey E. Poronto . A. Traylor 
W. A. Heath J. A. Spoor a E. White 


Arthur G. Leonard Thomas E. Wilson 








First & Old Detroit National Bank 


DETROIT, MICH. 


an at Close of Business June 30 1916. 
RESOURC 
































onan coma PDO RCGL. . nnectiemprnnndsioubdaodbe $32,848,921 34 
LD: ile, SGT ell ssn a Mint Edin be ah cues tie @atidiansin ow dt 1,959,400 00 
Bonds and Securities i ete senehbeads on snes 9.1 ’ + | 
Safe Depoalt f Vaults, Furniture & Fixtures-_--.... 157,641 11 
Custome under Letters of Credit... 201,314 00 
Foreign Bills PEO Rnccsdccnancstenendeeoan 46,208 53 
a ~o- Resources — 
rom U. S. Treasurer....... $320,750 00 
= from Banks-.-...........--.- ,465,821 
ue from Reserve Agents....... 5,829,126 
ash on Hand............-..-- 5,099,976 
20,715,674 01 
!ABILIT “$65,364,390 35 
Lee s tock a ae cell $5,000,000 00 
I  . mnomseneeie 2,600,000 00 
Undiv od ‘Protits, (RACE IRI Pa peta a ce 291,900 42 
Reeve’ ag Interest and Taxes_------2=272227- 168,072 33 
feeulation ie iasiicat ihe ee ehes a ds pace rt aoe: oe th dws &> > oo o> aan eceeneenine 1,436,200 
dend payable July 1 1916___-_---_--.-..---- 100,000 00 
peas ee maw nen mhahemetn abmae 200,000 00 
ators ee a. a obbenbaes aise 201,314 00 
Foreign a Bills eaistuaies SEES OMG IE Sp NEN SS »208 53 
busbdabbeebbnnkceddswsaadenwsbadabaasta 65,421,695 19 








ALEX. McPHERSON, Chairman of the Board 
EMORY W. CLARK, President 

WM. J. GRAY, Vice-President WALTER G. NICHOLSON. 
W. T. DeGRAFF Vice-President MeWHI NEY 
FRANK G. EITR ice-President ELMER & D, Asst. 
MERLE B. MOON ‘Vise bei F. F. CHRISTIE, Asst. Cashier 
JOHN W. STALEY Vice-President RUSSELL E. SMITH 
EDWARD C. MAHLER, Vice-Pres. ‘ 


JOHN H. HART, Vice-President L. F. MERZ, Mgr 

















RESOURCES 


JOHN A. LYNCH, President 
WILLIAM T. FENTON, Ist Vice-President 


JAMES M. HURST, 3rd Vice-President 











Cbicago, Til. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS JUNE 30 1916. 





LIABILITIES 

PRI Sis inncdnebedandeenedenwes~ os K6cennnee $21,357,446 06 | CAPITAL STOCK PAID IN------------------- $2,000,000 00 
U. S. AND OTHER BONDS.------------------- 1,179,747 69 | SURPLUS AND PROFITS--------------------- 1,306,378 31 
OTHER SECURITIES. -.......,-.+----------=-- 196.186 68 | DIVIDENDS UNPAID. ....................-... 43,492 50 
STOCK FEDERAL RESERVE BANK.--------- 90,000 00 | CURRENCY IN CIRCULATION--------------- 100,000 00 
LETTERS OF CREDEM. . .<..s ance eme sadeo-4-= 381,002 57 | RESERVED FOR TAXES---------------------- 12,000 00 
CASH AND EXCHANGE.------.-------------- 8,208,887 46 | LETTERS OF CREDIT------------------------ 389,341 97 
DUE DEPOS POR soo 6nd cee ccc esc wnscwcccces 27,502,055 56 

TOTAL, 5.2 -demmnccine cs ccmmesacoes--ensaee $31,353,268 34 FOTIA. sein png hb endo < dg iedtin me --n98 A $31,353,268 34 

OFFICERS 


ROBERT M. McKINNEY, 2nd Vice-President 


O. H. SWAN, Cashier - 

WM. B. LAVINIA, Assistant Cashier 
THOS. D. ALLIN, Assistant Cashier 
LOUIS J. MEAHL, Assistant Cashier 
































CONTINENTAL AND COMMERCIAL 
NATIONAL BANK 


OF CHICAGO 





CAPITAL, SURPLUS & PROFITS $33,000,000 





GEORGE M. REYNOLDS, President 


ARTHUR REYNOLDS, Vice-President 
RALPH VAN VECHTEN, Vice-President 
ALEX ROBERTSON, Vice-President 
HERMAN WALDECE, Vice-President 
JOHN C. CRAFT, Vice-President 
JAMES R. CHAPMAN, Vice-President 
WILLIAM T. BRUCKNER, Vice-President 
JOHN R. WASHBURN, Vice-President 
NATHANIEL R. LOSCH, Cashier 


HARVEY C. VERNON, Assistant Cashier 


GEORGE B. SMITH, Assistant Cashier 
WILBER HATTERY, Assistant Cashier 
H. ERSKINE SMITH, Assistant Cashier 
WILSON W. LAMPERT, Assistant Cashier 
DAN NORMAN, Assistant Cashier 
GEORGE A. JACKSON, Assistant Cashier 
JOHN F. CRADDOCK, Manager Credit Dept. 
JOSEPH McCURRACH, Manager Foreign Dept. 
R. G. DANIELSON, Manager Transit Dept. 












ESTABLISHED IN 1853 
LARGEST BANK IN WESTERN MICHIGAN 


The Old National Bank 


Of Grand Rapids, Michigan 


Statement at Close of Business June 30 1916. 





























RESOURCES. 
Loans and discounts..........................- $6,410,776 37 
Bank building and fixtures...........-.--.---.- 628,712 77 
ERE Gi en a aS SS ERE yg fy» 801,020 00 
SE ee ee een ea le eane 925,290 39 
Customers’ liability letters of credit..........- 1,912 38 
Cash resources— 

ue from banks-.......-.-.-..-- $1,488, 13 58 

United States Treasurer_----- ,700 00 

SING s chckiks aiccet Meath too coc cs lain chan 479,709 67 
—————————-_ 2 018,523 25 
LIABILITIES $10,686,235 16 
OS ER Ee Eee Pees eb bade $800,000 00 
Surplus and undivided profits (met)_.......----- 917,301 68 
EEE ln Lalas cides na sdonatwindeah meanest 800, 00 
eserve for depreciation-.-.............--..---- 19,601 63 
Pie... pabacsacnacccueueoana mean 136, 75 
EE EST OO | ON 1,912 38 
SOEtIGS UNORIG.. ....ncadedsa cdddadas Side 32,008 00 
EE FE See eee ea eae y's Be. E 7,912,062 72 


$10,686,235 16 
OFFICERS. 
CLAY H. HOLLISTER, President. 
CARROLL F. SWEET, Vice-Pres. WILLIAM JUDSON, Vice-Pres. 
GEO.F.MACKENZIE.V.-P.& Cash. H. A. WOODRUFF, Asst. Cashier. 
H. VAN AALDEREN, Asst. Cashier. 


UNEXCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON GRAND RAPIDS 
AND OTHER WEST MICHIGAN POINTS 





THE 


PEOPLES STATE BANK 
DETROIT, MICHIGAN 


Statement at Close of Business June 30 1916. 





RESOURCES. 
; Loans and Discounts-_-_--.._------ $30,362,755 66 
PO es Se eit dd wenn sane 7,866,852 76 
PROCEn s tae eeck luc buaeeusou 12,363,856 77 
$50,593,465 19 
OS rs. ne cri mwane ones antnige eee 108,909 85 
CE <n ato cto sls Sohdkhs octabee «oh acne § 60 
Banking House and Branch Buildings--------- 1,250,000 00 
Cash on Hand and Due from Banks----------- 13,519,427 44 
$65,481,361 08 
LIABILITIES. 
NS ELLA, TOLLE: LOE REE EE NS ET $2,500,000 00 
a i Raha eaten aa as on ian ve i ws oo Se 2,500,000 00 


1,138,381 34 
75.156 00 
59,267,823 74 
$65,481,361 08 


COMMERCIAL AND SAVINGS DEPARTMENTS. 


OFFICERS. 

R. T. CUDMORE, Cashier. 
CHARLES H. AYERS. Asst. Cash’r 
ENOCH SMITH, Assistant Cashier. 
H. P. BORGMAN, Vice-President. A. H. MOODY, Assistant Cashier. 
JOHN R. BODDE, Vice-President. GEO. T. COURTNEY, Auditor. 
AUSTIN E. WING, Assist. to Pres’'t R. W. SMYLIE, Mer. Credits&Aud. 


Cimgivenee mentees (eet)... oo ee nce 
Dividends Unpaid 
EIS 65655 Won ow mate cua tus kdecneued eee 


JAS. T. KEENA, President. 
R. 8S. MASON, Vice-President. 
F. A. SCHULTE, Vice-President. 








“Identified with Chicago’s Progress Since 1857” 


Statement of Condition at Commencement of Business 
July 1, 1916 





RESOURCES 
Loans and Discounts--.................--.--.. $44,245,501 56 
Customers’ Liability under Letters of Credit... 1,236,515 41 
Bonds and Mortgages-.............-.---.---.. 12,210,385 92 
Due from Banks and Bankers--.-- $17,868,442 93 
Cash and Checks for Clearing 
WU. cduncccsaiebandnede 9,016,583 52 26,885,026 45 
$84,577,429 34 
LIABILITIES 
EE NR nee © Oitnee Se 2, ene See. SA $3,000,000 00 
ey eg | SERRE EIS REE IS UNTO PRS Se 7,000,000 00 
FS RE Ren AE eT a 1,135,881 82 
Dividend payable July 1 1916___...------------ 120,000 00 
Reserved for Accrued Interest and Taxes-.-_-.-.-.. 237.452 10 
Liability under Letters of Credit._......------ 1,236,515 41 
EGNED onc ebeccncesiccaticokewecadsstues uses 71,847,580 01 
$84,577,429 34 
DEPARTMENTS 


Commercial, Savings, Trust, Bond, Farm Loan, 
Foreign Exchange 
OFFICERS 


PENS BMS 
Nae 
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mor 
25 
fon 
Q 
c 
5 
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nm 





partment 


DIRECTORS 


H. ARMSTRONG, President Reid, Murdoch & Co. 
Cc BURLEY, Attorney and Capitalist. 
L, President Quaker Oats Company. 

T. President. 
» Chairman Chicago & North Western Ry. 
» Trustee Marshall Field Estate. 
K, President International Harvester 


I 
RIS, Trustee L. Z. Leiter Estate. 

ELLS, President Pullman Company. 
YERSON, Chairman Josep - Ryerson & Son. 


men OOM 
cc oho<s> 


ist 

252 
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rman. 
. Il., President Sprague, Warner & Co. 
H, Capitalist. 
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The Corn Exchange National Bank 


OF CHICAGO 


STATEMENT AT CLOSE OF BUSINESS JUNE 30 1916. 











RESOURCES. 

Toe §eenes: osc esc. Le A $41,958,334 62 

AEN no sa an wim aceemions Remedis 10,421,561 ne ane een on 
I a i nk, has cul b dics aa "375,000 00 
a as hile cotp le le to's 4,052,957 57 
Stock in Federal Reserve Bank--__._----.___-_-__--_- 40,000 00 
te a Sain own nn aman duh in wsademewane 2,000,000 00 
Customers’ Liability on Letters of Credit___.._______- 212,431 79 
Customers’ Liability on Acceptances_-________.-_____- 298,333 32 











Cash on Hand_--_-.- $6,039,774 40 
Checks for Clearing House-_-___--____-_-- 2,516,260 07 
Due from Federal Reserve Bank--_-_----- " . 60 
Due from Banks 15,253,431 93 
Due from Treasurer of United States_-__-_ 132,500 00 
28,101,435 00 


$87,660,053 68 





LIABILITIES. 


Sur 
Un 
Dividends Unpaid 
Liability on Letters of Credit-_........-.----------- 
LAaDility..cm): mOUOORMOOS.. . .. wcnccane<senestasandaoee 

{Banks and Bankers----_-_------ $30,758,957 22 
Deposits \ Individual _.......-..-.------- 46,322 331 30 


5,000, 00 
1,947,916 05. 


’ 00 
212,431 79 . 
298,333 32 


8 


77,081,288 52 





$87,660,053 68 


OFFICERS. 
ERNEST A. HAMILL, President. FRANK W. SMITH, Secretary. 
CHARLES L. HUTCHINSON, Vice-President. J. EDWARD MAASS. Cashier. 
JAMES G. WAKEFIELD, Asst. Cashier 
D. A. MOULTON Vice-President. LEWIS E. GARY, Asst. Cashier. 
B. CO. SAMMONS, Vice-President. EDWARD F. SCHOENEOK, Asst. Cashier. 
DIRECTORS. 


WATSON F. BLAIR 
EDWARD B. BUTLER 
BENJAMIN CARPENTER 


FOREIGN EXCHANGE 





CLYDE M. CARR 

ERNEST A. HAMILL 
CHARLES H. HULBURD 
CHARLES L. HUTCHINSON 


LETTERS OF CRDEIT 


MARTIN A. RYERSON 
EDWARD A. SHEDD 
ROBERT J. THORNE 
CHARLES H. WACKER 


CABLE TRANSFERS 
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THE 


National Bank of Commerce 
IN ST. BOUIS 


Fifty-nine years of successful ex- 
perience, complete facilities and 
thoroughly up-to-date methods— 
these are the features that dis- 
tinguish the service of the 
National Bank of Commerce in 


St. Louis. 


Correspondence cordially invited. 








MECHANICS-AMERICAN 


NATIONAL BANK 
ST. LOUIS 


Statement at Close of Business June 30 1916. 
RESOURCES. 


Bilis discounted. «2.5. cc ccccnnsen $16, 302,651 a 
EPRURGIE SURE cadancecanpececcena 734,959 


Prerdgatts Suche nie anes don Aba dn hnh wae 
S. Bonds and Securities to secure circulation 

Redemption Pund-. 

Other bonds and s 

Real estate, firastess and Teetares, GE... ..-.<. 


ash— 
With PEO: EES . cckaneccaccns $7,720,025 16 
With Federal Reserve Bank----- 1,984,550 14 
PEE. citcstkuotdubwarsenene 3,713,336 84 


521, 087.815 96 26 
rr poe oa 
000 00 

3, 334, 074 81 
332,846 00 


13,417,812 14 
$38,963,226 65 











LIABILITIES. 
Capital stock.---._---------- nan ssvocnessuwsees $2,000,000 00 
Surplus and undivided profits..-.......------- 2,695,865 88 
ee Ci cn tidensdvoskeaendndaaes bane 30,000 00 
ES oe ea cha a ke waar werden OG om wie ee ae 776,800 00 
PEE cccccnnteetshuacaekne ebbenescaeuhaeknn 33,460,560 77 








The Mechanics-American National Bank solicits 
new business and cordially invites accounts of 
Banks, Corporations, Firms and _ Invidivuals. 


WALKER HILL, Presiden 
FRANK O. HICKS, Vice-Pres. JOSEPH 8. GALFEE, Cashier 
JACKSON JOHNSON, Vice-Pres. OHARLES L. ALLEN, Asst.Cashier 
EPHRON CATLIN, Vice-Pres. AMES R. LEAVELL., Asst.Cashier 
WILL TEAM H. HETTEL Asst. Cashier 








———— 








The Northwestern National Bank 


MINNEAPOLIS, MINNESOTA 
Statement at close of business June 30, 1916 





RESOURCES LIABILITIES 
Loans and Discounts_...__..____- ene ee | Ginetta... ., .cinintimneliditinndinmeinn amin’ $4,000,000 00 
U. 8. and Other Bonds__________- ne wewenes 2,000,000 00 
Btoek in Federal Reserve Bank o Undivided Profits --.....-.------- 862, '970 33 
aie Ho: |e ablanaocenadenaat 57500 00 D Be rere rernenre stata cokes 41,578,551 79 
NN Goi se cite dcx san th Skane es J NB he ST FEET IES SS EES F 
i EE Cag aa 2,284 79 sii 
Cash and Due from Banks_______ 11,147, 813, 15 
$48,731,522,12 $48,731,522 12 
OFFICERS 
EDWARD W. DECKER, President ROBERT E. MACGREGOR, Cashier 
JOSEPH CHAPMAN, Vice-President SCOTT H. PLUMMER, Asst. Cashier 
JAMES A. LATTA, Vice-President HUNTINGTON P. NEWOCOMB, Asst. Cashier 
ALEXANDER V. OSTROM, Vice-President WILL M. KOON, Asst. Cashier 
WILLIAM E. BRIGGS, Vice-President HENRY J. RILEY, Asst. Cashier 


Affiliated with the MINNESOTA LOAN AND TRUST COMPANY 
COMBINED RESOURCES 





$54,000,000 























High-grade Municipal, Railroad and Corporatien Bends 
in convenient denominations furnished threugh eur Bend 
department. 3% interest paid on Dormant acceunts. 

Our officers extend careful personal attention te every 
matter entrusted to our care. 


OFFICERS 

















oo. = = = 
FINANCIAL ineteatiede in ol east of ee country desiring | e e 
prompt and satisfactory Banking and Trust Cempany M | 
service are invited to correspond with us. innea p O11S 














FIRST AND SECURITY 
NATIONAL BANK 


Statement at Close of Business June 30 1916. 


ASSETS. 
Léats and Diesnunts. .«<oéoocesinndaeoe<caneed $43,120,880 29 
EB 9 bap eed ED apigty Pe EE St STS 30,822 90 
United States Bonds-..-...-.------------------- 1,650,000 00 
Other Bonds and Securities-_--.-..------------ 3,201,749 50 
Bank Building and other Real Estate----.----- 950,000 00 


Customers’ Liability Letters of Credit and Ac- 
CODEAREEE Co uci cadcddes cusaneddcocdciadoe 
Cash on hand and due from Banks------------ 


1,592,866 52 
19,756,024 19 


$70,302,343 40 


LIABILITIES. 
Capital Stock... io... tac eek etka occ ned $5,000,000 00 
Surplus and Undivided Profits-_---.----.--.----- 4,742,719 13 
Dividends Unpaid-----.----------------------- 150,834 00 
Reserved for Taxés.......-------------------- 112,645 35 
Reserved for Unearned Interest--.-..-.------- 285,000 00 
Che ne ee on eenhbonenaeem 1,450,000 00 
U. S. Bonds Borrowed-_.-.---.------------------ 220,000 00 
Letters of Credit and Acceptances-.-..--..-- ..--- 1,592,866 52 
NER oo boa suk Pudeind b oumeedamaahacncnenh 56,748,278 40 


$70,302,343 40 



































Anglo & London Paris 
National Bank 


Of San Francisco 
Statement at Close of Business June 30 1916. 
RESOURCES— 
SIS CH TUOOOE 5 di nik a hs Race ~ sere naks $19,225,916 56 
U. S. Bonds to secure circulation at par___-__--_- 2,800,000 00 
Other Um. Bonds at gaf. oc. 5. cee 100,000 00 
Spee see So oe See on acae cecemboewne 4,087,859 00 
OEROP. AGGIES... 2 nnnccdun code sbdle dos Rh SS Fe ce 400,000 00 


Customers’ Liability on Letters of Credit Ph aD Fe 
Cash and Sight Exchange--__--_____.------_--- 


2,913,982 21 
18,313,182 35 


$47,840,940 12 





LIABILITIES— 
IE RE ok. ks uk pe minnin wenn we ee tek hae $4,000,000 00 
Surplus and Undivided Profits.__...._....____- 2,082,070 22 
CHCA OO 6 it on iii = 48 46 EE SE 8 EOS 2,720,000 00 
Letters of Credit, Domestic and Foreign--_-_--_--- 2,913,982 21 
OD OGIES ook co tu ha aenh stk ee Seo eR ee 36,124,887 69 





$47,840,940 12 


WM. H. HIGH, Asst. Cashier 
H. CHOYNSKI, Asst. Cashier 
G. R. BURDICK, Asst. Cashier 
J.W.LILIENTHAL JR.,Asst.Cash 
A. L. LANGERMAN, Secretary 


HERBERT FLEISHHACKER, Pres. 
WASHINGTON DODGE, Vice-Pres. 
J. FRIEDLANDER, Vice-President 
C. F. HUNT, Vice-President 

C. R. PARKER, Asst. Cashier 
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FIRST NATIONAL BANK 
of San Francisco Cal. 


Organized 1870. 


$3,000,000 
1,500,000 


United States Depositary. 


Capital 
Surplus 


OFFICERS. 
RUDOLPH SPRECKELS, Pres. JAMES K. LYNCH, Vice-Pres. 
J. K. MOFFITT, Vice-Pres. and Cashier. 
C. H. McCORMICK, Asst. Cashier. GEO. A. KENNEDY, Asst. Cash. 
ROBERT R. YATES, Asst.Cashier. E. AVENALI, Asst. Cashier. 


Accounts Invited from Banks, Corporations 
and Individuals. 





First Federal Trust Company 
JOSEPH G. HOOPER, Manager 
CAPITAL, > ° - - $1,500,000 00 


Owned by the shareholders of the First National Bank and governed 
by the same board of directors. 








The 


First National Bank of Chicago 


welcomes and appreciates the accounts of banks and 


bankers. 


Its extensive clientele, developed during 


more than fifty years of consistent, considerate ser- 
vice, is splendid endorsement of the agreeable and 
satisfactory relations maintained with correspondents. 


Capital and Surplus, $20,000,000 


James B. Forgan 
Chairman of the Board 


F. O. Wetmore 


President 








THE 


Citizens National Bank 
OF LOS ANGELES, CAL. 


Statement at Close of Business June 30 1916. 





RESOURCES— 

Bme end Thanguntsson decd cccscudideccuseleer $9,144,750 28 
United States Bonds at Par____._...-.-.-----.. 1,001,000 00 
Federal peserye NN I i a 4 00 
NE, BUTEEIOG, O0Ge «oo au non cnc cncneemeceancs 679,405 60 

Stock in Commercial Fireproof Building Co. 
Bank  Buliding) _. chidneeduntiinn dcaad ecketnucur 302,100 00 
ther ] Estate Owned-.-....-.-_------------. 26,305 26 
ust more patie’ on otters of Credit__.-_... 37,156 15 
Furniture and Fixtures_-_--.........--------._- 194,000 00 


Five Per Fund 


, 00 
5,939,295 26 
$17,434 011 95 











LIABILITIES— 

capital OG se nvcnccccoccchbabiledi~«cune $1,500,000 00 
ON a ca wn wis alin ies ts aan ow oo ,000 

Undivided Profits Less Expenses and Taxes Paid. 195,401 22 

PY MMOGs « cUcokccudwcenncecocunencesse 756 

Reserved fa Pe MOONOEE odd ccnmousvcutadceckuune oon se7 ; 

wEPOCUTRTION 2.00 ecm m ewe cwem www conn cncccecceccccs ° 

potters of "Credit Edd Manin ndatntidhechdenkbes 40,133 13 
DT itinnaninnnemnenntinniake en demain edna 14, 185.385 93 





$17,4 , 
J. WATERS, President 34,011 95 
J. ROSS CLARE, Vice-Presiden J. ' 


WOODS Vice-Presiden 
E.T. PETTIGREW, Cashier 


GEO. 
GEO. BUGBEE, Asst. O 


E.F. DUFFET, Aan. Cashier 
a Cashier 


D. IVEY, Asst. 


Exceptional facilities for handling 
collections on all California points 








Los Angeles, Cal. 


FIRST NATIONAL BANK 


OF LOS ANGELES 


LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 


Statement at Close of Business June 30 1916. 


RESOURCES. 
LOGRS ANE DIGCOUNES. 6d cnncececees ctahubbaiinne $19,130,585 14 
Bones, BOC, Mia in on cn wcoscrpccuscanense 1,737,779 47 
U. S. bonds to secure circulation.-.-......-.-.. 1,260,000 00 
Furniture and fixtures...........------.--.--- 175,000 00 
Real Beesee OWMOES soa onde ew ceccce coscccnndcsee 26,950 00 
iee BRR S. dvds kbd knadnedhdennsdnidie 1,274 36 


Cash and sight exchange----_..-----------.-.. 7,896,032 73 


$30,217,621 70 





LIABILITIES. 
Capital stock... .-scssastbetenstasdwnddhsenin’ $1,500,000 00 
Surplus and undivided profits._............ --- 2,637,963 08 
REI NOIOR,.n ict ne od ba melncie dene bance ben 861,997 50 
Meserved Tor Canes... -. -ncdiisssenblnne Secasbene 46,958 61 
PORES oso ink c coc cncsinccckuanuanbesbestask 25,270,712 61 





$30,217,621 70 
J. M. ELLIOTT, Chairman Board of Directors 


STODDARD JESS, President. JOHN P. BURKE, Vice-President 
E. D. ROBERTS, Vice-President JOHN 8. CRAVEN, Vice-Pres’t. 
E. 8. PAULY, Vice-President W. T. 8. HAMMOND, Cashier, 
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No. 43 EXCHANGE PLACE, NEW YORK 


AGENTS AND CORRESPONDENTS OF THE 
Messrs. ROTHSCHILD, 


LONDON, PARIS AND VIENNA. 





DRAW BILLS OF EXCHANGE 
AND MAKE TELEGRAPHIC 
TRANSFERS TO EUROPE, 
CUBA, AND THE OTHER 
WEST INDIES, MEXICO, 
AND CALIFORNIA. 





ISSUE LETTERS OF CREDIT 
FOR TRAVELERS 
AVAILABLE IN 
ALL PARTS OF THE WORLD 





COLLECTIONS IN ALL COUNTRIES. 


Receive deposits of corporations and individuals, subject to check or by special arrangement, 
and allow interest. Securities and other real and personal property received and managed. 
Coupons, dividends and interest collected and remitted, or invested, under careful advice. 
Special attention given to investments of all kinds. Execute orders for purchase and sale of 
bonds and stocks in all markets, domestic and foreign. 


A 








CHARTERED 1822 


The Farmers Loan & Trust Co. 


NOS. 16, 18, 20 AND 22 WILLIAM STREET, 
BRANCH, 475 FIFTH AVENUE, 


NEW YORK 
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26 Old Broad Street, E. C. 


The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, 
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Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and 


Registrar of Stocks and Bonds. 


Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances. 
Manages Real Estate and lends money on Bond and Mortgage. 

Will act as Agent in the transaction of any approved financial business. 

Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 


Fiscal Agent for States, Counties and Cities. 


FOREIGN EXCHANGE, CABLE TRANSFERS, 
LETTERS OF CREDIT PAYABLE THROUGHOUT THE WORLD. 





OFFICERS 

EDWIN S. MARSTON, President SAMUEL SLOAN, Vice-President 
AUGUSTUS V. HEELY, Vice-Pres.fand Secretary WILLIAM B. CARDOZO, Vice-President 
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BOARD OF DIRECTORS 
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GEORGE F. BAKER HENRY R. TAYLOR JAMES’ A. STILLMAN 
FRANCIS M. BACON Jr. THOMAS F. VIETOR EDGAR PALMER - 
SAMUEL SLOAN JOHN W. STERLING ARCHIBALD D. RUSSELL 


EDWIN S. MARSTON 
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REVIEW OF JULY. 


Developments in connection with the war again 
assumed great prominence, more particularly in the 
fact that the joint military offensive of the Entente 
Powers, which had been looked forso long, and evi- 
dence of which had become manifest during June, 
made further progress. All the indications, too, 
supported the conclusion that Germany and her 
allies were being steadily pushed back, both on the 
Eastern and the Western fronts, Russia in particular 
continuing to overwhelm the Austrians. Simultane- 
ously, the appearance of certain statistical state- 
ments directed attention anew to the part the war is 
playing in stimulating and expanding trade in the 
United States. The record of the country’s foreign 
commerce for June and the fiscal year ending June 30 
was made public and revealed phenomenal results— 
far surpassing the expectations even of the most 
sanguine. The statement of the United States Steel 
Corporation for the June quarter also appeared the 
latter part of the month (after the close of business 
on July 25), and this served once again to emphasize 
the wonderful prosperity which the steel trade is 
experiencing, also as a direct outgrowth of the 
European conflict. 

The steel trade has for a long time been enjoy- 
ing the rare combination of an extraordinarily large 
volume of business and extremely high prices for the 
same. Very naturally, this happy conjunction of 
events was reflected in the return of the Steel Cor- 
poration. The report showed net earnings (after de- 
ducting all expenses incident to operation, and inter- 
est on bonds of the subsidiary companies) of no less 
than $81,126,048, as against $60,713,624 in the March 
quarter and only $27,950,055 in the June quarter of 
1915, and no more than $12,457,809 in the March 
quarter of 1915. Asa matter of fact, at $81,126,048 
these earnings for the quarter ran above those for the 
entire calendar year 1914, when the net profits for the 
twelve months were no more than $71,663,615. 
Moreover, as has been the case continuously in every 
quarter since the beginning of 1915, each month of 
the quarter surpassed its predecessor in amount of 
net, so that for June the total of the net was 
$28,147,473, against $27,554,899 in May, $25,423,- 
676 in April, $22,722,316 in March, $19,196,396 in 
February, $18,794,912 in January and but $1,687,150 
in January of the previous year (1915). In addition 
to the quarterly dividend of 144% the directors of 
the Corporation also declared an extra dividend of 1% 
on the common shares. After providing for the 


2' higher dividends on the common shares, a surplus of 
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$47 ,964,535 still remained for the quarter. After the 
meeting President Farrell stated that the corporation 
was operating to maximum capacity. 

In the six months to June 30 1916 net earnings 
of the Steel Corporation were $141,839,672, against 
only $40,407 ,864 in the first half of 1915 and $38,- 
451,977 in the first half of 1914. 

But the U. 8. Steel Corporation does not stand 
alone in being able to show such phenomenally 
favorable results. Other similar enterprises have 
a like story to tell, and indeed industrial concerns 
of all kinds, in numberless cases, report huge gains 
over the corresponding period of the preceding year. 
The Republic Iron & Steel Co. for the first half of 
1916 has profits before interest on bonded debt 
of $6,823,026, against only $1,800,053 in the first 
six months of 1915. The Lackawanna Steel Co. 
reports net earnings for the six months of 1916 of 
$7,298,627, against $1,351,888 in the first half of 
1915. Of companies in other lines of business the 
American Hide & Leather Co. resumed dividends 
by declaring 5% on the preferred shares and fur- 
nished figures showing net of $509,264 for the June 
quarter of 1916, against $271,373 in the June quar- 
ter of 1915, while Central Leather for the six months 
to June 30 1916 computes its net at $6,637,269, 
against $3,111,077 in the first half of 1915. The 
General Chemical Company in the first half of 1916 
had net profits of $5,864,030, against $2,353,468 
in the first six months of 1915. The Corn Products 
Refining Co. made profits in the half year of 1916 of 
$3,130,819, against $2,061 ,202 in the first six months 
of 1915. 

A further noteworthy feature, at least as far as the 
steel trade is concerned, has been that orders have 
continued to come in, engaging capacity for a long 
time ahead. Thus, the “Iron Trade Review”’ 
of Cleveland reported that final distribution had been 
made to American mills of the large rail order for 
the Russian State railways and stated that this 
marked the consummation of probably the most 
stupendous single contract of its kind ever given in 
this or any other country. The gross tonnage placed, 
it was stated, amounted to from 425,000 to 450,000 
tons, of which about 200,000 tons went to the mills 
of the Steel Corporation, 150,000 to 160,000 to the 
Cambria Steel Co. (Midvale Steel & Ordnance Co.) 
and about 75,000 tons to the Lackawanna Steel Co. 
The Bethlehem Steel Co., it was understood, the 
Cleveland paper stated, would roll some of the rails 
under a sub-contract with one of the producers re- 
ceiving an award. The average price obtained for 
the rails, which are to be both open-hearth and 
Bessemer, and the accessories, it was stated, was from 
$51 to $52 alongside New York or from $49 to $50 
at the mill, representing a total cost to the Russian 
Government of from $22,000,000 to $23,000,000. 
The rails are to be delivered by July 1917 and it was 
asserted that this heavy new tonnage, added to the 
large rail business now on the books of American 
makers, means that it will be impossible for the 
United States mills to accept any new rail orders of 
size for shipment before mid-year of 1917. 

The domestic demand for steel was reported light 
but the foreign orders heavy, and the “Iron Age,” in 
one of its weekly reports, stated that the increasing 
tonnage of export sales and of foreign inquiry over- 
hanging the steel market was strengthening the posi- 
tion of the steel works in respect to 1916 deliveries. 
With light home buying each week was increasing the 
proportion of export steel on the makers’ books, and 
the question of the amount available for home use in 
the first quarter of 1917 would soon be of live interest. 
Emphasis was laid on this point because the output 
of the steel mills, particularly in the Middle West, 
was being reduced by the extreme heat, while in 
Alabama, steel works operations were being greatly 
interfered with by storms, one large plant, accord- 
ing to our contemporary, having had its output 
cut down about 50% in that way. 





The foreign inquiry related to pretty nearly every- 
thing, including rails and cars, and not excluding 
munitions contracts. The ‘Iron Trade Review,” in 
a dispatch from New York under date of Aug. 1, 
stated that it was estimated that the new shell and 
shell forging contracts just placed aggregated in 
value at least $100,000,000. Those of the American 
Locomotive Co., which are among the largest, are 
understood to reach $30,000,000 or more. The Amer- 
ican Steel Foundries, it is asserted, have a large new 
order estimated at from $15,000,000 to $20,000,000, 
and the American Car & Foundry Co. one of large 
proportions. Among the other companies which 
have received, or are about to receive, new orders, 
are mentioned E. W. Bliss & Co., the New York 
Air Brake Co,, the American Brake Shoe & Foundry 
Co., Babcock & Wilcox Co., the Midvale Steel & 
Ordnance Co., the Forged Steel Wheel Co. and 
others. The number of shells and shell forgings 
ordered are figured at 2,000,000 to 3,000,000. One 
company alone received practically 1,000,000, it is 
declared, the shells being mainly of large sizes, or 
6, 8, 9.2 and some 12-inch, though there have been 
some additional orders for 3-inch also. 

The “‘Iron Age’’ of this city, writing about the 
same date, says that the effect on the situation of 
war buying on a scale greater than was counted on a 
few months ago is becoming the foremost issue in the 
domestic steel market. Steel producers point not 
only to the large scale of the new buying for the 
Allies, but to the accumulating world demand for 
steel apart from war uses, which this country must 
satisfy if the war goes on another year or more. In 
the face of the abstention of many consumers from 
the market, and the active efforts of some for lower 
prices, as in the case of implement makers, the 
steel makers, our New York contemporary says, are 
less inclined to make concessions than in June and 
early July. 

The “Iron Trade Review,” touching on the same 
point, refers to a further advance the current week 
by the Steel Corporation of $2 a ton in steel bars, to 
be followed by further rises in wire products and 
plates, as evidence that higher, rather than lower, 
prices are likely. The problem, it states, of the 
moment and for the next six months to come, ac- 
cording to leading steel makers, is to distribute their 
output so that consumers may not be handicapped 
by shortages of material. 

Fluctuations in prices were rather irregular during 
the month. The tendency of metal quotations was 
downward and so was that for finished products in 
iron and steel the early part of the month, but of 
this last instance the course was reversed the latter 
part. Bessemer steel billets at Pittsburgh, after 
having declined in June from $45 a ton to $42, 
dropped still further to $40 in July, but with a 
recovery to $43 by the end of the month. Open 
hearth billets, after having got down to $40 in June, 
but with a recovery to $42, made further recovery in 
July, getting back to full $45. Steel bars at Pitts- 
burgh were marked down in July from 2.75c. per 
lb. to 2.50c. in July, but, as already indicated, the 
steel makers have now announced an advance to 
2.60c. with the beginning of August. Tank plates 
at Pittsburgh, after being reduced at the end of 
June from 3.75c. to 3.25c., racover2d in July to 
3.50¢c. 

Metal prices, as stated above, tended strongly 
downward, lead at New York being quoted at one 
time as low as 6.05c., but with the close at 6.10c., 
against as high as 8c. at the beginning of April. 
Tin at New York got as low as 37c., but with a 
recovery to 3814c., as against as high as 56c. in 
March. Spelter fluctuated widely as usual, the range 
for the month at New York being from 9c. to 11%c., 
with the close 934c., against as high as 21)c. in 
February. Copper prices also tended downward, 
Lake copper at New York touching 25\%4c. and elec- 
trolytic 25c., but with a recovery to 264% and 26c.; 
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in May Lake copper was quoted at 29c. andelectro- 
lytic at 285¢c. Iron production was not main- 
tained at full maximum, owing to the extreme heat 
and the humidity of the atmosphere. Then, also, 
the number of furnaces obliged to blow out for 
relining increased greatly, reflecting the pressure 
under which the furnaces had been working all 
through the year. | 

Crop developments, however, during ‘July were 
not favorable, spring wheat having been damaged 
by black rust and corn by high temperatures in 
portions of the corn belt. Sharp advances in the 
grain markets were the natural sequence. Septem- 
ber wheat in Chicago advanced from $1 0454 July 1 
to $1 247% July 28, with the close July 31 at $1 211%. 
September corn at Chicago rose from 73 cents July 1 
to 791% cents July 28, with the close on July 31 
7814 cents, while September oats at Chicago rose 
from 38% cts. July 1 to 42\% ets. July 17, with the 
close July 31 at 407% cts. Cotton also manifested 
a rising tendency at times, owing to adverse develop- 
ments affecting the growing crop. A report issued 
on August 1 by the Department of Agriculture at 
Washington made the average of condition for the 
whole cotton belt July 25 only 72.3 of a normal, 
against 81.1 on June 25. The report stated that 
the thirty days ended July 25 had been only fair 
for cotton in most of the belt west of the Mississippi 
River and in Tennessee, and unfavorable east of 
the river and in Louisiana. A severe tropical storm 
through portions of Florida, Alabama and Misissippi 
early in July and an extremely heavy downpour at 
mid-July in the Carolinas, together with heavy and 
almost constant rains during July throughout the 
entire eastern belt, it was stated, had “put the crop 
badly in the grass, leached out much of the already 
deficient amount of fertilizer and greatly facilitated 
the activity of the boll weevil, where present, and it 
continued to spread.” At New York middling 
upland cotton, after declining from 13.15c. June 30 
to 12.90c. July 1 manifested a firm tone the rest 
of the month, with narrow fluctuations, and July 28 
touched 13.30c.; the price July 31 was 13.20c. 
Print cloths at Fall River throughout the month 
remained at 44c. per yard. 

The foreign trade record for the fiscal year ended 
June 30 proved a marvellous one, the exports of 
merchandise reaching the huge aggregate of $4,- 
333,698,604, against only $2,768,589,340 in the 
fiscal year 1914-15, $2,364,579,148 in 1913-14 and 
$2 465,884,149 in 1912-13; with the excess of ex- 
ports over imports $2,135,713,762, against only 
$1,094,419,600 in 1914-15 and $470,653,491 in 
1913-14. The net gold importations for the twelve 
months reached $403,761,219, against $25,344,607 
in the preceding fiscal year and an excess of gold 
exports for the fiscal year 1913-14 of $45,499,870. 

One of the events of the month was the placing 
here of a French loan for $100,000,000. The loan 
was obtained through the medium of a company 
specially organized for the purpose, namely the 
American Foreign Securities Co. This company 
has a capital of $10,000,000 presently to be paid in 
at par in cash. It has undertaken to lend $100,- 
000,000 to the Government of the French Republic, 
and for this it holds the obligation of the French 
Government to repay the principal in three years, 
together with interest at a rate more than sufficient 
to cover the interest on the dompany’s note issue. 
The company also receives from the French Govern- 
ment securities having a value, calculated at prevail- 
ing markets and existing exchange rates, of $120,- 
000,000. The French Government agrees from time 
to time to pledge additional securities so that the 
calculated value of the collateral shall be always 20% 
in excess of the principal of the loan. The securities 
are to be pledged with the Bankers Trust Co., in 
New York City, under a collateral indenture, as 
security for the notes which the company is putting 
out, and consisting of obligations (either as maker 








en} 


or guarantor) of foreign governments and other 
securities as follows: 


Approzimate Value at Prevailing Prices and Existing Exchange Rates. 
Government of Argentina 
nS On WINN 5 2 54 Lk au cangcatcae chwewue 
a SSR Fa Siar el ee are 
Government of Denmark 
Government of Switzerland 
Government of Holland 
Government of Uruguay ’ 
ONS QU NRRL So ii. Jee aS coda cheese 20,200,000 


Government of Brazil (Funding Loan)_____.___________---- 1,181,000 
TX «Re See eis he oe 12,600,000 
Government of Spain guaranteed Railroad Bonds________-_-- ,000 ,00 
RO CN rn ea ara ke er 275,000 
Oo ES ye Ry” REP age (hid Nan ean 11,600,000 
PE CANDONEUD LONER. 6 Canoe kccanuwaccdaaticwenbawe ,700,00 


$113,449,000 

To obtain the bulk of the funds needed to carry 
out the loan undertaking a public offering was made 
of $94,500,000 three-year 5% gold notes of the 
company, dated Aug. 1 1916 and due Aug. 1 1919. 
The notes were offered at 98 and interest, yielding 
about 5.735%. Subscription books were opened 
at the office of J. P. Morgan & Co., at ten o’clock 
a.m. July 19 1916, and it was announced they would 
be closed at ten o’clock a. m. July 24 1916, orearlier, 
in the discretion of the syndicate managers. Sub- 
scriptions were so pressing that the books were 
actually closed July 21. The offering was made by 
J. P. Morgan & Co.; Brown Brothers & Co.; Harris, 
Forbes & Co.; Wm. A. Read & Co.; Kidder, Peabody 
& Co.; Lee, Higginson & Co.; First National Bank, 
New York; National City Bank, New York; J. & W. 
Seligman & Co.; Chase National Bank, New York; 
National Bank of Commerce, New York; Hanover 
National Bank, New York; Bankers Trust Co., New 
York; Guaranty Trust Co., New York; Farmers’ 
Loan & Trust Co., New York; Union Trust Co., 
New York; Mellon National Bank, Pittsburgh; 
Commercial Trust Co., Philadelphia; Central Trust 
Co. of Illinois, Chicago; First National Bank, St. Paul. 
In the stock market a general and, in some in- 
stances, a pronounced decline in prices occurred with 
the industrial securities the heaviest sufferers, but 
with the market éxtremely dull at the close: The 
war stocks appeared to be under selling pressure 
throughout the month. Very flattering statements 
of earnings were made by some of the industrial 
concerns, but their influence was nil, and sharp de- 
clines were experienced in many of the leading 
speculative specialties. It seemed to be felt that 
though profits might be phenomenal for the time 
being, due to the execution of war contracts, sooner 
or later this business must come to an end and with 
normal conditions restored earnings would also again 
be merely normal. Early in the month the upward 
spurt in money induced an extensive calling of loans 
and the industrial shares naturally felt this curtail- 
ment of banking accomodations most. The pro- 
posed Government tax on war munitions and ex- 
plosives and on copper likewise exerted an unfavor- 
able influence. Then, also, all the motor stocks 
appeared to be under a cloud, especially Studebaker, 
Willys-Overland and Maxwell Motor. After the 
middle of the month some recovery in these stocks 
occurred, but there was weakness again towards the 
close. The fluctuations in U. 8. Industrial Alcohol 
shares were unusually wild and erratic. The 
exceedingly favorable statement made by the U. 8. 
Steel Corporation after the close of business on 
July 25 might have been expected to have a stimu- 
lating effect and the market did open somewhat 
higher the next day, but the improvement: was 
quickly lost again. In the railroad list continued 
selling for foreign account appeared to be the weaken- 
ing element; there seems no other plausible explana- 
tion of the drooping course of values for these stocks 
in face of the uncommonly encouraging statements 
of earnings that the railroads are making. A few 
of the industrial stocks register slight gains for the 
month and the same is true of the railroad list, but 
the generality of both classes record losses. U. S. 
Steel common opening July 1 at 8554 touched 8714 
July 6, dropped to 834% July 14 and closed July 31 
at 8654. Maxwell Motor common closed July 31 
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at 8114, against 8134 July 1, but in the meantime 
the stock was down to 69 July 13 and up to 82% 
July 24. 


VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 





Month of July— 1916. 1915. 1914. 1913. 
Stock sales— 
No. of shares...-.- 9,187,868 14,371,633 7,920,924 5,124,015 
Par value. ...--.-- $802,658,015 $1,288,908.620 $701,681,140  $473,143,325 
Bond sales (par value)— 
RR. &misc.bonds $44,662,000 $53,357,000 $49,102,500 $31,130,600 
U.S. Gov’t bonds. J 29,000 ’ 701,600 
State & city bonds 23,125,500 2,149,500 2,336,500 3,154,000 
Total bond sales. -. $67,823,500 $55,535,500 $51,647,100 $34,986,200 
Jan. 1 to July 31— 
Stock sales— 
No. of shares-.-.-.- 94,243,518 76,301,612 45,990,575 51,381,313 
Par VaR... ....+ $8,199,204,605 $6,535,766,345 $4,023,321,369 $4,637,705,1UC 


Bond sales (par value)— 
RR. 


& misc. bonds $461,365,500 $438,243,200 ete Se $298 572,100 
OU 





U.8. Gov't bonds. 648,950 583,000 1,225,100 
State & city bonds 153,566,509 13,476,000 32,659 ,500 18,944,200 
Total bond sales.. $615,580,950 $452,302,200 $425,086,100 $318,741,400 


In the local money market there was an upward 
spurt in rates at the beginning of the month, but it 
proved to be of only temporary duration and was 
due entirely to the fact that in the process of the 
huge income tax collections by the Federal Govern- 
ment at the close of June large sums of money were 
temporarily locked up in treasury vaults and in the 
Federal Reserve banks. As a result of these move- 
ments, money holdings of the New York Clearing 
House banks and trust companies in the two weeks 
from June 24 to July 8 were reduced from $449,- 
914,000 to $385,855,000, while surplus reserve fell 
from $109,502,410 to $53,546,060. But the dis- 
location was quickly corrected and by July 29 surplus 
reserves were up again to $109,246,310 and money 
holdings up to $428,941,000. While the spurt was 
under way call money on July 7 touched 444% and 
July 10,6%, but July 31 was down again to2@214%. 
Rates for iixed maturities at one time were 444% 
per annum for periods running from 60 days to 4 
months and 444@4%4 for 5 and 6 months. On the 
closing day of the month (July 31) quotations were 
down to 3@3% for 60 days, 34@3¥% for 90 days, 
334 for 4 months and 334@4 for 5 and 6 months. 
Commercial paper at the close was quoted at 334@ 
4% for 60 and 90 days endorsed bills receivable and 
six months single names of choice character; for 
others the quotation was 414%. 


RATES FOR MONEY IN NEW YORK, WEEKLY. 


Week ending— July 7. July 14. July 21. July 28. 
Call Loans— 
Stock Exchange—Range for week_.--.-----. 3-4% 2-6 2-3 2-2% 
—Week’s average_-_-_-.---- 3% 4% 2% 2% 
Time Loans— 
SE NR ALENT LE LMT RED CS 3%-3% 4% 34%-3% 34-34% 
REI SRR EERE! 3%-4 4% 3%-4 34-3 % 
Qs boos ob cs ae wk ced ae wee eae 334-4 44 + 3%-4 
Ses CEG ee 4 44-4% 4-444 3%-4 
NS ES ee eee eS ae See 4 444-4% 4-44 3%-4 
Commercial Paper— 
Double names—Choice 60 to 90 days------ 3%%-4 4 444 3%-4 
Single names—Prime 4 to 6 months------ 34-4 4 4-44, 3%4-4 
—Good 4 to 6 months-__-__.-.. 44% 44-4% 414 4-414 


In the foreign exchange market the feature was 
the rather unexpected advance from 5% to 6% in 
the minimum rate of discount by the Bank of Eng- 
land on July 13. This action was in response to the 
rise in money rates here at the beginning of the 
month and was taken with a view to equalizing 
conditions as far as money rates are an influence on 
foreign exchange rates in such a peculiar situation 
of the foreign exchanges as exists at the present 
time. But the advance in local money rates was 
the result of entirely ephemeral causes and the up- 
ward tendency had been partly arrested when the 
Bank of England governors put up their rate. The 
rumor the next week that the rate might be further 
advanced to 7% proved unfounded and probably 
never had any substantial basis. Some large arrivals 
of securities on account of the British Government 
were announced during the month. The fluctuations 
in sterling were again encompassed within a narrow 
range. As a matter of fact, as is well known, the 
sterling exchange market, under present conditions, 
is a more or less arbitrary affair and entirely under 
the control of the British Government, quotations 
for demand bills never being allowed to deviate 
greatly from 476. The placing here of a French 
ioan for $100,000,000 through the American Foreign 
Securities Co. had a beneficial influence, not only on 
French exchange, but indirectly also on sterling. 








There was a resumption at one time of gold im- 
portations from Ottawa, $12,000,000 being received 
in the week ending the 15th at New York, and later 
there was an arrival of $4,000,000 at Philadelphia 
from Ottawa. On July 17th there was also a re- 
ceipt at New York of $20,000,000 of British Treasury 
gold from Halifax, where it arrived, according to 
unofficial reports, by warship. The latter part 
of the month the return of ease in money at this 
centre made the task of maintaining sterling exchange 
a much less difficult one, notwithstanding the grow- 
ing proportions of the adverse trade balance against 
Great Britain. In the Continental exchanges the 
feature was renewed weakness in reichmarks, bank- 
ers’ sight bills on Berlin getting down to 715%, with 
a trifling recovery (to 71 13-16) at the close. Early 
in the month the rate got as high as 741446@74%%, due 
to the arrival of the German merchant submarine 
Deutschland. Austrian kronen followed much the 
same course as German reichmarks, being weak at 
the close, after an early advance. 
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TRUST COMPANY RETURNS 








RATES OF EXCHANGE ON LONDON IN POUNDS STERLING. 





















































BANKERS’ BILLS. COMMERCIAL BILLS. 
JULY. Sixty . Cable f Sixty Ninety Documents Seven-Days | JULY 
Day Sight. Transfers. Sight Day. Day. for Payment. Grain. 
REG Sse 472\4 4 75% 476% 475% 471% 469% 471 S 70m 2 Cao oe 1 
 rcaaaetey eget SUNDAY : m coh” Bee Se 2 
meses ~~ 120e3s | 472% 475% 4 76% 4 75% 471% 469% | 471% even peetats canre 3 
mG... ..ceebud HOLIDA rs ena Ota 4 
SRR Re DEAE 472% 475% 4 76% 475% 471% | 4 69% | 471% Th +. Cee Oe 5 
_ aN Oa | 4 72% 475% 4 76%, 475% 471% 4694 471% eS RS Rech ye. ee 6 
Dd a se ee ae 472% 475% 4 76% 475% 471% 469% 471% rere O° re corr, ee eee ae 7 
Re EE SR 472% 475% 4 76% 41554 471% 4 6914 471% pe TE) ines se Gu neg 8 
LS gee ea. } SUNDAY : be ae 9 
Cf Pee eee 472% 475% 476% 475% 471% 469% 471% 474% DE OSE 10 
SR RR RES | 4 7134-4 72 4 75% 4 76% 475% 471% 4 69 470% 474% RS RR ll 
UPSET Ae eee | 471% 4 751%. 4 76% 475% 471% 4 69 470% 474% ee we ial 12 
MNGih coc ces ete | 471% 4 75% 4 76% 475% 471% 4 69 470% 474% gpl b> igh nd ORE 13 
EO aE ee | 471% 475% 4 76% 475% 471 468% 471 47434 Rp oe oe tb a wakes 14 
| a a 471% 4 75'%6 4 76% -f (358 471 4 68% 471 474% Penn shanna 15 
 ipbates ag aati Ma | ts. sak MMI AMM RR 76 ag SE RS ae ea gt Ba 16 
ERE ES 471% 4 75% 476% 475% 471 468% 471 474% Negras ia? dh 96 17 
Beideve sd 2220S 471% 4 75% 4 76% 475% 471 468% 471 ee ee 18 
Stee Biba ge 471% 475% 476% 475% 471 4 68% 471 onan feo eee 19 
NISMS hse | 471% 4 75% 476% 475% 471 468% 471 ea >. Mee AE ae 20 
ME eeii. ~. nese 471% A 75% 476% 475% 471 468% 471 Oe no. oe ey 21 
a Ppa 471% 4 75% 476% auth 471 468% 471 eae We te ee eee 22 
eile Be a a, gta 2 Th aE Peencrsinims: pinan: Cee EENe Semen coy esta muer | EMRE Rie 23 
Pia ic ac bes 471% 4 75%, 476% 475% 470% 468% 471 i >. eed eS Pe 24 
Sess: 3S. SS 471% 4 75% 476% 475% 470% 468% 471 RI, Se Rane 25 
MP accsaseeevee 4 71%-4 71% | 4 7596-75 % 476% 475%-768'% | 4 703%4-70'% | 468%4-68%, 4 71-71% res Ge hee eee 26 
gt a ra | 4 7154-4 71% | 4 75% -75% 476% 4 75%-75'% | 4 70%-70'% | 468%-68% | 4 71-711% Wi te Cre ty i eR s epi 27 
Se. .fecckaanuse | 471%-4 71% | 4 75%-75% 476% 4 75%-7 4 7034-70% | 4 68%-68% 4 71-71% 4°74%6-74% |.-.-. <u... 28 
RSS Ae 471% 475% 476% 415% 470% 468% 471 We) Sept PER 29 
RC Res 476% Wi eeea ne 2th?) este Bi ie pes BRS fe re > nn he PONE ee earn 30 
Ea RE } 471% 4 75°%-75% 475% 470% 468% 471 >, eens RiZot aM ce he 31 








State at the date of the last call and of various previous calls since August 1907. 


CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 
We present below comparative statements showing the condition of the trust companies of New York 





We give separately the 


totals for the Greater New York and those for the whole State. We also add tables to indicate the changes 
in deposits for all the separate companies in the different boroughs of this city 


AGGREGATE DEPOSITS OF THE SEPARATE TRUST COMPANIES. 


















































BOROUGH 
GE ATTAN— Aug. 22 1907.|Dec. 31 1907.| Jan. 1 1910. | Jan. 2 1911. |Dec. 21 in Dec. 9 1913. |Dec. 24 1914.|\Dec. 31 1915.|Mar. 17 1916. 
$ 
Se 8,365,745 8,103.748| 13,895.039 14,974,859 18,863,182 20,867,490 20.480,465 30,983.695 33,825,687 
ee aig 23.861.606| 20.240.194|  46.602.542| 62.013.877 } 
Mercantile f.-.----- 35.119.131| 23.277.232 56.109.550 48.382.224 129,848,542) £142.530.404\f 269,330.479| 257,731,151 
ae 10-345'790| ge4o'bo2| aieerias7| fe 1338 
WwW -<eseeeceee * ’ * 
Woes 3..22---- 3,104,410  2:541,372} 4.017.215) 3,875.1 b 14,420,483/b 16,.258.479| 023,245,624) 622,914,651 
Savoy b_...-------- 1,569,287 909.024, 1.836.544, 1.762.388 
Qarneale ¢.----~-=-=- 43°37 '880| | 88;061 798 01 94.738 67 Bas 14s! 87 B18 743!” BEAST OIS wee eee era 
OColumbiad_..-------- 6,774,339 4.700.103 12° 45,661 Or Bo ae 62.248 .505 054, 88.946 .627 
Knickerbocker d----| 62.114,992 . 35.267.275| 32.467.648 
se cashaasan 3.876.981 2.948.586 5.308.155 4.473.784 8 133.900 8,649,303 4,308,387 
kCommonw 
ee 8,898,940,  6,304.846| 16,857.406| 20,040.241| 18,.183.047 ) 
wai, leah 4.185.255}  3,315.280|  4,677.865| §3.638.994| 2.683.174 +h 22.359.030| 21,554,900! h31,577.378| 36,722,148 
indsorh........-- 11;162.536, 7.773.031 8.866.152} 6.844.238| 6.474.766 
Equitable + cane shate ck A 17:381.123 9.715.776 | 049.080.289 @35.044.790 
Bow Green a_--- 16,233,629 11.209.036 aiiidlcdioe < sts aii @40.348.700|} a66.870.535| a75.477.703\a 136,564,688] 145,788,872 
nm a -“ss<«<«<ee8 , . . , . * ° ’ 
Trust Co. of Amer.a.| 64.124.995 20.708 '636| 29.074.839 $6 "Rat :367| 25,563,427 
Farmers’ Loan 81.:702.513 497.300} 115.793.639| 116,368,590] 132.631.254| 112,181,300, 115,273,384) 159,347,478] 154,374,310 
Seg ag ah cmaaane 3:028, 3,016,254) 6,602,632) 7.008 ‘910.834, 7,641.80 7'892.793| 10,918,049| 11.077.511 
| Sing ape amatanebscaate 7'423, 6.047.183, 7.871.433}  7:723.527| 8.102.910 8.361.843) 7.709.128) 8,494, 8°717 246 
Guaranty c........--- 41.996.504| 28.161.527| 77.832.184 
Fifth Avenue c----- 17.532.796| 10.413.911| 17.636.478]+c124,815.857 1\}¢149.456.212| ¢213.261.373| c430,912,328| c480,395,.765 
Morton c....------ 40:510.828|  22.166.365| 33.863.400 
Standard c--------- 12'884.258| 7.691.641, 16.715.732| 16,583,839 
acern-| | 30be| ENGR) AAR Bale AEE PRUE, ATES 888.888 
La ers’ Se mm. ’ . . ’ , 2 , . ’ . . , , 
ee Groce occ 2'636.9 11638.373| 2.107.011 "398 3'695.951, 2969" 
Lincoln .........-.--- 22,400,9 6,483,066, 12,.492.637) 11,141,401 11,601,761} 11,511,878) 15,226,835) 14,926,923 
Metropolitan ret Or Tie 23°747.751| 15.764.837 ‘817. 24:971.982 17.094.371| 27°620: 57.190.274| 62.081/641 
Mu Alliance 4 ——- .763 + 3,651 .793 12 716,417 8,493 763 8,344, 2 8,944 351 Ree en Pe ain, «loch 
New York Lifelns.&T.| 33.782.456| 24.680.912| 37.795.781| 35.550.811 32:582.070| 37,360,065 36,.859,074| 36,924,324 
New York ....-..---- 33.517.360| 27,862,835 486, 41,313,028 37.535.428| 44:899.005| 78,193,886) 71,416.590 
Title Guar. & Trust...| 28.495. 21:574.526 1355 24.224.805 26.921, 26.908, 556 31:906.748 
Frannantic -. anenel  adenpenees!,.commanensst...innaenannnal. seine ce 2,617, 3,006 i 386 4,295,549 
Union Trust...---.-.- 48.231.644| ~44.169.764| 61.485.010| 63.627.947 55.256. 60,151 82.338 826 80:480 066 
Bole ges EET) FRG OSE ht OS) Bale Bae BSE te eee 
Ww hs sccrvenneaed 9.798 7.415.009, 10.162:558 ‘003 2 7 i wategrmesereg IT heaseqiguatse, "Rips: etapa 
etek 6 ike! 849,123,619] 538,664,879|1,064.954,258| 977.572.641|1,078,720.812' 985.843.07711.136,812,90811,847,357.405|1,861,216,035 
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TRUST COMPANIES IN THE GREATER NEW YORK. 

































































LIABILITIES. Aug. 22 1907.|Dec. 31 1907.|Jan. 1 1910.|\Jan. 2 1911.|Dec. 21 1911.|Dec. 9 1913.|Dec. 24 1914.|Mar. 17 1916. 
$ 
CRB atin ow ntcmmadinmanbananwaitl 60,436,600 58.551 »560 63,875,000 64,156,000) 62,206,000) 68,650,000} 67,300,000) 75,550,000 
Surplus and profits, market value...|  _......._- 144.600,599| 168,597.714| 173.357,077| 177,253,055) 163,960,730) 151,279,294) 171,737,390 
Surplus and profits, book value-_..- 167,982,441 
Pref. Deposits Due State sav banks. “S5,136.358| “26074330 “S768T778| aB'b04[303| a>’Doo'ses| aF"o6ssis6| 51.262.328| 66,571,188 
i sav rT ,0 4, * * . * . , , , 
Due State sav. & loan associations- 296.1 200, 468 567 623,640 352,767 397.685 208.195 335,332 
Trust deposits not payable within, 
Tt GiGi «ctteihelnadetadanl “contundeadabl  oobetieaces 36,871.355| 24,336.543| 32,111,087| 21,744,840 
Due as exec., admin., guardian, 
ceiver, trustee ecanmnianes uc. 38.079.532) 40,296,845) . 29,009,253) 34.580.803) 42,109,846) 34.541.036) 46.855.945) 92,491,485 
Deposits es os ee | sesGCndtl beanowneadl eadesuatad! canwaunoce 4,247,182} 6,868,598 
its AE pens. of Banks of 
i sl cocudcesdal aoceneebehl’ cacasseabAbl> ecuastouwe 1,643,258 1,204,295 
Other deposits preferred because of 
pledge of part of trust co. assets. 886,500 :609,430 4,934,470 1,805,166 6,084,579 3,894,553 5.776.570 5,609,442 
D ts preferred because secured 
by unmatured bonds of the State) .....--..-) J... ___--- 880, 5,435,259 7,833,795| 15,218,729 } 1,065,093 5,391,350 
D ts otherwise preferred_....-. 996,616 2,388,755 7,345,074 2,811,605 909,727 1,790,119 
Due tors (not referred nannne 88 ,604,9 :817,663| 774,061,989 
Certs. r- dep. on time & dem. (not pf. 3 100.352.199| 48:054:808|  78,596,293|} 874,289.233| 955.583,186| 875.781.332|1,032.287.860 1,576,020,910 
Time d ts not ayable within 3 
days, represented Wy CS, COE HE.))  enniindeiek] canecocces 105,681,485 
Due trust companies__........--..- 41,527,.250| ~22,234,360|| 80:786.598| 80.873.915| 90,137,194) 76.613.069| 97.834.699 239,369,953 
ue banks an — paabnawann tik a »738,939 18,976,184 
Total of all deposits._............- 946,608,382) 605,652.530)1,159,319,311)1,065,380,457|1,175,218,705) 1,077 ,044,549) 1,241 081.130) 1,993 862,548 
Bills paysble OF WECTOWES MONET inns! ccpasnnaeel eccessckoer 980,140 1,372,360 57,916 50,000 165,000 
Preferred liability as executor, &c.... 2.578.790 751,265 
Acceptances of drafts payable at a 
future date or author by com- 
ERS. RR, FRIES TEE ES Se ee eres CREO ee Pane eee eer N/a _ eee ema 23,344,685) 66,545,539 
QGP GEOR. . ccdcnnccscceccota 27,241,967; 659.789.589| 49,800,511) 34,609,985 »789,246| 564,038,055) *%34, 976] 32,493,196 
RNS SUNE on occddeecasoSenee 1,205,048,180| 869,045,543) 1 ,442,372,676/1,341,.773,413)1,467,109,132/1.365,560,157| 1.517 .234.085|2,340,188,673 
Bonds and ber aya 75,682,997! 68.53 0 0} 70,434,543) 74,280,647 
onds and mortgages. ............. A ° 532,01 68,871.11 ° ’ ’ ’ 
ee eee ee coe! fut) lo eekenl eenwandaue 69,742,802; 68,996.582) 59,152,743 
Loans secured by bond and moi re 
deed or other real estate collateral..}; --........ reer 4b) ee eee Sees Sie es 10,312,133 9.102.990 8,186,649 
tock and bond investments........ 269,699,998 
POREO SIU Sdkccscccoccapns| | akebicename 43,471, 60,048,703) 57 305.006 .340,153) _71.620.332| 83,449,636) 138,243,332 
PRE cicincctencses! ecnetianas 166,358,136) 245,695,838) 252,467,751) 289,489,267, 252,139,416) 274,134,871| 352,635,264 
Loaned on collaterals._............- 582,826,452 .723, 660,489,153 '483,082 +124,260) 463,871.728| 619.069,692) 869,398,467 
Loans, not secured by collateral.....) ..-.... 2 9,772,982 5,203,728 "940.524 11,314,003 } 
Bills purchased, not sec. by collateral) =~—_———"—~ 1,991,223} 82,131,718) 102,533,889 457.843) J 154.656.620) 172,217,419} 278,715,950 
Other! loans and bills purchased...... 86,770,861 
OUONEIOENS ou. ci coecukbabssbawcoes 165,652 121,954 95,738 151, 184,618 142,718 126,338 184,913 
Real estate... — =, RMS ae — 16 950 ost 13 eee ac6 23.083 ae 20.830 338 idk Oe eee 36,869,622) 37,844,152) 38,032,253 
ae Hom ape. res. Cenen., ean 582, +992, 495.686; ' 87,303, 107, 
“— net tok ae bo ol aks end items| 23,698,302} 12,523,082} 44,720,953 483 49,740,731 | ee en eee 
ers, no u D , * * , , 7 , , . , 
REL MILES LE TOIL 49,179,020) 35,844,818) 121,362,596) 113,069,471; 118,460,580) 105,126,676) 87,069,717) 151,836,108 
-8.1 -tenders and bank notes--_-_ 5.095.75 »327,384| 13,666,256 103, 11,917,388 9,940,221 12,030,801 10,313,371 
ee) Le eee eee tee ok | oe unl ‘Soneaneguel! Gabesbbdbecl sbhaneboccce 715,595 
Bills and checks for the next day's 
exchange and other cash items_._ 604,977 1,027,537 1,455,318 1,491,362 19,173,682 14,813,970 6,487,171 40,619,864 
Cepeeene Tey OO Geeeeeetn | a Seeck | “idckobeecn!  coccccccce| Gconamnece| suacohenwe| | seceshawce 23,344,685; 66,525.609 
Investments held as executor, &c_.__ 2.578.790 751,265 
GG OG00U., cn dacochachadkecsuene 10,212,483} 25.311.893| 26,502,058) 50.576.782| 45.477.234| 52.472.977| 45,661,081 44.938 476 
I i iiriititn ntiiatinieaiiaes 1,205.048,180 869,045,543! 1 .442.372,676'1.341.773,413'1,467,109,132'1,365.560,157'1,517 234,085 2,340,188 ,673 
Note.—Schedules have been changed several times since the date first named in the above com comparison. n. We show for each date the exact design 
sion employed, leaving blank spaces against the old items which no longer appear in the schedules. *Including $917,957 of rediscounts 


TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 



















































































LIABILITIES. Aug. 22 1907.|Dec. 31 1907.) Jan. 1 1910. | Jan. 2 1911. |Dec. 21 1911.| Dec. 9 1913. | Dec. 24 1914.| Mar. 17 1916. 
$ $ $ 
Cs heecorkcacaedenswenanenan 68,861 600! 66,276,560) 71,400,000} 73,431,000) 71,481,000 78,850,000 80,400,000; _ 89,600,006 
Surplus and profits, market value...| -_-..-.--.-. 151,339,110) 178,979,744) 184,025,130) 188,676,616) 174,941,802) 162.552,043) 185,129,592 
Surplus and profits, book value_-.-__- 176,944,735 | 
ns Ge. , BON: Se SE, Ss Esl acecnabanel aenaeacetal) Snebnctene 3,164,976 1,657,514 1,942,583 
Pref. deposits—Due State sav. banks| —~37,467,239| —~28.340.454 40,759,951) 43'827.892| 43.632.147| 50.987.337 56,105,624 73,276,075 
Due State sav. & loan associations_ 414, 306,316 600.479) 758,969 530,800 553.473 379,660 572.682 
Trust deposits not payable within 
i) Si tte th aenbebdakn bene! ahthbwheoe| dahhbanee= 38,059,940! 25,.598.439| 33,376,931 22,822,960 
Due as barked "t, admin., d., re- 
ver, committee, &c__ 41,773,538 641,702} 30,913,481) 36,844,508) 43,750,219) 36,888,452) 50,337,961 97,017,965 
Deposits by the State of N. rene ene ne, es See oe, eer 9,197,280 15,015,014 
D ts by the Supt. of Banks of 3 
Neen en Ee tel! endaeacene|  Jdewbnaineeel Ubimedmanél.) aekeaaneon 1,997,139 1,548,747 
Other deposits pref'd because 0: 
pledge of part of trust co. assets_ 1,276,500 2.879.716 5,187,066 2,422,372 7,331,136 5,130,251 7,671,015 7,514,368 
pref’d because secured b 
unmatured bonds of the State..|  ..--------| -~---.----- 5,122,449 6,963,259 9,666,599) 17,630,710 } 
Deposits otherwise preferred_-_-_--_-_ 1,098,788 2,770,685 7,356 349 2:832.612 1,195,183 2,242,240 1,106,852 5,681,349 
Repos subject to check (not pref.)_| 812,011,853! 555,397,056) 899,090,713 
of dep., time&dem'd (nor pref.)| 107.934.388| 55,272.810| 84.478.182}|1,014,744,488) 1.109.667,546|1,047.240.308) 1,209,181 ,342) 1,784,417 .356 
Time deposite nm not payable within 30 
8, Lg Ss ee eal aetiiaebadel.  assasatees 106,493,173} | 2 
Due Atle caaamaad D aaulikedisaaale ew 43,610,680) 23,002,116) 84,038,005) 84,389,877; 93.119,468| 79,595,833) 101,054,111) 243,437,724 
Due banks and bankers pceonabamens 42,077,022} 20,667,605 | 
Total of all deposits._.........-.- 1,087 664,431! 732,278,460 1 ,302,009,738/1,218,382,416 1,342,270,020| 1,263,091 ,564/1,.437,030,984/2,228,481.280 
Bills avyable or borrowed momey....| scaecceners| cacencases 1,100,140) 1,382,360 70,916 50,000 885,316 81,500 
aay as executor, &c......- 2.987 034 904,843 “ 
nan ORs ae eh Eg IN GAB at se Ee ee ee Mace eeae a se —emy arr 1,022,957 13,674 
Acceptances of drafts payable at a 
future pte or authorizd by com- 
Ns ean leone Fe ee A eee ie 23,542,185) 67,013,262 
OEE BE emutkcacdntieennnn 27.708.303|  61.948,915| _60.624.063| ~ _35.067.726|  62.179.544| _55.980.217 35,164,912 34,793,403 
(| i tn Ain sels 2p RE 40 42 42 42 41 40 
a 1,363.966,143) 1,012,747 ,930) 1.604,203,727/1,.515,453,650) 1,656 .335,661/1,574,656,207/|1,740,598,437|2,605,112,751 
Bonds and eo A gl 87.962.350| 80.759,054| 83,660,067; 87.341,640)| 93,997,526 
Soe and m Si. canaennnane, p 5 .759, 660, 341, +997, 
i oot 6 CSeeanEaE “aa eaReSeeee @nencecnecen!| onesnnianail. “enema 2.052 94,302,392 86,291,203 
Loans secured by bond and mortg: 
deed or other real estate onlioas a a Aa 3,270 13,860,654 13,725,517 
Stock and bond investments. ......_ 326,497,210 " 
Wee GSR cc ccdckecsccccs| cuncecsdae 50,966,201 69,268,783) 67,309,082) 84,649,72 4,061,760} 96,258, 154,972,060 
Private ececurities....ccccnccece.| --eccccec- .860,012; 296,958 “325 303,382,679 349.426, "88: #3,875,811| 340,511 ‘568| 433.945.679 
Loaned on collaterals. __........... 627 .514,698| 405,844,757 696,601, a ff 67, ‘677 O68 Oh7 170 rm . 562, '879.332 919,336,452 
Loans not secured by collateral......) .....-. 2. 15,032,322 8,160, 358| 15,286,071 
oa peemenee ea cluding bills by Tr coll 166135943 ,051,.230} 102,402,940 125°914. '655| 145.525.075|{ 188,956,827) 208,217,787| 317,405,693 
er ui ° ’ 
TEL. cnipdceamcnddnasdeecon 270 137 ,844 108,040 159,415 197,176 157,509 142,360 208 ,998 
ORD ENDL Gachusaseneccceseconen 17,706,522 16,066.494| 25,518,600! 29,361 '282| 34,319:128|  40,932:080| 42.245.370| 42,901.305 
Due from approved reserve deposi- 
es, less offsets.__--.......... 95.144.026| 89,175,391 99,766,067; 100,382,483] 116,092,212 
Due from trust co’s, banks & bankers 140,205,606) 187.730,.417| 308,781.908 
ae naan eenrreenbumentan 53:419:708 38. 434'190| 1247161 /063 115'089'835| 121°786/647| 108,587,054| 90.874,850| 155,868,071 
- 8. ‘egal tandare aa and bank notes... 6,893,690 8,506,218 18,167,454) 16,990,981 .036,783 15,697,213 16,123,335 16,900 oa8 
ied dt Sn??? ? ee re eee ee eee eee sl lee ee eee es ,’ ‘ 
Bills and checks for aert day's ex- 
changes and other cash items... 909,983 2,013,398 -052,804 +951 ,007 19,854,114; 15,441,540 16,116,106} 41,667.068 
investments as executor, &c........ 2,987 ,034 904, 
Pt or CO GGREOReED..| cu tieeinsl phaeEeEL) enpanaseanl cocaaubhamel)) smammamnanl enema 23,542,185) 66,993,332 
Se AS Reel SUT I 10.492.462} 25.985.818) 27.513,.726| 61,728,182) 47.030.730| 64.300,102| 47.799.007| 47.123,956 
aaa for cents 40 42 42 40 40 
a a I eR 1,363 966,143! 1,012,747 ,930' 1 604,203 .727'1 ,615,453,650'1,.656,335,661'1,574,656 .207'1,740.598 .437'2.605,112.751 
Note edules have bye Seen changed times since the date first named in the above comparison. We show for each date the exact designs. 
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NEW YORK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1916. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the official 
list. The black-faced letters in the column headed ‘Interest Period’’ indicate in each case the month when the bonds mature. 


In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying 
bonds are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds 
on which interest is in default. This method of quoting bonds became effective January 2 1909. 


CF For foot-notes to tables see last page of bonds and last page of stocks 


at eet 


BONDS—PRICES AND SALES FOR JULY AND THE YEAR TO DATE. 















































| 
BONDS ie. “<o in he about | PRICES IN JULY. | RANGE SINCE JAN. 1. 
er- uly an. j ’ 
“ Y STOCK EXCHANGE) fod. 1916. 1916. July 1. | July 31. | Lowest. Highest. fr Lowest. j Highest. 
$ |\Bid. Ask.|Bid.  Ask.'Bid. Ask.\ Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
go biveme tan kee 1930 Xk giro taeA | 903¢ --.-- eee Oe OO 68. .os0 Ghcki ll. eee 99% Jan. 19| 99% Jan. 19 
U 8 2s cons coup..--April1930\Q- J) —___--- hae Rage 2 eR pee, es ae 99144 May 24100 May 22 
U 8 3s reg 10-208... Aug 1918. Q-F| —-___-- R08 cian Be ca TR eRe) Po ERIS || 9934 June 30 102% Mar. 1 
U 8 as registered. --- 19289 - F| 30,000|110"” 110% 12034 113° "|10034 2222_|1103¢ July elit July 29/0994 Jane 10,1115 Mar. 2 
U 8 4s registered___....-.. 1925/Q - 30,000/}110 11034||11034 112 {109% -_--_- July uly 4 Jan. | . 
U8 4s coupon..<--77---1925 -F| 5.000110 aye 110% Teel i t.... 110°" July 20/110% July 17\110 July 201121 Mar. 21 
n Can 7 = seen Farge? 5)” eee bi es 2 ae eee) BEC Res OPH SS ee 
Canal Repo! 61\Q -M 2.000) 20236 . css Sn: -' sesee it aoe 102% July 26\102% July 26/101% Jan. 4,103 Mar. 10 
New York City—4{s_...1960|/M-S 89,000)101% Sale 102% 10244|1023% 102%%|1024% July 15/1025, July 27\|101 Jan. 7|103 Mar. 27 
aide Corporate tek -._1pe4IM= 8] La'O0OTOOEE sotscliogse 1ogsel10a%~ 103 *lroass July 21\103-” July 26/101 Jan. 7\103 Aprii 18 
4s Corporate stock _..1965|J - D 90,000) 106% Sale ||10654 10744|107% Sale |1074% July 3/1084 July 6/|106% Jan. 3\108% May 31 
444s Corporate stock...1963;M- S| 152,000|105% Sale ||10614 10634|1075¢ Sale |10714 July 3)108%% July 17||105% Jan. 3)108%% July 17 
4% Corporate stock....1959/M-—N| 133,000| 975% 98%/||100 Sale |100% Sale {100 July 1/100% July 28) 97% Jan. 7/100 July 28 
4% Corporate stock. _..1958|M-—N 31,000') 98 Sale 9934 100 |100% Sale |100 July 17|100% July 25) 98 Jan. 3)100%% July 25 
4% Corporate stock _...1957|M-— N 61,000}; 97% 98 100 Sale |100% Sale | 99% July 3/101 July 26) 975% Mar. 1)101 July 26 
4% Corporate stock ...1956.M-N; —_____- || 96% 97 993% _____ $00" 30034). doe ce occa dec ene 97% Jan. 14:100 June 20 
tad ts be ee 1957|M—N} 71,000)105 106%4||10614 10654/10744 10734|107. July 3/108 July 15)/105% Jan. 6108 July 15 
New 40 i acceso mina 1917;|M-N 1,000)100 101%/|/----- a 101 |100% July 28|100% July 28/|100% July 28 1004 July 28 
434% Corporate stock__1957|M-N 47,000, 105% 106$4||10414 107 |1075% Sale |107. July 3|108 July 8|106 Jan. 4/108 July 8 
a & assessment bonds.1917/M-N| -_.__- ae ee FE, RS RPE | REAR 100% Mar. 29 100% Mar. 29 
344% Corporate stock..1954|M-N 5,000|| 87 et 90 90% 91 90% July 13) 90% July 19]| 883% Jan. 25; 93 May 18 
New York State—4s____. 1961|M- 8 4,000! 102% Sale 102 105 [104% 105%|105 July 7/105 July 7/1024 Jan. 3)105% Feb. 17 
Highway Impt 4}4s__..1963|M- S 14,000 110% 113 114 ae ee en 115 July 6)115% July 24/1124 Jan. 811544 July 24 
Highway Impt 44s__..1965|M- S 17.000 |105 at iil 104 109%|1093%% 109%}109% July 27'10934 July 12/107 Mar. 7|10934 May 20 
Canal Improvement 4s__1961|/J -— J 2,000) wodus 102 34)|----- 10544/105% __--- 104% July 19.105 July 6/102 Jan. 14|105% Mar. 23 
Canal I SS ees meetrion:, See BGM See fc ee oo ccbalace te Cee 102% Jan. 14/102% Jan. 14 
Canal Secueremet 49.219003 epee Retr os arene 2 peers tere 102% Jan. 25,102% Jan. 25 
mprovement 4s__ MN acc ace N ee os Lee aciebS ens ica: Sumbliweedec Gacatcikcane ae 4 . 
Canal Improve't 4 ae YS 2 | ee WLS US lle 11456)114% 1153%|__-_-- ,.----j-.-.-- ------ 113 Jan. 411514 June 22 
Canal Improve’t aige-- 1005 J-J 2,000/}104 107%4/|----- ----- 1075 Sale |1075¢ July 31|109%4 July 8/1064 Jan. 25/109 34 July 8 
Canal Improve’t 44s_..1945)J - Jj) -___-- SOGRNE CON. Bacau occan ee. ee cone |------ -----=llerewee eormenjereers s2o27 a 
| { 
| | ‘ 
Foreign Gov’t Securities | 
Amer Foreign Securs 5s_..1919|-..-- Ke OF a ee 98 Sale | 98 July 28) 98% July 20) 98 July 23) 98% July 20 
Anglo-French 5-year 5s___.___ ~~--.~|15959,000)| 9454 Sale || 95} Sale | 95% Sale | 9544 July 27| 96 July 7|| 93% Mar. 1; 96% June 5 
fee neg - of 1909|M- 8S sims 93 9344)| 92 93 92% 93 92'¢ July 5! 9354 July 21}| 8934 Mar. 3! 95% Jan. 21 
m nese Govt— 
Sees Ry sterling 5s_1951|J -~D 12,000)|____. 74%4|| 72 7434| 724% 73 72 July 3) 73 July 28)| 69 Jan. 28) 784% Mar. 10 
Rep of Cuba ext debt__1904;|M- 8 11,000)) 973% Sale 9814 9934] 99144 99%) 98% July 5) 99% July 29]| 9614 Jan. 20/100% Mar. 15 
5s ext debt ser A of 1914 1949/F -A 70,000) 94 9644|| 957% 96%) 96 963<! 9614 July 26! 97 July 12||s894% Feb. 26) 9714 July 12 
444s externai loan_-_-_-_-_- 1949|F -A 14,000); 83 85 86% 88 — Vaeae, 86 July 27) 8644 July 3|| 81% Feb. 4] 87° Mar. 29 
Dominion of Canada g 5s wi’21/|A-O} 814,000)}____. _____ 9956 Sale | 9934 Sale | 99% July 1) 99% July 22/| 983% May 1/100% June 3 
oO ' eae 1926 A-O| 850,000)|_.-_. ____- \100 Sale | 99% Sale | 9944 July 22/1004 July 10 orig A af 1 1014 June 1 
Do ae 1931/;A-O 571,000} age Mek, Ree 2M 1005¢ Sale |100% Sale (10044 July 18)1014%4 July 3) 96 ar. 30|10234 June 1 
{mp Japanese Gov—£ 44s 1925|F -A 25,000) 82 8234|| 8434 85 85% Sale | 84%4 July 7| 86% July 11]| 82% Jan. 7| 8614 Mar. 23 
2d series 4}48..-.-__.-- 1925.3 - J 39,000)! 7814 Sale 844 8454| 85 8514| 844 July 10) 86_. July 28) 78% Jan. 3| 86 April 4 


do German 





stamp 
Sterling loan 4s__._._-_- 1931 


























212,000); 7454 Sale 1 Sale | 81% Sale | 80% July 14| 81% July 7/|| 73 Jan. 20! 85 June 16 
J-3J| 16,000)___-_ 64 || 68 70 | 69% 70 | 70 July 18) 70° July 20/63 Mar. 6| 7234 April18 
0 8 of Mexico external gold i | 
. joan of ae und en9 - J teats 60 44 i} $e 79 | 48 br Lintwse swthhalaownne ieee || 45 June 23) 60 Feb. 14 
8 go ebt o reo oo | eli RES. 2: | a: a4 30 32 5 (RE RR SE A bie nied oc ein || 274% June 30! 27% June 30 
Prov of Alberta deben 4148 1924/F - A| ______ ees 9 1 A lt elle st D eeeieneh ae men dae teed ee ee ee 
Tokyo City loan of 1912 5s...-|M- S| 129,000/ 77° 78 || 7734 77341 791{ 80 | 7714 July 11| 80% July a3 74 Jan. 14) 80% July 22 
Railroad Bonds | 1 
| r 
Alabama Cent. See South Ry) { | 
labama Mid. See Atl Coast 
Albany & Susq. See Del & Hud 
Allegh & West. See Buff R & P | 
= po hg a de July 199519 J} 2,00 | % % s | 68% Jul 68% J 
nn Arbor g 4s__July - ,000'| 65 65 68 68 65 6 684 July 10) 68% July 11|]| 63 Mar. 3) 68K%J 
Atch Top & 8 F—Gen g 48.1995|A- 0] 734,000) 9434 Sale “|| 9234 Sale| 9254 Sale | 9214 July 19] 934¢ July 22]| 9214 April 28| osi6 Fupe 29 
ME pl ay ge 1995|A -O 000!) 9134 93 || 91° 92%|____- 93 | 9144 July 21) 92 July 24) 914% July 21] 935 Mar. 14 
Adjustment g 4s..._July 1995) Nov | 108,000) 8634 87%|| 84 84%) 83% Sale | 8344 July 27| 8434 July 5/| 8314 July 27| 88° Feb. 4 
ay intl July 1905] Nov| ......||..... 87. |i... 85%|_-__- $'....-- -.--..|--..-- ..---.|| 844 Jan. 10| 8614 Jan. 19 
Stamped ______- July 1995|M-N| 73,000| 875 Sale || 8434 85 | 83% Sale | 83% July 31| 85 July 5j|| 83% July 31! 8814 Jan’ 27 
50-year conv gold 48...1955|J -D| _30,000/107  10734||10434 105 |102% Sale {102% July 31|105% July 10||100% April 24/10714 Jan. 6 
Conv 4s issue of 1910_..1960|J -D} 193,000/|107 10734||104%4 105 |103° 104 103% July 28/10534 July 10)101% May 5|107% Jan. 4 
10-year gold 58._._____ 1917}J -D| 42,000/|101%4 Sale |\___~- 10134|101 10144/1005g July 7/1014 July 24|/100% July 7/1018 Jan: 13 
East Okla Div Ist g 48__1928|M- 8 6,000) 95° .__.. 9434 ..... eee ee 95% July 12) 96 July 28| 953% July 12) 9634 Jan. 26 
Rocky Mt div ist 4s A_.1965|J - J} 15,000) 84 87 85% 864|_--_-- 85. | 85 July 17) 85 July 17] 85 July 17] 883% Jan. 31 
Short Line ist 4s gold_.1958|J - J 1,000 89% Sale ||...-- 90%|---_- 8934| 90 July 3) 90 July 3) 89% Jan. 3] 92° April 12 
Cal-Ariz lst & ref 4}48..1962/M- 8} 37,000| 98% Sale || 97 9734| 9634 Sale | 9634 July 31| 973% July 12] 963{ July 31) 99 Jan. 3 
atone & Phe int bs. 1942 mem ocdace | kage pea 104% ...-- 10354 10436)-...-- -.---.]-.-.-. --.-2. 103% April 17}10434 May 3 
Atl Coast L ist g 48._July 1952;M- 8} 96,000| 93 Sale || 91 9134/92 92%4| 9144 July 12} 93 July 19] 91 May 6] 94 
General unified 444s__-.1964/J) -D| 38,000) 915% 923<4/|___-- 904s 8954 8934| 8934 July 25] 9044 July 7]|| 8934 ton 25| 92 we. 8 
Ala Mid ist guar g 58_..1928|M-N| ______ 106% ..... SOR" PER PELCO SE 100 Petecsndd ducnenfeduah cS agauea 106% Jan. 10|107% Feb. 21 
Bruns st gu g 48..1938)) - J) _____. ONE Scnce 92% _._.. OD cdvuslecds 4s enkocklonagic «saan 93% Feb. 17| 95° Jan. 11 
Charis & Sav ist g 78...1936|J - J; _____- RS Ta a ee Me etre ih, ek alee 
L & N collat gold 48_Oct 1952) M-N 9,000) 8734 Sale || 8554 86 |_____ 8434] 8534 July 25) 85% July 7|| 8514 June 12| 8714 Jan. 3 
a at W ist --=1084/A - 0 1,000 110 ebay 119 Sale 11844 oadws 119g July 1)119%¢ July 1//119% July 1/0122 Jan. 8 
peas kira - edsada baal camel SOR IE coscchenceds Mane seles sake agit cebnehin Fie 
Bilv Spgs O & Ggug 4s_1918\J - J) _____- oe wake See SOP 1 SON 800. Minscls amocculucscun’ abahien 99% Feb. 2) 9914 Feb. “3 
atien & Dany. See South’n Ry : " ” 4 Feb. 2) 0014 Feb. 3 
Austin & N W. See So Pacific 


























































































































20 BONDS—STOCK EXCHANGE RECORD. [Vou. 103. 
= 
BONDS Price about PRICES IN JULY. RANGE SINCE JAN. 1. 
¥Y STOCK EXCHANGE 1916. Jule i. July 31. Lowest. Highest. Lowest. { Highest. 
v | | 
Bid. Ask.|| Bid. Ask.| Bid. Ask.) Sale Prices. | Sale Prices. Sale Prices. Sale 
Bt & O—Pr lien g 3348-1925 931% Sale 92% Sale 92 % Sale | 92% July 1/93 July 924 vey 30 9374 Mar. 15 
Gold 4s.....-....-July 1948 “91% Bale || 905¢ Sale 903% Sale |'903% July 26,91 July 17|| 9034 July 28 9214 Jan. 4 
ert 4148..-1933 ; "5532 Sale -|"9512 sal r9aig valy 17,90" July 7a 44 _ a) oase ro 18 
ear conv 44s--- 97% Sal 95 95% Sale ' 94 uly | uly 10 une an. 
Refund & gen 5s ser A..1995 a crus 10034 Sale 10058 Sale | 99% July 17,101 July 19 4 July 17,:101% June 7 
Pittsb Junc ist g 6s 1922 “a | 
Pitts Jct & M D ist g 3348 '25 “Oi ~913{!| rs Eee 914%, 91. July 11) 91. July 11 Dead | 92 April 5 
PLE&WVaSys ref g 48..1941 88% Sale ||_____ 86% Sale | 86% July 8] 87% Suis 15 o6 38 April12; 90 Jan. 10 
8 W Din Div ist gold a7 tees 2 Sale || 9014 Sale 3036 903%| 9014 July 17| 9034 July 24|| 9034 April 24| 9244 Jan. 20 
re. Git. Se ee ee. O00 Badbwelecnawe modcedalnwnact sé: » bilwid lie Edd bdkoue) Cen bhdweeene 
Clev Lor W con ist 8 OS piel one ap eae e 44) iy aba JOTS6 AGE: . dnieuws ne acshtccaweed wheal 107% June 9107% Feb. 21 
Mon R ist guar gold 58.1919 CT pepe BEE IOE Ncadeq waccashbhaa wenwckiondeaad bEeeee 101 June 8101 June 23 
Ohio Riv R. RR ist g 5s...1936 eas | RRR 106% ----- 106% July 6107 July 11/|106% July 6!107% May 10 
General gold 5s_...-- 1937 ee en. aoe OAse J... 105° July 24/105 July 24/105 ° July 24/1051 Mar. 11 
Pitts Clev Tol lst g 68.1922;A-O) _____ ii-- ee LL 106% __.-- OOM oink 6aleWinww Rookies louaan hen eee ie eeaeeae 
} tne, AY = est 1st Durrett oe 99 SE ncaa 9956 -...-|------ -----.-|-----.~ ------ 9934 Feb. 28) 9914 Feb. 28 
gu ne ssc: eee ee TT | oC cleanwte eveswdidaactes Kbad DuMbledead eieibibudsedibaea 
Beech ‘$ NYC&HR % 
Belley & Carond. See Ill Cent 
SM BEM ORMEE EL 9). er ehafornes ene ~sfednnn 2----]----- -----[-ne- ae nn-neelonneag. ronson dtwedmneoann|nntite -eones 
. 6 
Buff R & P 8, be....-1987 107% ._.-. 10834 10934|108% _-_-_.- 10834 July 20,10834 July 20/|107% Jan. 7|110 Mar. 23 
Consol 4348......----- 101% 10244||10144 1021¢/101% 102%|102}% July 25|/102%% July 25|/10144 June 26/103 Feb. 25 
Allegh & esi, ist g, au 4s 08 91% ____. Be Ahn 08% Sinn bp Akin = Sara Onith o Sat wtibuee: — pelos 925% Mar. 16} 925% Mar. 16 
Cl & Mah 1st gu g, 58...1943 106% _____ aga? gielmpbiet, MEA Gy See Hee ese: FeuTGHE. 103% Feb. 10/103% Feb. 10 
ee ig py) seme pe 10082 77777 1gos? 198 (109% 2222 110° July 1a/110°* July raliovse Feb. aeltiose Feb: 28 
a - 109% .....|}1095g 110 {109% ----- uly uly eb. eb. 
BurlOR & No. see RI& % : 
(a2 Bou con A 5s..... 1963 103% Sale |/1021%4 103 {102% 102%]102 July 25/103 July 98/102 July 25/1043 Mar. 30 
ana ia iain ANNI (NR mI HENS SURAT 
. 6 
&Ohio ist5e1938|\J -D} 7,000)|_.__. 95 || 94% 96 | 94% 96%| 95 July 13| 95 July 14/| 92 April14) 9534 June 15 
Gasthage Ad: SeeNYC&H 
Ced Risa F&N. SeeBCR&N 
Sentral One share & Ohio 
e ie 
of Ga—ist g, 5s.Nov 1945|F -A * )  — 107 107% ee 107% July 28/1075 July 28 10734 Jan. 7/108 Feb. 20 
Consol, gold, 58........ 45 M-N 1005% 101{/|/100 100° Sale {100 July 17/1005 July 11/1 May 4102 Feb. 5 
Chat Div pur money, g,48’51J-D| ______, 83 84 || 8414 = BASE ...ncclscccua Ginsdubicwsae anaie "aaiar a "8414 May 11 
Mac & Nor Div, is 5 a - z 20h estonia 308 spgtOR - concdbings$é eedaasekiabaul 101% May 16/1013 May 16 
Mobile Div, ist, ¢, 58-.1946|J - J Se NE oc mc = art ancalheiin nani aida nsec ee 102} Jan. 27 162} Jan. 27 
Cen RR&B ,'387|M-N ee A ss wine 96 | 94 July 28) 94 July 28 94 April28| 97 Jan. 19 
Central of N J—Gen $e i987|J -J 116% Sale || 94 95% 116%|116 July 18)116% July 11/116 Jan. 3)118% Jan. 28 
Ras 1987/9 - J 114% 115% 1164 116% 11534 11634 116 July 13)/116% July 10/115% Jan. 6|117% Feb. 29 
Am &Imp Co gu 58,1921|\3 - J 103 ©. 110334 ___<- 103% 104 |10334 July 24/1035 July 18//103% Jan. 3\1033 Mar. 30 
Leh & H R gen gu, g, 58.1920/J - J 00% .._-. DD. Sncoalancad-oncheinsealy seumwaleos sobs nb aeitee ween ah eisai eae 
N Y &L Br, Ben, F. -1941\M- § 99 100 DP idsmeelcasoe codveiicoo nde pacimblve adlla. 42 uc sane peda dake 
t Ver ist 4s, May1020/9 - F 80 83 || 80% 82 |__--- ge SR tea: Berets Sry + Mar. 8| 83 Jan. 10 
On k On —itid & inip 60-1929 - J} 10,000)... _. 90 jf.-..., 3% 95%] 944% July 27| 94% July 27 5136 July 27 Jan. 6 
ices eae Leuteliiha 1939|M-N| 71,000/|____- 106 |/1053% 106 10434 1055%|105 July 18/106 July 3)|10434 May 16/107% Feb. 10 
ERS: M-N ----- 105 {|/103 10636 103% 104%4]_----. -._.__]------ ------|}103 May 31/104% June 2 
General red 4i4s_---- 1993 4-8 91% Sale ||-.-_- 8934 Sale | 8914 July 21) 90% July 7|| 89% July 21 934 Jan. 38 
20- rtible 4348. 1930|F -A "8634 Bale "|| 8514 poe “185 Sale | 85 July 28| 8554 July 3) 85 May 8 89 Jan. 19 
y= hms teeny te 1946,;A-O haere eal bae Sale | 9334 Sale 93% July 27/95 July 6 $334 July 27| 94% June 30 
Big Sandy, ist, 4s...._- 1944/J -D 821% 85 @t)|6 gl bed i Neer apedies Bettye 83% May 12) 85 Feb. 16 
Coal Riv Ry lst, gu, 48.1945|3 -D a ee ee so $334 S enak Goce hasnt a 83 Mar. 24| 84% Feb. 10 
Craig Galley, ist. g. mn. EROSTY = ; 97 100 94 100 97 Seecece sevcealeocaesen ceease 96% Feb. 18 96 Feb. 18 
r least Ofte? =o: TS a eee ea ee ee ee e—eee——eE—E———————————e 
R & A Div, ist cong, 48.1989|J - J 84 86 || 8534 8714 86% 8714| 86% July 24| 87% July 6 Jan. 88 April of 
con gold, 48_._._.--. s9\J -J 82 Sale |j-----. 3 S035 68 Lowccus oceseaaued eee ai 4 May 23 83% Feb. 
Ce cuawsleu--- coccclecoace eneccstuawens Jocukalichnane mania aanein 
Greenbr Ry 1st gu, g, 48,1940) M- N Bales eee es aes Eee eT ker ee mere 
Chic & Alt RR—Ref nas A-O 6 9 595% ___-- 5934 Sale | 5934 July 31] 60% July 19) 57 Jan. 6) 60% July 19 
Ratiway, Ist len, gs 3 5 1psold -J rt 59% nese 495% 40% Sale | 495% 2 Suny 3| 5014 July 27) 43 Feb. 1) 5044 July 27 
Burl & Denv D 4s, '22);F -A er apagllle epee 9934 _____ 9934 July 18| 9934 July 18|/| 99 Jan. 26/100 Feb. 16 
Illinois Di on, 8348...1949 “3 855% Sale || 8414 85 | 8334 8414| 84 July 24] 8414 July 7|| 84 July 2 87 Jan. a1 
Illino Division, 4a.----1048 J- J 7777 "96 || 9534 9534! 943f “97 | 9454 July 24| 9514 July 5)| 9434 Feb. 29] 9634 June 28 
wa Div sink fund, 58.1919 -O 10234 Sale ~||10234 ~~~ __|1031% ~~~ ~7)2~ 7272 D7 TI77 ITT I IT T7777 102% “april 27|102% Feb. 25 
- : fend aes -asislh 0 10052 eeie 9987 cea O93 ata 9934 July 10) 9934 July 10)) 99% Jan. 12; 99% May 17 
Nebraska Exten, 4s....1927|/M-N 97 97%} ----- 98%%| 985% 99 | 98 July 3] 99 July 14|/| 97% Jan. 4/100 May 1@ 
TE tetinwsened se ees Bcneibdomen cosce 98 July 18 98 July 18 96 Jan. 11} 98 July 18 
ee te oo Puig Te 4s.---1931 M- § og engages BE wieros 9934 ____. -°sse sckuceltconne aendshionnsen anteheheenehd keuheo 
, ni 
General 48 __...__... oss M- 92% Sale || 92% Sale | 92% Sale | 92 July 21) 93 July 28] 92 July 21) 94% Feb. 3 
Otte & Bil Ret & imps 4s '55\J ~ 25 37 22% 2 22% 25 no° 906 obnehlossaee akan 2174 April a a 4 
Trust Co ctfs of deposit_____ Ee preety SO ie 
Ist cons, gold, 63.—--.-1084 104% 10444  - a 106% a oe a pense ea eee 104 Mar.15)107% June 5 
cons, Ist, 58... 1937 81 mee Bese... 86. | 96 July 25) 86 July 25|| 75 April 4) 8644 June 17 
Toe cel a 1937|M-N) -_____-/]__... oe Gea: G8 4. °c 5 wueuanleosad eae 82 ay 22} 82 May 22 
—) 5 . J <9 ) 90 ii SoS: tapi te: SSG 654ei..... gee eet ie Pe et Pau 75 April27| 85% June 2 
i ee et wes ee ee 5 oT 25. oo. teeaiedes Banaue 77 April 3 85%4 June 14 
Guar Tr Co ctf eee eee 853Z|____- 86 Woe ee aot ceeas ee eeme 74 ay 9 May 
Ch & Ind Coal goal te, 1042 ceapmmeernmraae™ derothas>- --~n-]--" 77 ss +=s4h-7aete -oares sagersgcern gl gaemaceens 
Chic Gt West— 1st 50-yr 451959 74 Sale || 70% 70% Sale |70 July 3] 71 July 6] 70 July 3| 74 Jan. 
Chic Ind & Lou—Ref, g, 1% 113 ||11314 115 1124 $25 |. vive wiicst decease 111% Jan. 15)115 April 20 
Refunding, gold, ter 104713 ut 1 ae 100 nee 0 oe: _ wind ce he aa 100 Feb. 14/101 June 8 
pr a pp . wEsees te Be orice Seoteeie shen =: ene sees 
Chic Ind & Sou—5 77, 4- 1956 86 _....|| 87 90 | 88% 89 |77---. __---.|------ ------|| 89. May 26] 9134 Feb. 16 
Chic tines re ~lst 434 8.1969 Or ls cca 9654|-____ SOME | ont. adtsudlesstioe ae 97% April 10) 9734 Mar. 31 
Gen, g, 4s, Ber A..May 1989 92% Sale || 90% 91 | 90% Sale | 99% July 28] 91 July 7 $976 July 28 94 Feb. if 
ln dined 989 BE SZ QO ERTS TE, a ES Te eRe Meee yy ye ee e . 
Permanent 4s_____.- Oy 0es a 935% 9414| 9314 Sale |9314 July 19] 94 July 7/| 9314 July 19 28% April 28 
on & ref series A 4240..3014 94 Sale || 92 94 Sale | 9134 July 13] 9254 July 7/|| 9134 July 13) 94% Jan. 
Gen ref conv -..20 108% Sale ||10634 10744 Sale 106% July 28/108 July 6)|106 April 24 110. Jan. 14 
Gen g, 334s, Ser B- May 1989 81% Sale || 78% 80 78 ¥6 79 sip pe inas, Ree: I 78 ay 10) 81% Jan. 
General 4 Ber G Mey ieealt . 5] . 3a GGaiaaia eee aS Ot 10044 0014 July 8|10154 July 28 10036 yun < 108 ay 7 
8 1989 02 e ||100% 10 101 10 u 8 uly uly an. 
25-y: o7fn, cer matty 103 Baie oi ase..... i 90% Solr 17| 9146 July 7/|| 9014 July 17) 93% Feb. 8 
Benrestile 4548 eh 1932|J -D 103% Sale ||101%% 101% 100% sale 100% July 27|102 July 7/|100 April 26)103% Jan. 3 
&L Vv, , 58..1921\J - J  eebipeniee BET cuectltO8 a ccc. 103. July 5|103% July 6/103 J 03% Feb. 16 
Ch & Mo yi v, 58...1926,J - J 105% _-.-||104% ----- 10456 106 11044 July 17|104% July 17||10414 June 20/105% Mar. 20 
Ch & P W, Ist, g, 58..._1921|3 - J 103 103° 10334|102% Sale |102° July 11/103% Juy 25 102 july 11/104 ar. 30 
CMé& Ca ast 48 '49,J -J 90% 91%|| 90 91%| 91% Sale | 9014 July 7| 91% July 31 2} 91 ar. 10 
Debuaue + Ist 8 ate “1980/3 ~ ; 107 ohana 106 106 3% 106 % Oboes 106% July 15|106% July 6 168 jay 15'107% Feb. hl 
Ist La Crosse & 1D, bs.--1919| - J 10284 =~7~"| 10184 ---->|101 7% <=272|---"7> “o2o--|---2-> og Web. 2410884 Web, 28 
Wisc & Minn Div, g, 58.1921 3 - J 10344 103% 10282 10334|1035% Sale |103 July 19]/10354 July 31/|103° July 19/105 June 
Wis Val Div ist sf 68___1920\J - J Oe tonne Sale |107 July 31/107 July 31 1086 May 18|107% Jan. 99 
Mil & Nor Ist ext 4}4s__1934|J -D 100% ___-- S0184 102341101 94 10334|_.-- 56 ---.--|------ ccncue 101% June 9/101% June 9 
Cons ex 4}43.__-____ J-D 100% __... 101% ....- oe c.. Dien tk a ais ok a 101. Feb. 21/101% June 21 
| baal 
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BONDS Price or ta PRICES IN JULY. RANGE SINCE JAN. 1. 
an. 

™ Y STOCK EXCHANGE 1916. July 1 July 31. Lowest. Highest. Lowest. Highest. 

Unicago & North Western— sa. Ask.|| Bid. Ask.' Bid. Ask.| Sale Prices. Sale Prices. | Sale Prices. Sale Prices. 
Excension 48.....-. 1886-1926 Oe... ‘etemea iS, escaienaneel iis Sai 95% July 20, 9534 July 20) 95% Jan. 28) 9754 June 12 

tered _.... 1886-1926) F 96... catia ak, eee RPS PGP Diem Pingapenery Pe inidmige | S 97 April 1) 97 April 
General, gold, riieet get + ae 83% 83% 1 814%! 814% 81%) 81% July 10} 81% July 26) 80 April28} 84 Jan. 28 
Mugistered...... v int TR. sinning eed manindedis apaibbineadd]s «nsenloy ob «pes aalluicisaeslih debi ck an 
General 4s8............ 1987|M-N 95 Sale 933% 94 94 94%) 9334 July 12) 944% July 17/| 93% June 27| 955 April 25 
Stamped __.....-.... M-N 96 Sale ||----- 9414|_.-.- 9334| 9334 July 29) 9334 July 29|| 933% June 27| 96 Jan. 
General 5s stamped __.- M-N 114% Sale ||_---- Peeperese S5696). od oie. o5 16s aaa 114% Jan. 3/116% Jan. 
fuad 68. -..1879- A-O Res. REO sedwe | Py ee ae aes BS ne nae 112% Jan. 12)112% Jan. 12 
_ eee 1879-1920)A—-QO} -.--- l]_-... ~... LIBS ccden a SS SR GS FS IS em 109% April 24|10914 April 24 
fund 58...1879-1929|A - O 104% ----- 104% _-.-- 10444 ...-.- 10434 July 2510434 July 25/)10454 April 25)1043%4 Jan. 11 
es ee 1879-1929|A -O oteee ogisenl USM sande 108% ..-..)..-... ..---Ju.-._. ....L/))10836 ABE BTOs . Pee 
Debenture 5s_........-. 1921;/|A-O 1103 104%)|----- 0244|10144 103 {102 July 15)102 July 15)102 July 15)103% Mar. 21 
Registered _......_.. 1921/|A-O ROOTE AE liddwaw chat wleadas coiedlnnnnnn Sudameleinann Jittudbbbbas lees aetna eee 
fund deb 58....1933;M-—N 104% 105 ||1035¢ 104344 1035 10434)____-. ~-. fee. LLL 1035 April 20|105 Mar. 16 
ROR 1933|M-N wcuwe woanalilO2. 108%)..... 103 %i...... ...._.|_..._. ......}908se@ June 13):10444. duee.4e 
Des Val ist gu 4}4s81 M-8) = 1,000)... -- GEMS ciwce — SS 9734 July 10) 974% July 10)| 974% July 10) 974% July 10 
Frem Elk & Mo V ist 6s8_1933|A - O 118% __... 1205 _.... DT cinkdibwiesn ‘acuandiie aman iacaaded 121 June 15/121 June 15 
Man GB&NY af ie Se BE 6) at ecwillccnce ences ee Be naccalnesnen snuusnlocnecs Josceataaied cheleen eee 
Milw & 8 L 1st gu 3}48..1941|) - J) -_--__||_---- --7-7|| 80. ___-- BD nee cehececansneo-culencc-.ds oadaieeasia guile Eanes cae 
M LS & West, ist, g, 68 1921|/.M-—N 108% 1083%4/|108%% 109 {107 108 |108 July 17)108 July 17/108 Mar.13)109 Jan. 14 
Ses Se sf,g, 58..1929)|F -A "ge 1065 _---.- me... «aed 106% July 5)106% July 45)|106% Jan. 12|10744 Feb. 
Asbland Div, ist, g, 681925|M- 8 OT > gape T19-¢ 200° 75000 - 2222). 51 foie. Sen h aaob ohne 
M Div, ist, g, 68'24\J -— J BILE icooellthl.. eoaee BE iS in| nem inn JL wedicnee a a aa 112% Feb. 1/112% Feb. 
MilSpar & N W ist gu 4s 1947,M- 8 905% 92 92% 9314) 9244 Sale | 9214 July 17| 92% July 21/| 91 May 16| 94 Jan. 17 
Nerw Un Ist af 7s_June 1917|M- 8 BOSS cdcllonaca Sebedbeddinn -b 0d dliccnns pach aeleueen «abst see es eee 
St L Peo& N W Ist 681948\J - J 106% 10734||----- +, ate: Sa 107 |107 July 29/107 July 29)|10534 June 27|109 Jan. 28 
Win & St P ist ext 7s...1916|J -D MBIG BOO FAOL. ccdkbelecen. -205.)5-.- 8. cua cola nnc0s niu ssbibaeleaae abe UE 
Chic R I & Pacific, 68....1917|J - 102% ..... 101 10134|101%% 10134|101% July 10/101% July 10)|101% Jan. 21/102% Jan. 26 
adie adler 917\J - |... -----||100% 102}44|-___- 10244/101%% July 10)1014%% July 10))10134 July 10/102 Mar. 28 
General, gold, 48_...... j- 85 Sale || 8414 Sale | 8334 84 | 84 July 27) 85 July 7/| 84 July 27| 87_ Feb. 
gids i idinwks j- 83 Sale 83 83%%| 83 833<4/.............|--.... ..-+--|| 838... 2p. Seen oe 
Refund gold 4s_.._.... A- 66 Sale 74% Sale 72% Sale 72% July 31) 75% July 7)|| 63% Feb. 1) 754% May 11 
20-year debenture 58__.1932/J — 42% Sale 62% Sale 61144 Sale 60% July 27) 66% July 7|| 41% Jan. 11) 66% July 
ne lw alk vitie finde oiialatdiaedimntdie 40% Jan. 10| 6234 June 21 
do do 59% Sale 8 6044| 59 July 19) 62% July 6\| 41 Jan. 25| 625 July 
Collat tr 4s, Series O...1917 O06 suucd 975% __-_- 9714 July 15) 97% July 15/| 92 May 4| 97% June 29 
SS ROS 5 974%4| 95% 97%) 9 July 5| 97 July 5] 95 June 16| 97 July 
RI Ark & L 4s rec...19 56% 60 | 56% 59 | 58 July 10| 60 July 20) 54 May 10) 65% Jan. 
BurlC R&N 5s_ 98 9934; 9934 101%) 994% July 20) 99% July 20)| 9734 May 10'100 Jan. 21 
CRIF&N W,gu,g,581921A-0, ------|| 99° ~--2-||----- ---2- * gereeids Deetetern ted RiGee FS erarsigr ei me 2 Po me Woe 
ee ee OE. nnmocnllocnne penewimaecs Keeselonecs coocre|mennsn pecessleuuwnn su abbene es bane ele 
Choe Ok1&G 99% -.--- BOOS csneul~<lidn Sib cabbuien a Gee 98% Jan. 3) 9934 April 28 
Consol, gold, 58......1952;M-N; ------|| 90 - .---/|-.-.. ---.-- 00 934] .....-_- --- 2 -|-- 3 + -_ +54 selene, cobb eb isggeeeiians - 
Keok & Des M 61% 65 |__--- 65 | 65 July 13| 65 July 13) 55 Aprili9' 65 July 13 
8tP&KCS8hL 67% 68 68 6844) 6734 July 13) 6734 July 13)| 65 ar. 7| 71 Jan. 

Chic 8t L & N O. 

Chic St L & Pitts 

Chic St P M & O, cons sR 2: SRR SS |,” SERRE ae Soca mea Ce se! 117% May 11118% Jan. 29 
Cons 6s, reduced to 34%.1930)J -D| ------|| 87 -----|| 90% ----- «Si ep Sete) aexog e 87% Feb. 2) 8734 Feb. 2 
jpovenpuse Se Sh 99% 1015%/100 102 /|1015% July 15/1015 July 24/1014 April22,103 Jan. 27 
Ch St P & Min eae OE wring, Se aint 117% May 10,118 Feb. 29 
North Wisconsin 17% ----- 0 ee eee ee a Maes ss 
8t P & 8 City, 104 10334 105%|104% July 27|104% July 27/104 May 29,1053 Jan. 28 
Superior & I, Ist PO PD SERISRE TD o64 cele snes cccecelascecs «ncsediabiees e<beneneenan 

Chic T H & S’east 8 80 68 a ee ees SR PS ae errt 

Chic & W I gen, 106 106%|106 107 |106 July 5|106 July 5/106 June 26,107% May 27 
Consol 50-year 76% Sale | 755 77 75% July 10) 7634 July 15)| 7534 July 10) 815 Jan. 6 

Chic & W Mich, 

Choc Oki & G. 

Cin Ham & D 2d g, 4}<s- eh | FRR coterie eh) MR ps 8644 Jan. 5| 86% Jan. 5 
ies ques 40 FE Est ane OIG wenne Lf a re Meme 9 a oe te ee 
Cin D & I, Ist ee GO cectimlencnns woe enclensn-~ 144556 s be eae eee 
Re ono, cccwalnece scccclecncs coccclaccens cocccclewce-- -osedalbbacabicabesslenseaaalaanl 
EE is EEE © B) cc -ncel insane concdoccse coccnioccns -pecnfoceoes cocccelenscce -700+cinghant bina aueeae eel 
Day & Mich ist con 434s19Siid - Ji ------||..... ..---||--.-. ~.---|-~--- -----!------ ------]----- = ----- on nnee coccwc|seccce suuae ~ 

Ind 8t L & C. See 
San & Clev. 
& Mahon. See 
CC & 8t L gen 80 80%4| 79 79% 79 July 29) 80% July 7|| 77% Mar. 9) 81 Jan. 17 
20-year debenture 87 87 83 8634) 8634 July 24) 86% July 17|| 83% April17| 90% June 1 
Gen 5s Series B..-. 994% 101 ORIG. Bai vc sise oo ose tbenne ue enee 9914 April 19|100% Feb. 23 
Cairo Div, 1st, gold 85% 85 83 85\4{| 85% July 7| 85% July 7|| 82 April27| 87 Jan. 4 
Cin W & M Di 5 78% 74% 76 | 75% July 28| 7734 July 10] 7514 July 28| 7714 June 9 
St L Div, ist coll 80% 8234] 8014 8234) 8014 July 5] 81 July 21|| 79 Jan. Jan. 26 
Registered ee noseenl 20... Me Beeneu dumanlonnen occedieccoes coccesiaceess ancuan 79% Feb. 23| 79% Feb. 23 
& Div, Ist, g, 48.1940/M- S| ------|| 83 -..-.|| 84 ----- BONE a ceenlewessn coveccfoncave cuseas 85 June 14) 8644 June 15 
W Val Div Ee Othe cnn weneadiecaeane eee 84% Jan. 17) 8434 Jan. 17 
Cin I 8t L&C, 10534 peeeciieehs $0006 ....-— 225.2215. 22 caeede 105 Mar. 28/1053 May 26 
First , 48....Aug es os Eee 92% July 24' 92% July 24° 91% Feb. 16) 92% July 24 
orer- te ee eet eet tee ee 
CLOG & In con con isi 22 cen innate tse mrOREs beer. 13834 June 15|11632 June 1 
gen con, g,66.°34,3 — J) ------/106 ..-.)/116%% -.--- 116% -----|------ ------|------ ------ une une 
Ind BI & W, lst pref, 48.1940;A-O) ------/|..-.- -----/|----. ----- BB. cwccaleccess Hoeess]|senece an tedethhheos abana eee 
OI& W, Ist Stiih wbisdeloacen maneelenvesa nrvens'#6s¢e0_kneenet baad ba ee 
Peor & East 70” "77° °-|' 76 “77° "| 7634 Juiy 20) 7614 July 20/| 63°” “April 27|"77°” May 23 
Income 48........... foe 1... 38 36 July 17| 3642 July 17]; 23 April 28} 38 June 23 

Cleve Lor & W. 

Cleve & Mahon Vall 

Cleveland & Pitts 

Cleve Short L—1ist 100% 10014} 9934 100144|100% July 6/100% July 26|| 993% May 2/10134 Jan. 27 

Colo Midland— hs ge tye oe” ge reaper Orn aepey okt 7 April28| 16% May 
Trust receipts 10 12 9 10 9 July 21° 10% July 5] 6 ay 5) 15% May 25 

Colo & Southern ist 913% Sale | 91 9134; 91 July 18; 92 July 27|| 90 May 16) 93% Feb. 10 
Refunding & ext 8234 8334| 83 Sale | 83. July 24 83% July 6)| 82% April 20) 87% Jan. 11 
FWé&D 105% Sale |10454 1047%%/10534 July 7'10544 July 11/105 ar. 23}1064% May 11 

Colum & Hock 

Co! Conn & Term. 

Conn & Pas Rivs ae 87 OB. Jenn ne wcceweleeces= ancestiiniin dale 

Cuba RR ist 50-year 5s g.1952\J - J) ------|/-.--. -----|/----- 7 BO Newcnne soenesisccaneisanaen 94 Feb. 1] 94 Feb. 

Dillas & Waco. See Mo K & T 
elaware Lack & Western— 

Mor.& E.1st gu,3 448.2000 86% 87 86 87344] 865% 87 8634 July 24) 87 July 20) 86% Jan. 14) 8744 Feb. 21 

NYL&W, Ist, 68.__.. 108 110 08% ...-- Si esses 10834 July 17)10834 July 17/108 May 16109 Feb. 15 

Construction 5s__---- 102% ____. SE Alin 10254 10314|103 July 12/103° July 12/103 July 12!104% Feb. 11 
Term & improve't 4s. 96% ----- 98 9934) 97144 9834] 9834 July 6) 9834 July 6) 98 April 3] 9814 July 

War RR Ist ref gu g 33482000 8344 85}4|| 86 ----- BB need nenne aansecfosce== who delilinons. saleennle 

Del & H—1st Penn Div 78.1917;|M-S 104% --.-. 306 . .bdds Tg) a Sie ee Tee ee eee 104% April 14/1041%4 A 4 

Tainan dle 191 -§$ seaciianen hengaaliies tame Wiiiiiealena«a0- 000 ¢4lemnsts s.nunen ioral arian 0 lalate di an 

1st ~ TL 15-yr g 4}48..1922|/J - J 00% Sale ||10134 10154|1001% 1013%4|100%% July 10)100% July 25)100% July 10|102 Mar. 29 

ist refunding 46__....... -N 96% Sale || 9814 Sale | 985 Sale | 9844 July 1) 99% July 14! 96% Jan. 99% July 14 
mvertible 5s__....... -Oo 106 Sale ||106 Sale |1051% 105%|105 July 28)106% July 3/105 July 28)108 Jan. 

ib & Susq, conv 3s._19 -O 85 8614)| 85 86 86 Sale | 86 July 18) 86% July 26] 851% June 20) 88 Mar. 17 
Dani & toga 5. = 103 -N; 5,000)1114 -..--)\1114% -.--- i. ae 112% July 6)112% July 6/112% July 61/113 Feb. 

v 4 

Den & R G—ist cons, g, 48 1936|J - J 79% Sale || 78 Sale | 7g Sale | 78 July 1) 78% July 8|| 76 Feb. 26| 79% Jan. 
Consol gold 4}4s.____ - 1936|J - J 845% Sale 844% 8544! 8414 Sale 8414 July 21) 854% July 6) 83 Feb. 7] 86 May 25 
Improvement --1928|J -D 81 82 3 80% 834) 82% July 11) 8344 July 21)| 78% Mar. 85 June 27 

& .~.---1955|F - A 58% Sale 69% Sale 68 70 69 July 6) 70% July 27|| 55% Jan. 13] 73 April 22 
RioGrJunc, let,gu,g,58.1939|J - D 95 87 90 88 Sale | 88 July 31) 88 July 31) 88 JulyJ31| 88 July 31 









































































































22 BONDS—STOCK EXCHANGE RECORD. (Vou. 103. 
——————CCOCOCOCO__—_—_ —————— 
{ 
Int. | Sales in || Price about PRICES IN JULY. RANGE SINCE JAN. 1. 
BONDS : er- uly Jan. 3 
N Y STOCK EXCHANGE) iod. 1916. 1916. July 1 July 31. Lowest. Highest. Lowest. Highest. 
Denv & R G—(Concluded)— F 3 Bid. Ask.|| Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 

Rio Gr Sou, Ist, g, oesing 14743" meet de Sa 35 BE iscins cvdccdlowncn, cacdelsonnen cctcaentbicce. «nb cn Goce swansea seel anne 
Guaranteed __....--- SPE ARAL. nm cdlle week «cmael BA: ae, Sh. spdik bands weeks omhaweis a Jee 35 June 27 35% poctl 5 

Rio Gr West, ist, g, 48-.1939|J -— J 25,000)| 774% 78%)| 76 76%| 75 Sale | 74% July 17| 76 July 6/| 74 April24) 78% Jan. 20 
M & coll tr, g, 48,SerA, "49|\A-@ ,000)| 615g 65 65 5 62 661%4| 63. July 24) 66% July 13)| 62 Jan. 21) 6644 July 13 
UtC, pet  6u, 6, 48S "EPI OF 6.42 Mi ckve wines Sax ..... 94 nddcdlenciae aceccaldaquce odesesabbban aantnnisonne sidiies 

Des M & F See M & St L 

Des M Un Ry ist g 56-...1917|M-N| ------ C656 S00 BO0E 6.5 lees -nnns}s~ssts «..-2.|...--. sda nee ones eet abel 

Det & Mack, Ist lien g 48.1 seers 7 ees © 5 77 85 77 SO Ro nsnns swbtkolegastaleae wen 90 Jan. 21; 90 Jan. 21 

edie Mice Wetter: Sikes 1995|J -D Ci SM icone 75 80 75 Sale | 75 July 31| 75 July 31])| 75 Junei17| 8 Jan. 26 
ver 

Det Term Tunnel ist 448 °61;/M-—N 2,000}} 89% 93% 19096 91 89% 91 90% July 6) 9034 July 6 Se cune 19| 94 Jan. 19 

Dul Missabe & Nor gen 58.1941/J - J) -_-_-- |1043% 106 ||1035% ____- SS ER PSS pe RR ES eagligges «Pee April 28/104 April 28 
Dul & Iron Range, im Os... e S 3,000)}10384% -..-- 102% 10454|10134 10334)10244 July 24|102}¢ July 24 102% ay 10|103% Jan. 14 
Duluth Short Line. See Nor P 
Dul So Shore & Atl, g. 6e..1937|3 - J 3,000)} 91 93%4|| 91 93 9134 95 93 July 27) 9314 July 18) 93 July 27; 95 Jan. 8 
ast of Minn. SeSPM&M 
Tenn Reor lien. See So Ry 
Tenn Va & Ga. See y 
pee = Eee. Ist g 58..1941|M-N| ------ 0254 10434||10214 ____- 802... af oO dl nninn eee Soa ee 103. Jan. 19)104 Feb. 11 
1st consol, gold, 78-1920|M- £| 69,000/110% 11134||110 11014/109 110 |109 July 20/110 July 27/109 July 20)111% Jan. 

N Y & Erie Ist ext,g,431947;/M-N| ------ 945% __.L. S666 25... 9634 -22-sfennnee -.--be]-55.. Jb. 05 ee ho eb eee 
2d, ext, gold, 5s..-..-- 1919|M- S$} ------ LOE D6 ain wa oe ee rerse 1O29Sl.. 252 | 5k kK. gee 101% Feb. 4/1021 April 24 
3d, ext, gold, 4348....1923|M- 8} ------ Sete sco cu ees os. 100... cow nnlanscan Bochavlacces~ adowdh eee eee sls eee eee 
4th, ext, gold, wo 1920/A-O} -.---- 102% ----2 101% ieee SOESG <n clude id itdouss abeeel 102°” “June 20/1023; Feb. 7 
th, ext, t, gold ig i ato 1928\J -D|_ ------ anwel ay ae a See er) a ene, Saree ee ee ae ee ees 

NY heed. 78.1920|M—- S| _------ |, age eee Battie A000). osu nl nau elewesaciaaeeae 108% June 26)111~ Feb. 9 

Erie ine con g prior 4s._..1996)J — J} 171,000) 8534 Sale 84144 84%)| 84 — 8334 July 31) 8434 July 18)) 83% July 31| 8644 Feb. 7 
Registered -...-.-------- oe. ase abealloabics dweté ans & eee, eee eee ee ee eee eee en eee ee eee 
1st consol gen lien g 48 1996|J -— J} 115,000) 75% Sale 74 7414) 74% Sale | 73% July 27) 74% July 17/|| 73% April28| 77 Jan. 10 

Registered ...........- Beg) manne miwece cncee a Bh: ceauel-cdtlh cuneuplageane dietels it June 30| 7644 Jan. 19 
Penn coll trust g 48...1951|F - A} 29,000)) 883% 90 89 89%] 89 895%%| 89 July 19) 89% July 15] 8834 Jan. 5| 90 Feb. 16 
BO-yr conv g 48 Ser A- 1953;|A-O 86,000)| 7114 Sale 71 Sale | 67 69%| 70 July 17| 71 July 1\|| 70 April24) 72%Jan. 5 

oO do Ser B.1953|A-O 47,000, 82% Sale 72% 73%| 71 Sale | 7034 July 17| 73% July 5)| 7034 July 17 Jan. 7 

Gen cony 4s Series D_-.1952;A-O} 182,000) _____ _____ 845, 85%| 84 Sale ; 84 July 28) 86 July 6/| 84 July 28] 8834 May 20 

Chic & re 7 old 5s..1982;|M—N 1000) ORES | Eee aoa 10534 10634|106 July 12/106 July 12/1053 Jan. 4)107% Mas. 30 

Clev & M §8.1938|\J - Jj} ------ /103%% ..--. Ea LOSS . 22H) ek dea hi bon = a a Pew ol ee bee a 

Long Dock sone eel 68s. 1935|A —O 3,00011231 22. | eee ib ” * rear 122% July 6/123 July 21||121% Jan. 17 123% ens * 10 

C & RR Co Ist cur gu 681922;M-N|_ ------ wee wee) emeee toe 120056 104 joe. nee eee Seek 102 Mar.17}1 

D & Impt Co Ist extd 581943/J = Jj) ------ 10234 10334)|1064% _-__-- BO SG. hxc cn menin me. cdiomeds ee pants (siaeiree 102% Jan. 13 108 Mar. oo 

re nim en ad canealeocn= -ns--|---n nc amaawelen-asa skuece eee eiedeldenewnsn~aaele 

NYSusq& W 1st ref g 58.1937. J =- Jj ------ Se 2 -aen - A206. ae OF |. ee Ae bles on See 98 May 6) 99 May 8 
Second gold 4348----- 1937|F-A| ------ | Sl, Ee nigdielesce= -p---]-nn-a~,_ aiee<nlane «<n kee tenes 
Gene old 5s...... 1940|F -A 6,000) 78 90 77 78 77 78 77 July 7| 78 July 12) 72 May 12) 81 + # April12 
Terminal ist gold 5s..1943;|M-N;| ------ 200: weeds EE. SoStkO09® aoctalontcan shila ccheae nas eee 105% May 2105% May 2 

Mid of N J 1st ext 5s__.1940/|A-O) ------ |. ae ee 04 Lanenlewnnce, -cnnnelosnwan =anet aE ee eee ee 

Wilk & East 1st gu g 5s_1940|J -D 3,000)| 85 89 4)|----- 841%] 80% 84 827% July 14) 83 July 17|| 82% July 14} 90 Jan 6 

Erie & Pittsburgh. See Penn Co 
Ev & Ind ist con gug 6s_.1926)J — J) ------ Se eee ae ee eR ree STR ee Fes es 
aa BH H—1st cons g 6s..1921|\J - J 3,000) oS ER et ees ere 96 July 3) 96 July 3]| 90 Jan. 6) 96% June 23 
Mt Vernor gold 5s___--- 1942;A-QO)} ------ REE OB sui Kacoad (3 Weg) Sew Fs 2 eS 63 May 26| 63 May 26 
I ER SRE me er ey wanne|mmnaa wood |ecenan incon |en sede 6 66cc Meee eS sake 
Sull Co Brch 1st g 5s....1930/|A-O|} ------||_._. DPE ES gu Guslscaea onsale wettn aeons peas mo nl FONE Gogh Se a eich ie whe hated 
i} 
Fatec & Sou. SeeCh M & St P| - | 
la Cent & P. See Seab Air L | 
Fla East Coast Ist 444s_._.1959|J -D)} ------ 92 944% ,----- 93 90 Of: lawtc.. - cat Be cscs ow ion Sail wees eg | 92 Jan 4 93% Jan. 18 
Fort St U D Co ist g 4%s_1941\) - J) ------||___-_ -._1- Gesecc enecelqenen -2-e0l--~ +--+ -n<<2- TIPE PEE ses RET ee ey Ee ee ee 
Ft W & Rio Gr Ist g 4s___.1928|J - J 1,000) 661% 6734|| 6614 7034) 6644 704) 67 July 28) 67 July 28) 61% Mar i7| 69 May 20 
al H & San A. See So Pac Co 
& Ala. See Seab Air Line 
Galv Hous & Hen Ist 5s_.1933;)|A-O} ------ Sa ie ae ail || 81 8434|...-- teen a ae | 83 June 14) 85% June 15 
Ga Car & Nor. See Seab Air L | | | \ | 
Georgia Pacific. See South Ry | i | 
Gila N. See Sou Pac Co | | | 
Gouv & Oswegat. See N Y Cent | ; | | 
Gt Nor—C B & Q coll tr 4s 1921/J — Jj1,105,000) 9831 Sale || 98 Sale | 9754 Sale | 975¢ July a1) 98% July 7)| 97% July 21; 99 Feb. 4 
Sees 1921/Q - 4,000)|___*_ ___..|| 975% Sale |_..-- 98 |! 9734 July 975% July 1\| 97344 June 22; 98% Feb. 4 
ist & refund 43¢0 Ser A-1961/7 - ; 137, a 9934 Sale || 9914 Sale {100 100!4) 99 July 7 (100% July 21)| 99 Mar. 16)100% Jan. 13 
Bee a a i 9 - | Ses | Pe a ns Se er rrr | enamel yt 
8t Paul Minn & Manitoba— : | 
Consol mortgage 4s__.1933|J - J 16,000| ene? Q 8. 9714 Sale | 961% 971\4| 96 July 18' 974% July 1|| 96 July 18) 973% Feb. 3 
ist cone sont ” issay - J wt 19904 2.cc- 120% 12134)12014%4 12074 120% July 29) 123 =July 20, 13088 ay A 7 rey oy 20 
i as pds i ~ “aot all eee eeeee|[emnes onn--|o--55 -----|222 ee eee n nee spill pr 121 ar. 11 
Reduced a old 4348. ae ealy oa 3,000)}10214 10314||10254 103 [10234 ____- 103 July i0. 103. July 10|100° June 23)103%% Feb. 25 
wp NaF: DOM  ~wassh cede sanatdllan *gahrl- x22 -22--|-ctte-gase~iafea=—s- iig"@| 9338 May 16 10214 May 16 
Mont Ext Ist gold 4.1037 J-D 7,000)\"9514 96 || 9544 96 | 95% 96 | 9544 July 28) 96 July 9544 July 28) 9734 June 21 
ao aia as 3-D| ------l]2.--. -2---||----- -----|----, -----!------ ------|------ ---+--|| 96}4 Mar. 15) 96% Mar. 9 
Pac xt pe 48_ 19a0l - J) ------ 86 92 Bhs ee oo SEM Wonk wwecnn -Uienesowwews 45h bee ee ee ee 

E Ry M No Div Ist g 4s_1948;A-O| ------ eae | 93% ----- | eee Jewewnn caneeclecence sbaten e 20| 93 June 20 

- Minneap Un Ist g 62. 21922|J -J| ------ 0944 _.--- 108% ..... aS eS Sy Fe EES TS 1093 i 6} 10934 June 17 

Mont let gu g Gs ‘ease 1987/4 -% 1,000, SG0c5 |. 128% ~~ii. RN ec aacial 1123. July 20,123 July 20/123 July 20123 July 20 

adh ails aia 937\J — wae renll. wows eoceallewese sececlec enn ~ on nnn ence e_ snc ene |e oon o_ oot solleneeddibabueslossecs sosege 
lst guar x gold Dewkeca 1937) - ; 5,000/109 _..-- 10934 11034|110 Sale {10944 July 13110 July 3110914 July 13)11034 Mar. 16 

Registe Ueahans 1937|J - J) ------ Leeks ene fediths secaqlesna- --2--]--sd~e covccuiancces eh euniiiiads sunehenh aioe 

Will & 5 F ist ld 5s...1938|J -D| ------ ae. Semel Been BAWREIAOONE ..-<checicee cocene | seek peakanl 110% April 7|110% April 7 

Greenbrier Ry. See Ches & 
G Ba & W deb cfs A ($100 par)| Feb | ------ a = a See =. Se See 74 Jan. 10| 75 Jan. 17 

D ctfs B (par $100)| Feb 19,000)) 133% 1434]| 12% 12%] 11% 12%) 12. Jul 22) 12% July 6)) 11 Feb. 28 Jan. 4 

Gé&ShI ist ret & ter 6g Feb 525-7 7,000) 85 Sale || 84% 88%/| 84% 87 844 July 22) 86 July 14|| 844% July 22 May 22 
Registered -...... eb 1952|J) - J} ------ | adiile athilinGaws Stmaaledrues coccaleotcon sqscueiiuases shosauauaueln aban sane 
H°« Val lst con g 4348.-1999J 24 23,000)| 93 9334), 90 91 90% 91 9014 July 25) 9234 July 12)| 9014 July 25| 96 Feb. 28 
Col & H V ist aoe aoe A-Q| ------ GA nouns 87% ----- EEE ecwaudie ~~ 050’ uduadelceases (Lae 87 April 26 8734 June 26 
Col & Tol 1st ext 4s_____ QO55)R-A)| ------|/----. -.--. BAe waed BT ccumainds xa, mematba sents Gaal 86 Feb. 24 Feb. 24 

Housatonic. Se N Y NH & H 

& Tex Cent. See So Pac Co 
Hous Belt & Ter ist 58_...1937|\J - J) ------||----.- -----||----- En awes onecciecsncs <anenelacensd wae anda ealeeesee aan 
Pinos Stored S-- 190413 -J| ------ 94 975%)| 97% ----- RIE .cuvaiesseng sansknltanese: manual 9644 Mar. 14| 975% Jan. 6 
lst gold 34s_...-._._- 1951\J oy 10,000)) g2%% _____ se 85% asié 85% 8554 July 28} 8554 July 28)) 83 .§ Feb. 4] 8534 Mar. 23 
ee. 951\3 - wneeerllcocee gece ----- 2 ee send enecealoceaces aeoccoloascees_opébeelueeeen_secece 

Extended Ist g 0760...~ 1985 14-3 o----- 83 85 84 90 84 BO dennna ctteboudloercaa Siebeta 1 843% Feb. 26) 865% Feb. 18 

ate &) ~) ety a! | ee | ee ery ee ene ret bere rere | ere err ee eT 

Id 3s sterling. ____ ne Ml emma allie ge accllorees Segeeleocon erecelessece seoesalonsase_assuselingebae suekoalsbhegeanennee 

Ga trust go F457 1902/A 4 a 88 Sale 88 89 86 86%| 88 July 10) 88% July 18] 88 Jan. 3) 914% Feb. 9 
ont (Ty ae 1952\;A — momen nll owes ewe cnllecoee eeccel-ne ss nee n ln nn ne mene en fee ne en ene en nlleecwwn comwse|secece seeece 

set hunding 40 ‘amiga Pee: 1955|'M-N| 127,000 ood 9014}| 89 893%| 88% Sale 88 July 19) 89% July 5] 88 July 19|) 903% Mar. 16 
Mnes $346-—-"19585 = Bac | 8134 84° ||--_.. rei 77 Rete ior, Back gc AE 81 May 10| 83. Jan. 17 

Coll tr g to LN & T..1953|M- N 63,000) 85 8614|| 8534 ae 85 3% sale“ 85% July 31) 86 July 12)| 85144 Mar. 11) 8744 Feb. 2 

Cairo Bridge gold 4s__-- 1950|3 -D| ------ | 90 = 22 aH]----5 ----- 90 kowcel-n nnd seneselatccen Sauebs 90 Jan. 21/29244 Feb. 9 

Litchfield div erat g3s_..1951\J - J) ------ locandé: Sead i ee eee RE Pa ER eee 

Lou’v div & term g 3340. 1953/0 - ; 3,000)... . Bi3Z St sivanlegene 80 7834 July 5) 7834 July 5|| 783% May 25) 81% Feb. 3 
Bogie PUES » Sa ret tis 19. - Jj ------ lf date) MEME ses weesela wenn co snnl- Seca c ween lelenp cee ccs nkollebbeauweseeene eee 

Middle Div Pindind 1921|F-A| ------ Wecwne wpeocto sens: sansl-nec~ - 22 -2[--s2-- ensennfensnee encase 101% June 2/102 June 30 

Omaha Div Ist g 3s____- 1951|1F-A| ------ | 6934 71 CP. FEFG) CO36 70 [anne s wee ccdfewccce sosece 71 Jan. 25) 71 Jan. 25 

8t Lou Div & term g 3s__1951/J - Jj ------ |} 68 ...-.}]----- -----|----- FE 3)- 222. seen cc funtwoe bacotoinmheta denen eneaenee 
Gold 834s. .......... - J) ------ i Gaara BD mee mln cen n seem elon eee see den|somesn wernes 814% Jan. 5 3276 cen. 5 

Registered ........195}]|)J - Jj) ------ Hemme ewenell----- -----|----- -----|------ ------]------ ------ 80 June 27 June 27 




























































































Long Dock. See Erie 
Long Isl ist con g 5s_July 1931|Q- J 
Ist cons gold 4s___July iy Q-J 


N Y & Ro Bch Ist g 5s__1927 M- Ss 

NSbBeb ist con gu 58 Oct’32 
Louisiana & Ark Ist 5s__.. 1927 
See So Pacific 
we = Nashv—Gen g 6s a330 J-D 


| 100 


Registered 
Cot weet gold Se 
EH & Nash Ist g 6s__-.1919|J -D 


old 3s 
nox & Cin Div 
Atl Knox & No Ist g 
Hend’sonBdge Ist sf 68 g1931 M- Ss 
Kentucky Central g 4s-_- 
Lex & E 1st 50-yr | 
L&NMo b&M Ist 
L&N-Sou Mon jo 

R tered 


Coal. See LL S&M So 
W Coloniz g 5s. 1934|J -D 
Manila RR—Sou lines 4s__ Less M-N 
McK'pt&BVern. 


Mex Internat Ist cons g 4s_ ae M- S$ 


L Ist gold 7s...1927|§5 -D 
1 d 68..1921;|A-0O 
1934 
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eee eee ee 


9 wih 
00 


103 
81 
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88}4 
101% 102% 101% July 
01 Jul 

















"8414 July 27) 
9644 July 8 


88% July 


10014 July 10 
9744 July 28 


112% July 
109 14 July 





INI 





104% Jan. 24 


AUG. 1916.] BONDS—STOCK EXCHANGE RECORD. 23 
Prive about | PRICES IN JULY. RANGE SINCE JAN. 1. 
an. 
N Y STOCK EXCHANGE 1916. Highest. Lowest. Highest. 
— Central—(Conc.)— Sale Prices. Sale Prices. { Sale Prices. 
i a Pe on Sig care. odsbmell tie | BPE TL . CEPR nenen sotwnuldsindnd aittend 78% Jan. 4{ 78% Jan. 4 
tern Lines isk § 48 re 4; ae inal (EE pa ED a UaRh 1 Vc<dNe canes thbivkda «biel 89 May 8] 9044 May 23 
Belle & Carond iat 6s. ..1923 4-D Pe hk itn. bosnas, cava sipi\in d=. aulikes ailidieadmeaiik-alalnaldls aibeaanie 
ar aw 8S g..- BI | caw als ceten eae Ms adhhel BGke Ubhelins gta, «00 oc Glalkie 66 a:.nch uaibiiin a mena el bine 
a St L & N O gold ee: ot af 108% ----- 107% July 11/|107% May 4/109 Jan. 19 
J -D pi ap itd ee ohn abneantathgas oka dedel dakenouan eae 
Joint 1st ref ser A 5s_.1963|J -D 7777 40234/|101_ ~ 10114)100 100541101 July 15 10114 July 3/100 May 3|103% Jan. 7 
aE oe tote Div 1 J -D Olen) Oe BS wee welsan-~ OGas [o---- 5 as ccnwnhiuhdes <ns us ded oon dele eee 
DEE. Gadnclcacae CEOEN OO 1 WORRIIOO  § CBPBldacaden ccceccloncaae coocdeln cesses Dee 
Ind Bl & W. See C Sea ae 
e Cin 
Ind Ill & Ia Ist gold 4s__..1950\J - J een? Oh cee sagas) GPE. wabe~ (0-040. 546401 eae hence 90 Jan. 17} 92% Jan. 28 
&G M-N D5. imental 96% July 6]| 95 July 27| 9844 June 14 
Tow Lena & Sac, See Mich Cen 
ns ic 
ames F & Clear Ist 4s_..1959 OESE OCeaen Cle. Oia Ok... = UE [suse an~ acne-slien en ooecce 903% June 27) 924% Feb. 3 
all All & G R. See LS&M 
& Mich. See Tol & O C 
S&M. SeStL&SF 
acific. See Mo 
an City South Istg s3_--1050 70% Sale 68% July 68 July 31| 71 Feb. 3 
33_.-----Apr 1950/J - J} 90,000 93% 94 "8914 July 27| 9114 July _6i| 8914 July 27| 94 Jan. 11 
erm ist 4s....1960 104 000) 88 88 July 22/) 85% Jan. 19, 89% Mar. 15 
> Cantral SeeL & N 
esM. SeCRI& P 
Roorvitie & Ohio. See Sou Ry 
Lee} E & W Ist gold 5s 1937 000} 9834 Sale 9834 July 24|| 961% May 24100 Jan. 22 
24 gold 5s 1941 | eens 0 Oa... Me EO GE daca ~ pop etiededde apdeod 75 April24' 83% Jan. 3 
alg Bay Ist gu gs nee ON oo cae Joe cain ldatinive abel Bit : heme lontens <obnedlewe ods. aabcae Siete eee 
Leh V NY), Ist gu g aise. et 13,000 t007* oe 14) 101% July 15 10035 wer. ef He c- yi 
oe oe. TN. concoct SUSE Gee Bb ik oct SER hous om ~-eacdl ae nace: nueene ay 
Reon § --- 33 13,000; 893% 92 i7, 91% July 3" Aooil 20, Orie Jan. 28 
23,000 100% ---.. 5 1004 July 24! 5032 June 29 101% Jan. 17 
es Ter R ay maa ts -1941 13, 000 109 es 24 111% July 24) Tic —_ afi 112% ooen ro 
en Oe eee eee ec et Eh ME cmedatiinus oa oaaont'wucenciemeena 111 une une 
vet ¥ Goal Co Ist gu g 5s- 7 3,000. 163 eat ad 104% July 5105% July 6)/104% July 5) 106% Feb. 8 
First int reduced to 49.1933 aks bn ewan, anwiohth!sine dink opededtcal aaa jconeee a Tape 
& N Y—I1st gu g 4s_._.1945|M- S 3, 000; “88% “90 89% July 3) s9% July 3, 90 May 24 


106% Feb. 4 


94144 June 14| 9444 June 1 
86 Jan. 4| 90 Jan. 35 


9944 Feb. 11 


9934 Feb. 14 


99% July 18)102 Feb. 3 
88 Mar. 16) 974% Jan. 14 


111% Feb. 24 


10944 July 21 
9454 July | 9344 April 29} 96 Feb. 2 
___--- ------||104 June 23/1053 Feb. 29 


canaries | 


113. April 1 
110% April 7 


'100% Jan. 3/10 


2 Mar. 17 
114 July 5/114 July 5/11634 April 18 


6106 July 11110734 April 28 
May 12) 975 ay 12 
108% Mar. F 108% Mar. 4 


105% Jan. 4 
10:32 April 26/1033 Jam 3 
80% Mar. 1| 8244 Mar. 7 


5}108¥ July 15)1 
102. July 18) 


87% July 


5| 58% July 22 


92% July 








61 July 17 
19} 64 July 


6| 9744 July 


8814 July 14/8814 July 14) 90% Feb. 16 


w ( eet. 6|108%4 Feb. 24 
3 M 


a tal aia relies Oe 3al 106% June 2 _ April 11 

8834 July 28|| 87% Mar. 6 ar. 14 

10134 July 28 100 May 4 101 —_ 4 
6|101 July 6) 99% Jan. 26|1 

79 ~=6July 7744 June 1 82 jy if 


103. April 
88 


86% July 2 


38 June 








_ 
on 


115 Mar.20/115 Mar. 20 


1034 April 18 
908 Jan 


13 
52% Jan. 25 6474 Feb. 15 
50 =©April 11 July 1 


1 80% Mar. ‘7 


51% Jan. 18 Feb. 1 


914% July 14) 93% Jan. 3 


3} 99 Jan. 3 
4| 92% Mar. 16 


7074 Avet SF 78% Jan. 14 
49 July 26)| 40 April 28 Jan. 5 
45 July 24] 45 June 
51 Feb. 25) 59 June 16 
19} 44 July 12) 36 April25) 48 June 21 
40 June 14) 40 June 14 


50 . 
8| 524% Mar. 7 


8| 46 April 4 
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BONDS—STOCK EXCHANGE RECORD (Vou. 103. 
Int. | Sales in || Price about PRICES IN JULY. RANGE SINCE JAN. 1. 
BONDS Per- July Jan. 3 
N Y STOCK EXCHANGE) iod. 1916. 1916 July 1 July 31. Lowest. Highest. Lowest. | Highest. 
Mo Kan & Tex—(Concluded) Bid. Ask.||Bid. Ask.|Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices, 
Kan C & Pac Ist g 48...1990/F -A 1,000)|_____ 70 Oe tee 72 July 21) 72 July 21) 60 Mar.17! 72 July 21 
Mo K & E Ist gu g 5s...1942/A-O 1,000 88 90 || 82% 84 | 81% 84 | 82% July 24| 82% July 24]| 74 April 4) 8914 Jan. 26 
Mo K & Ok ist gu 58_..1942;M-—N 12,000)|____. 75 66 661%| 66 75 66 July 5) 67 July 8s] 50 April 6! 67 July 8 
MK&T of T ist gu g 58 1942/M- S} 16,000) 654% 6634) 65 70 | 6744 67%' 65 July 11) 70 July 18] 48 Mar.30, 73 June 16 
Sher Shr’v & So Ist gu g 58'43\J -D LMOUlisdas ciback....- 54 | 50% 60 | 50% July 12| 50% July 12|| 50% July 12' 50% July 12 
Tex & Okla ist gu g 58..1943;/M- S| = 14,000))_____ 69 50 55 | 55% 5734| 524% July 7/60 July 7|| 49 Mar.22/ 63 Feb. 23 
Mo Pac—Ist consol g 68..1920|}M-N) 50,000/100 Sale ||10114 10134|10134 103 (10134 July 28/102 July 27/100 Jan. 3/102 June 15 
Trust g 5s stamp _-_Jan 1917|M- 8 4,000)) 885% 89%4|| 941% ____- 07346 Vacan 91 July 21) 97344 July 27|| 89% Jan. 31) 97% July 27 
ered .. BS nen. ett ee: poeple nes OT SG eee i did ion ohn. senemialietened aaiane tee ee 
Certfs of deposit ......--. 10,000))} 85 LLL RSE ee 95% July 24); 96 July 26)| 8644 June 13] 96 July 26 
Ist coll gold 58...... -- 1920/F -A 1,000) 83%  ---- ee Se ss Ohl wee 88 July 7} 88 July 7|| 883% Jan. 4] 89% June 5 
Col Tr Co certs of deposit.|_....} ------ 83% Sale || 87% __-_-- Ol. cp pautigewe cee Sabine ada abu ace 83% Jan. 3) 8934 May 25 
Guar Tr Co certs stamped-|____- 40 COON 82 8814| 88% ----- 90% July 19] 90% July 19]| 84 June 24| 90% July 19 
a ld loan 48....1945|M—- 8) 158,000) 421% Sale 46% Sale |----- 51 46% July 1) 5144 July 18|| 39% Mar. 2) 51% July 18 
ertificates of deposit_-.-- 287,000) 42% 45 4634 49%4/----- 51 48% July 6) 52 July 28]| 39% Mar.23) 52 July 28 
Dp SeOIeG. ......e200)..-.5 any goa PRs FS | ER |. Ae Bee 50 47 July 7| 48% July 18) 36% April 26) 48% July 18 
lst & ref conv 5s_.-.--.--. 1959|M- S$ 79,000) 42% Sale 47 Tp. 4 ae 52 48% July 3) 51% July 25)| 40 ar. 3) 51% July 25 
Certificates of deposit--.-- 319,000) 44 46 6.4 |.-.-. 52 48% July 3) 524% July 11\|) 38% ayer 4| 52% July 11 
Certfs of deposit stamped 20,000)| 40 ns CP ects ae Soca 50 48 July 8|/ 48 July 8) 38 ay 8/48 July 8 
3d 7s ext at 4%------.-- 1938;|M-N|_ ------ SGM 2 2. loam ce Sakae dee whee eo aeele 82 Jan. 14) 82 Jan. 14 
Boony St L & 8 ist ea 1910lF A “6,000 |-- 77> T2757)" §3°7 T2272) 64” «222226434 July 27! 643Z July 27||"50 Feb. 10] 6437 July 27 
en Bc y_ ls g 48. - PO ues are: G4 enue 64% July 64%4 July 0 eb. 6434 July 
Gent Br Un Pac ist ¢ 48.1948) RED. nk oe ee es ale DBs vaenclencad <scsplaaudiinn buseetip hie an; kes on bk aie diphealich ice mea 
ny ye hg oy Se ue ee el nae ne celanuken | abpeaittiies Gack ae cease cee a aoe ee 
Pac R of M Ist ext g 4s__1938;)F —A 10,000) gg% 89 90% 91 89% Sale | 89% July 31] 89% July 31|| 89 Jan. 4) 92 May 12 
2d extended gold 5s..1938\J - J 1,000) 995% ____. 7 $0036 5+--> 100% July 7|100% July 7/100 Jan. 7/10034 June 12 
8t Louis Iron Mt & South— | 
Gen con ry & ld g 58--1931/A-0O} 21,000/102 Sale {i100 10134|101 101%4/101 July 26|/101% July 7|| 99% May 8/102% Jan. 13 
Gen con stpd gu g 58.1931/A- 0) lo a5 fills eile ctah pets e084 FO Patch tiener e items dees la 
Unit & ref gold 48...-1929)J - J) 192,000) 744% 76 0 81. | 8034 8134) 8044 July 5] 8144 July 25) 7414 Jan. 5) 8114 May 27 
River & Gulf div 1st g 48’°33'M—N)| 136,000) 79 71 6934 70%|-75% Sale | 70% July 5] 75% July 26) 68 May 5) 75% July 26 
VerdigrisVI&W ist g 58_.1926;|M— 8} ------ pg Se ae 46 named dcudeu « beabbesm asec ecebe | beiaad onde a wk Guieg eetmintae 
Mobile & Birm. See South R, | 
Mobile & Ohio new g 6s...1927/J -D| 19,000/112 Sale |/1125¢ 113%|1121%4 118_ |112% July 27|113 July 20) 112 Jan. 3/115 May 8 
ist extension g 6s July 1927|\Q- J| -_---- | 107 108 ||__.-- ia 1... 5 wipe emda 5 irae Sea 108 Feb. 10|109 Feb. 25 
General gold 4s......-. 1938)|M— S SO0CE 8: is wee PE cletels opie, oe 75% July 17| 75% July 17|| 75 Mar.14| 76% June 1 
Montgom Div Ist g 58_.1947;,R —A| ------ wae eee | ea UBUG. - us. nntledes tune oa woe 102 Feb. 11/102 Feb. 11 
Bt Lt Gairogus --teaily 9] = ave: | Shall | Powe ean tactin comesheere || sit B83g vans HB 
airo gu eee ers | oa NE 5 wa os BIG. wos eslstelws Haden eicove sch eae 88 ril18) 88 an. 
Collat trust 4s. See Southern % % 44 AD % 
Mohawk & Mal. SeN YC & H 
Montana Cent. See St PM & M 
Morgan’s La&T. See So Pac Co 
Morris & Essex. SeeDL& W 
ashv Chatt & St L ist 5s 1928|A- O 7,000'106% ..--- 106% 107%4|106%4 107%4|107 July 27|107% July 5/|103% Feb. 26/107% Feb. 17 
NS Beh ist gold 68..1923\)J - J) ------ — ‘iil + to ee Ug.) GS, PERSE SSR RREC. Say, RT aR d _.-||110% Mar. asii07 Mar. 10 
McM M W & Al ist 68..1917|J -— J Eee 100% 101 |100% ----- 100% July 10|100%4 July 10)|100% July 10,101% Feb. 23 
T P Branch Ist 6s....-- PREIS © Ol enone sicccce encne ee BOG --ceslinddca. sdovselnesnsd saccockengeen waneloodsedmeaae 
Nee Rye Mo ao iter aye oars 4 1,000 2% 0/3 50 July 7| 30 July 7] 30 Mar.29| 30 Mar. 29 
at Rys Mex pr lien 8. - ’ 50 5 30 5 0 30 uly uly 0 ar. 0 ar. 
Guaranteed eae SET TIA OO  oscccnll. ccs cases 30 70 30 TO Tecdndu aeeeublenan aa sae tGieakh Diielnkesanee 
Nat of Mex pr lien g 4}48..1926,J - J) ------ ges IS |S An <; Ee Cera Neen RR LYRE RY.) EUS. SRR 
ist consol gold 4s____.. Rn nat Rr Sas Ea, RS a ART NEI. Sct OE REIT Sk ead 
BE & Deroy, SeNYNH&H 
NJJunc’n RR. See N Y Cent 
Newp’t & Cin B’ge. See Lou&N 
N O Mob & Chic Ist ref 58.1960|J - J) ------||____. ee semgntnnamin cinkewhe nu duteiead aie ae yon bet eak ale eto 
New Orleans Term Ist 48..1953),J - J 8,000/ 71 75 jj-.... Oe tenses 70 | 69 July 27; 70 July 26) 69 July 27; 70 April 13 
NYB&ManBeach. See L Isl | 
N Y Cent RR conv deb 68. 1935|M—N/{1,019,000/113% Sale {113  113%4|112 Sale |111% July 28|113%{ July 6/|110% April 22}117% Jan. 18 
Consol Ser A 4s_......- 1998}F — A} 154,000) _____ ____e 8334 84 82% Sale | 82% July 21) 84 July 3)|| 82% July 21} 88% Mar. 11 
Ref & imp 44s A.___.- 2013|A-—O} 360,000) 94% Sale ||___/- 934] 92% Sale | 9234 July 31] 93% July 6/| 9234 July 31) 95% Feb. 24 
N Y Central & Hudson River— ; 
d mo 3}48....1997|\J — J} 141,000) 933% Sale || 821% Sale | 82% Sale | 82 July 28! 83 July 17|| 81% May 17| 83% Jan. 14 
niiienmened 1997\J — Jj} 19,000) gi1% 85 81 82%| 81 81%| 81 July 14/ 81% July 17) 81 June 29| 825% May 23 
Debenture gold 4s8_.... 1934;|M-N| 266,000) 9214 92%%)|_____ 90%4| 9014 Sale | 90% July 5} 90% July 18] 90% July 5| 93% Jan. 21 
Sikbitikat wae DEE E . ncécceh 8. cub ee cielo wos mseparelilln isc ules eleee pickle sa obo coe on ed ee 
pe zoce debenture 48...1942/J -— J 5 ,000))_____ — 2. 884]-_--_- 88 88% July 7) 88% July 7] 88%July 7) 90 June 6 
Shore coll g 3}48..1998)F - A) 46,000) 78% Sale || 7544 Sale | 75% 7544) 75 July 22) 76% July 5| 74 May 13) 79% Jan. 4 
AE Se RS RD 1998;F - Aj; 26,000). ) _____|| 741% «75 73% Sale | 73% July 24] 744% July 15)| 73% July 24| 78 Jan. 17 
JPM &Coctfsofdep....j.-...| ------ 84 eae RR RGR Ce Se ee, Oe a aga. | 84% Jan. 4/ 88 Jan. 26 
Mich Cent coll g 3}4s8_.1998|/F - A 5,000) 77% 78 77 80 | 75% 76%| 75 July 19| 77 July 8) 75 July 19) 80% Jan. 29 
fog ae 1998|PF -A| ---.--|| 70 76%||___.. .----| 73 76 |-..--- ------|------ .-----|| 76 Jan. 15| 77% Jan. 28 
recs, ist gu és... 1808 -¢ 3,000)| 963% 96 94 9474 9434 96 9434 July 3) 95 July 18| 94344 July 3! 9634 Mar. 14 
2d gold 58...... 19sei - ; ~ dace oe ssane a Ses MMR. osu Gaconstaneaue enwee | 104 May 20/104 May 20 
BchCr ex ist gu g3)48 Feb 511A - 0 RES og LAIR Ls SSRI at RRS: Sri aReEpe MCS. (fin Ss stad. Jn pann-p-nnnca|-co-npnnenns 
Cart & Ad ist gug 4s_..1981\/J -D) ------ OO eos 88 894| 89 Of Loto Cees so aee 88 June 15} 88 June 15 
Gouv & O ist gu & Se_..1943)5 OM «estan 08 .cane 103% ...--. BOR cc nccloccdan cawnstdecatei~canee edn dle 
Moh & Mal 1s g 48..1991|M— S| ------ 92% ...-- $234 ....- TR TAREE YS I 94 Mar.20| 94 Mar. 20 
Se een nee cweweliancne weceséivecnewiaecaunl 8894 Feb. 2)s893\{ Feb. 2 
N Y & Hariem g 3}4s_-- a-2 sokhin Remap asi ...-. BING .. cn clonmonce encwocienonve' soucntieanae anaeeli aes 
N Y & North ist g 58_..1928;|A-O) ------ 102% .-... 106% _..-- SIGNAL. Soh. DE 105% Mar. 2|105% Mar. 2 
NY&Put Ist con gu g 48. 1993/A - O 5,000) 90% ..--- 89 90 | 89 90 | 89 July 15) 89 July 15] 89 July 15| 91% Jan. 4 
Eine Creek ree guar 68..19382\J -D| ------ | glean «one SOM... culcoores.cbvecciucnces eunhéolgaimadl beanie 
R W & Ocon Ist 5s_July 1922;|A-O} ------ 103% .---- CE Oe. ROR He 5 ead a od 103% June 30/1044 Feb. 25 
RW&OTR Ist g 5s_July 1918;M-N| ------ 00% _----. sai 908 cocdctlenoccs seoomnlediges -dubooieee so alec 
Rutland ist cons g 4448.1941/J - J) ------ Se, eee ee EL OD BB NG lin coc, cctcnndeipoce ccncunlenuenneneieulecsa aes 
Og & L Ch Ist gu g 48.1948/J = J| ° ------||____- 9 pay are 69 TO Nove kaks cece avlocecen conga cee goatee eee 
Rutl-Can Ist gu g 48..1949/J - J) ------||_-_.. ----- __ ease BL ccncnldwsied acvebublonenas cavmaalleate Galena 
St Law & Adir ist g 5s_.1996\J - J) ------ 97 100 oe) areas OO cpecchiaccke ctnasubicuase seneeiianee Eldan 
2d gold 6s........_.. BOOGIA @ Or. occu cased | i ee ae 190 + fies oe es. ee ane cee cen oe 
Utica & Bl Riv gu g 4s..1922\J - J 1,000)) 98% _---- 97% .---- > 974% July 6| 97% July 6) 97% July 6) 97% July 6 
Lake Sh & M 8 g 3}48--1997|/J -D 8,000]| 8434 8534) 85° Sale | 84% _____ 841% July 7| 85 July 1] 835% May 31| 86 Jan. 26 
R SOE nhiianukews 1997|J -D| 13,000] 84 _._.. Te "| epee 83% July 5] 83% July 5| 83 June 2/ 83% July 5 
Debenture gold da... 1938 “- s — 95% Sale || 9434 95% 95% Sale | 94% July 7| 96 July m4 94% April25| 96 June 9 
Tek nf ait 1 - PERS. eee Aba. ewawe weecaleausbu oe cnenls base dade Cee Se 
25- gold 48.__..- 1931;/M—N| 155,000) 94% Bale ||____- gy SRR 9414| 9444 July 26] 94% July 10/ 94 Feb. 29 95 ¢4 Feb. 18 
Be dbo wei 1931|IM—N| ------l]_-2Le WS EE a Ee aS et Oe sR 
ie re a te i ee cele mnnn comenhibuaas wacuentuceens acnenti nance eos 
Mahon Coal RR Ist 5s..1934)J - J| ------ $0614 ccae 106% _.--- OOM. .ncctintess dchbthbhnccdn Laebee OER SEIN, MARRIAGE RP 
Pitts & L E—2d g 5s_Jan1928/ A - O 10008 oe tae 103. 104 {103 104 {103 July 22/103 July 22/102 Mar.21|104 June 1 
Pitts McK & Y ist gu 68.1932|\J - J) ------ 18 ewes 115% --.-.-- BION co ccdhentand vocansledboan achwe clube dees 
2d quar Tsteakeia: 1934;\J - J} ------ BIG0e ...piats sane BUSIE onccclicmecne <odcueieeatnw senckaleuaade Gaaaleueeeee 
McK & Belle V ist g 68.1918 J - J| ------ Mn aswadl ES: stidiee OS cannlunehain obbm odiebnnnd ehaemelle uh cs ee ace ne 
Mich Central 58....1931/M- 8} --_---- Oe oes RPS ae OO cole nckke botanelebnes < ttdndl eda eee alee 
Reg 2 A 1931 -™ 10,000))104  ...-. 10444 106% 105% anor 105 July 11/105 July 11/105 July 11/105 July 11 
le ae ee ee ee 4 = wee 90 eee a mmo | Ne ee ee 
Jack L & Dae Se SERIE Ol ou ueNc ss ca gin mbetobsers «sainksatecs Sein hin eeneee inka! ewes aldnddinmne wen 
Ist gold 3}4s________ 1952 M-N 19,000)} 81 —-.-- 4 86 82% 84%4| 84% July 19} 84% July 28 83 Mar. 24) 85 Jan. 17 
20-year debenture 48.1929 A - O 3,000]| 88% Sale || 86344 89 8644 89 864% July 15| 88 July 5) 86% July 15) 90% Feb. 16 
N ¥ Chic & St L ist g 48.1937/|A-O} 36,000) 93° Sale || 9344 94%%| 92% Sale | 921% July 21] 94% July 6| 92% July 21| 9544 Feb. 4 
R “ve ulenalinage A =O, kv ccaccahastenia® bhewel-sced GBM. son ctinivandian oOo tase aae || 9334 Mar. 22) 9334 Mar. 22 
25-year debenture 48.1931M-N, ______ 83 Sale 0 OO: GOR. chee th beet e a ea | 83°" Jan. 3! 84% April 13 
West Shore Ist 4s guar..2361|J - J| 62,000/) 93 Sale |] 88% 90%| 90% Sale | 89% July 18| 91 July 12] 89% July 18| 93 Jan. 3 
DPhp le 2361'5 - J} 64,000) s9 90 87% 88%| 874% 88 | 8744 July 25| 88 July 15) 87% July 25) 90 Jan. 11 
N ¥ C Lines ggut 58...1917 M—-N| --.--- 01% ----- 100% ----- MODES ccuwalccgved Shnestinbokeueedaed 101% June 16,101% June 16 
Equip tr 444s Ser K..1920 J - J} ______|1100 ___-- ee oe) BRIBES I ORR SMEG Ns 5 100% June 30|101. Feb. 23 
at Y Connect lst oe 1068 F ~ A| 26,000)/) 97% 97%/|| 9734 99%4| 98 98%] 98 July 12] 98% July 19| 97% Jan. 4/100% April 6 
reen’ ée 6: 
N Y & Har. See C&HRI 
N Y Lack & West. SeeD L&W 
N YL Erie & West. See Erie 
N Y & Long Bch. tN J 






















































































AUG., 1916 | BONDS—STOCK EXCHANGE RECORD 25 
| 
Int. | Sales in || Price about PRICES IN JULY. RANGE SINCE JAN. 1. 
BONDS Per- July Jan. 3 : . 

N Y STOCK EXCHANGE) fod. 1916 1916 July 1 Lowest. Highest. Lowest. Highest. 

N Y New Haven & Hartford— $ Bid. Ask.|| Bid. Ask Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Non-conv debenture 3448 ’54/A-O} —_____- 72 oakhae 69 ot todeie. Lh ion wahe thes cake Saco eee 69% May 9] 72 Jan. 7 
Non-conv debenture 48.1955|\J -— J 25,000]| 80 81%|| 78% 80% 736 July 3] 79% July 3/) 79% June 15) 81% Jan. 12 
Non-conv debenture 48.1956|M-—N 38,000)} 81 81%)|| 79 Sale July 17| 79% July 26)) 783 May 25) 82 Jan. 11 
Convertible deben 3348.1956|/J -— J 4,000)| 71% 73 |j----- 70} 0 July 17; 70% July 20 #4 June 27| 73 Jan. 11 
Convertible deben 6s__.1948/J - J 52,000)}115% Sale |/112 113 112 July 22)113 July 7//111% April26)116 Jan. 14 
Harlem R & Pt Ches Ist 48’'54;|M-N| ______ | Re ea Ge Wa Ay aiid an em ab bag Slag ced he oes A 914 May 10) 93 Mar. 22 
ne i A a I, ns wk we wath MEE 6 de nnlwe sn cu ebewealwnacs sgdu nullohes dele eens 
Cent N E 1st guar 4s...1961|J -— J 2,000)| 76 82 1 82 81 July 25) 82 July 3]| 80 June 6) 83 Feb. 1 
Housaton RR con g 5s._.1937;M—-N| —_____- 105% ...-- eee! Gena aS Sea ae, A Sipe. ----| ect acne Ean lie ene 
N Y Prov & Bos gen 48.1942;A-O| ______ ab he aaton, eee Pee on, Pn ee eee Ra agibtidli  8 RN So Tee a 
N Y W’ches & B Ist 44481946'J - J 20,000) 81 82 73% 74% 73 July 18] 74% July 20] 73 May 8 82 Jan. 18 
NH&Derby con coup 58.1918;)M-N| —______j/_...- -_ -- TOO « «mea ROK oan ccdnn nwa nuns din weeded odcbealinon ane alent 
ee ee. ne «al. neces aabanlinamas wehweltawen ~necalecoone we-uaelia=<so sw deig tine aa 6 ie ene 
Providence Sec deb 48..1957|M— 8 2,000]|...<6 65 68 70 914 July 25] 6914 July 26] 6914 July 25} 70 May 19 
ES | EE, | RES CE RS TS Se, Rees, Mpc eee mt! emer ME Oe MTRMRS) 1 Jnennne ---2--|---2-e -o-ene 
ee See Oe ee cee Gobbnlleccaus casdalacccs wncccfecscus cbpeacfoccusc +sccueihhonen ieee eee 

N Y & Northern. See N Y Cent 

N Y Ont & W Ist g 4s June 1992;/M- S$ 15,000|} 803% 813%{|| 80 81 80 July 18} 80% July 7|| 80 July 18} 84 Feb. 8 

~ bn Som one aera a. on. ene ba La an os gtiealni wos ca baalaacacn oka alias 04m ,j acheeeletee e Ginna 
1a. a Pinch 1955) -D|  _..---|| 78 79%/|_.... 79% ccdeas epeanelem cats sadiiel 7S WC en 

N General 42. - es SUSE 

N Y & Rock Beach. See Lo: 

N Y Susq & Western. See 

Nort Sou ist & ref A ba 196s SY 84 S0GG FGs6 ee 1 Bad, COG. otc. ln caee ee 79 Mar. a¢ 80 Mar. 13 

Norfolk & South Ist g 5s..1941;/M-—-N 1,000) 9 97 98% 101 98 July 18} 98 July 18] 97 Jan. 9914 June 16 

Norfolk & West gen g 6s..1931|M-—N 4,000/|}119 120 DO eanen 119% July 17)119% July 21)|119% Feb. 25 120 Feb. 7 
Improvem’t & ext g 6s..1934;/F - A 5,000/|120% __._- 121 121% 121% July 13]121% July 13))120% Jan. 4)122 Feb. 
New River ist gold 6s__1932;/|A-O 3,000/|119% 120 119% 120% 120% July 20)/120% July 20)|119% May 17 19074 July 23 
ys KDR A, con g 48. Tae 99,000)| 9334 Sale 92% Th 91% July 18) 93% July 13]| 91% July 18 Jan. 10 

Div ist & gen g 4s__.1944\J - J 40,000 89% Sale || 894% 90 89% July 8] 89% July 24/| 88% June 23) 91 Jan. 25 
P+ dood conv 4s...1932/J —D 10,000 120% Sale ||...-- 135 124 July 28/131 July 5/113 Jan. 31/133 June 13 
0-20-year omy és... 1983 ES, oo Se Ge 1 GeO ee a epee fe OPM oe 114. Mar. 1|135% June 10 
Goavertibie 44s_.... M-S 5,000) 131 122%)|_--_-- 135 132 July 7/1324 July 7||115% Jan. 27 eth — 7 
Poca C & C jo f 437721941 J-D 25,000)| 89% Sale 87% 88% 88 July 20} 89 July 10) 88 July 20 O3%8 Jon 29 
Col Con & T ist gu g 58.1922\J - J) _____- 4 " Gaabtes ” - OR Bpeniiattagee Fhe Beet Pyeeed 103% Jan. 17 as Jan. 17 

a AK 2 1st Si gto. 1080 M-N 13,000 9 913% 91% 91% July 7| 92 July 21 June 6 Feb. 11 
orthern Oo. 

North Pacific—Prior 48_..1997|\Q— J} 412,000)| 93 Sale 92 Sale 911% July 24) 925 July 10 O14 July 24| 944% Jan. 26 

Ben ae a eee OO eee cores = he bemniaee aaalid aan June 22) 93% Feb. 12 
General lien gold ns 2047\Q-F| 254,000 0554 Sale || 65% 66 65% July 27] 66% July 8 6534 June 26 31 
pre Se, 73Q-F RSS Ce EE | Rr Soe ern rem 653% Mus 1 
8t pee Dev g o... isos ; a 2,000, 90% _...- 913% -.... 91% July 7] 91% July 19)| 91% July 7, 91% a 19 
c<ehandneite 199 - Rinne ete bohan «epee ee ee See ee Pe ee ee ee ee 
Duluth Sh Line Ist gu 5s 1916;M- S}  __--_-_- SE RE | a TU TES a 9 PE OE PS 100% Jan. 4100% Jan. 4 
CB &Qcoolltr 4s. Gt Nor 
St P & No Pac con = F -4 1,000/}110 110%))109% 110% 109% July 25)109%4 July 25||10954 April 28)11054 June 5 
certificates 19 cn ee | eee ee ee ee eee Core er ee ae ee me eee eee ee 
St Paul & Duluth Ist 58.1931 e- Bo: ss adaatiinia ee REE Re SR Re ORE A SE ee 2 107 Mar. 27|107 Mar. 27 
I ir AR. Sa ci 17|A-O 4,000)|}1014% ----. BIE discs wos 100% July 27|100% July 27||100% July 27|1014% May 12 
Ist consol gold 4s._..1968/J -D) ------ 90 ne es Sis a wn Gus nao al nie a ade te Ae alk ke as ee Feb. 8] 905% Mar. 15 
Wash Cent Ry ist g 48.1948 Ah ae a Se 84 91 87 SL AE —. cE Bs ons woah a ont cake eee 90 Jan. 27| 90% Feb. 10 
Nor P Ter Co Ist g 68s__._19 -J §,000/211 ..... 111 111% 111% July 6)111% July 5/\111 Mar. 28)11144 Mar. 6 
North Wiscon. Bee CS8t PMEO 
&L epe, See Rutland 
lo .pd & W. See CCC&StL 
m& Cal. See Sou Pac Co 
Ore RR & Nav. See Union Pac 
Wi Ist & ref 48_1961|J -— J 24,000/| 88 Sale || 84 85% 84 July 28} 84% July 17|| 84 July 28} 88 Jan. 3 
& Rome. See N Y t 
Co ist g 58.1946|J -D ee 94 oe  wtou 96% July 5) 96%July 5) 93 Feb. 3/100 June 1 
acific of Missouri. Mo 

Penn RR ist 4s real est g.1923;M-N 1,000|| 97 . 9914} 991% July 25) 99% July 25 Feb. 10) 9934 May 10 
Consol gold 5s_........ M- $ 10,000}|1035 __._. — Fe ee 103% July 25|1034% July 21|/1024% May 27|10344 May 23 
Consol gold 4s......... 1943;|M-N 30,000}; 98 9934|| 98 98% 9854] 984% July 28] 98% July 8|| 98% June 13) 9944 May 18 
Consol gold 4s......... 1948|M-N 90,000|| 993% Sale 99 99 99 July 28} 99% July 11|| 9834 Feb. 29)100 Jan. 4 
Consol 434s -.-...--.- 1960|F - A) 297,000/|105% Sale ||104%4 Sale 104% July 26|105 July 5)|104% June 27/106% Feb. 17 
ED Ui cnweenheaman 1965|J —D} 413,000)}100% Sale ||10114 Sale 101 July 15/101% July 28)|100% Jan. 3)102% Feb. 14 
All gus 48_..1942;|M- 8 2,000|) 96 99 96 96% 96% July 7| 96% July 13 9274 Feb. 14, 97 May 26 
Del vRABAg 1 gug4s’36|F-Aj ------ O86 Kanne eek 1b Oe Bien clauie nia = 5c5salpametk othe Jan. 31; 96 Jan.: 31 

Balt & lst g 1943|M- N 1000 Be. <«eam 985 ----- 98% July 6) 98% July 6 9854 July 6) 98% July 6 
Soe Dey & Fo 16 & Us-- 1936. - 3 nencaviliauan sobbellotione co knalece nai Hs cule=<ebh masons ban ook mob nee tor ae =f 
mar = Lewis Ist g 481936/J - Jj ------ OD ‘scams scamel MO .tussnnieu~ocbines= saleno-e0 «$50 4uiene ane 
UNJRR & Can Co gen 481944;M- 8} ------ 99 99% 99% OT BO ii ins ol osks dk ener aliens sy wokaee 99% Jan. 29)100 June 20 
Pennsylvania Co—gu 4}4s. 3931 J-J 37,000/|1014% 101% red: 101% 101%/|100% July 12/10144 July 7)||1005 June 30/102}4 Mar. 15 
ianamiendh natant J—- J) ------||100% --... 10134 mO% 101344}... 2 ~-----]----_. ~-----]]101 Mar. 21/1014 Mar. 21 
Gu 3s coll tr Gite. 1987 OS eee 85 8834\|" ve Pie BOM ern le ccing panncctao> ti eae 864 Jan. 6) 8634 Jan. 6 
Gu 3s 1-4 trectfs B_..1941/)F-A| ------ 86 85 8814 DEER scune nacecdiheakienk onan 5 Jan. 5 Jan. 
Trust os gu 8248-1938 M-N’ .---_-- Fiala iG aes Ria a aecad SR gine” ee ee 99% Jan. 14/100 Jan. 17 
gue aise tr ct 75-108 23 -D 4,000]] 85 86 85 86%] 84% -_--- 864% July 13{ 864% July 13{{ 864% July 13} 86% July 13 
s tr ctfs Ser D.1944)/J -D) ------ 85 86 85 86 Ree OR RE, SPER ee a 5 Jan. 11 Mar. 4 
p d 15-25-year 4-103) A-O 1,000|} 94 95 94% 98% 941% July 26 +t July 26)| 94% Jan. 7) 955 Mar. 31 
y weer tr ctfs 4s ser E_1952;M—N 1,000}) 9034 --... — yaghl® AE ye 931%4| 92 July 17 July 17]| 92 July 17} 93% Jan. 
Cin N Ist con gu as. 19421 N 1,000)} 8934 ----. LS See et 90%} 90% July 27 803% July 27}| 90% July 27} 90% July 27 
Clev & Mar Ist gu 4448_1935|M-—N 7,000)| 974% ----- ees 99 99 July 5| 99% July 3] 99 July 45) 9934 April 3 
Clev & Pitts gug 4348A_1942\J - J) -.---- 103% -..-.- 103% 103%{|102%4 -_---|__---- i Aceantnmntiie aan 104% Feb. 1/1054 Feb. 9 
Series B 4s Pe aoe 1 i: wosqun 103% .---- DH BED PEIEEOES 2.00 - cle cncce ~scccsledcctes <sengulivansne seneeelseea Giinee 
Int redu to 3446%.1942;|A-O) --.---- 84% ...-- REE 5 5 on ER: cd conlach oss unemeelesin ede =<buailineuten, de onan ee 
Series C ee a 1 I - sownsaten Es eesiie de hie » | i ar RSS) gael eae A ed 
Series D 3}4s__-..-_-- -A 5,000)| 8434 -..-- Fee 89% July 6) 89% July 6) 89% July 6} 89% July 
Erie & P gen gu g 3}4s B.1940\J rs 3,000 z= euih ind are Sita: Seeeaaes 90 July 21} 90 July 21)} 90 July 21; 90 July ot 
Gr R&I ex Ist gu g 448.1941) — J) ------ 98 99 ne canal ween teen 98% Jan. 5| 98% Feb. 8 
Ohio Connect oe oe 1988 3|M— S| ------ 92% --..- Oe | OEE cn canlnwcese -cocncl-o-siw o<Gandieiaeds mkokeslen eee 
Pitts Y & Ash ist con 58s.1927;,M-—N/| ------ 102% -.-.-- (ee "a Si Tee al Keli he Fates Sap yw Pos 
TolWV&O Ist gu 44sA.1931|\J - Ji) ------ oe * Sean ge ¢ S! ey RUN TS) Saplivinnrieys 8 
Series pate, agers 19 Se eee eon 2 |S a >. "> Re a HRMS Gee 
Me U1 Ean incess am 1 et” aweosn 92 94 TE ge Rk ee Se es ee 93% Jan. 10) 94 April19 
PCC&StL gu g 44sSerA1940/A-O} ------ or. wee ss” Ee: T . - cic ee eka odie ae eal 101% Jan. 4/10254 June 8 
Series B guar... _.. 2A-O} ------ gt | Rr eeree hee TN SE a nn ode ekntin= ook wanda 101% Jan. 5|10254 Mar. 16 
Series C guar_.._...- 1942;\M—Nj_ ------ a sages BO”  cadacltUh — acdenleccces cdcccalidcobe 6464¢0salten be eee 
Series D 4s guar_-_... 945|M-N| ------ 944% -...- 0 aes tS” a ers Rage a 94% May 5| 954% Jan. 28 
Series E S768 goat g-.1949;,F —A|} ------ 3 gies Rs. ct MERME on cn dia mcakce GaAs 2s ol woe Feb. 2} 92 Feb. 2 
Series F cons 4s gu g-.1953\J -D|} ------ MEE eededhicdace coccclecses d0csihoneddioménehinncedse 7ctennibeensshaneennel 
Series G cons 4s guar.1957;M—N| --.---- 94% -..-- BEM nncccl C896 enccolec econ sdtdble 0<%en_=sbunaiibenains eee 
Series I cons 4s gu__1963)F —-A 1,000]}100%4 ...-- eo ae 6 101%}101% July 24'10144 July 24/|1013% Jan. 7|10244 April13 
Ch St L & P consg 58_..1932,A-O} ------ 104% --.--- BOTS, cnn nl 10l D coccclencone csecncledcese cc4uenipecees) ohana 

Pensacola & Atl. See Lo 

Peor & East. SeeCCC &8tL 

Peor & Pek Union Ist g 68.1921\Q— Fi) --.----||----- ----- BON cele nous coccaubuwi nk on dumin[eus <0 ois) solsene Mili me cal meetin een nabs 
Second ane 4}4s.._Feb1921/M-—N| ------|/----- ----- TN ee cn cl atin le asain New to eek aoe a te ae 87 Mar.10| 87 Mar. 10 

Pere Marquet ay --1955)3 —- Jj) ------ 11 19 Teac | 1616. BS loon avdbe sn cleat oe oaleee 14 April 6) 1 April 6 
petunding ag ¥. 1955|J — J 1,000)) 11 ee 19% July 27) 19% July 27|| 14 Jan. 31) 19% tory 27 
Chic & Mich 68...1921\J -D) --.--- 78% ----- BEER ixwiic cl BO36 cnnncleonatd Seuatnlen<ss5 aa 83 Feb. 26) 85 May 11 
Flint & Pere M ard 68.1920,A-O} ------ a: Se Coe SER ow. haadah pkpwnleneud asta 101 May 51105 June 20 

res consel gos .--1939;/M-N| ------ a; enece SOE SO. wnvadhth aces) eAddatd oe tebes one 74 Jan. 15) 76 April 5 

Pt Huron D Vv lst g .1939 A @& Oo er 63 np nen 60 Ne ee ieee ee ee ee -<<-@ 

Philippine Ry ist S0-yset4e"37\3 — 3} _2222-|" ee a ee ee 8° “yan. iil Bi Marsa 
e 8 ~~ Fi wee ee n|]| OV ww wwn|) wee 55 were Re etme eee re Kee eee an. 51 ar. 

Pine Creek. See N Y Central 

PittsCC &S8tL. See Penn Co 

Pittsb Clev & Tol. See Balt & O 

Pitts Junction. See Balt & Ohio 


































































































26 BONDS—STOCK EXCHANGE RECORD. [Vou. 103. 
— — 
BONDS Tat. Sales in || Price about | PRICES IN JULY. RANGE. SINCE JAN. 1. 
er- uly an. » ° 
N Y STOCK EXCHANGE) jod. 1916. 1916 July 1 July 31. Lowest. Highest. Lowest. Highest. 
pitts £ lake Ss _ y z ent $ Bid. Ask ||Bid. Ask.|Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Cc. ° é en 
Pittsb Shen & L E ist g 58.1940/|A-O} —------ a ets 106% .-.--- IOONS .cclecccun ahansulouecasd, oneoteliu=ee santa adeene ehente 
First consol gold 5s8_-~-.- 1043)3 - J) ----- sec ee we lk Wee} - 2 fn en nnn no en nee ne cee conn no nlle nes n ne mocennleenenn concen 
Pittsb & West. See Balt & Ohio 
Pitts Y & Ashtab. See Penn Co 
Rewding Co gen gold 4o..1097 ; - J 264,000 eo Pale 95% Sale 95 + 4 95 July 15| 95% July 6 93% April 28 96% Jan. 35 
ween weeene aid er Sh alg x :) on ier asp (| es Oe ee ° m 
Jerse y Central coll g 4s--1951 A-9¢ 26,000)| 954% Sale || 97 97% 9614| 97 July 6| 97 July 7|| 9444 May 8| 9744 June 7 
y con gu g 48. | eee or Wk alee ta a ana we SB  o----|------ oo ene e- een $2 - Hl] ---- ee ------|--eeee +e eee 
ss ‘ See bore Mar Lie . % Jul ° ; vee 
oie & Gia 1st 6 40... -J967 j-J 3,000]|_.._. 60 ee 65% .-.-- 68% July 13) 687g July 13) 59 Feb. 18) 68% July 13 
Ww ° ee en ‘ay, 
St L& Cairo. See Mobile & Ohio Ge: 
St LIron Mt& So. See Mo Pac 3 
eLMbr. SecTerRRAsen Ay 
ouls an fran 
Prior lien 4s ser A neere Topol = 3} 402,000)..... ..... 70% Sale | 68}4 Sale | 684 July 28) 70% July 1)| 68) May 22) 71)4 June 14 
Prior lien 5s ser B_____- 1950/J — Jj 188,000)... ..... 86% Sale | 85 Sale | 85 July 28) 86% July 1) 85 July 28) 88 June 3 
Cum adj ser A 68._.__-- 1955|J — Jj 311,000))__._. _.__. 84 Sale | 8034 Sale | 80% July 27} 8442 July 5) 74 May 17| 85 June,21 
Income ser A 6s.--..--- 960| July | 349,000)____. _____ 541% Sale | 52% 52%| 53 July 28) 55% July 8] 39 May 19) 55% July 8 
St L & San Fr—Gen g 68.-1931|J - J 2,000)/108 ____- eget 110% 2.5.5 11034 July 10/110%4 July 10/109 | Jan. 17/110% Mar 10 
General, ee ie! 1931/J - ; sinh 102 Sale ||10134 102)4|102%s 10234|10134 July 18/102 July 25 100% May 2 103% i Ht 
tLl& RR cons g 48.1996|J - J) ------ c: ae eee 1636 ate. komt al «nie n Gees ar. a 
General 15-20-year 58.1927 M-N| 22,000))_____ 53 ii 74. 7|_.. 2 “72° "| 7014 July 31| 7214 July 11] 4584 Mar. 13 72% July 11 
Trust Co ctfs of deposit.;|A-O} 280,000) 4944 Sale 72 73 70% Sale | 70 July 19| 72% July 10!) 46% Feb. 29) 727% July 10 
RS Ree eRe REN m Sift 46% Sale || 69 ----- "S552 684 6754 July 28} 69}2 July 10 on ts zs as ee ot 
South West Div ie Re ee ey | Mai ipueiieep ae 92 95 O934 94. Uickvaacieewcnl au cee ween ar. une 
* Refunding gold | Sanat ++ 148 = J 6,000|| 7114 Sale = 2 |... 81%| 79 July 19) 814% July 5) 67% Mar. 10) 82 June 16 
Trust Co ctfs of deposit}-_.--- 26,000)... 2. “73 ee a 78 "seen i soy a Sh you : ores ae " oo on 7 
do stam Lick Wa 149,000)|_____ 66 70. pale |.2-.- 73% 6 July 514 July ar. 5 une 
KC FtS & M cong 6s__1928;M-N 12,000, 109 11134),109% Sale |10944 110 — 10914 July 17|109% July 1/|10934 Jan. 28|110% April 6 
KCFtS & M Ryrefg 4s1936/|A-O} 1 ,000| 77 Sale || 75% 764| 76 76%| 75144 July 17| 75% July 26) 75 Mar.27| 78 April 7 
ate ist gu. Se-1929|4 - O connie | Oe Cet ale uadhe (sane G0 ewe fo nn opm sennee coo Ae 90 June 23) 90 June 23 
uis South. entra. ben i | 
Oe oat Kew ene | °°] SaNe See | 2h Sale| 22 Selig) 77 July 18) 78 July 12) 79% Pape 2a Sac Tate § 
ne bs a @ Ji § sse«see 92 2 ens een eseneel|ooceown one eeen i} . 4 
Consol old a -D} 17,000) 652 Sale || 631% 6454 6114 62 *\ 62 July 15| 6314 July 5] 61 April 12 65% Jan. 18 
ist terml & unif 5s____- 1952|\3 - J| 86,000) 69°° 70 64144 66 | 64 Sale | 64 July 31] 66 July 7|| 60 May 3| 70 Jan. 11 
rays Pt Ter Ist 68.1947|J -D| ------ aaa ee See $00 cnc cahi cules wr eccdaclooncns 9genqe anes seeds sleseaennibee?> 
St Paul & Duluth. “See No Pac | 
St P Min & Man. See Gt North 
Str edlouss” gece sib MS | 
ouxU. © | 
SA &AP Ist guar 48_._.1943|3 - J 49,000); 70 71%|| 6714 6734| 67% Sale | 67 July 22) 67% July 7|| 62% Mar. 15) 70% Jan. 7 
eran F itats ‘tee 1919\J - J| ------ 101% Sale ||101% ----- 101K, .----|-----6 wonenn|------ -<9--- 10146 Jan. 3/10134 April 17 
() E. ell 
Seaboard Air Line ean 1050 A-O 7,000) 82 8§ |j-.--- 8044; 79% 80 | 80 July 1) 804% July 15) 80 July 1} 84% Mar. 20 
as ar aire 1950|/A-O 20,000)| 828% Sale || 8014 Sale | 80 8044| 80 July 28) 80% July 17) 80 April20) 85 May 11 
Adjustment 5s_____ Oct 1949|F -— A} 280,000)) 68 Sale 67% Sale | 67% Sale | 67 July 22| 675g July 13) 64 April22) 70 Jan. 18 
I 1959/A-O 10,000)| 70 Sale 67% 69 67 673%| 6744 July 20) 68 July 11)| 6744 June 17| 71% Jan. 17 
Atay 30-yr 1st g 4s. May’33 75 1,000 “ease 88 847% 8526 tEaas 8644] 84% July 6) 84% July 6) a8 Cheat dk S ote ye 2 
aro Cent ist cons g 4s__1949)J - J) ------ 831% --_-- Ml BAS. c aslo can cao awelewenbo iene 
Fla Cent & Pen ists 58. 19183 - J) ------ aden ee 10035 -..-- 400% 2220/2222 Loootfsoies socs esac, cy Bi hgs. 
and grant ext g 5s.1930\J - J} ------||-..-. --.--||101% ----- 2 nn nn |------ ------]------ --- 2+ [lon oe neon leno ese oon =e 
Consol geld Ge. saad 3) ~ 1.2.  "Espreste epee jaa wi Te eee 103” Feb. ~3/10334 April 17 
Ga & Ala Ist cons 5s Oct 1945|J - J 1,000/|1034% -._-- J 102 1034%|103% July 11/103% July 11/103 Mar. 2/103% Jan. 19 
Ga Car & Nor Ist gug 5s 1929|J - J 5,000)|102% ____- OY 103 {102 1023%4|102 July 10|102 July 13/102 July 10/103 Jan. 6 
Seab & Roanoke Ist 5s__1926/J -—J| ------ 99% -..-- 302%4 .-.-- 102 nw eee ten ny Ba oea-|s~- se Se ees Jnmwcee wennn-lenesee eonree 
Sher Shr & So—See Mo K & T 
Sil Sp O & G—See Atl Coast L 
| sell qoaee £ Aa a Southern 
utnern 
48g Cent Pac coll_Aug 1949|J -D} 23,000) 8634 Sale || 85 Sale | 84 8434) 84 July 28) 8524 July 10) 84 July 28) 88 Jan. 11 
Convertible 4s ____ June 1929|M- $| 614,000)) 891% Sale 8734 Sale | 8634 Sale | 8644 July 18} 88 July 7 8634 July 18} 89% Jan. 13 
Se aes cag IBHAE | 211.900] BO8E Bats [18804 “Bbic|'s81< Sale. "es? uy 37) 'Sbxg Tuy 1|'ss "Jay ae] Bi" Jan: Ba 
- ’ e 4 ._ « 
Sectoral ens eee A SO et - 89 |___-. 8734| 8634 July 26| 86% July 26] 8634 July 26| 89 June 6 
Mtg gu t 314s___Aug 19295 -D 90,000 89 90 894 9074 8914 90% 8914 July 3} 8944 July 3 89%4 ia, 3 hie Mar. 2 
. =O] ------ a Wekte: Me lewwee Bs as axat wea (a0 hah te ap a a ake Sib lp eee : 
Gel Ba ten han ee tN 222227." ame SOR’ 9Bh261105" 104341... ..- 221. waee code 102 April 27/102 April 27 
Gils V G4 N lst gug 8 1024\M- Ni ------|), Rags <-2n= re areal ----- PORTS. wn oo= <dowanincnn te Rtas tongs Baur. aslronie Heb, a 
T 1st ee Res eer ce eR eens ee Beth : ; 
isang lett --ises-H| nee 101” 1023g|101 10234|"- ~~~ isos eee 10144 Mar. 1/103%3 Jan. 21 
H&TexC let e 58 int gu_1937J3 - J} ------ 106% ..__- | Oteee tas BB eT can ole ee bao ee Seen 1106 Mar. 1/1063 April 25 
Gen gold 48. int guar_1921/A -O 2,000|| 93% ____- 96 Sale | 96 --.--- 96 July 21; 96 July 21) 94% Jan. 14| 96 June 23 
aco & N Ist g 68.1930 M-N|_ ------j|----- BID  flecnnn, ence nfo ow, - ene fe nn ene wenn en few nm cee coe enellecnnne cocenclocncan beecee 
A&NW ist gug be. 19413 - J| _----- saan gt ime $nnis 1100. * 16iR Le foe pba Beige, aa geet oe 
Louisiana West ist 68..1921J - J} ------||----- ----- 105% ----- 1053 .....).~---- ------|----22 -osen= Jnnnene -2----|------ ------ 
Morgan's La & T 1st 78.1918, A- 3,000 104 108 ie ged 10434|____. 10534 10434 July 15 104%4 July 15; 10436 Feb. 1 10434 Feb. 31 
AE hc 1920\J - ne ST ee ERT eT eee eee eee . . 
Nor of &al Beer ae 108 110 |106% 10034) 9 Rg BEETS SE IPIO BR i Ree 6 0 oh NM hw. SR 
Greg cal gold bs... 1938 J = 3| 58,000/10294 108%4||101 10114 199% 10134}i01 July 18|1013¢ July 8 101°” July” 18|10234 yan: 4 
‘ac of : OT, <senene ee tee | pases vou Figg Pape ted ho ~ os an che arab anea_ eneerninnaseh thine 
8 P Coast ot teen ears - J he ee ea 95 9634| 94% July 17| 94% July 17|| 94% July 17| 97 April 26 
o rag germ Ist:4s_..1950/A - 0 15,000] 85% Sale 8374 83% Bai 34 8344 July 27) 84 July ma 8244 June 20} 86 Jan. 11 
ex Os... @ Ji ae=-sellesece eesce 74 ab ae we A ee oe ao co's di. ebm eran bean eww e ce eee n nn loner ------ 
80 Pac RR be a aa peal - J| 489,000)| 90% Sale || 8934 Sale | 90 * gale 89% July 10) 9034 July 25|) 8934 April 24; 91 Jan. 21 
Southern—1st cons g 58..1994|J - J  227,000//102% Sale ||1013¢ Sale {101 Sale {101 July 21/1014 July 1 100 April 24)103% Jan. 18 
deed ne. Bee Aagaal a.) 715 Sou) Zaye Bale | 7278 Se! Fh ae | TaN Tuy an] fant duly 27] 98 fae fol fa” Jan. 7 
Oo = 2, 5 uly 5 n. ° 
Mem Div tet o Soe tanteeey -J 4,000/|102% 10296 100% 10033 100 ¥4 100346 100° July 27|100%4 July 11) ee May 19 + Feb. 18 
t L Div 1st g 4s_______ Beg) -es.uwe 83% Sale 8 81%] 79% tees saeke anne oaben pri an. 
Ala Cent Wack totaly eal “nuwacs 100% ___-- 102  103%4|101% 10314 SRMIS SION oc cecal ee bean 102% Feb. 26/103% June 20 
Ala Gt Sou Ist cons As 1943\J -D| ------||--.-- 99 || 9834 9954|___-- SESE. .nahhearcce So4eee, Rea 9814 May 20| 99 Feb. 10 
Atl & Char AL ist A 4%s'44\J - J) ------||----- 98 34|| 9436 5 eS ky | ee oe ee wn nere wesen= 9444 May 15) 96 Jan. 31 
1st 30-yr 5s Ser B___.1944|J — J} 22,000}____. -.__-/I__--- SEES oan o 101% July 28/1024 July 14/1014 July 28)103% May §8 
Atl & Danv Ist g 48____1948|J - J 1,000) 83% 8434) 82 84 70 82 | 81% July 25 8144 July 25 $1 3 July 25 B57 par. 3 
ag, OE” ene 1948|J - J) ------ 74% .....||----- 82 | 62 52 |..-... ------ ------ ------ eb. 
Atlan & Yad Ist - EY: eee 74 81 76 7734) 74 TO) Kb ues cases en an,. obpe celle han Daub bel keene ae 
ET Va& Ga dit gta 19303 —3| _2-2. SS ae 104% -.--- 10434 ...-.|77 eS sete ae 5. -||i10334 Yan. 12|10434 Mar. 2 
Cons Ist gold 5s____. 1956|M-N| 29,000/105  --.-- S00. wna== 30634 -....- 10554 July 27|/105% July 13/1053 Feb. 8|10614 June 13 
cree emt Stag 1008 N= 8} Gao] Oe 103 l-san- -aar-| S956 an’s|tgn'4 Suny 1050" Sul Bal Ga Fe 3/004 Bab: 
Ga x R ry oe. ae. 105 =$ 15,000 108% 107%||1065% ..---|__-- 107% |107 July 26/107. July 261107 June 20/1075 Jan. 31 
Knox & Ohio ist g 68..-1925\J - J} —-:1,000)|___°_ -_ 2. 0914 saaig 108" 111" /1083¢ July 11 10834 July 11/108 Jan. 511034 Feb. 24 
ob & Birm pr lien Ct EE acocheleccae apndalckadbtRPnGs «= ----.|..-d9< eurseclscusee s<seeeinhneiuimnilenadet ethhes 
Mortgage gold hee th Ue - <eneeupadon 72 || 69 -.--- 70 arz--|-- 25 5- n ona a |= et oe sillaae May 16) 71? ay : 
B, & Danv Deb 58 stpd 1927 A == 2,000))102  ....- en:  ‘<sewe 104% Sale [103% July 15/104% July 103% May 17/104%% July 
Bo Car & Ga ist #S.-- toes M-N 20,000}10154 10854101 ~ 10134) 10054 10134|10034 July 27}101 "July “10/10034 July "27)102 Jan. 24 
“series Be eee B22 TN GOR SS 222180896 rw |108% 2222222 2 ces Sis. sce” ar 8 
Series F, 58_._..___- 1931)/M-8| ------ ee Snail DAM apace OT ae ee I ERE pe! Del 
Virginia Mid 3. _ M-N 5,000//102% ..--- BF Seed | agent 106 July 24/1064 July 19|/102%4 April 10/1064 July 19 
vaas Ist wee - b008\ 3 J 10234 103 ||105 ue °F peep rox, Ke Ae 10244 Jan. 26/105 April 17 
wrist cons 50-year 68.1958|A-0| 15,000) 89 90 914 904 91 | 901% July 21| 9034 July 6 89 Feb. 2 9034 July oo 
& W ist 48_.1924;F -Ai ------ OR (Zee eT cdaen SO acannlenscne babe cnlv< teen Bone 
Spokane Internat int ¢ 6.1055\ - J| 22... os Os bee coc. < Rabeath seabed te at 8 SEP poo 93° Jan. 10| 93 Jan. 10 
Tet Asen A-O 4,000! 98% Sale |j__--- A 994| 9914 July 21| 9934 July 21] 98% Jan. 3/1004 Mar. 23 
png w Ar fi paalF -A 3,000 108°" po on 1035 105%4|105 108 |1041% July 17|104% July 21)/|103% Jan. 17/1064 April 12 
Gen ref sf gold 4s______ 1953\J — J; 19,000/_____ SF fecase 85%|----- 8534| 8454 July 17] 854% July 19]| 8454 July 17) 88 Jan. 14 
stLM Br Ter gu é 5s..1930|A - O Peilcsdad aued 9934 10134/100%% 10134} 9914 July 5] 9944 July 5/| 9934 July 5/1014 April 19 
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BONDS 

™ VY STOCK EXCHANGE 
Texas & Pacific ist g %..20 
Second g income 5s__..2000 
La pr. L Ist Brat tts 
W&NW 5s 1930 
Tol & Muto bee ng 1935 
Western Div. ist g 58...1935 
General gold 58_.....-- 1935 
Kan & Ist gu g 48._..1990 
Second 20-year 5s_...1927 
To)]Peor & W ist ld 48..1917 
Tol St L & W—Pri g 348.1925 
fat hog gold 48.....-. 1950 
Coll trust 4s g Ser A-_..1917 
Ter H & B Ist g 4s__July 1946 
Ulster & Del ist con g 58.1928 
First in eid 4s__..1952 
Union Pac RR & Id ger g 48_ ad 

EEA: 
20-year er ORs scdiccowe 1927 


First & refund 4s__June 2008 
Ore RR & Nav con g 48.1946 
Ore Sh Line Ist g 6s__..1922 

First consol gold 5s__1946 


Guar refund gold 4s._ 1929 
Utah & Nor gold 5s8__._ 1926 
lst extended 4s______ 1933 
yo consol g 48___.1955 
msol 4s fartes & .1957 


Vera ous & P ist gug figalooe 
Virginian ist 5s series A__1962 


Wabash Ist gold 5s8____- 1939 


Second gold 5s____- 1939 
Debenture Series B 6s_.1939 
1st lien equip s f g 5s_..1921 


od lien 5 = g term 48.1954 
Det & Ch Ex Ist g 58__.1941 

Des Moines Div ist g 48.1939 
Omaha Div ist g 344s_.1941 
Tol & Chic Div ist g 48_ 1941 
Wabash-Pitts Ter ist g 48.1954 
Cent Tr & Old Col 


iwtittuts ove 


dg 1954 
Trust’ ony ctfs of deposit. -_-_ 


Wash Term Ist gu 3}4s_..1945 
Ist | ed 40-year 48-_...1045 

West Maryland Ist g 4s__-1952 

West N Y;& Fy Ist g 58__.1937 
General gold 48__._.._- 1943 
Income 5s._.......---- 


94 
Wheel & L Erie—ist g bs. _1926! 


Wheeling Div ist g 5s.._1928 
Exten & imp gold 5s__.1930 
eressrict 

yr ps 

ion 8 "eel 48.1960 
Wiscon Cent ist gen g 48__ 1949 
Sup & Dul div & ter Ist 48_ 1936 


Street Railway Bonds 


Brooklyn Rap Trans g 58_.1945 
lst refund conv g 48_... 2002 
ear secured notes 5s. 1918 
ies Eee Gey ween gt 

Oo gu U ’ 
Bist 53. 1941 
n ee io g 4-5s_.1950 
guaranteed. 1950 
El ist g 4s___.1949 
8 guaranteed _ 1949 
Nassau ky d 48 1937 


Conn ity © Lt taint 


Sta muped 
Det United Ist cons g 4s_ soos 
Ft Smith Lt & Tr lst g 
Hudson & Manhat ser A 58 1987 
Adjust income 5s__._... 1957 
N Y & Jersey ist 5s__._1932 


{nter-Metrop coll 444s__..1956 
Interboro R T 1st & ref 58_ 1966 
Manhat Ry (N Y) cong 4s 1990 
Stam tax exempt-__...._- 
Manila Elec ist & coll 58_.1953 
Met St—B’y & 7th Av 58__ 1943 
Col & 9th Av ist gu g 58.1993 
Lex Av & P F ist gu g 58 1993 
Met W S Elev Chic Ist 48.1938 
as bE, El Ry & L cons 5s __..1926 
Refunding & ext 444s___1931 

Minn St Ry Ist con g 5s__.1919 
Mont Tram Ist & 


A ent income 58... 1960 


Ave RR Ist gold 58__1937 


Tri-City Ry & Lt ist sf 5s_ ieee 


"d of London 4s.1 
= % 


ioae 
Un ew Pitts ies 1928 
St L ist Hs oe. Soe 
at Geeta 
United RRs San 48__1927 
Virginia Ry & Pow Ist 5s. 1934) 


s, 


OmOuneumarZ ZaZPrm wear Omaanwld Oronnwwotouru Oo 
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SSS SEES SES STEERS 


DO a eg eng Sg > Say D> D> > D> Ce Za es ee © 
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——a 
Sates in || Price about PRICES IN JULY. RANGE SINCE JAN. 1. 
Jul t Jan. 3 
1916 | 1916. July 1 July 31. | Lowest. Highest. Lowest. | Highest. 
$s ||Bia. Bid.  Ask.|Bid.  Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Pracea 
22,000} 95 OF Ze5% 97 Sale | 96% July 15) 97 July 19)| 95 an. 3] 98% May 25 
19,000|| 23 40 Sale 40 45 40 July 18 45 July 15] 35 Jan. 21) 45 July 15 
id | 88 ----- 88 |----- 88 |------ ------!------ -=-=--| 90 Jan. 14/90 Jan. 14 
Dare PPEee wa tis beedde. OC Ieececetdpecuston-ccu tab adueescinl nad Giese 
4,000 102% 10334 Sale |1035¢ 105 10334 July 1) 105% July i3 103 Jan. 20)10544 July ,12 
ate aay '|10214 Oe  f5s.c. WSSGi se... Sere ce --- -.---.|}101 May 24 10274 Jan. a7 
jt Pe ES, * er Oe 93 Mar. 22 May 
3,000)}..__- 8234 8314] 8234 8314| 8234 July 21) 83 July 19] 8234 July 21 8414 April 13 
2,000|| 9834 Sale ||_._-- 98 14|----- 981%| 9714 July 26) 9714 July 26) 97 April 27 Feb. 21 
akan | 60 Ee * ia os Sa id tein tere Eatkenabatibey 2k 81 Jan. 19 
1,000]; 83 eRe Seer 80% 85 81 July 17| 81 July 17) 78% Mar. 13; 83 Jan. 14 
22,000|/| 57344 58 545% 5514) 55 5614) 5456 July 10) 56 July 27] 50 April 26) 60 Jan. 14 
sees | 16 lhc 50 -|...... ...._.]---.-. -.....]] 1856 Mar. 20) 1834 Mar. 29 
ee bne || 838% S5csw! BU Bence) BF bined cb ke cecal eonene wees nee a ee eee 
Bieta ca 100% 101%||100 10034|100 10034)--_.-. ______|-----. -...-.|| 99}4 May 24/1014 Mar. 6 
} eg ee SY ee cence e Bebe wal oman wakm, wh meee aden eae ee ees bam 
- 299, 000; 897% Sale || 9634 Sale | 97 Sale | 9614 July 1! 9714 July 24) 95% May 4) 98% Feb. 2 
18,000 abun a2. ep A 9634| 96144 971%] 9534 July 10| 96 July 21) 95 Mar. 22| 97% Feb. 11 
211,000! 93% Sale 4 Sale | 93% 9334] 931% July 24 94 July 18) 9234 April 1) 94% June 13 
383,000'| 90% Sale 8914 8934) 89% 90 89% July 28 90% July 21|| 89% June 28) 9144 Feb. 2 
102,000 92% Sale 92 9234) 91% 93 92 July 26; 93 July 15) 9034 Feb. 25) 93 June 20 
18,000) 108 % 108 10834|107%4 ___-_- 10744 July 28/108%4 July 3/1063 Mar. 30109 Feb. 21 
19,000 106 106% 1061%4|106 107 |106 July 3/106% July 10/106 Jan. 3|107% April 7 
102,000) 927 92 925%| 911% Sale 1% July 26 g2t% July 6)| 914% July 26| 94 Jan. 15 
ae ae 1102 NOD Me nae n ee eee cfoe eho s Sakis pee eS k See a a 
seen | 9354 9334100 | 91 100 |-..... ......[-.---. <n<acu) ee eee ee eee. 
saweae 90 OF. oe. POs ooo es foes Se a a eee ee eee ee eee 
oan eeew 90 911% 9114) 91% tae >" -* 30725 4f--- a 91 June 28} 91% June 19 
Maple Keeire ii! te aaa ean MET EN RHE ne ea ae 
129,000 | 97% Sale 9814 Sale | 98% 98%] 98 July 19) 9834 July 35) 9744 April27| 99 June 7 
89,000 10334 Sale ||104 Sale {10314 Sale |10314 July 31/10414 July 5\| 103 April 28/105 Feb. 16 
80,000 9844 9834) 9814 9834 98 %4 oo 9814 July 26) 9854 July 15) 98 Feb. 23100 Jan. 12 
PIP add tae: 80 110 1 ocoban shoei cfec cscs Deeds se. Seeded ileaas 
sonesalk Wee ee nd RE IRR “1 2G Gs | caredh 2aeee | 96% Jan. * 100 May 11 
“|| 65 os ..... 6054 _.._- * ; | Pee a ria 
13,000 |103 6 . '30F “7ee8 ees 105 ~ July “18 105 ~ July 28 103” “Jan. 4/105 July 28 
So ccndediie dae Oe 2b ilegoch cage chlbuncn che teen ee Dae “35° -“g ar gal"38--“Aaeli “2 
See Heme Ba: BC ae. SS Pe ee epee yl er 72 April28! 73 April 3 
ghee | 71 82% 86 80 O86 - 456.025 t es ks eee = ay 11 Feb. 10 
18,000| 2% Sale 3% 4 2% 3 3 July 28) 3% July 17 ¥% Jan. 28) 44% Jan. 20 
130,000} 2 2% «63 144 2%| 2% July 28! July 6 1 27| 4 July 6 
RE sia, PO ys 834% 33%) 3214 33% 73214 July 26 341% July 6 ell Jan. 27/4364 May 20 
es ee! 1 3 1 B fis aouolees essa. ee | 1, Jan. 28, 3% Jan. 18 
50,000; 1% Sale 1 2%) 1 3 3 July 6| 3 July 6) 1_ Feb. 25) 3% Jan. 17 
Be Ky 4% ee | ee SO GE RR RRS Bes Y% Jan. 21 %Jan. 8 
4,000 ¥% Sale |/----- 36 \----< 4%) udJuly 7 yy July 7 % Jan. 3 % Jan. 5 
ae 8334 8414 ee eC.) CP en eee Petree | Pe ee 
aatead 3 95%] 93 EE | OD, MARE Rhee AS Ee OPI (Sew Ue 
39,000) 73 72% 73 | 72 723%! 72 July 21] 73% July 5]| 71. Jan. 31! 75 Mar. 31 
4,000 |103 1045, 106 |104 104% 10446 July 21 10414 July 5)10334 Jan. 4/105 Feb. 17 
ie ot 81 oe ee ca = Sale July 21) 8414 July 11/) 814 Jan. 3) 8434 June 2 
wdbaee D connal OC gonnelicasceonck ulcannth. ann uee do didae Lee Eee 
3,000 102 102 . 104 |100 101 {100 July 28/100 July 28) 98 Feb 102 Jan. 3 
3,000 95 973% 9814! 97 98 97 July 20) 9734 July 5|\s96 April 27) 9934 Jan. 12 
yey. 94% a Ba ge I ee os AS Ee: FC ar. 9| 97 Mar. 9 
12, 600 70% Sale 74% Sale i278 74144| 70 July 26) 7414 July 1|| 68 - April 29) 7434 July 1 
10,000) 8714 88 85 85%4| 847% 88 85 July 5| 85 July 5] 85 July 5| 874% April 6 
23,000) 87 Sale ||----- 8614| 86 8644| 85% July 27 34 July 6] 84 May 10] 8734 Jan. 15 
11'000||-.._- 851Z 8634) 85 86 | 86 July 18] 86 July 238i 85 May 4] 90% Jan. 28 
7,000) 103 103 103%/----- 104 84110034 July 29}1017% July 2610034 July 29 soem June 17 
,000)| 79% 8034||___-- 7035\-~--_. 78% July 5) 80% July 7! 7834 May 10 Feb. 3 
287,000. 100% Sale |100% sale 100° July 17|100% July 8100 June 28 101% Feb. 14 
6 ,000)| 100 102% ._.-- | See eee. 102 July 13/102% July 21/100% Mar. 2/1021 July 21 
1,000 c  weopeee sees OF  ics.k< 9344| 94 July 7| 94 July 7 94 July 7| 94 July,7 
33,000)|100 100 10034|100% Sale |100% July 24/100% July 10/100 Jan. 3)102% Mar. 25 
15,000 |100 Speer: 10086 Sale 100% July 17|100%4 July 13/1004 July 17|102% Mar. 29 
1,000/| 83 8334 841%] 8844 8854! 8234 July 29 8274 July 29) 8244 May 9) 864 Mar. 17 
8,000} 8 84 86 | 83 Sale {| 83 July 31 July 7] 8244 May on 8635 Mar. 22 
8,000|| 75 74% Sale | 73% 741%! 74 July 25 3 July 1]| 74 July 76% Jan. 3 
39,000)| 97 973% Sale | 97 97%| 97 July 28) 97% July 7|\| 953% April 38 98% Feb. 25 
13,000. “agqg co°- + Sale +280) viewe 101 July 28/101 July 18|| 9934 Jan. 19|/101 June 19 
wseonell VEZ see enters canes OG avmcn| ccc ne snow caleceete Lave ochP ane en_ tne senleeeeen eee 
95, eo 74 80 Sale | 80% 81 80 July 1) 81 July 17) 744% Jan. 7| 8344 May 25 
120, 600) 7414 Sale Sale | 71 Sale 70 July 13 7194 July 3]; 694 May 10) 75% Feb. 21 
107,000 29 2914| 2744 27% July 25 July 3 By May 9] 31% Feb. 14 
,000)|...-- 10034}|_.--- 101 44]----- 100% 10034 July 20 1003 July 20/|1 July 20|102 Jan. 28 
230, 000 76% 735% Sale | 74 Sale | 735% July 1) 74% July 7}|| 725 April 22 ri Jan. S 
868,000: me 981% Sale | 977% Sale | 97% July 31] 9834 July 14|| 97% July 31 4 Feb. 
25,000)| 9134 8914 9114] 89% Sale | 89% July 31] 90% July 7/| 895 July 31 + April 34 
120, 000) 92% Sale || 91 Sale | 90% Sale | 90% July 29) 9144 July 21)| 90% July 29) 93% Mar. 27 
ict nase Gene | Ee ee a ee |------ Se we etic Ge ee =. 4| 84% Mar. 4 
Pere 98M vO? ogee TS OS epee MT eee FP 3)100% Feb. 15 
10,000} 99% 100 |j____- 100%} 99 9934/100 July 17)100 July 17/]| 99% ‘April 27 100% June 15 
1,000 |..--- ROO RE So twa 10034 1013410034 July 5|10034 July 5|| 9934 Jan. 11/101 Feb. 14 
Pe Be 2 er Uy” ees | TCs” Gh ee me 9 ee ee 
pete 100 10014 __..--|10034 101 |______ ______]_._... ._.___|}100 Mar. 1|100% Mar. 1 
1,000)|....- OO" xuas.) 2 92 July 15) 92 July 15) 92 July 15) 95 Mar. 2 
eS et? SE i”; CO MOI a Ct le eT UB ag 
1p Oe Cate eatn a= as< OO Zanes 99 July 3} 99 July 3) 99 July 3 ° July 3 
113,000| 73% 74%%|| 761% Sale | 74% 7534) 75% July 29] 76% Suly 6|| 7344 Jan. 5 79%4 Ap pril "4 
866,000 5644 Sale || 5734 58 | 57% Sale | 57% July 5 60% July 24 55 Jan. 3] 63% Feb. 10 
se! 83 %\| 82 8614) 82 86%! 83 July 20 July 20]/) 83 July 20) 8844 Feb. 23 
4,000} 94% 96 OT ee ae 92 | 91% July 11! 91% July 11] 91% July 11| 94% Feb. 25 
3,000'|...__ SOE ‘beucalisnes 7914] 78% July 15| 7854 July 25)| 7844 July 15) 80 April19 
sceuateetde~ Sbb OONE 25-5] 08% --.- So Co cs cca es ee ee ay 10 
102,000} 82 83 8144 82 | 82 Sale | 814% July 26) 82 July 22] 81 June 5] 835% Jan. 8 
228,000) 80% Sale 80 Sale | 78% Sale | 78% July 31} 80 July 7|| 7834 July 31] 8434 Feb. 2 
aeheien 107 a SP ae” I Pe a eee a Jan. 20|108 April 24 
35,000! 99% 100 9 1 99 9914; 99 July 19|100 July 18|| 983 Jan. 8|100% Mar. 23 
‘J cniead 68 Sale || 67 8734; 69 80 |...... ......|..-...-.----..)] 68 Jen. 308 Jee. Si 
SMOG dees eeesitcinn + hy eee 70 | 67 July 17} 67 July 17|| 67 July 17) 74 Feb. 19 
én ie 6244 70 59% 61 59% 68 |_..... -.----|------ -.--..|| 59} June 21) 62 Mar. 10 
ROE te" 59 a Seen 08 [og cee Ne kes camecalt Oe) Re eee ee 
546,000) 4514 Sale || 314% Sale | 36% Sate 3034 July 18! 37 July 22!) 30 June 27 Jan. 17 
PRPS EY 91 EC anda pp es cacces coumeticccens sanccel Gem mee 2048 -Jeu.. o 











BONDS—STOCK EXCHANGE RECORD. 





{Vox. 103. 








Per- 
N Y STOCK EXCHANGE) tod. 


Price about | 


PRICES IN JULY. 


| RANGE SINCE JAN. 1. 





1916. | July 1. | July 31. 


Lowest. | Highest. 





Gas & Electric Light Cos 


Un Gas Co Ist c g 58 1945|M— 
o City Gas Ist 5s_ 
Consolidated Gas conv 68.1920 
Detroit City Gas Co g 58_.1923 
Detroit Gas 1st cons g 5s_.1918|F -A 
Detroit Edison Co ist 5s- 
ist & ref 5s, Series A. 
Eq Gas L CoN Y con g 5s. 1932 M-8 
Gas & El Co of Bergen Co 5s '49 
Havana Elec Ry cons g 5s_1952|F —A 
fudson go Gas Ist g 5s_- 


Pacific Pow & 


Ind Nat Gas & Oilr 
Mut Fuel Gas Ist gus 5s 1947|M—N 
Phila Co conv - . 


Miscellaneous Bonds 


ress coll tr g 48.1948 
Gold M deb 68 A 1925 


Buildings 5s 
Chic Un Stat Ist guA 4%s ooo. 
Chile Copper conv. 7s-_-_~-- 192 
—Tab-Rec s f 6s_ ioat 


General aan lec deb g Side. --1042 
Tlinois Steal eel deben 4ig00721 1940 
Indiana Stee) ist 5 % 2 


-Rand 1 
In Ao Corp letdenil tr 5s_’32 
t Paper ist con g 6s 1918 
Cons conv s f gold 5s____1935 
Int Steam Pum 
Certificaes 






ee F-A 


tax ex..1960 


conv 68 ’25 


Ist 
Ast 30-yr 5a 1939 


Manufecturing & Industrial 


Am Hide & L 1st sf g 68_._1919 
Am I ties deb g 68_ 1925 
elters Securities 6s_ 1926 


Ist 4s...1919 


Thread 
Am im Sopaceo 40-year g 6s_- sae 


am Wilt Pa 
Baldwin rs Loco Wks ist 
Beth Be Bteel ist lst ext sf tae 1086 


951 
ist s f 581919 


+ 0 | es 


681936 


95 
st 58.Dec 1935 


pas 0 F Se. 1929 


--1947;|A-O 


-1933)J - J 
--1940|M- S 


-1949|M-N 
er a Gas 58_-1922|A -O 
eo Oo 


Pee ch 
Convertible de 
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| 
BGTE Sunae 106% Sale 


126% Sale rae Sale 





0 10% Sale Hee 101% 101% 10134 
4 


itn ak Winoey | ae * 101% 


“eece 10234 103% 


% 894 
33,000/}1013% Sale ||10114 101% 
23,000|\10144 102 |\1015¢ 10244 10154 102% 
oneied 22 92% ha 9334 


180,000)| 98 Sale 98% Sale 
1,000} 91 93 92 

BE es 100 

Rea 113° 115/115 115 
45,000/|102% 10234|\1005% 101% 100% Sale 
4,000 10254 103 








enews Se 
alae 84 assaun ok ry 
Biledées sudme soa rae ee Et 
eeeeace \|nrere Su@eediinohaa cease eeeaetd o2S6OG 
44,000}}|...-. ....- 94% Sale 
auteur 102%  -.--- hecate eel Ad, 
~ 1,000/1033% 277711053 ~~~ ~- 
8,000| 84 Sale || 8 Sale 
18,000, 117 Sale ||100% 110 
ic las eae at 100 102 
141,000] 92% 9334|| 9314 9334 


31,000 87% 88 || 86 8634 
492,000)... --_-- 9954 99% 


134% Sale ||126% Sale 


33,000)! 83 Sale 85 Sale 
20 


mage ty 96 Sale |/105% Sale 


91 9234||101 105 


,000 
132,000)| 9534 Sale || 97% Sale 











ly a a 90 ||__.-- 95% 
TNs no eneoe 9344 apr 

000] 72 74 || 72% ____- 
teeta 100% ._.--||1013¢ 102 
cata a or ata 
15,000] 94 —95%4|| 9214 93 


136,000|| 97 97% 97% 
25,000]| 96 95% 97 
59,000)|10334 10334)|103% 104% 
14,000|| 88 88 8734 
64,000)|114% Sale ||10614 108 
48,000)| 97 98 98% 

1,000 7 mare ted 5. fae 
77,000)| 64% -..--. 77 








96 
118,000]}101% Sale ||10234 102% 
397,000)| 7134 Sale || 75% 76% 
18,000)|102 102% 102% 103% 


% 

7,000) 783% 79 82 83% 

108,000)|104 Sale 104 104% 

175,000)| 91 Sale 0 Sale 
85,000 


ed aes 

en Blip cards 751% "763% 
14/000||102~ 1023Z|11013¢ ___-- 
16,000) 83 gi ae 


72 
104,000)| 98% Sale 99% 9934 
172,000} 92 Sale 9134 Sale 
25,000/125 126 |/126 12634 
91,000/|1013% Sale |/10144 102 
17,000)}12444 125 ||1256 126 
47,000)}100. 101 {101 101% 
5,000//123 Sale |108 115 
18,000))125 Sale ||108 110% 
50,000; 9534 9634) 9736 98% 

84 85 92 











100% Sale 








14,000 103% Sale |103 34 103% 





Bid. Ask.|\Bid. Ask. Bid. 








1 
6,000) 87 Sale || 9214 9234 
102 


i5| i018 July 
12}101% July 


11) 10835 July 11) 
foi ape any 10034 April 24|1013 Jan, 22 


| 
ewer w es em ewe el eee wesw eee eee 


17,1015 July 


8% 
33,000|| 88 97 || 9034 923% 88 
+ 1054 Sale ||100% 100% ite 


27\10514 July 


27, 10136 Suis 


27) 85% July 


37 10514 July 


12 10534 July 


1 

















Sale Prices. Sale Prices. 





| 5 1105 Jan. 5/107 April 1 
121. July 17|1223% July 2i/| 


va pe July 


19/1014 July 


25 Jan. 27; 25 Jan. 27 


21/120 Mar. 1/126% Jan. 3 
“7 Jan. 3)1024 Jan. 27 


'|1023Z June 22 10434 May 25 
110014 April 5/101% Feb. 18 


| 87 Jan 3) 94 Mar 15 


103. May Bb sto ae 28 
; 91 Jan. 91 Jan. 18 


'104. May al 105 Feb. 24 


114% Jan. 31/1184 May 11 
126 Mar. 9/128 Feb. 3 
88 Feb. 24) 8834 Mar. 15 
1005 May 3/102 Jan 

100% Jan. 8/1024 ‘April 4 
914% Feb. 3 June 3 


_ 
to» 
_ 


110354 Mar. 31103 Mar. 8 


103. April 17|/105% Feb. 21 
an  niae 24| 87 + Feb. 23 
109. Mar. 22 





7% July 1;100 Mar. 24 
92 July 3) 934% Feb. 17 
(114% April 19 11544 May | 
|100 44 A ng 20) 102% Jan. 
101% y 16 102 > is 19 
\|101 “4 10) 101% 
|| 87 June 9) 87 June ° 
/|100% Jan. 2910034 Mar. 24 











is we ci ge aa ae om Jan. r 98 ig Feb. 10 
25; 9034 July 
12 10014 July 


104% Feb. 18|10554 June 23 





| 82 May 27| 85% Jan. 
5\\@09%4 July 27|117 Jan. 
24'c99% Mar. 8/d105 Mar. 1 

6) 9374 July 28| 95 Feb. 25 


21) 8 801% Jan. 89 . 25 
14) 86% — 15| 92% Mar. 1 
17 May 11| 90 Fe 
13 50% June 29/100 July 13 
7/123 July 18/135% Jan. 5 
8 8 eb. 11; 86 June 7 
19/1015 June 3/109 Feb. 10 
5|/103% Jan. 4/10934 Feb. 14 
14) +e Jan. 3,)101% Mar. 17 
31| 95 Mar. 1/105% July 31 
28) o8 Mar. 1/106% June 30 
27;| 91% Jan. 11/105 July 27 
1 95% Jan. 3) 9834 June 7 





161% April 24;103 Jan. 7 


1 
5|| 96% July 29) 99 on 
31|| 9534 July 12| 97% Feb. 
24/|103% Jan. 211105 July of 
27;| 85 Feb. 23 88% June 2 
5)|106 qune 26118 Jan. 

97% Jan 98 


MEE. gs > 82% June 30\s85%4 Feb. 29 
24|| 65% Mar. 8| 8034 May 31 
«o wniie ee = April 27\105 Mar. 9 

28)\1 9378 san 3|1044% May 22 
31)| 997 July 17|103% Feb. 14 
3/|100% Jan. 4/102 


June 16 


18 Ao June 24/105 May 20 


17 June 22) 92% Feb. 17 
5 161 July 17|103% Feb. 21 
“751% July 13||"75"” July 29) 79 Jan. 15 
27\|101% June 19|102%4 April 13 


J 
31) 81 Jan. 26) 925% July 31 
wi eis See 71 June 13) 78% Jan. 25 





27 
100% July 18/1034 Feb. 16 
é Jan. 14/127. Mar. 10 
10014 July 15/10234 fen’ 19 


Mar 
5/105. Mar. 1/1254 Jan. 
19| 96% Jan. 8| 99 April 18 
RE ia RS || 854% June 30} 88 ay 10 
28| 99% April 24|101 Jan. 14 
6. 101 April 22)105%4 Jan. 14 
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= — — —___—_—__.___} 
Int. | Sales in || Price about PRICES IN JULY. RANGE SINCE JAN. 1. 
BONDS Per- July Jan. 3 
N Y STOCK EXCHANGE | iod. 1916. 1916. July 1. July 31. Lowest. Highest. Lowest. Highest. 
Railway Steel Spring— 2 Bid. Ask.||Bid. Ask.|Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Latrobe Plant lst sf 58.1921|J -— J 16,000)| 9934 100 LOB. « «ewe 100% -_--_-.- 100% July 7" 100% July 18] 99% Jan. 4/100% June 9 
P istsf 5s..1931/|A—O)} 45,000/] 95 97%|| 98 Sale | 96% Sale | 96% July 98 July 1 Jan. 14/ 98 July 1 
Repub I & 8 sink fund 58.1940/|A-O} 121,000) 96% Sale || 98% Sale | 97% 97 4 97% July + ¢s July 1 Jan. 5| 9934 Feb. 25 
illing 1st 5s...1930)|M-N 2,000} 96 Sale 99% 100 |----- 99% July 22 July 22) 95% Jan. 4/100 May 22 
The Texas Co conv deb 68_.1931)J - J| 127,000 105 14 Sale ||10414 Sale |104% Sale 104 July 20 10432 July 10)104 July 20)106 Jan. 10 
Union Bag & Paper istsf5s’30 J - J) -_..--)| 80 -..-.- 83 85 REID. BO5l wn poncisgensihliessinna call 80 Feb. 8] 83% April 20 
U 8 Realty & Imp deb g 58 1924 J -— J 3,000 a 7474 68% Sale | 65 68 68 July 7] 68% July 1) 68 July 7| 73 Jan. 
U 8 Red & Ref ist sf g 68.1931J - J) __--_-||_.--- 10 15 10 BE » laine Janinn nn ouitines emeeen 10% June 30] 14. June 15 
U 8 Rubber 10-yr col tr 68.1918 J —D| 150,000))102% 103 102 74 102341102 Sale |102 July 28/10214 July 17/102 April 26)103% Jan. 13 
US Smelt Ref & Mg conv6s 1926)_____ pb BA pee eae. 110 1114%}110 112% lll July 5/113 July 6/109 June 26/115% June 12 
U 8 Steel Corpstfg ae 4 1963 M— 1578.25 104% Sale ||104% Sale 105 14 Sale (104% July 15|105% July 28/|103% Jan. 105% June 14 


N 7 
Registered ---~--.-- ~~ -4 1963, M—-N Fa ee eS: SES ea 105 _ 1045% July 20)105% July 5/1035 Jan. 6 105 May 9 
Va-Car Chem ist 15-yr 1923 J -D} 120,000)| 98 98%4)| 98 98% 97 7 

Conv deb sf 6s ....May1924'A - 9 


Western Elec ist 5s Dec 31 1922)J — 


ths at July 28} 98% July Feb. 8 
34,000)|102% 10234||100  10014|100%% 101 100% July 5)100% July 24/100 Jan. 20 


oO 
29,000)|102% Sale ||10154 101%|102 10234)10144 July 7/102 July 26/1014 Api 28 103 Feb. 11 
Westinghouse Electric & oI 
Conv 5s issue 1915 -__-. | 116,000)138% Sale 118 120 $117 Sale {112 July 17)118 July 3112 
10-yr coll trust notes 5s_1917|/A - O 18,000}|101 


Coal and !ron Bonas 





July 17|14144 Mar. 15 
REE: 100% 101 {10044 10034;:100% July 25/101 July 14/1001 July 25/1015 Feb. 23 


Buff & Susq I sf 5s_-..--- 19325 -D} 1,000] 91% -_--- 96 96%) 96 97 | 961% July 7] 961% July 96% July 7) 96% July 7 
Deb 58.-...-------- Jan 1926 M- S| ------ 874% 90 || 91 ----- 91 ey Ra eas ein 90 Jan. 27| 96% June 19 

Col Fuel & I Co sfg5s1943 F-A 4,000)] 92 93%]| 95 ----- 95 9714) 95% July 28) 95% July 28) 9234 Feb. 3) 95% Aprili3 

Col Indus Ist coll tr 5s gu-.1934 F - A] 34,000) 74 75 \|75 76 | 76% Sale | 76 July 27 77% July 24\| 741% Mar. 24| 77% July 24 

Consol Coal Md 40-yr 5s_.1950J -D 1,000] 91% 92%|| 89 91%] 89 91%) 91 July 25 July 25 90° May 24) 93 Jan. 1 

Continental Coal istsf5s.1952F-A) --_----||/..--- ----- BS istcaran ld BB.  mncanlcacoibelno«dbelbstiass «ouddMlaeeucill oe 

Jefferson & Clearf 1st 58...1926J-D)} --_----||----- ----- i Se — RE, eas Si 95% Jan. 6|104% Mar. 7 

C&C ist gu 581951'J = Jj -_.----/|----- ----- ey 


Pocahon Con Coll ist sf 58 1957J - J} 18,000] 89% 8934 93 100 9214 Sale | 9214 July 28] 94 July 13) 89 Jan. 14 4 July 18 
8t LR Mt & Pac Ssstmp'd 1955 J - J 84 85 sea 8314 87 


htialded ithe un wip de Vs ck oa gan. 7 Jan. 14 
Tenn C I & RR gen 5s_._..1951J - J) ____-- 01% Sale ||__--- S76 B08. jh a5~ <nian ade 2seub Dele 101% Jan. 3 188 Jan. 31 
Birm Div ist cons 68_...1917|\3 - J) ------ 1015 102%4||100% 101% = ee Me lad wc conuseicsnes ae 100% June 23/102 Feb. 15 
Tenn Div ist g 68..Jan 1917,A-O| _____- Dinka. die- 5806 Beane OM Avbicck concen ee 10034 June 26/102 Feb. 15 
Cah C M Co Ist gu g 68-1922 J - AMI «0; «dived tseincg: Wilt d | pees: 166... ln--o> -.4Wsheaso <6 ob-ueiiieds oa eae 
Victor Fuel ist sf 58.....- + MN RROD pee | RSE ont. pay O734|..-.. -<-cackiausas ocemndliccscalieane ane cee ae 
Va Ir Coal & Coke ist g 58.1949 M- S| _____- 89 90 ||_---- 88 | 80 86 


= io anin > at Race bekh ec 86 June 26; 90% Mar. 23 
Telegraph and Telephone 


Am Tel & Fol coll rust 40..19307 - J 332,000) 91 Sale 133% Sale | 9134 Sale | 9134 July 28) 9134 July 15]| 90% Jan. 3) 92% Feb. 2 
Convertible 4s__....... 1936/M- 8 2,000)}100 00 


3 wo eer) Soe 101% July 28|1014%4 July 28/100 Feb. 17|10234 June 20 
20-year convert 4}4s...1933. M— 8) 282,000]/)107% Sale 107% 108 54|108% Sale |108 26)109 July 8|105% Mar. 
























































5% 41109 June 16 
Cent Dist Tel 1st 30-yr be. 1943'5 - ir) il, wineries | 101% 101% Gn. 2023761308 3% 203M... 00. - dg nloameka. - osu ||10134 May 16\102% June 30 
Commercial Cable ist g 48.2 oy Dr ft oe ii eee 75 73 July 13) 73 July 13) 73 July 13) 73 July 13 
Cumb T & T ist & gen 58_.1937)J - J 56, 000; 99 59% 99% 100% 100% = 100% Suly 17|100 5% July 26) 9914 Jan. 4|10054 Mar. 16 
eT CS. cides deeetitenee BOO lasnne $00 [ann dn, ceinepladeeee so<uae 98 April 6! 98 April 6 
Met T & T ist sf g 5s.--.-_- 1918.M-N{ -_---- IOL wcneu 100 101 100 101 bile cine R beak eka 101WA pril 27 101% May 15 
Mich State Telep ist 20-yr 58°24 F-A 3,000) 99% 100%); 99 101 9934 100 |100%4 July 25):100% July 6) 994% May 15/1 
NY&N4JTelepgenSs _..19220M-N| __.__- Reaieepernge. DE tO . phcwdlats oe eee ee coe ||10034 June 13/1003 June 13 
N Y Tel pat & gan ot 6 -1939,.M-N;| 634,000) 98 Sale 98% Sale 98 Sale | 97% July 14) 98% July 6) 975g July 14| 99% Feb. 2 
Pacific T & T Th. aioe 1937'J - J} 140,000/100% Sale ||100%¢ Sale |100}4 Sale 99% July 5)100% July 19}; 99 May 12)101% Feb. 18 
South Bell Tel & T istat 5s’41'\J - J; 165,000) 99 Sale ||100% Sale |100% mg 100% July 24|101% July 4 995% Jan. 3)101% July 7 
West Un—Coll tr cur 5s...1938'J - J 11,000, 7 eee OO IG a win ch haw as et July 28)101% July 15)100 April 11 et in 3 
Fund & real est 44s g-.1950 M-N 22,000)| 94 95 94 95 945% 195 July 28) 96% July 19] 945% Jan. 11 
Mutual Un ext 5s gu....1941.M-N| --_---- 10136 Sale. jj..-.- ..-.- MESO sudvidueae a> <5 so4nieaiee we eo Se 1013 April 18 101% Apri 't 
No W Tel gu fund 448g 1934'\J - J) ------ SD  Meoes Ree DOE 0) pik cnideed wma; catnigh tiie bt’ inen ale 95 Mar. 30 ar. 30 
a On the basis of $5 to the £ . _5 On the basis of four marks to one dollar. _¢ ist installment paid. 4 Full paid. e Second installment 
paid. « Option sales. wu This was ie made “Seller 4 free.’"” y Bonds “when issued.’’ z Flat price. 





STOCKS—PRICES AND SALES FOR JULY AND THE YEAR TO DATE. 


In accordance with a rule of the Stock Exchange effective Oct. 13 1915, all stocks are now quoted dollars per share. 
Prices are on basis of 100-snare lote. Exceptions of stocke which sell only in a emali way are noted by the letter a. Uption sales are disregarded. 

















SALES TO AUG. 1 tna: PRICES IN JULY. RANGE SINCE JAN. 1. 
rice abou’ 
N ¥ STOCK EXCH’GE In Since Jan. 3 
July Jan. 1 1916. July 1. July 31. Lowest. Highest. Lowest. Highest. 

Par| Shares. Shares. |\Bid. Ask.||Bid. Ask.| Bid. Ask | Sale Prices Sale Prices. Sale Prices. Prices 
Atchison Top & 8 Fe..100 27 ,600 314,799]|1084{ Sale ||105% Sale {z103 Sale |2102% July31 106 July 710014 April 22/108% Jan. 4 
Preferred _......... 100 9,880 72,234|| 9944 Sale || 98% Sale | 99 Sale | 98% July 6) 99 July 1j| 9834 July 6,102 Feb. 23 
Atlan Coast Line RR-..100 1,500 14,920/|11444 Sale ||114% Sale {1104 113 {111 July 24/115% July 6/106 April 19/11744 June 13 
Baltimore & Ohio-..... 100} 33,746 429,800]| 954% Sale |} 89 Sale {785% Sale |j85 July 31! 90% July 6)| 82% April24!' 96 Jan. 4 
Preferred -_........ 100 6,194 54,596|| 7744 Sale || 76 7634| 374% Sale |j74% July 31| 7634 July 5]| 74% July 31) 80 Jan. 15 
Brooklyn Rap Transit. 100 4,630 65,217|| 8734 Sale 85 8614) 84% Sale 844 July 28) 85% July 11) 884%A ving 88% June 6 
Buff Roch & Pitts....100 255 ca at duns hae al 91 100 |100 Sale |a96% July 27|;100 July 3ljja92 91100 July 31 
Preferred _-........ BEN: dnd tases RE Sl ee, ins de Be ee gal ee SMe gee nen cake ets bel a11034 April25 a115 June 12 
Canadian Pacific... - 100} 36,200 376,715)|182% Sale ||179 Sale {177 Sale (17414 July 28)183% July 5\iz16244Mar. 1|18334 Jan. 3 
Canada Southern---_-.-. es 166 Be Ry oa 584 Sale | 58% 60 58% July 1| 58%July 1/a57 Feb. 21\a59 May 12 
Central of New Jersey.1 100 300)290 Sale {i290 330 |290 350 |295 July 17|/295 July 17||290 3\a310 May 18 











Jan 
e& Onion 100 25,050| 529,085]| 6334 Sale || 617% Sale | 60% Sale | 59% July 28) 63% July | 58 ‘April 24| 67% June 





& Alton RR..100) --_---- 1,000); 10 13 6% 10%; 8 TD si adi le wad Wie mare wee 8 Feb. 23) 10% Jan. 
Se She bet RSE ui 300}| 17 23 17 22 18 Ee RE Bees BP ea ey er 
Chic Great West_-..- 100 3,100 42,750]| 153% Sale || 1244 Sale | 123% 1234] 12% July 1) 13% July 1134 April 24| 15% Jan, 


7 
8 

poe yes 4,600) _78,052|| 8934 Sale || 36°" 3734] 3454 _3535| 34% July 28) 37% Jul 83°" April 24] 30% Jan. 4 
Chic Milw & St Paul.100| 29'460| 400'385|100 Sale || 98 Sale fe 4 9%¢ July aD ms 
5 

3 














94% Sale | 941% July 27 July April 22/102% Jan. 

Preferred ........-. 100 2,350 35,457,135 Sale {1130 13014]/128 129 12814 July 27 130% July 3 137 ar. 30|136% Jan. 

Chi & North West.100 5,006 33,9411|1344 Sale ||12914 130 |128 Sale (126% July 27|130 July 5)|124% Mar. 30)134% Jan. 
Site RS poe GR 100 a al S:aqenses sem weve 176 1170 175 j..- 5 ~~ sdlec lL. .... eS Be 1 eee 
Chic Rock Isl & Pacific.100; 70,568 860,016) 173% Sale || 22 Sale | 19% Sale | 195% July 27| 23% July 15% April 22} 24% June 21 
Chic St Paul M & O...100 200 690/120 124 117 125 #!118 120 |116 July 13/117 July 27/116 July 13)123 May 15 
Preferred _......... | Ene EF ee. sae meee see 3406 | 3Or ae. WL Uv iewelameeen arene 131% April 12}136 Jan. 27 
Clev Cin Chic & St L..100 1,600 27,052\| 47 50 54 54%| 50% 53 53% July 21) 58 July 38 April 27) 594% June 8 
Preferred _.......-- 100 600 8,550)| 74 77 82 834; 78 821%4| 80% July 18} 83 July 70 Feb. 2) 86 June 14 
Cleveland & Pittsburgh. 50 sis Dona coe eakam iin wie cond at TON) hp oobi de su wed nel enkexelas naan az79 May 10)az79 May 10 
Special gtd betterm’t.50) ---_..| © ------|]----. ----- oY Tes ") 2) ee, De a ae ee . a RR Ae i Mv 
Colorado & Southern. .100 1,200 21,125)| 3344 3444]| 3214 Sale | 30 33 30% July 25) 335% July 5j| 2434 April 24) 3614 June 13 
First preferred--_-_--. 100 738 6,448]| 52 56 59 5914) 55 60 58 July 13 78% July 46 April 1; 60 June 10 
Secon: referred _ ..100 200 1,050)| 45 50 50 55 50% 55 50 July 10 July 40 ar. 13} 5734 June 10 
Cupar Cent pref.100) —-.___- 0 8G Be ae ee eee OB) fo wn See oe bh ae boea bee a34 April17\a38 Jan. 31 
ware & Hudson..100 728 15,033)|15344 Sale 150 153 /151 153 |151 July 17\|151% ey 51}14934 April 20|1554% May 23 
Del Lack & Western... 50 500 5,167|/|223 230 ||22714 231 |223 230 (225 July 24/227 uly 2 1 ar. 18)2 une 9 
Denver & Rio Grande. 100 8,100 21,290), 14 Sale 12 15 12 15 14% way 13 15% July 1 8% Mar. 30| 16% June 13 
Tregeteed le i ei 40,625 104,502)| 24 Sale 30% Sale 3414 Sale 30% July 3 752 July 19) 15 Mar. 8 37% July 19 
Detroit United Ry..--100} 1,670} 16,315) 69 76 {|11314 116 \118 Sale 1167 July 11 119 July 6l 70 Jan. 7\119 July 6 
Duluth 8 § & Atlantic. 100 500 3,200) 5 Hs: 4% 6 5 6 4% July 10) 6 July 4% Mar. 23) 6% May 13 
Preferred -.......--. 300 3,932! 11% 15 10% 13%) 10 13%} 10% July 29| 13% July 10 Jan. 27; 14 Jan. 5 
BO 6. cniioionesomes 100; 70,000) 1,645,435]) 43 Sale || 36% Sale | 3434 Sale | 34% July 27] 37% July 32 April 22) 435% Jan. 3 
First | ge wo aebb> as 100) 17,700 221,375)| 58% Sale 52 5234) 52 = Sale ryt July 26 + July 4 April 22} 59% Jan. 3 
eR reared. - 209 500 19,110) 5414 Sale || 44 45%| 43 46 July 7 July 10) 41 April 22) 5434 Jan. 3 
Great Northern, pref--100| 26,500) 194,736 126% Sale ||12014 Sale |ji17% Sale |j1174 July 31 pret edi 117% July 31|127%4 Jan. 4 

fes_-... 11,300] 447,158]| 5034 Sale || 3434 Sale | 35 “Sale { 34% July 27| 3634 Jul ‘ 

Havana rel »Lé& +. “pat 200 be % ri 4 July 


83% June 26) 50% Jan. 3: 
ee Lod dnesuleuy can bos cuubslenenayeea 95 Jan. 5| 96 Jan. 1k 



















































































































































y STOCKS—STOCK EXCHANGE RECORD. (Vou. 108 
STO€E KS. SALES TO AUG. 1 F PRICES IN JULY. R 
Pelepuiteus ANGE SINCE JAN. 1. 
N Y STOCK EXCH’GE| In Since an. 3. 
: ‘ 
= — y ae 1 1916. July 1. July 31. Lowest. Highest. Lowest. Highest. 
ar ares. Gree. ||Bid, Ask.||Bid ; ; q , 
Illinois Central....... 10u 7, 2 sk.|\Bid. Ask.|Bid, Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Pri 
Inte at Co nGoip. yr par Bk ote 00,858 108 Sale |105 Sale 103 rie 102% July 27|106% July 6 90% April 17 10934 Jan. cal 
orpvtc| 10,400 at; “eee a6 i- seicl tate Male l TREL Sale” Se ear ee = eae une un 
peer rar dle 00/ — 1'800 wf 840 a1 gele 17, 17%4| 1634 Sale | 15% July 20) 1734 July 6 15% July 29) 2134 Jan. 3 
Interb-Met vot tr ctfa.100| _.’._. ale 444 75%) 74 Sale | 73% July 5) 75 July 7 654 Feb. 15) 77 an. 3 
as A, RR less Raha meee ccena|l----- -----|----- -----]------ ------|------ ---.-.]] 1 April 13) 20% Jan. 5 
lowa Central Pally Bt ies 100 1,400| 27001 7° “io I 2” 7~ tated tet iieteteteted iar =e teie7 tenet Pent teed 8034 Jan. 24 ” Jan. 
LTP pala aa 100 Rriinge 7. : 3 . 2 July 3/ 2%July 5] 2 July 3 s May is 
K C Ft S&M tr ctfs pref 347 ae 28 7 12 4% -----|------ -~----|------ -.---. 9 May 10 10 May 16 
Kansas City Southern 199 5,210 31 Sale 3544 Sale | 24 3584 D4 July 26 3614 July 6 23% A ii 28] 3236 Jan a 
ie ee. 1,20 . ) /4 : I72Q JULY ril 28 J 
Kochut h Des Molaze 100 Tiesends ‘ ve tg ary 59% a a 58% | 59 July 28] 60% July 20]| 58% ‘Abril 20| 647 oy ‘ 
abtaseceeR | ocosun OL gi St Riedie $0 clohare Maier meeps fe ar. 15) (54 May 31 
es anasnameriag << 1634 Sale || 20°” Sale |°2i"” Sale | 1834 July 14) 2234 July 10 10 May -2| 2234 July’ 19 
sin he , Sale | 42 4444) 41 4334] 41% July 11} 4414 July 19) 32 April 20) 45° June 21 
ie se 20,52 
Long Island......... | 1's00 8136 Sale || 7854 Sale | 7714 Sale | 7634 July 31/ 8076 July 6] 7434 Jan. 31) 85, May 41 
Le e & Nashviile_100 2'500 12984 Sale ||13244 135 |a271 san” 1375 July 6 aaie July 20)| 20 Jan. 31 June 12 
Mionigs & St voee---iee o----- a130 Sale |/110 135 112 135 seers BE: 12053 ew jen 4105 Apu 38 4130 . + 
zs 1,4 3 - D0 [mmr soe n-2--]--2-5-_------ a r a an. 
Certificates of pneu 330 rebdelpse oe > . 316 July 21 314 bd 2 5% J iy “91 "Bi ne ‘ 
ee a00l'.  @. 4a ake 728° oN ta” 748" "17 sa casas 8 uly uly 21 ul 25 
MStP&SS8M__.__- 100| 7,900 19852 Bete (112036 Save |1bo3, Sete 12958 Foy aclagose se Olaiess Anon oslazose Jan. 6 
areata getoaieta 100 245 137°" 8 - 133 a v 2314 Sale July 31 12934 Suir 6 116% April 24/129%% July 6 
ue ae peceeinten.. 100 75 Sale 71 ‘oes iz 7 3 Jue 13 193 July 13 4 sary 13| 7 5 = 3 
ansas & Texas-__ 3,500 Re uy uly an. 13 
—_ ..... 00 500 3° R 14%) 8 4%) 4 4} 4, July 26) 4% July 3 34 April 25 ti Jan. 13 
Migourl Pacifi-=-~"100] 9,200 4 gale || 053 7 | ‘51S sate] “Big July 3s| Zig guly ol 334 April 2a] 734 July 6 
cates of de oa ; c= cq vuly r. u 
Fee gy 23,100 4% Sale || 632 7 | 5ig8ale | 54¢ July 31/ 73¢ July ell 334 April 22| 73¢ July $ 
SIRE 50 118 ‘ 
Nash Chatt & St Louis.100| §100' 43Ss paavilaaa7” Gza7 lan 82 7914 82 82 July 21/282 July 12/\a81 Feb. 21/4283} April 
Nat Rys of M Mex pret. 100 Wee: 131 140 |/135 ss = oo 140 July 11)140 July ll ‘2336 het 140° Sune 13 
2 Saag 300 -erns =----||----- 2 [ewnnsn sewumalewesnn seaved an eb. 18 
NY Gent ud Biv. 8% Sale || 634 7%) 536 7 | 55 July 20) 6 July 19] 55 July 20| 9% Jan. 12 
gf OL Lee oh Ba AM Bale uaerexgg ager loge Say QNEE Ape lta ga. 
b ee 10 ’ l 5 ‘ uly 25) 4¢ uly Til 17 an. 13 
al wad prefered "100 {808 98 «és 88 | 28 8° l-ai---saiy “a0 68" saiy "af 60. Apelai| 67°" Juno at 
estern..100/ _.’_ . 5 uly ril 11 une 21 
NS feck & Western .100 19,420 “77% rs 114% £35 11444 123 “57iZ mont tenn a arm e---e la116 pee! 10 ali6 May 10 
N ¥ Ontario & West __100 2'800 Hy a 379 ale | 58 59 | 574% July 28) 63 July 6 4 opest = ae Jan. 10 
Norfolk Southern... — ue Sorel 38 - % — i< Sale |j26 July 22) 28% July 5 Jan. 3 
23 «ye Dn EE 29,090) 493,179/121 Sale 13136 Sale 128 Sale |12534 July 27|1323¢ July "6 114 Apt 13 2 137% June 
Bric Saget - 5 ae 844% 86%)| 86 88 |2861% Sale 8646 July 31] 88 July 26]| 84% Feb. 25 894% May 22 
or 0 c & 
Northern Pacific’ too] 31,3001 277. a5 117% Sale ~ 11334 ce tl Lito Jum sities Jue oF aei1is% Jen oe 
Pacttic a ei 70 a7 % Cale Hae Sale J110748ale s110 July 28 1144 July 7110 10994 Apri 24 a ie he & 4 
« o Je 3! Go 
Peansyivenia, hake 50 68,348 555,192 a 89 Sale 57% Sale 56 +4 Sale 56 ¥4 Suly 22| 583% July 6 Hae May 5 59% Jan. a 
ry dh +9 ym “ oom ee Me irae ~~~ 14 13 134 July 19| 12 July 28] 8 Mar. 14 15% June 16 
— -- 600)... -- 85 || 78 88 | 78 81 | 81 July 26) 83 July 7 78 Feb. 17 June 5 
Pitts mwa aaa © — 2,543 92 97 TTP. 97 | 791 9534)791_ | July 14| 94 July 11) 88 Jan. 26 98% Jan. 13 
Reatns Company.... 50} 305,300] 4,249,945] 8234 Sale orig Sale — 98 2 Sale "9834 H a -~4 a7 toi a «4 ¢ TB ian 31 " 1103 Mey a 
rst Be re | 4 514 Sale 4% July : uly 6 an ay 23 
| hosed ee a 1,412) 9,712 41% 43. || 4244 44 | 4212 4314| 42% July 15| 42%4 July 24|| 41% Feb. 19 Fe 20 
: - some 6,371|| 41% 42%] 4314 47 | 44 Sale | 44 July 13) 47 July 24|| 4134 Feb. 21/ 52 May 19 
utiand, preferred... . 100 100 11 5 | 
i. ed----100; = 100) 11/2. ~~. ~~ 25 30 | 27. July 17) 27 July 17/!a25_ Feb. 10) 27. July 17 
pS Breferre wen # d (wh fat) 4,300| 24,900/|-.--- ..-_- 17 1734) 16 = 17_-|:16%4 July 28 17% July 6 1534 May 48] 17% June 28 
t Louis & San zran...100 EL oa 53.8701 514 Sale 4% ete Cipla Ceasar apis: 2S Hig ge 
First preferred__...100) 700) 11'318 8 iL is ET Ce cern mae tale ah mat eee Te April 13; 6 Jan z 
0 co a SS) ae oS fees eee 7% July 6| 8% Jul Aprili4) 10 J 
 aeecen preferred. --100 1,650 50,595|| 7 Sale tS aaa 4 July 1 6% July , 233 April 13 8 Jan ; 
St Louis Southwest. ~-100 60: y a 
P be 10077” co eS ay Bau. < 2S Pees O  badeiec ew Soule Sa ae ka 2034 June 9 
Seaboard Ait Line.--7100| | ~ 1,300 st'siol ig “iaig] 13° or) a8" 109) ibig sly 35/96" uly ia 4 May 18) 4003 Jute 8 
---- ‘ ‘ Jf u 5 uly 18 r an. 
-, Preferred .--.-.---- 100} 1600 047 39 40° 40| 36 38 4 July 27| 3934 July 8 34 Abril 24| 42° Jan. 13 
Southern Pacific Go_-.100 y y yt. 
ibern Pacitic Co--- 1 43,482 670.5 ,589||10334 Sale O73 Sale | 975% Sale 96% July 27| 99% July 6 Ay April 22 oti Jan. 4 
a hn neice cathe waka onanel=aeenn ne mneteehn dane ar. 29; ay 31 
+ - snared? 86,424 388,411] 234% Sale || 24 Sale | 2214 Sale | 22% July 28) 25 July 3 18 April 24 July 3 
meray E Paci n-nnnto) S04) gb adh Sg Bg G2 SP | Siac wit | Stag SOR G1 Chae Suny al “Gag Babe 24) 1544 June 28 
senene ’ e ale uly 31 u 5 eb. 14 une 21 
pitt Ave new....--.--. 4,573 107 ,948)]| 60 e 66 Sale | 62 r Sale | 6142 July 31! 67 Jeu 6 59 Jan. 31 ba38 Juno 22 
oledo St Louls & W.100 700 8,34 5 9 748 
. 4, Sale 534 «7 6 July 10| 7% July 1) 5 April 26) 75 June 21 
a Co receipts......) _..__. 300] 5 6 2 6 2 6 tae eee 5 ay 22 June 21 
red ons 100 300 2.500 18 4 4356 Sale . 15 13% July 1) 13% July 17 e Ae 15 fal ped 21 
Trust receipts....| _..__. 1 EE ah Bec eb. 10 ay 23 
win City Rapid Tran. 100 1,150 7,099 13544 97% 954 9714] 964% Sale 9614 July 28| 97 July 5] 94 Mar. 24 $9 June % 
Onion op aeltic... SESE 100 156,750 1,223,915 138 4 Sale a 137% Sale” 136%4 Sale 13594 July 27 14034 July “6 120%: pril 22 ere 
on peterred - . -------- , : e ale & 823 uly 17| 82% Jul 1)\z8 ar. 1 an. 28 
Dnited R Rys iotscocsoates 2°600 43'505|| 208% Sale 944 10%] 934 11° | 934 ¢ July li| 11 July 22) 7% May ® Jan. 4 
Virginia R ‘€ Power 100 2,500 33,870|| 39 Sale || 18 20 21 23 18% July 11} 234% July 247 18 Jume 23 39 Jan. 3 
, ay 4! wer... 600 1,000 m4 4834|| 46 50 | 45 50 516 July 20) 4644 July 20] 4544 July 20) 48)4 Jan. 20 
Wibith....--se-----100] 12,100] 172,482) 1634 Sale || 1434 Sale | 133¢ _13%4| 1334 July 27| 14% July 3] 13% July 27| 17, Jan. 3 
oe ALE apa oe 100] 12.100 172,482] 1654 Sale || 19°“ Sale | 50° Sale| 49° July | 5254 July 3]| 415¢ Mar, 1| 5234 July 3 
Preferred B eee 100} 38,400 402'255|| 30. Sale || 2734 Sale | 2634 Sale | 2644 July 26) 28% July 3] 25 Aprib22) 32% Jan. 15 
Western MarylandRy - 200 8,000 237 605 $124 cae 2974 nae A wry 27. July 25) 30% July 5 ri yb. 28 3435 ear. a7 
ee ed ee ’ woemce eonces|eocese_caocces ar. une 
& Lake Erie.100} 11,400 32,100)| 4 444|| 4% Sale 4 5 4% July 26 6 July 10) 2% Jan. 20 | July 10 
First preferred .---- 2,500 13,300] 13 416 |] 1534 17 | LL 14 | 13% July 28 184 July 5] 10 May 23 18% July 5 
Secon preferred~.--100 2,600 18,200)| 4 6 7 Sale 5% Sale 5 July 26) 734 July 5 33°* Jan. 18} 7% July 5 
Wisconsin Central..-.100) 31,600 48,500)| 37 40 41% Sale | 4934 Sale | 41% July 1)| 5634 July 20 April 19} 564% July 20 
Industrial and Miscellan 
Acme Tea Co tem ctfs.100 1,200 i ae 5144 5234| 5144 52%, 52 July 24) 52% July 7] 52 June 29 a3 July 7 
Preferred tem ctfs .100- 600 FOG ca«e snub 97 98 96 9714) 96 July 24) 97 y July 13] 96 July 24 une " 
Adams Express------ 100 500 15,429/|14734 Sale {137 140 {137 139 |137 July 14 140% July 8||13234 Mar. 14 184 Jan. 
Advance Rumely..---100) 1.100) ae 277> 22272 15 Bale | AES 18M) Ie JU oll Sask Ju ae] 81% Jal iy 26| 43 43”? Abril 29 
BRAS 4 ‘ wecee onnenll----- ----- 4 uly uly g July r 
Ajax Rubber Inc--.---- 50 1,850 aa 64% 66 le | 63 July 31) 66 July 11) 63 July 66 July 11 
Sati ing 9) e400) 4 s H8 Baa | Hah ale | Fs | Hse Hr GG HE HP HHMI 
a Juneau Go ’ ’ 6 $ July u une on. 
austen ee Se igo] aac] Sucrom| aX Sale | 24. Sake | ai Sale | 28, Suuy ao] a8 Suny al a6 Sule 10) 22% M38 
erred Vv t C.--.--- : : e 4, e uly u 3 18 ay 1 
Amer Agricul Chem-..100 5,700 69,15 72% Sale || 65 68 69 Sale | 66 July 5) 69% July 63 A rill 22) 72 Jan, 3 
Priore cens==100) 400) 0 88 OS, ae, HO Se SST MPL Tuy al Sve Quy’ “al'ar jul 3 
Amer Oth. neéua BOG) -ccne cccea|] OF7Q DEN fee mnm= o---= uly uly uly 1 1 uly 2 
Preferred ....-..---- 50 100 SORE... coo dined 40% a © lm ae alten ate 53 July 15) 53. July 53 July 15) 53. July +e 
American Beet Sugar..100} 217,850) 939,400) 69 70 8734 Sale |j89 Sale |286 July 14| 96% July 61% Feb. 1] 96% July 
Preferred -...------ 100 70 8'759| 90 95 || 98 100 | 9834101 | 98 July 25/100 July 93° April 24/102" June 22 
amprakes 47 ot.-t00) gio] gegariugnyg 304 95% 108 lee soucine Jay age Tuy ailiee ABB aalios duly 3 
EE cnhine , , uly © u 
American Can-..-..---- 100 99,900| 1,378,090)| 613% Sale 52% Sale | 5534 Sale ++) July 10| 56% July 24)| 5044 June 27 May. 16 16 
Preferred -.....---- 100 16 36, 112° Sale 1109 10934|11034 Sale |108% July 13/110% July 108% July 13 113 Jan. 26 
amer Car & Foundry..100| 66,900) 586,640 77% Sale || 54/4 Sale eis Sale | 52. July 8 5954 July 52 July 8 78 Jan. 3 
de tcai A ‘ 8,074||11744 Sale 1117 Sale |11539 118 |11544 July 7 117 July 1/1154 July 7/119%4 Mar. 11 
Amer Coal Products... 100 13,700| 154,805/156 Sale |j148 Sale |140 144/46 139 July 11/148}4 July 130 July 11/175% Jan. 19 
Ls Cakes 200 4,521 118 118 117 119 {114 116 116% aay 15 118 qu 26/115 Jan. 20/118 July 26 
Cotton Oil..100 3,250 48,161 54 5534) 5244 54 14 6|| 5034 April 22) 57% Jan. 17 
Preferred __.......- 100 340 4,10 “0034 99 99%4| 98 102 asi July 17 904 July 81 98 Jan. 102. Mar. 15 
American Express 10° 750 9,005 128 126 130 1127 130 1|126% July 51128% July 20/123 June 26 140% Jan. 4 
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sTOCKS. SALES TO AUG.1 Z : PRICES IN JULY. RANGE SINCE JAN. 1. 
rice about 
“4 ¥ STOCK EXCH’GE In Since Jan. , 
Par| July Jan. 1 1916. July 1 July 31. Lowest. Highest. Lowest. Highest. 
Shares Sharee. ||Bid. Ask.||Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices Sale Prices. Sale Prices. 

Amer Hide & Leather. 100 9,700 57,695], 12 Sale 10 10%} 10% 10%| 9% July 12) 11% July 24 a June 3) 12 Jan. 
Preferred ....-.---- 100; 23,850} 116,850] 55 Sale |] 5114 Sale | 531% Sale | 493% July 18] 54% July 25 Mar. 1] 57. Jan. 18 
Amer Ice Securities...100) 15,300) 137,991|| 253% Sale || 2834 2834) 27% Sale | 25 July 26) 29% July 13 38 Jan. 20) 314% Feb. 19 
American Linseed--...100 7,100| 233,250]] 23% Sale || 19 18% 19%] 17% July 14] 20% July 6)| 17% July 14 35 Jan. 26 
EE naira s so 4,500 139,880)| 4144 Sale || 4414 4614) 43 45 42 July 17; 45 July 5 sore Mar. 1 April 25 
American Locomotive.100} 125,950) 1,767,050] 6834 Sale || 6714 Sale | 6614 Sale | 58 July 14] 6834 July 5 July 14 ar. 14 
aha: EEE 3,700 ,277\101. Sale ||102 103 |101 Sale | 99% July 13/102 July 3 3946 July 13/1 April 3 
PR Malt Cerp--1 200 21,300]} 8 9 6% 8 7 S 6% July 19| 7% July 28/| 54 June 3 10 April 7 
8 A Pd 4 A 3,692 24,150] 32 35 || 3644 37%4| 38 41 | 3644 July 13| 40 July 27/2315 Jan. 14) 40 July 27 
Am Smelt Sec, pref 8100 450 6,350)| 85 86 83 6 84 86 8414 July 13) 86 July 26|| 8444 July 13) 88 May 25 
erred ser A stam 2,598 29,5301 92% Sale || 92144 93 | 9234 9314) 91% July 11| 9354 July 24) 9134 July 11) 9644 June 14 
Amer Smelt & Refin- -- 10 67,070] 2,044,788/|107. Sale || 935% Sale | 94 Sale | 90% July 13] 96% July 6|| 8844 April 22/113% Jan. 4 
i inninannse 00 1,350 22,595/1113 Sale |/1111%% Sale {110 112 ~|110% July 25|111% July 12)/10914 April 22/11454 Feb. 3 
American Souft- S eiede 100 500 2,210/148 150 ||131 145 |136 145 13734 July 18/143 July 19/|130 ar. 23|}14914 June 8 
erred, new..--- ne; denied Geen Semneree: 250.10 (EO | nwa nceeadineases.aeecen 106 Feb, 28/110 Jan. 27 
Amer Steel "Foundries. 100 13,200} 118,300) 603% Sale || 4814 50 | 5214 Sale | 4414 July 14] 5344 July 31) 44 April 24) 6144 Jan. 4 
American Guar § Refin_100 6,500] 153,841|/11454 Sale 109 11034/109 111 |108%4 July 121124 2 July 6||10534 April 22/11634 Jan. 8 
Preferred, new.---- 100 750 10,406/|1185% Sale |1116 119 |116 119 |116% July 24/118 July 28/|115% May 5/119 May 25 
Amer Teleg & ‘Cable._100 325 2,151|| 63 68 60 64 60 65 | 60% July 15| 6014 July 17]| 60% July 15\a69% April 6 
Amer Teleph & Teleg.100} 13,310) 159,283//127°° Sale |/128 12814|12914 Sale |1283g July 3/129%% July 18/1264 Feb. 1/1314 June 16 
American Tobacco- ---.100 9,860 62,240)208 Sale |i206 Sale |224 Sale (205% July 3/224% July 24/188 Feb. 16|224% wy 24 
Preferred, new----- 100 1,087 17,892)|107% Sale ||10514 10614|10814 Sale (105 a4 July 8/1081 July 31||105%4 April 24|2108}4Feb. 14 
Amer Woolen of Mass_100 8,250} 265,086] 49 e || 451% Sale | 43 4444/43 July 27| 45% July 5] 42 Jan. 11) 5544 Mar. 14 
PROISTOG -2200000- 00 4,473 51,928] 95% Sale || 94% Sale | 9534 Sale | 9444 July 19] 95% July 6] 92 Jan. 10)102 Mar, 14 
Am Writing Paper, pf.100} 18,300 87,401]| 11 14 || 23 24 | 26 28 | 23 July 11) 291% July 24|| 11 Jan. 8] 29% July 24 
Amer Zinc. Lead & 5m-.25} 93,300) 1,176,360) 684 Sale || 3834 Sale | 3314 Sale | 2934 July 10) 38% July 1|| 29% July 10) 97% April 10 
Preferred ......-..- 2 15,300 29,100)|..... ----- 65 Sale |j61% 67 | 59% July 11) 67% July 22|| 5944 July 11) 7144 June 17 
Anaconda Copper--.. 50) 242,540| 2,586,605) 90% Sale || 8134 Sale {77854 Sale | 7744 July 14 14 July 6) 77 April 22) 92% Feb. 14 
Assets Realization....100/ _____- 3,100] 5 10 4 54| 4 Rn Pe a eee 3 ar.23; 8 Jan. 4 
Oil. -.- 100) 800 45,465 73 Sale || 6634 6814|-.--. _-_-- 6634 July 14| 68 July 21|| 62 Jan. 31| 77 Jan. 3 
Atl Gulf & WISss Letfs100} 21,300 Th Anca scadapeses esees 63 Sale | 56 July 12) 66 July 20/ 56 July 12) 66 July 20 
Preferred certificates 100 5,700 (0 RRs Reape 64 Sale | 61 July 12) 65% July 20)| 61. July 12) 65% July 20 
Baldwia Locomotive..100} 216,150! 2,888,405/|116%% Sale || 7414 Sale | 7034 Sale | 6534 July 14| 7414 July 1/| 65% July 14:118% Jan. 3 
Preferred _...---.-- 100 700 9,422/107% Sale ||104 10544/105 105%4|104%4 July 3/10534 July 25/104 June 20/110 May 24 
Batopilas Mining------ 20 4,100} 101,725)| 33% Sale 134 Sale 1% 2% 1% July 28) 2 ° July 6)| 1% June 27| 3% Jan. 5 
Bethlehem Steel Corp.100; 4,630 53,707|/455 Sale |440 Sale |420 445 |419% July 13455 July 7/415 Jan. 11/550 Mar. 14 
Preferred -- -.-.-.-- 100} 500 5,598143% 157 130 140 |125 140 |126 July 21/130 July 21/126 July 21/145 Jan. 6 
Brooklyn Union Gaa--100 400 4,495\131% 133441125 130 |128 131 (129 July 26130 July 24/126 April25)132 Jan. 14 
Brown Shoe Co------- 100 600 5,693] 45 50 || 5434 Sale | 56 5814| 5434 July 1| 5634 July 18|| 5034 Jan. 19) 6034 May 10 
referred .......... 0| 102 5,2741 96% 98 || 98 101 | 98 101 |100 July 181/100 July 18 Jan. 211102 May 17 
Brunswik Tenia yee. 100 900 12,375 Sale || 7 8 8 Sale | 6% July 25) 8 July 31) 6% July 25) 14 Jan. 12 
EE Sn cunsnee 200 11,070 bE RS: aC a 684 July 26| 68% July 26| 6814 July 26) 87 Jan. 3 
Preferred _._..___-- 100 ig pees ee ee AS ee ee ee rd \\a104 Jan. 10)a109 Jan. 7 
Bush Terminal__._-_-- ieee 6:temrge © Mees Bs ee ee a ee eee | 96 Jan. 6/121 Feb. 9 
ERT A 100 500 3,855]] 28% 32 || 28% 29 | 28% 29 | 28% July 8] 28% July 24! 28 April 8) 31 Jan. 11 
Butte & Sup Cop, Ltd..10) 127,120) 1,124,200)| 72°” Sale || 6634 Sale | 6714 Sale | 60% July 11) 70% July 24) 6044 July 11|105%4 Mar. 9 
Calif Petrol vot trctf..100| 11,200,  384,015]| 373% Sale || 1544 Sale | 18% 19 15% July 3] 225% July 7/15 June 27; 425 Jan. 3 
Preferred -.....-.-. 100 6,500} 154,900!) 74 Sale || 40 Sale 43 454%4| 40 July 149% July 7] 40 June 29) 80% Jan. 3 
QaseGT) Phresh M péctl 100 ae Sd Peg "dS RS ae ee a” et eee one | 85 Feb. 24; 90 May 11 
Central _Leath Ba os ES 100} 27,300]  357,970|| 54 Sale || 5634 Sale |j5414 Sale |j5254 July 11) 57% July 6] 49 April22) 57%4 July 6 
Preferred ........-.. 100 2,900 18,040//109 Sale |/111 Sale {112 Sale |109%4 July 18/112% July 29|108% Jan. 3 112% June 28 
Cent & So Amer Teleg_ 100 15 351/139 141 {1135 140 |134 138 |a134 July 13/a136 July 13)/¢134 July 13)a141}4June 9 
Chandler MotCar(The)100| 22,370 oS 110% Sale 104 44 Sale |100% July 14/113 July 6) 88 April22)131 June 5& 
Chile Copper WRIA PF Magi 25 9,000! 193,790 24% Sale || 20% 21%| 19% 20%) 1954 July 14| 21% July 3) 19% July 14) 253% Jan. 5 
Aha ta ais 29,040 523,921 Sale || 50 ale | 4744 Sale | 46% July 15| 51. July 6) 46% July 15) 60 Feb. 19 
Gluett, Bea ody & Co. 00) 3,400 35,480 733 Sale || 73 7414| 74% Sale | 71 July 11) 7434 July 31/ 68 April26) 76 Jan. 17 
a + eh alll RE 100) 125 2,630/108 112 ||10414 109 (10614 110%|109 July 26/109 July 26/108 June 15/112 Jan. 24 
Colorado tt Fuel & Iron..100; 93,000! 610,830)| 52 — 411% Sale | 43% Sale | 41% July 1| 46 July 24) 38% April22) 53 Jan. 4 
Com atl -Tab-Rec__ 100 1,000 15,850)| 47 43 48 405% 41 | 4054 July 24) 43 July 7|| 40% July 24) 52% Jan. 22 
Cons’ L&P(Balt)100,;  __-___ 1,645//115 118% Reet of aliens Tips piece aes “en OE shes 08% Mar. 3/1164 June 22 
Consolidated Gas N Y.100 7,710} 108,591 ne cele 134 135% 183% Sale (132% July 14/1374 July 21/1304 Mar. 1/144% Jan. 8 

Continental Can Inc..100 7,905 131,580 100% Sale 98 9214 July 13/102 July 6) 7544 Jan. 31)/104}44 May 
Do en cascoe 100 700 4,045 197 ios. 108 112 107 % 108 4 108 July 15/109 July 11/106 Feb. 1/112 May 19 
Continental Insurance-25) 100 RRB cage 5. 50 60 55 July 10) 55 July 10] 54 June 26] 58 Mar, 22 

Corn Products Refin..100; 14,316 696,147|| 20% Sale 141% Sale 1344 1436 13% July 26) 14% Suiy 6|| 1344 June 26) 25% Jan. 
hag, soak sit 9 ap en io LT 100 8,010 67 ,362)|294 “— 885g 93 |j89 Sale | 89 July 31/391 July 6 June 26/101% Jan. 14 
Crex Carpet.......-. 2 384|| 40 45 60 | 45 50 |a45 July 27\a45 July 27/| 41 Feb. 19) 50 May 2 
Crucible Stesi G Ameer. 1 392,300} 5,159,355]| 72% Sale 74% Sale | 6834 Sale | 6334 Solr 14) 74% Suly 1|| 52% Jan. 12) 9914 Mar. 16 
sing \: SAG 3,6 45,452)1110 Sale |/1153¢ Sale |__._. _....|113 July 14/116 July 29/1084 Jan. 11)11944 June 16 
Cuba ane Sugar_no rin 130,935| 144,735]|..... -...- 595% Sale | 59% Sale 5634 July 14| 63% July 6 5874 July 14) 63% July 6 
eerie a 00! 26,333 inal Pee 95 Sale | 943% Sale July 14) 9534 July 6 July 14) 95% July 6 
Cuben- Aimee Sugar_-..100 550 54,992/1152% Sale |i220 235 (220 230 233 July 19/225° July 24 132 Jan. 5)245° Mar. 28 
| ae 100 4,707||102° 106 {1100 110 |100 110 |108 July 7/108 July 7||1043¢ Feb. 1|110 June 8 
Dayton Pow & Lt pref. ee 100 See ae 9534 9614]-.-.- -_--- 9514 July 19) 95% July 19 9574 June 9] 96144 June 8 
Deere & Co pref_._._- 575 8,755|| 96% Sale || 90 92 | 90% 91% 90 July 18) 9044 July 28 May 17| 98% Feb. 14 
Detroit Edison------- 465 6,784/|a135 Sale |/134 13514/1384¢ 139%4|139 July 24/139 July 26 131 Mar. 8|a141%Jan. 21 
Diamond Match-_-_-_-- 100 400 5,665/103 113 {1106 112 [109 115 |109 July 12/110 July 13 1024 Mar. 1/111% May 10 
Distillers’ Secur Corp 56,410; 1,090,850) 48 Sale 44 Sale | 4414 Sale | 41 July 10) 4634 July 22 July 10) 5154 June 1 
Dome Mines Ltd (The) 10 2,200; 148,165]] 28% Sale [| 26 27 26 Sale | 2554 July 27} 26% July 5! 23 ye, 23) 2944 Feb. 15 
Elec Sto: Battery -.100 3,200 14,660]| 6434 Sale || 60 6234; 65 Sale | 62 July 17 67% July 29 April 24| 6714 July 29 
Federal Min & Smeit__ 100 300| 10,450] 32° Sale || 16 18 | 13 18 | 1254 July 13 1534 July | 1256 aly. 13) 85° Jam 7 
Preferred --........ 00 700 33,906 52 Sale |} 38 Sale | 35344 3614) 3614 July 28 July 1 3544 April 24| 5734 Jan. 7 
General Chemical... -- 100 839 6,561//250 275 {299 315 |a302 Sale (296 July 12 308 July 6 026s Jan. 5/350 Mar. 18 
Preferred _......... 100 230 5,389/113 115 {113144 115 |a113%Sale |113% July 5)113% July 5)a113 Jan. 5/116 Jan. 27 
General Electric. -..- 100} 14,520) 151,843/|/1745 Sale ||167 Sale |169 Sale [163% July 14/170%4 July 24/159 April 22/1784 Jan. 17 
General Motors -_..-- 100 3,900] 33,850/495 Sale 470 541 (500 541 (|465 July 18/510 July 7/405 April24/560 June 5 
PRETOG.... <0 100 4,300) 41,790|115 Sale |j_____ 113 |115% Sale |108 July 14/116 July 29/108 July 14/1204 May 2 
OfPreterrod n= "-""19o| S700) Mu Soult Bale fidavs Sale |1iasd Sake [11964 July 842% July 27|100% Yen: dalriesg Mer. 18 

nf a" ap ae al ; ; e |j1l ale {113 ale 113% uly uly an. ar 
Granby Cons M,S & P.100 2,125 6 Re 86 = 90 3° 82 | 80 July 27| 87 July 5|| 80 July 27) 99 Feb. 10 
Greene Cananea Copp.100) 15,700; 165,535|| 50% Sale ||} 40 Sale | 46 Sale | 40 July 1 4634 July 6]| 34 June 26) 533% Mar. 9 
Gulf States Steel tr ctfs 100 1,900 15,700 en Seeee 79 §2 | 72% 76 | 72 July 17 yb ~ <4 5| 71 May 4] 90% June 2 
1st preferred tr ctfs_100 700 PS agape paege 95 Sale | 91 98 2! July 28 86 guy 5|| 87. May 4/101% June 1 
2d preferred tr oe. e 1,100) OS Be oe nace 87 Sale |j78 83 July 14 1} 72 May 5] 90 June 1 
G _W Helme.-......_- 300 401/160 195 {1165 199 |185 199 179% Suly 18 1983 July 24/|17934 July 18|198%{ July 24 
eccecenee-100) -.-.-.- (pt RR Re eee) el ee ee i | Re ee Oe 
Homestake iinag=-- 100 110 1,385/124 ..... 130° 135 {130 135 |1301% July 11/4132 July 19|\a126 Jan. 4/a134 June 12 
Ingersoll-Rand ___....100) ______ eee ee Oe Me sete i Eat = A ea me ao a205 April 24|300 April 11 
{nepiration Cons Gop. 20 169,850) 1,688,705] 45 Sale || 50% Sale |747% Sale ht ie July 14) 52 July 6 42% Ape 22} 52 July 6 
‘ex LY fae 5'300 115°790 rH gale 1832 re 1045 38% July id 4934 Sul 78 3 383% July 14 74° we 5 

Avedon ; ; 68 e 40 4 38% July uly y 

Int Harvester or’ N J..100 4,400 51,585/|10934 111 11332 118 115 |11354 1154%4|112% July 7 117% July 20) 108% Jan. 7/1193 June 7 
phantabied 650 4,315)110 120 |/117 118 118% 120%|118 July 51120 July iy Feb. 29|120 ° July 19 
Int Harvester Corp...100 540 12,040] 75 80 || 78 82 | 79 80 July 29} 82 July 10 i M 9| 84144 May 18 
GE) ak al 50 1,675)|102 108 {110614 110 |106% 110 |a106% July18\a106%4July 18/104% April 28)}109 June 14 
Int Mere Marine tr ctfs__| 154,000] 2,172,645] 19% Sale 2524 Sale Sale 21% July 12) 26% July 5/| 13% Feb. 15 tt) May 1 
Pref trust certfs__-| 600,100) 5'951,615]| 7534 Sale Sale | 88 Sale July 12 93% July 5 rt Mar. 1|100% June 5 
Internat Nickel v t c. 25; 76,967| 778,886)\0197% Sale 463 Sale | 44% Sale 423 July 18} 48% July 5 Mar. 1/56 13-16Jan17 
Preferred vot tr ctfs_100 100 | ab ihogirntel 107° 113 |105° 108 |107 July 13|107 July 13 106 May 1/111% Feb. 23 
(nternational Paper...100) 28,100 103,930)| 124% Sale || 11 12 14% Sale | 11% July 3) 15 July 25) 94% Mar. 1) 15 July 25 
P Preferred. _........ 100; 21,650) 101,400) 5034 Sale || 5734 Sale | 76514 Sale | 56% July 5) 66% July 2s} 42144 Feb. 1| 66% July 28 
ewel Tea Inc.._.___. 100 2,800 OG, TOE ckno Suse 78 82 |'81 #483 | 77% July 14| 82 July 27|| 67 Mar. 9} 96 April 4 
Preferred _.._..._.- 100 400 SEBO ches cubed 103 110 |106 110 |104 July 6]10994 Suly 28/104 July 6/113 April 4 
Kayser & Co (Julius). 100 600 7,805] 82 86 || 97 98%/____. _-.-. 97 July 17 July 28] 804 Mar. 24)7100 June 20 
lst preferred ______ Baer. Rupee GO TERA. “SEI d0, <ccctlce nous een cedennealanesat 111% Jan. 27|117 June 15 
Kelly-Springf Tire. __._ 25 6,912} 138,389/€.... ..... 70 72 |j71% 72%|366 July 18] 72% July 26 66 July 18] 76% Mar. 20 
= ME ndianoasind 00 3 ¥ hee mae ee ode 95 97 95 July 15} 96 July 26|| 95% July 15| 9734 Mar. 14 
ennecott Co --no par} 202,600) 2,221,606)|_____ _____ 47% Sale | 45 Sale July 31 49% July 5|| 445, July 31) 59 April 3 
Kings Co Elec t & P_.100 21 3, 12834 1293411126 127341127 127% 137 July 191 July 19/12634 May 25|a131 Feb. 9 
Steel__..100) 26,700) 496,515] 8 e || 67144 Sale | 71 Sale | 65 July 14 73 July 24/ 64 May 5| 86 Jan. 6 
Laclede Gas (St Louis).100 ,200 13,365)/10434 106 1/1044 106 |105 Sale 108 quy 28|10634 July 3'|103}4 Mar. 29 107 Feb. 9 
Lee Rubber & Tire.no par} 15,075] 344,600/|___-. __._. 4734 4814| 44 Sale 13| 48% July 6| 41 July 13 June 5 
& Myers Tob-.100 1,479 6,689)260 Sale 248 260 |258 267 25114 July 81272 July 24/240 April 14 272 July 24 
LL Re ea 100 500 4,873'118 119341118 122 1120, 123 (120% July 251121 July 6/118 30!1122 Mar. 3 




























































































32 STOCKS—STOCK EXCHANGE RECORD. [Vou. 103. 
—_—_ 
STOCKS. SALES TO AUG. 1 . oe PRICES IN JULY. RANGE SINCE JAN. 1. 
) Price about Xp 
N ¥ STOCK EXCH’GE In Jan. 3 : ; 
July avlb. July 1. July 31. Lowest. Highest. Lowest, | Highest. 
Par| Sharee. Ask.||Bid. Ask.| Bid: Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Loose- Wiles Bis tr ctfs_ 100 200 20 Sale || 17 20%| 155 18%| 16 July 13) 17% July 12/| 15 Mar. 7 21 Jan. 18 
First erred. .-.- 100 210 93% 96 82 84 | 82 85 | 82% July 27| 82% July 26)| 78 Mar. 25' 91% Jan. 13 
Second preferred. -. 100 100 ie Negara ce 59% July 12] 59% July 50 Mar. 3/a6244 May 11 
P LorilJard__......-- 1 625 185 ||212° 22214/230 23814|222%4 July 7/239 July 179% Jan. 19/239 " July 19 
edineetaas + 100 100 -----||11734 119 |11734 12014|118% July 19/118% July 11534 Jan. 6)120% April 10 
Meee Spepanies..... 30 1,600 80 8154 Sale | 814% Sale | 8144 July 31) 82% July 78 April14} 91 10 
oI 925 6634|| 68 68% 67144 68%| 6744 July 13) 68% July 65% Jan. 20) 68% feat 
Manhattan Beach _2.2100 sheges 5 1% 16. Bite sa 65 new Bhi at~ 0 <n aa 14% May 10| 1% May 10 
Manhattan Shirt__..-- 10 520 65 62 63 Sale | 62 July 13) 65 July 55 Feb. 1| 67344 May 24 
PE intminciaen< 10 3: 110 ||110 11544100 115 |al14% Jaly17 a115 July 109 Jan. 18|118° May 16 
Maxwell Motor tr ctf.100) 229,000 75% Sale || 8134 Sale | 8114 Sale |,69 July 13) 825 July 5714 Mar. 3) 8934 May 16 
1st preferred tr ctf.._100 ,513 Sale || 86 8614] 87 Sale | 83% July 13} 88 July 78 April 22) 93 Jan. 
2d preferred trctf --100) 17,000 Sale || 56% Sale | 57 58 | 5234 July 3) 59 July 424% Mar. 2) 60% June 15 
Ma ept Stores-.--- 100 3,300 62 62% Sale | 60 63 | 60% July 12) 63% July 50% Jan. 31] 683% May 25 
Shale i ellos pe 100 36 105 ||105 108 |107 Sale |105 July 24/1073¢ July 102% Jan. 31/109 May 17 
Mexican. Petroleum-_..100) 411,450 Sale || 96 Sale | 98144 Sale | 944% July 1/104% July 8854 June 28/1295 Jan. 
Preferred .........- 90 Sale || 90 Sale | 92 93 | 90 July 1] 94 July 8914 June 28/10554 Jan 
Miami Copper----.--- 23,000 Sale || 35% Bale 34% ry 33% July 12) 3514 July 334% July 12) 39% April 
pMolne ig lst pret_ 100 ce ete fe On eee a ee oo ek ox : 
ontana Power--.---- , 71% 74 8314 3634 9214 sale 87 Ju 7| 93% July 8 ar. 1) 93% July 20 
“| eae 00 525 109 Sale 110%¢ eae 11036 2.304 110% Tals 17|113. July 109. Jan. 3/116 June 23 
Nasional Biscuit------ 100 1,030 125 ||118% 120 |120° 121 |120 July 18)/121% July 118% April 24|125% Mar. 20 
SE. = stale cine = 775 Sale |}12334 128 |12734 Sale |124 July 5/127% July 124 June 30 129 5¢ May 12 
Nat Cloak & Suit ats, ooo 1,110 78% Sale 75 76 73 74144| 74 July 28! 75% July 71 May 9 81% Jan. 18 
EE let ‘eek netere 780 a112 Sale 108 111 |109%%4 110 109 34 Sale 21/110 July 106 May 20/113 Feb. 
Nat a & Stamp- re 6,110 283% Sale || 231446 2414| 23% Sale 4 July 14) 2414 July 193% April 22} 2934 Jan. 
eee 30 95%4|| 91 96 92 96 o472 July 11) 95 July 92 Jan. 19 97 Feb. 18 
National oS, eee 100 5,700 Sale || 64 66 63% Sale | 6244 July 26) 66% July 6014 April 22) 73% Jan. 19 
Preferred - ....-.---- 100 500 Sale 11334 Sale [113 114 |113% July 1/114 July 112 Feb. 9/116 May 16 
Nevada Consol Copper--5) 11,450 16% Sale || 16 1654] 16% Sale | 15% July 15) 16% July 15 Jan. 31) 183% May 24 
New York Air Brake...i00 13,950 140 Sale 138° Sale |128°° Sale |118 July 14/135 July 118 July 1¢ 153% Jan. 15 
New x ork Dock..... 200 Sale BE ELS own aneod 914 July 28) 9% July on May 15% Feb. 11 
St cine 100 PR Bees 25 40 21 it IS sage as ee April 28 25 April 28 
No Amer Co new stock.100 550 75 Sale || 65% 7 68 Sale | 6544 July 21) 6814 July 63% April 26) 75 Jan. 3 
Sdn iver Minkaa-100| | ~ 31380 oR ae ee eT ae eee SS a ee 3°* Suly 97] List dane or 
ntario Silver Mining. 135 e 6 6%) 6 6%) 6 uly 27) 714 Jul uly 11%¢ Jan, 
Pabst Brewing pref-.-100) _-" | ~ ‘330)___7- _____ 4 Sa RR ete es, Hi ¢July 6 53 Jam -7| 83°” April 20 
Pacific Mail SS--.------ 5 1,400 11% Sale || 21 20 Sale | 19 July 11) 22. July 113% Jan. 3) 295 Mar. 
Preferred subscrip rects- 200 Ree Gan 975% 100 9314 99 99 July 12) 99% July 90 June 6) 9914 July 10 
Pacific Telep & Teleg_100 600 2u 5 38 33 36 34 July 29) 36 July 32% April 25) 44 Jan. 15 
OT ae nah eee ee BB ee Ee ieee i Pare bay 9344 Jan. 4/a97%4 May 18 
Peo Go's Gas L& Coke. 100 1,500 111% Sale ||101 10234|10114 102 |101 July 17/102. July 100% May 5)111%Jan. 3 
Petit seats SE ultinen..... 190 ete 0 aa a eos Mee ee ie Cae A ae 4334 April19, 55 Jan. 20 
SS |: | ene i ae TS eh, SRR Lean 90 ar. 27; 9234 Feb. 
Philadelphia Co(Pitts). “50 2,850 24334 Sale || 39 4014) 3914 Sale \% July 11) 41 July 38 June 15| 46 Jan. 17 
Pittsburgh Cos] of N J 1 4,800 3534 e@ || 27 2834| 261% Sale | 25% July 28) 29 July 2254 April 24) 3634 Jan. 17 
Certificates of depéait 1 .0G0) >. ee is en mal 26 Sale | 2544 July 28) 28% July 2514 July 28) 29 June 30 
Preferred __-.------ 09 2,000 110} Sale |}100 101 {79914 102 |j100 July 28/103%% July 100 Mar. 8/111% Jan. 13 
Sica Ee Steel 1 pret“ 100 1,046 5 951% 98 98% Sale | 96 July 3) 98% July 9314 Feb. 10|10044 Jan. 18 
-anen 33,950 64% Sale || 46 4714| 4714 Sale | 42% July 14] 50% July 7 July 14 65% Jan. 4 
Preferred -....-.-.- 40 104 105 || 99 10014] 9934 10044] 97 July 18/100%4 July July 18)104% Jan. 
Pub Serv Corp of N J.100 600 RS ER ty hibepaniier 130 July 19/131, July 115 Jan. 31/132 May 16 
pubes Comesny _--- 00 4,042 165 167 ||16244 164 |2158 162 161 July 12|163” July 159% ay 10 ait ts, Jan. 17 
Quicksilver Mining---100 800 4 4%|| 2% 3%) 2% 3 254 July 28) 2% July 274 M ar. 22 Jan. 19 
Preferred -_......-- 100 100 5 5 5 54] 4% 5%| 54 July 5] 5% July 3% May 25 4 Jan. 26 
Railway Steel Spring-.100| 13,700 40% 45 41% 44 | 43 Sale | 40% uly 14] 45% July 32 April = 4744 June 12 
tir bl 600 97 100 935% 97%4| 97 99 | 97 July 17| 97 July 054 M 9}100 Jan. 
Ray Consol Copper--.-i0/ 52,300 25% Sale || 2214 Sale | 23 Sale | 21% July 15) 23 July 20 June 23) 26 Feb. 21 
Republic Tron & Steel_ 190 40,600 55 Sale || 45 Sale | 47% Sale | 42 July 14) 48 July 42 June 26) 5534 Jan. 

“ eee 1,930 110 Sale 107 108 |109% Sale |107% July 3/11054 Tuly 106% June 26/112 Mar. 14 
Sears Roebuck & 66-2100 19,425 187% Sale ||184 185 {2200 Sale |185 July 3/202 July 1684 Mar. 1/202 July 29 
Preferred __--..-.-- 600 125% --.--- 124 126 |12614 1271%4|126% July 6/127% July 125 June 28)/127}4 Mar. 
ShattuckArizona re 10 13,584, 397,014/|-.... .---- 274% 29 | 26 Sale | 24 July 11] 29 July 24 July 11) 40% Feb. 14 

Sloss-Sheffield Steel&1 pa 5,350 6334 Sale 6 40 4434) 37 July 14] 4744 July 37 July 14) 6334 Jan. 
Preferred --....-.-- 145 9 104 || 944% 96 | 94 96 | 95% July 6] 95% July 91% April 18/101 Jan. 13 
So Porto Rico Sigar~_100 918 130 145 ||215 235 |j180 186 |2179 July 5/190 July 29\240 June 10 
Preferred - .......-- 100 300 1 116 120 /116 118 |116% July 24/117 July 108 Feb. 2}120 June 
Standard Milling----- 100 1,070 93% Sale | 96 99 | 97 100 | 97 July 6/99 July 86 Mar. 10|10344 May 25 
its He of gS ae SE.OAl)] ; SR opt ete nie ounces 5% Sale % July 5| % July % July 5) % July 24 
cooeesann= 20 8444 87 || 87 91 | 8714 Sale | 8714 July 20] 871% July 8534 Mar. 1| 94 May 17 
Btudebaker Corp (ie) 100 376,050 bl167 Sale 137 Sale |1275% Sale |12034 July 13]13734 July 12044 July 13)167 Jan. 
Ee em alani a 39 113% Sale |}10734 11034|109%4 111 |109 July 17/1094 July 109 April 27/114 Mar. 
Tennessee Copper Go. 35 106,350 262 Sale |) 35% Sale | 255% Sale | 22% July 26| 3534 July 22% July 26) 66% Jan. 
Texas Co (The)------ 100; 26,875 230 Sale Sale {195 Sale |185 July 13/196 July 1774 June 27/2354 Jan. 
Subscription receipts-- - | ee oe Unawdldcsce anans f186 July 3|f193 July 25\\f181 June 27/f193° July 25 
Fee an 1-569 eg ee ee ee Bye Mey Tel obs Mae 16 
‘obacco orp. 900 1 2 {100 107 |100 104 {99 July 14/104 July uly 1 ar. 
Underwood Typewsiter100 600 84 90 91 100 | 98 102 | 97% July 27/100 Jul 86 Jan. 12}/106 May 23 
Preferred..---.-.-.100| __.__ 107. 113 ||11034 ___-- mo? | ohare y *1i0 Jan. 28 11734 May 
Union Bag & Papet=-"100 10,200 8% Bale 5 5 63% Sale 5% July 3] 6% July 44% May 9) 8% Mar. 20 
vib eho rant 5,400 28 31 33 39% Sale | 32 July 5) 39% July 8 Jan. 27| 39% July 31 
United Cigar Bits =*=100 1,850 62% 63% 57 58 45 52 July 21) 57 July 52 July 21) 64 Mar. 20 
aaepeoncce 200 a110 Sale 108 -----|108 _____|108%July 7|109 July 2106 Feb. 2)111 May 11 
United Cigar Stores. 22100 11,925 k 9% Sale || 94 96 |j98% Sale 93. July 14/99 July kQ ~=Feb. 9/k10 Feb. 19 
Ladi bina 100 11%)115 «119 {116 119 |117 July 18/117 July k11}4 Feb. 10/k12. Mar. 18 
United es 45,100 146% Sale {158 Sale |15634 Sale [150 July 12|16234 ily 136% Jan. 31\|169% June 
UO 8 Coes thon Pape & 2. 100 6,000 25 e 20 2144) 20. Sale | 18% July 12] 221% July 15% Jan. 31) 26% Mar. 14 
nba eniine 1,850 47 651 50 2-54 4% Sale | 52 July 14| 5434 July 484 Feb. 5| 54% July 31 
ee. neccs~ ke 3. . : 45 49 30 31 S00 1 ee ee ae 3074 June 28| 49%4 April 29 
U 8 Indust ist Alcohol. ~.100 439,650 128 Sale 133 Sale {108 Sale | 97 July 13/13334 July July 13|170}4 April 
SOLE IE: 30 107. Sale || 99 10634|100 104 | 9914 July 1111005 July 9936 July 11)j114 Jan. 13 
U 8 Realty & Improv_100 550 3934 Sale || 27. 32 =| 29% Sale | 27% July 14| 31 July 25 June 27} 49. Feb. 23 
U 8 Reduc & Refg----100 600 334 Bale ||..... ----- 1 Sale | 1 July 31) 1% July 1 June 3) 3% Jan. 
PIO... ... nacncce 10 300 3 |) aaa 5% #1 1 July 17] 1. July 1 Jan. 24) 4 Jan. 
U 8 Rubber. _....---- 100! 17,750 5544 Sale || 544% Sale | 51% 53 | 51_ July 14] 54% July 5]| 4794 Mar. 1) 5834 Jan. 
Fist poet erred... ._ 100 2,410 10934 Sale ||10914 110 |108%% Sale |107% July 15|110% Taiy 106% Feb. 5/112 April 4 
US Smelt Refg & Mg--50 33,525} 494,215||--.-. ----- 6944 Sale |j67 6814) 66 July 13\j73% July 624 June 27 a3%8 ay 9 
PR enttccnese 50 S00, DB AEEsance weeen 5054 5114/49 5054) 50 July 13] 5034 July 50 June 20) 53}4 April 11 
United States Steel-__ 914,900 8834 Sale || 855% Sale | 86% Sale | 83% July 14] 87% Jul 279% Mar. 1| 89 Jan, 
~ — Sieceopeunee 17,258 117. Sale ||117%4 Sale |z11614 Salelz11614 July 31 118%¢ July 115. May 3/1184 Jan. 25 
Utah Copper._......-- 32,000 80% Sale || 77% Sale | 7614 Sale | 7434 “July 14| 793% July 74% July 14| 86% Feb. 1 
Utah Securities v t c__.100 9.600| . 46.38Bi.-.-<< ste-3 18% Sale | 16 17%) 16% July 28) 18% July 16% June 9} 20% Feb. 
Va-Carolina Chemical _ 100 3,900 8 Sale || 39% Sale | 395¢ Sale | 37° July 18] 41% July 36 April 24) 51 Jan. 17 
seocense=- 300 112 Sale 10634 110 |106 112 |108 July 24/110 July 22108 April22)112 Jan. 

Va Iron coal & Gait: =100 1400 {0 AE hock. cence 45 50 | 41 48 | 41 July 27/ 48 July 41 July 7 aan on 
can Detinning - -- -- DOG, | sede eieebhGs en dlalecodgc css eens 7% July 24) 7% Jul 7 ar. an. 
Wells, Fargo Express. 100] ~~"ago| areal 186 34Bala ||i28~ Baio |i25-~ 198° |i37° yal ie: Breall 129% May 15/138. Jane 17 

‘argo ress... 650 z e ale 128 |127 Jul 6|128 Jul ay an 
Western Union ‘eleg..100 5,515 8834 Sale 9 927% Sale | 92% July 13} 95 July 87 Mar. 1) 96% May 26 
cannes Aap ErekeSG, |... ul | ot YRDcnece latessetass-+ikeriel4-.-- S43 bes? ola etl aeo Cae oe a139 Feb. 24|a139 Feb. 24 

West’gh E & Mfg assent. 50 157,950 6834 Sale || 57% Sale | 57% Sale | 5234 July 14| 593% July 5234 July 14| 6934 Jan. 
referred... - 20 78 e . sie Lae 70 July 11| 70% July 70 April 19| 79 ar. 15 
Weyman -Bruton-.--- 100 Ante D ‘ates 22214 280 235 MO fice... acucusteeeettlc. ae 25 ar.17\|225 Mar. 17 
Will etc SFA 28 02.050 ve 1088 Sal 5834 Sale |3571{ July 31| 763Z July 10 NI yar 31 ett July 10 

ys-Overland ....-- 302,050) 324,950)|-..-- ----- ale jj ale |j757144 July 31| 7634 Jul 4 July 4, y 
io a as ae a ‘= Sia ed 233 «Sale 108} ia7i<li06"” Baio “|1087 7” " sane Ad gh reidltiis 19036 san. Pe a8 une : 

eM Hae 7,900 Led BAR ale {105 July 13/109 July 7/102 ar. 2\11 une 
Woolworth (F W)-2- 100 6,240 119 Sale Sale |136 138 |134\% July 11|137% July 27/118 Jan. 5/13934 May 12 
EY on tapes diet 100 371 122 124 12236 124 |12344 124% 124%4 July 5)124% July 123 June 29/125 May 18 
Worthing’n P&M vt c_100 S00, -\. Q@@ilaséoaete<6kae sonieee=s 24 33 July 13 37 July 25 July 13) 27% July 13 
Preferred A v t c..._100 aon: ) SO neath entssedl 97 103 38 July 13 July 24 95 July 13) 52% July 14 
Preferred B v t c____100 OO) a en a se 52 54 52% July 14 3992 uly 1 52% July 14! 9734 July 24 
a Less than 100 shares. 6 Ex-r c Ex-div. & rights. d istpaid. fFullpaid. hk Ex-stockdiv. j; —S ex-dividend during the month 

prior : to this date. k On basis of $1 n From June}16 sold ex-stock div. s Par $25. wv On basis of $100 par. z Ex-dividend. 








GENERAL QUOTATIONS 


OF 
BONDS AND STOCKS. 


1. 


In the following thirty pages of tables, 


Stock Exchange in the United States; also for leading unlisted and inactive securities. 


isaue. 


this rule. 


interest in addition to the price. 
price includes the interest, should there be any. 


3. The letter “f” prefixed to bond prices denotes that the quotation {s a flat price—that 1s, that the accrued interes: 


orms part of the price, and therefore the purchaser does not have to provide for it separately in maki 
already stated in the case of income bonds and bonds in default, the price is always “‘flat,’’ and no des 


employed to indicate the fact. 


4. Stock prices marked thus (d) are per share. Al! others are per cent except bank stock prices, which are quoted 
per share unless otherwise stated. 


5. 


As the New York Stock Exchange 
the same method, and no longer employ a 


i 


from sources which are considered reliable. 


payment. 
gnating mark is 





33 


uotations are given for all the more {mportant securities listed on any 


2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of 
n with Jan. 2 1909 to quote all bond prices ‘‘and interest,’’ we have adopte 


esignating mark to indicate the fact except where there ts a deviation frow 
The reader will understand, therefore, that unless the letter ‘“‘f” {s prefixed to the price, he must pay accrue* 


This, however, does not apply to income bonds or bonds in default, In which cases the 


As 


It should be borne in mind tn the use of these tables that the quotations for many {inactive and unlisted securities 
are merely nominal, but in all cases the figures are obtained 


6. The following abbreviations are oO ten used, viz.: ‘“‘M” for mortgage, “g” for gold, “g’d” for guaranteed, ‘‘end” fo 
endorsed, ‘‘cons’’ for consolidated, ‘‘conv’’ for convertible, “gs f’’ for sinking fund, “‘l g’”’ for land grant, “op”’ for optional. 
A The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 


NOTICE—AIl bond prices are “and interest” except where marked “f” and income and defaulted bonds. 






















































































Bonds | Bid. | Ask. Bonds Bid. | Ask. Bonds | Bid. Ask. 

RAILROAD BONDS Balt & Cumb Val RR 63’29_J&J; 102 | = int Buffalo & Southwest—See Erie.| 

Bonds of companies consol’d are, | Ex lst M 6s wh LR A moe LOR | wean Buff & ay tg ot RR Corp— | 

often under the consolidated name.) Balt & Harrisb—See West Md | lle lst 4s Dec er iil dee oi J&J) 81% 

Adirondack—See Del & Hudson Baltimore & Ohio— Burl Ced Ra Pies 

Akron & Barb Belt g4s'42.J&D) 90 | -.-.--| Priorlien 34s g 1925_._.J&J 9234 92%/Burl & M. ( ~ et 

Alabama Cent—See South’n Ry) 2 lst M 4s g July 11948_._A&O 90 90% |ButteAnaconda & Pac ae bs "44 Paar 97 98 

Ala Gt South Ist 5s Dec’27_J&J, 104 | 105%|| Conv 444 81933red 1923 M&S 994% 95 California N W 5s 1928 mn A&O 102 103 
Gen M 5s Dec 11927£..J&D 94 | 98 Ref & gen 5s 1995 Ser A_J&D 100% 10044||\Cam & Crete 5s g *41- J&J| * 200.) sacek 
lst cons g 58 1943 Ser A-J&D -----| 995%|)| Eq g 44s 1917-Feb '22_F&A 54.40 | 4.25 Gen M g 4s 1955_.---.- P 92 94 
Belt Ry of Chatt 5s 1945_J&J; 91 | --... Eq 43s 1917-1923 _...- A&O 64.49 4.25 %,|Canada Sou 5s 1963 ser A. Ac 102% 102% 

Ala Midland—See Atl Coast Lin, | Pitt Jc&M div3}4s G7UMEN 91 | 91}4\Can No—Land gr 48 1919 .P&4, -.--., -.--. 

Alabama N Orl T & P Junc— | Pittsb Lake Erie | ist con deb 4s 1930 gu_J&D30 --.-. -..-. 
“A” deb 5s g'40 red '10- Man lf ..-.| 193% Refund gold 481941..M&N, 36%) 87 Coll tr 5% notes 1917..M&S__ ¥8!4 100 
“B” deb g 58’40red’10._M&N if... -| 3183 8 W div ist g 3448 1925_.J&J,) 9044 903%%| Eq 434s various... 67%) 5% 
wee deb g 5s Nov 1 1940- wes Ufs 7314 3l73 Central Ohio— Manitoba SE ist 43 £729 Peal 75 | . ... 

ala Tenn & Nor 58 1956__A&O. 85 Reor Ist con g 44s’'30M&S 100% -..-. Weaeeeg Seems g4s'39gJ&i) -.---. 

Ala & Vick—Con g 5s 1921 2&0 “99 101 Monon Riv ist g 58 1919 F&A) 1004! 102 |\Canadian Pacific— 
2d consol g 58 1921. -.A&O| 94 | --L-. Ohio Lap a wel Y=! 106%) -..-. Cons deben 4s perpetual__J&! yf Be 85% 
abeen &} er ist g 68°21_A&0 10344) -.... Gen gold 5s 193 104% -..-. 6% notes Mch 2 1924. M&S2 i013 ° 10156 

—See Del & Hud) Hunt&Bs Ist 6s iste Ne) | ey Pee Eq tr 44s 1917-1928 _. J&Jb 4.60 | 4.40% 
Allegheny Val al wae Hy oy RR Rav &G ist 63 20 F&A) 103 | 2. Val44s1929_F&A;| 72 | 85 
Alleg & fR«& Pitts Cl & Tol lst 68’22_A&O 10634) -.-.- New Brunsw Ist g 5s’34_F&Allf --. .- a 101 

Allentown oa 4s § PIp19 J&d 99 100 “— Junc—ist g 68 ’°22..J&J) 108%) -.... Cons deb 4s ye J&ibilf -.--. 80 

Alton Bridge—See St C M &Stl, it ag Se July 11922... J&J} 101%) 2 my. me deb i J&DIIf ---.- i 100% 

oan em ae lst g 48 1995__.Q-J| 65 68 Pitts & West—lIst 4°17. J&I5J) 993% 2... = ee Tita nois aa | 

oma & West— | Sch Riv East Side 4s’25_J&D) 98 99 Seanies Gent —See Seab Air L. 
hee eo =e OS 80 Staten Isl Ry 4s 1943._J&D en: So. sah Caro Clinch & Ohio 5s 1938- Tei 941% 96% 
peeks {tctpkVelep ieoCoaiseas. | Ree hanes | Oe OS Ree nit man mes | “9834 
alley no 4 

Athovilie & Spartanburg—S U & lst M 5s g Jan 11943_.._.J&J| 101 102 |\Carolina & Y: Yadkin River— 

Col ist mg 48 1995_.J&J) 75 | -.--. Cons refund g 48 1951 _J&J| 63 65 Ist s f 53 1962_._.-.... 81 88 

Atch & East’n Br—4s 1928_J&J; 80 | -..... Medford Ext 5s 1937...M&N| 85 90 |\Carthage & Adiron—See N Y © 

Atchison Topeka & Santa Fe— Piscat Div g 5s Jan ’43..A&0; 96 98 |\Catawissa cons g 4s 1948. -A&O 97 99 
Gen mort gold 48 1995..A&O 92% 93 StJohnsRiv 58°39_F&A 83 87 |iCRIaF& N_-See BCRE&N 
a 4sJuly 1°95.Nov) 83% 85 Van Bur Ex 5sg Jan’43.A&0; 90 93 |i\Cent Ark & tLsw 

tamped_.......... &N\| 83%) 84 Washburn Ext ist 5s’°39_F&A) 80 83 t Branch Ry—See Mo Pac 
Conv g * —< = ous sinbendaibe J&D| 103 104 Aroostook Nor 5s g 1947 A&O| 88 90 |iCent Br U Pac—See Mo 
Conv g 48 1960_..... &D|) 103 104 Nor Maine Seaport 58’35A&O\n 88 90 t 
Bonds f° il aecinteeoes D) 101 101 }4||Battle Cr’k & Stur. Mich lst M g 5s Nov 1 1945..F&A| 10754) _.__- 
Trans 8 L ist 48 1958 _.J&J| -.--- 89 —See N YC & H Riv. Cons gold 5s 1945_._..M&N| 100 101% 
ae me ee 44s8’620pM&8;| ----- 9634)|Bellingham Bay & British Col— Eq 538 K Sept 1917..M&S/b4.40 4 
E aes Dt “ist gis 38 MES y tay dewers lst g 5s = Des 1 ag Alin eal J&D| 92%) 95 ea vs! 2 OT a 4 ‘lila es 
a Div *"28.M&S; 94 | -...- [acon or tre ; the Qe 
Hutch & So ist g 58 1928_J&J| 100 | ---... Belt RR «8 Stk Yds tind'p "1’s)— Mid Ga & Atl Ist 58 1947_J&J; 100 | LL. 
Mt Div 4s 1965_J&J)| -_-.-- 85 1st ref g 48 1939___.___- 04 97 Mobile Div g 5s 1946.___J&)) 103 | LL. 
San San Joaquin Vall— Belt Ry of Chat—See Ala Gr So Oconee Div istg 5s1945_J&D) 98 | ..... 
lst g 58 Oct 1 1940.._.A&O) 10934) 110}4)|Belvidere Del—See Pennsylvanija Cent RR & Bkg 531937 M&N| 94 96 
cone e Prescott & Phoenix ngton & Rutl’d—See Rut Chattahooch 58 ’'°30_J&J| ----- , 101 
58 1942__..___. M&S; 103% 104%||Big Sandy Ry—See Ches & Ohio Chat R & South g 53 °47_J&J,; 100 LS: 

Atlante irm & Atlantic— irm hes St L & San Eatonton Br 5s g 1926..J&D) 99 | -.-.-. 
Atl & Birm Ist £; 5s 1934_J&J 85 88 ||\Birmingham & SE 6s 1961M&N| ----- 98 gtd 5s '20_J&J | es Lee ee 
Income 5s Noy 1 1930_-.-..-..__ BO: |. «deme Birm Term ist g 4s "57 gu-_M&S 8344) 84}4)\Cent Indi Cl Cin Ch & St Louie! 

Atlanta & Charl A L—See south ern Ry. Boca & Loyalton 63 '23 op A&O|_--.--| -.---. Cent New Eng—See N Y N H \& Hart!) 

Atl Knox & Cin—See Lou & N Boonv St Louis & Sou—See Mo |Pacific Central of New Jerse ca 

Atlanta Knoxv & Nor—See eae isv & Niash Boston & Al 5s Oct '63.J&J| 10814) -..-- Gen M (now st) "87-J&j| 116 | 116% 

aceet iB, Dan ore South re oe J 7) i kik cubed mee mY ore) acaba Am Daiep Go pres 58°21 nial 103 34 104 

antic City—See Read s July 1937__..__-.-- ieee Leh & 

Atlantic Coast Line Co of Conn— Mart 1933 gzuNYC_M&N| 93% 95% 1920, 1925, 1930, n S35. 3D b4. 30 % 4.15% 
Certs Indebt 5s irredeem J&D|f 100 | __.-- 4sMay11934guNYCMA&N 93 | _._-- Y & L Brgen 4s°41_.M&S; 99 | -.-.- 
Cérts Indebt 4s opt 1920_J&Jf -.--- one's “x 1’ NYC..M&N| 9234) -..-.- General gold 5s 194i Mas aku) “aldes 

4s 1925 opt 1910_____- J&IS 90 91% a §) | Ree J&J} 81 83 %4||\Central Ohio—See Balt & Ohio 

Atlantic Coast Line RR— ra s1952guNYC._.A&O| 81 83 tral Pacific—See So Packie. 

ist cons 4s July 1 1952 M& 92 92 34) Bost weal $ ¥s Feb’33_J&J| 9634) -.--- Cent Verm ist 4s May ‘20.-9-F tain i 82 

Col tr g 48 Oct 1 520 M&N| ----- 8444) 4s Gott B IIe cewdkene ABO. 08.) sceur Charleston & Nor—See Caro Atl |& West 

Conv deb 4s’390p’16M&N| 92%) 93 4s April ipa be tected al £0O| 914) -..-. Charl & W Car Ist 5s ’46_.A&O 102%) 163 

Unified g 48 1959___.. J&D ” 1 wenwe 34s July 1 1919_...-...J&J} 9534) -.-.- Aug Term ist gu g 68'47.A&0;| 110 lil 

Gen unif Ser A 4 8'64.J&D 8954; 8934|| 334s Jan 1921__.__...._- SJ&J;) 9434) --.-. Chateaugay Ry Del & H 

Eq 48 Sept '16-Mar’ 17 M&Sb 4 e 4.40%)||Boston & Maine—4}4s g'44J&J| 78%) -.--. Chattahoochee & Gulf—See Cent) of Ga. 

Fa 4740 rr Pacts = 2) J&Db4 4.40 434s April 1 1929__......A&O) 8534) -~.--.. Peers ag van - din gu.J&J| 32 85 

d— 5s’28M& 10634; 107 48 11926.... -..M& G956. 2cccu Chesapeake & 

Atlantic Cous e of 4s Feb 1 1937_...... ---F& 7554) ..--- pL. re be 1 30. --M&N 10434; 105% 
Gen Ist g 48 J 48_J&J} 93 | -..-. 4s A 11942 ....-. Ai 72 ounce gold 1992_.M&S| 895 90 
NEofSC 681 33__J&J +) Ba econ 8348 Nov 1 1921_...... M&N 88%) -.--. Conve AS ‘ yy op °15._ F&A 85 85 

Brun & West ist 4s '38_J ay Gees 34s Jan 1923_....... 2 J 85 ee aot 563 1929_J&J) 93 95 

Cent of So Car 68’'°21_.J&J| 107 |  -..-. 3s J Rito mcitdedsl wit J 55%) .-e-e be — BOOBs eicicntided A& 934% 94 

Char & Sav gen 78 1936 J&J| 132}4) -...- PortsGtF&Con 4448 '°37._J&D) 85 | -.-.-. alley Ist 58g °40..J&J) 94 97 

Fla So Ist g gu 48 '45__.J&J| 89 91 ||Bos & NYA NH& Potts Creek 4s 1946___.- J& 74 ae 

Nor & Car 58 1939_.-A&O|} 106}4| -.--- Boston & Prov—4s 1918_..J&J| 99 | -.-.. R SF A Div a aun thea J&J| 86% 87% 

Pet’b lassA5s g’26 J&J|} 105 | 1... Boston Rev B & L 4s’27_J&J) 9944) ----- cons & 9... J&J) 804 3 
Class B 6s g 1926._A&O)} 115 | 1... Bruns & W—See A Line Warm Sp Val ist oe g 41M&S 90 ..}. Sees 

Rich&Peters4 81940-A&O| 97 | ...-- Buffalo Creek ist 5s 1961, 36s adiient? cima Coal Riv Ry ist 4s gu’45.J&D| ----- 83% 

SavFla&w 84A&0) 11814) --.-- Buffalo Rochester & Pittsb Elevator Cog 4s gu '38_.A&O) ---.-. 80 
ist M g 5s 1934... A& 05%) -...- General 5s g 1937__.... 1084} ..-.. Big Sandy Ry letg4s'44.J&D\ _..-. 85 

Silver 1 & Gulf— Con g 434s 1957.. _..M&N|) 101%) 102% em 4 ist_g gd 49°40M&N O68 414. . 
4s g 191 wenn ensued 9934) 100 Equip 4 Ser E 1922. _M&N 64.65%) 4.35 hés 1st 4s °36_J&) 8A 85 

Wil 4 Wel g 5s°35.J&3| 106 | -..-. Equip g ¢ s Ser F 1927_A4&0b4.65%)| 4.35 West PocCorpist4}4s'45 F&A 70 bls 
Gen mort g 48 1935 -J&J} 9234) .....|| Equi G 1929__...A&0 64.65% 4.35 Chneapeake & C & — Northern 

Atlantic & Y: Southern Ry. Al& jest 4sg 1998A&O, 90% -.-.-|| Ist M 5s 1945 guar-_--.-. A&O| ..--- 101 

A Sou a Clear & M ist 58g gu’43_J&J| 107 ----.-||Chesterf’d & tone? ist 58’55F&A; 70 90 

Ane Nort n kes fe | MBbomol i EG Meus-GED IBiyg <a 

Balt Ches & Atlan—See Pa R ¢ 

“> Basis. / This price includes acerued interest. & Last sale. 1 In London. » Nominal. « Sale price. 
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34 GENERAL QUOTATIONS. [Vou. 103. 
NOTICE.—All bond prices are “and interest” except where marked “f” and income and defaulted bonds. 
Bonds Bid. | Ask. Bonds Bid. Ask. | Bonds Bid. Ask. 
Chic &Altonist3#4s81950 ..J&J| 46 50%||Chic R I & Pac Ry (Concd)— Delaware & Hu — 
RR refund Ee its --A&O|; 59% 601%|| Peoria RyTer 48°37 gu op (cess 55 Conv 58 1935 -.-. -.--. 105%) 105% 
Deb 5s 1928 subj to call. J&D 15.4 warmed RIAr & La 44s 1934..M&S| ' 56% 59 1st lien equip g 4$8'22__J&J} 100344) 101% 
Eq Assn 44s 1916-18._.M&N/b 5.25 4.60% Rock Is] & Peoria 68’25..J&J| 110 | ----- || 1st & ref gold 4s 1943__.M&N 98 98% 
Chicago Bur oe & Quincy— S8tP& KCShHL 4Ms'41F&A| 68 6814|| Penn Div 7s Sept 1917..M&S/ 10214) ---.-- 
Gen M 4s 1958...-.-.-.-. Mas 92 93% Keo & Des M—1st 58’23A&0, ----- 65 || Adirond ist 4}¢s 42 gu._.M&8S OF at cneed 
Deny Ext coil c 481922.F&A|} 9934) ----- Chic St L & N O—See Ill Cent | Albany & Susq 34s gold 1946 
Tilinois as 490p’29 15 8334 8414)|Chic St L & Pitts—See Penn Co Koouy before 19 +o gu. A&O 86 86% 
4s J | T Saye 9434; 97 hic 8t Paul Minn & O a— || Bluff Point Land Imp 
Iowa Diy sf 5819 ee vis 103%]. ----- Con 6s June 1 1930__--- J&D| 118 118%) lst M g guar 4s 1e40- das i 
d481919..A&O; 9934) ----- Con 6s red to 34481930.__J&D} 91 | ----- Chateaugay Ore & Iron— 
4s 1927__.M&N 985 99 Deb gold 5s Mar 11930 M&S; 100 102 Guar d 48 1942____J&J ee Re Pe SE 
8 W Divstf 4s 1921___.- M&$| 9934| ----- DANEE o idcdecamsazece| --+--| ----- Hud C 4 48'17-"18_M&N| 97 | -.--. 
Burl & Mo(Neb) con6s’18J&J| 10034) ----- Ch ~} P&Mistg6ési918SM&N| 117 | ----- Rens & lst 7s’21M&N| 112%) ----- 
Vall ist 68 1919..-J&J} 10044) ---.-- North Wisconsin—6s ’30_J&J| 117 | ----- Utica Clin & Bing 58’39_J&J} 100 | ----- 
CBé& 2 jens Nor StP&SC lst g 68 1919 -A&O} 10334; 105%||Delaware k & Western 
Cc & Super Sh L 5s June 1930M&S; 10444; ----- Mo &Esx 34482000 Je JI&D 865% 87 
& Imp M 4sg’550p-J&J\f 2234) 25 ||Chicago Terminal Transfer— N Y Lack & Western— 
Us Mig & Trctfsdep_._|f 21 25 Chic & Gt W 5sg1936..J&D| 97 | ----- - a ga Jan 1 1921__J&J| 1064) --.-..-. 
1st consol old 1934._.A&0; 10644} ----- Chic Terre Haute & Southeast— 1 55 gd cons 1923__.F&A/} 10254) 103% 
Gen consol 1st 5s 1937. _M&Nif ----- 86 lst &refg5sDeci1’600pJ&D.| 68 80 Imp or 23 M&N 97% 98 
U 8 Mtg & Tretfdep..-.| ---.-- 85 Sou Indiana ist g 48’51-F&A|- 61 65 Oew a &8 58’23..M&N| 101 | —----- 
Stam May 1915 -.| ----- 85 ||\Chicago Union Station— st refg3 4s s 2000F&A e. | mhewe 
Stpd ye A 15 . fy Ce ey OY Be 1st g 4i4s 1963_____---- ania 9934; 99%) Dene 2 & Rio G tan 
Ce Er eee 86 |i\Chicag estern I ist con g 4s 1936..-.-.J&eJ 78 78% 
PurM Ist lien ibe aden! &A 0 50 Gan gold 68s Dec 1 nea “9M 106 107 Ist con g 434s 1936_____ 84% 85% 
Eq 5s Sept '16-'22 op..-M&S|b 5.75) 5.40% Consol g guar 48 1952... <4 a4 7554| 77 Improv’t gold 58 1928...J&D| 8034) 83% 
Ch & 1 C Ry—Ist 36. J&J me 1 ahaee 56% n t 1917_.._-_M 99% 99% st & g& 5s 1955 op_._ F&A 68 70 
Danv&G Cr lst M 68’20M&N; 85 | ----- Chic e West ich—See Pere “ || Adjinc 7s cum 1932 0p -.A&O f 72 75 
Ev TH&Chic inc 6s ’20_M& TS eae Choc Ok & Gulf—See C RI & P || RioGrJunc ist gu5s’39J&D) 8734) 95 
Gt West—ist 48 1959M&S| 70 70%|\Cin Day & Iron gu 58'41.-M&N; 40 | -----) — Gr So Ist g 48 °40___J&J 35 40 
Chic Ham & West Ist 6s8’27 J&J| 108 111 ||\Cin Find & Ft W—See Cin H&D | st g 4s guar 1940._.._.J&Jj 34 | ---.- 
Chic & I C Ry—See Chic & E Ill Cincin Hamilto Dayton— x Rio Gr West Ist 4s '39__J&J 75 75% 
Chicago Indiana Sgsumern & General 5s gold 1942.._._.J&D|} 95 oF. 4 Ist cons g 481949 op__A&O| 62 66% 
Con mtge g 4s 1956 88%%| °89 2d mtge gold 44s 1937_.J&J} 91 | ----- Utal Fuel fot 501 fe ° GRR ae eae: 
Ind Ill 1s 1st Per 950. 383 SO76) «cucu Gen 4 sJ haf 1 1939. __-- iyo ae 73 | Utah Fuel ist 5s 1931_M&S 85 95 
Chicago Indianap & Lo Fixed J&J & Nov| 70 | ----- | Des Moines & Ft Dodge—See M/inn & S/t Louis 
SD uals] 112%4| 115 || asta ret gold 4a 1000-..-32)| 74 80 Des Moines Union de {917 Mehl .9936| -o-- 
Ref M g 5s 1947 Ser B__-J&J| 100 | ----- Guaranteed -_ --------..-- 7596) .ccce ||Des Plaines Val Ry—See Chic &| N W 
Ref M g 4s 1947 SerC J&J| 82 94 Cin Find&FtW 48 1923.M&N| ----- 70 | Detroit Grand Haven & Milw— 
Eq 4348 Sept 15°16-’21__M&8/b 4.85) 4.45%|| Dayton & Mich ist 5s 1911 i ist Equip 6s Nov 14'18_A&O| 97 100 
ESA Mec iAGGes 155 Lid lcrak a eeaeeteercae| 9) ~~ padMtape Wa seorecy |” 
s Fe - 7 ; i et Gr Wes e 
dlanap & Lou “ist 43 "56J&J| 70 | .-.--|\Gin Leb & Nor—See Pennsylvan\ia RR | Detroit © Mackin — 
CoR se en 55 65 |\Cinc & Musk Val 4s 1948_F&A he ee || Prior lien gold 4s 8 1995._J&D 77 85 
Ch M « StL She See EG Cig NO& Texas Pacific— | Sonne ld 4s ee _—J&D| 75 80 
Chi Lake Shore & Eastern: 8 Nov. 15'16-21 M&N15/b4.60%| 4 40%) Detroit Mich Cen 
ist M 4}4s 1969 0 1919-J&D ewe 965% cindn are ist g 49 1951- J&J 78 83 ||\Detroit & Tolado Sie Shore Line— 
Chic Milw & Puget Sound— F W—7s g’'21_J&D;| 109 110%4||__ Ist gO old guar 4s 1953____J&J es Ee 
lst M fai 4s 1949 guar J&J- 9136. asiad Gin Sane & Slew —See CC& StL (| Dul & Ir Range—Ist 58°37 A&O| 10134; 103% 
Chicago mrpnee & St Pai ||Clearfield & Jeff—See Pa & N W |Dul Mis & Nor Ist 6s ’22__J&J| 10344} ----- 
Gen Ake 1 1989_ Jad 8944 901%||Clearf & Mahon—See B R & P | 1st cons g 6s Jan 1 1923__J&J| 103%4| --_-- 
Gen ref 4 an 2014A&0| 92 9214||Cleveland Akron & Columbus— || Gen gsf 5s Jan 11941___J&J| 103 104% 
Cony as Jar 2014 Ser B F&A| 10634 107 54 General gold 5s 1927_...M&S| 102 | ____- ||Duluth Rainy Lake & Winni 
Gen g 34s B May 1 1989 J&J 78 79 || Istconsguarg4s1940._.F&A) 92 | -.--. || Ist 5s 1916 ext 1921 dee 95 97% 
Gen g 414s May ’89SerC J&J| 10044) 1015) Unguaranteed -..-..--.-- 88 94 ||Dul Short Line—See St P & Dul 
Deb gold 4s July 11934_.J&J| _---- 9114||Cleve Cincin Chic & St Louis— ||Duluth South Shore & Atlantic 
Conv deb 44s ‘32 0p’22 J&D| 10044} 1005%| General 4s gold 1993.._.J&D| 79 791%4||_ 1st gold 58 1937________ J&J) 9134 95 
Gold bonds 4s 1925 op ’22J&D 93% 414%4|| Gen M 5s B s08..-787 98% 99% ‘Dutchess Co—See CentNewEng 
Chic & L Sup Div g 5s’21J&J|} 103 | -----| Deb gold 4%s 1931_.--- 83 8634 |East Tenn Va & Ga—See So Ry 
Ch & Mo Riv Ist 5s bey J&J| 1045%| 106 | Eq tr 5s 1917-1929... Pa b4.85 4.40%! ‘Eastern Minn—See St P M& M 
Ch & Pac WestDiv5s’21-J&J| 102%) 10344) Cairo Div Ist g 48 1939-.J&J) 83 | 8574 /Easton & Amboy—See Leh Val 
Dubuque Div Ist 68 1920 J&J} 10614) ----- CW &M Div ist 4sg’91_J&J| 74% Elgin Jol & East’? 58 1941_.M&N; 102 | ----- 
o & So g 6s ass’d '24_J&J| 110%) ----- StLDiv ist col trg4s°90-_M&N; 80% $234 Elkin & 4 Allen —@o 1041...J&J| -----| ----- 
La 8 D Div ist 581919 J&J| 101%) ----- Spr&ColDiv 4s lst g’°40_M&S; 804) ----- ||Elmira & iamsport— 
Mil & Nor 6sext at 414'34 J&D| 101%) 102% hite WV Div Ist 4s’40_J&J 80% 84 lst 68°10 + * = 4% 1950_J&J 96 98 
Con6s’ 1l3extat44to’34J&D|) 101%) ----- Cent Ind Ry gu 4s 1953_M&N IS ees ae Income 58 2862________ A&O| 104 106 
Wis & Minn Div g 58’21_J&J| 10334) 103% a oA Ind & St L Sh Line Ry— El Paso & Rock Taid = See El Paso & Sou|thwest 
Wisc Vall Div ist 68 ’20__J& OOF "1? 22 rie, guar 48s 1953_A&O0 Se ae El Paso & Southwestern Co— 
ghe No ee ive arg Cc I re AE Bt 36. 7 0244) ...-. New Mexico Ry & ae 
Chicago & North Con sf 6s ’20 .M 1055| 105% 1st col tr g 5s Oct 1°47 A&O 93 95 
Gen M 38g Tony SS oo ahah M&N 81% 8134|| CinSan&Clevcong Pn at ay 163° 7 “june ist&con&coll tr g be BIAKO 93 95 
Gen M gold 4s 1987-9 Mea 94 94%|| Clev Colum Cin & Indiana Dawson R & Coal5s'51J&J| 94 97 
Stpd non-pay Fed Inc Tax| ----- 9334 Gen con gold 6s 1934..J&J| 116%) -__-. ElPas&RI ist ggu5s’51J&3\ 9314) _---- 
Gen 2 58308 retpine tax M&N| 11214) 114 Id Blm & W ext 48 1940.-A&O} 86 | ----- Erle—NY&E lst4sextg’47 M&N| 9634; ----- 
Sink fun --M&N| 1035) 104% Ind & St L 1st 78 1919 A-J&J} 103 | ---- 5s 2d ext gold 1919_____ S| 101%) 102% 
a 19% same Sib fF eeu 1st 7s July 1919 Ser B_M&S/ 103 | --.-- 44s 3d ext gold 1923_._.M&S} 100 | —_--- 
w.. MI nen isn nina tals &s fo sts A&O|} 104%! ----- 1st 7s July 1918 See MEN; 103 | ----- 5s 4th ext gold 1920____ oO, wis ...-. 
ear deb 5s 1921__A&0 15} 10114} 103 Oo -y 4 & We dsA Dr 1938. 3 O5°«t SX 4s 5th ext gold 1928__.__J&D ee BP eee 
a bonds 481926.._F&A15) 94 | —_---- Peo & East cons 4s °40._A 76 77 7s 1st cons g 1920______ 109 110 
Equip tr 44s ae etek A&Olb 4.38) 4.15% 34 cone. inc 4s 1990___Apr $ 2 gs 38 7s 1st cons g fund 1920._.M&S;| 108%] 109% 
Des Plain Val es Val ¢ 8’23.J&D| 93%) ----- oo. hp ctfs dep-_- SOMl 2552 Prior lien gold 4s 1996___J&J 83% 4 
8°47 ae a re Cleveland & veers Gen lien gold 48 1996__..J&J| 74 74% 
"33 A 43034) - 3.08 Cons now ist g 58 1933.__.A&O} 107%} 108 Conv gold 4s 1953 Ser A_A&O 67 69% 
eri Min ms N Wists 8 Soha 8754) use subject tocall....| 105 | ----- Series B 1953________ A&O 70 71 
ManitowGB&NW348'41J&)| 80 85%4||_ Conrefgg rey 81930 red_J&J| 96 99 Series D 1953 wheniss A&O| 84 844 
Mashf ext Ist M 58°22__A&0O;} 103 | ----- Clev & Mahon Val—See ErieRR || Eq 48 Nov ’16-Nov "16 M&N b 4.60 4.45% 
¢8h &W 68192iM&N| 107 | 108 |\Clev & Marietta—See Penn RR Eq g 4348 Feb'17-Aug’21F&A\b 4.60] 4.45% 
Mich Diy ist g 68 1924 J&J| 11054) ____- Cleveland & Pitts—See Penn Co Eq g 58 Jan 1917-1923__J&J|b 4.60| 4.45% 
Ashland Divist gés'25M&8) 111%) ----- Cleve Short Line—See L 8 & MS Eq 434sSerBB Feb'17-24F&A\b 4.60| 4.45% 
a &impsfg5s’29_F&A| 106 | -_-.-- Cleveland Terminal & Valley— 54% ae Apr 1917___.A&O} 100%} 101% 
Wist4s '47M&S| 923%) 92%)|_ Ist 4s gold guar 1995..-M&N 84 88 Penn coll ‘eb1’°51__F&A| 89 895% 
ie itateLine yrs sv 41J&J SO (2) Saee Coal & Coke Ry 5s 1919..A&O 87 89 Buffalo & vod nak AE, 
inn & Ia Ist g 3 24 J&D Os 4 Wuaeae Coal & Iron Ry—See WesternM \aryland lst g 6s’08ext at 5%’18 J&J}; 101 | -_--- 
N W Un7s que 447- M&S; 101%] ----- Colo Midiand-—ist * g'47_J&J 7% 14 2d g 5s ’08 ext to 1918_J&J 98 100% 
Peoria & N 81926M&S; 92 | ----- Cent Tr Co ctfs of dep_-.-__--- 9 10 Jeff RR5s hs ext to’19A&0O| 100 pipe sl 
& Northw g1926J&J; 92 | ----- Coles Sou ved A 1929..__F&A| 91 9134|| Chic & Atl Term 5s 1918_J&Jjn 101 2 
St L Peo& N W 1948_J&Ji ___-- 107 ad Ry yi °35_M&N 83 83% Ch & Erle 5s Ist Biter M&N| 10534) 106% 
StPaulEastGrTr44s '47J&J| 9744) 100% Ra 58 Oct. ¥0,"17-A&0 b4.75 | 4.37%|| Cleve & Mah V 58°38 J&J| 1035) ____- 
Sioux City & Pac34s’36F&A| 87%) ----- Ft Worth ax DC 68 ’2 “te 1045%| 104%)| Erte & Jersey sf és 1955_J&J| 107%4| 108% 
Wino & St P os by 1916_J&D| 100%) ----- Colo Sou N O Pace dan SF venenge River 6s 1957__J&J| 10744} 108 
Chicago Peo tr — Colo Spr & Sripple Crk D — Dock 6scong 1935A&O|} 12234) -_--- 
Prior lien - ‘030 M&S 55 70 ist gold s f 5s 1930__-.-- &J} {99'4)  __--- & N Y 1st 58 1929_J&J eo Rela ee 
Chic Rock Isl & Pac Railway— 1st cons 5s 1949-27 A&O 75 82 T& N Y 1st 6s 1910— 
General aa 4s 1988__..J&J| 833 4 |\Col Connect&Ter—See Norf& W NEG at 5% to 1960... MAN et eee ae 
ist m 007-003 101%%| 10134||Col Hock Val&T—See Hock Val NY&Gr. Lake ce gug 58°46 M&N| 10074) —---- 
Ref g 48 19384 0p to 1911_A&0| 72%%4 3 ncord & Mont cons 4s’20J&D| 97% 99% my g en 
Coll tr g 4s O 1917.M&N| 97%) ----- Deb 4s June 1 1920__-.- ae). .O28ar «loa a ry i . ~e ans M&N| 10014] 104 
do 1918___..M&N 95% 974%4||_ Deb 3s June 1 1920. .-J&D O0%4l  cacus NYLE&WD GI Ist 62 13 
Deb g 5s Jan 15°32 0p J&J15\f 61 62 ||\Conn & Pass—Ist g 48 A&O|_ 87 95 Extended at 5% to’43 J&J)} 10534) ---.-- 
Bkrs Tr ctf dep stp July *15) 58 60%4||_ Ne Richf 1st5e’°41 gu-J&J| 9914) ____- N Y Pa&O pl] 448'35 M&S| 97 | -_---- 
Stpd July 15 & Jan’16__| —---- 60 nnRiver—Gold 481943.M&S;} 87 | -__-- N Y Susq & Westera— 
Eq 5s 4 H 1917-1923__J&J\b 5.25) 4.65% 34s Jan 1921_...-..---- J&I| 9444) __--- ist refunding 5s 1937__J&J| _.._- 97 
Eq 434s 1917..-.------ &A'b 4.90 4-50% 334s Jan 1 1923---..---- J 92%| ~~~~- 2d mige 4348 1937-."B&A| --- =) 
Eq 4348 Oct’16-Oct 19. A&O\b 5.15) 4.80%||Co: ing Marisa A Gen mtge 1940_._.F&A 77 78 
Eq 448 Nov '16’-25... M&N|b 5.25 4-05 % lst M gu is ar15’51.M&8 15 98 984) Term list g AY 1943_._..M&N/} 105%) —----- 
Eq 4s Jan '17-July '27_J&J'b 5.25) 4.65%||\Connellsv & M a Ry— Midland of N J ist 68.1910 
Burl Rapids & North— lst sf g 4s 1930 opt....M&S/} 95 97% ext at 5% to 1940_.A&0O)} 104 | -___. 
Con Ist&col tr 5s g’34 A&O;} 9934) 101% ba Eastern Ist 6s 1933.M&S;} _._..| ____- Wilkes & E ist £ 58°42 J&D| 80%) 84 
Cedar Rap Ia NW— Cuba RR—Ist g 58 1952-.-J&J) __-_. 95 |\/Erie & Jersey—See Erie RR 
5s gold 1921._.A&O) 100 | ---.-- Cum & Poons-i0t ve 2. Aang 100 {bh SA Erie & Pitts Penn RR— 
M4&S8tL 1 g 7a’°27 J&D} 110 115 |Current Riv—See 8&M European & N A—See Maine /Central 
Choctaw O oma & Gulf— D & lok & T Evans Hend & Nash—See Louis|& Nash 
Gen M g 5s Oct 11919 J&J} 9934) ----- were Ry eC C’l—See El Paso & Southw estern ||Evansville & Indianapolis— 
choc & Memph 88 1940. 443] 9734] 99° Mi and Brook | ougel § guar 68 2088, $7 ----- % 
em a aware v & In ist g gu 68 1924_J&J\f _____ 
oe ist cons gold 3448 1955.F&A| s4 | _____ | co ea! 49 
| | 
7 This price includes accrued interest. & Last sale {In London wn Nominal. : Sale price. 














































































































AUG., 1916.] GENERAL QUOTATIONS 35 
NOTICE.—All bond prices are “and interest” except where marked “f” and income and defaulted bonds. 
‘ U 
Bonds. Bia. Ask. Bonds. Bia. Ask | Bonds. bid. Ask, 
Evansville & Terre Haute— Ind Bl & Wn—See C CC & St L | Louisv Cin & Lex—See Louisv& Nashv 
Ist cons gold 68 1921...__J&J/f 97 | --... Tadiana Il) & Ia—See Chic Ind| & Sou Louisville Henderson & 8t L— 
lst gen 58 gold 1942....A&O\/f 53 | --..- Ind & pater Aa ye Ch Ind & L | lst mort gold 58 1946__..J&J| 102 105 
Refund M Ss July 1941._J&J 10 25 |\Ind St L—SeeC CC &8t L— |Louisville & Jeffersonv Bri rg 
Mt Vernon Ist 68g 1923-_A&0O; 60 | LLL. ingiane pole Un 4%s'26._.M&N;| 95 ---..|| Guaranteed deed cr 1945 79%| 81 
Sul Co Br ist g 58 1930__A&O|} 60 Bite ref g 581965 Ser A_J&J| 10244) -.-.-- Louisville & Nashvill 
ETH & Chi ee Chic & E Ill Interboro-Met \See Street & El _ mort gold 6s 1930..J&D 112 114% 
Fargo & So—See Chic M & St P Inter Rap Tran Securities ear gold 58 1937__.M&N| 109%%| ---... 
Fitchburg — 58. Jan 1 1934 J&J; 99 | --..-- International & Gt Northern— led gold 4s 1940._..J&J| 94 94% 
448 ref 1928_....----- eee). eat ce Ist g 68 1919__-.-.--- M&N| 95 97 Coll tr gold 5s 1931__..M&N| 103%) 104% 
4s Jan 1033 ee aa a ies pl &J tk ete 5% % notes Aug. 1 1914.-._F&A 53 56 Equip 5s Dec 1916-1923_J&D/|b4.37%| 4.15% 
4s refund fo mr Meee flo e ol Riv Bridge 7s ’20..M&N 75 A At K & Cin div 48 1955._.M&N| 86 s 
4s refunding Mar 1927_.M&S; 90%) ----- Internat Rys (Gentral ral America Atl Knox & Nor ist 58°46J&D| 10734) ---.. 
4s refund 1927_....- £0; 90%] -.--- lst 1972 opt...M&N///f -..-- sl 76% Consol gold 4s 2002__.M&8| 85 | --... 
8 SE IER ia cnpacenand OS ae, ee ee Towa Central—See Minn & 8t uC & 4s8g°31_M&N/} 101%] -.---. 
84s Oct 1 1920__..-_-- Bae ee Tc Towa Falls&SC—1st 78’17.A&O| 10214) ----.-. N O & Mob Ist g 68 1930_J&J} 114%) ----. 
8s Oct 1 1921-_---._. A& ROE. sate Ia Minn & N W—See C & N W 2d gold 6s 1930_____- gees) 407 || edad 
& Boston—7s 1924_J&J| 112 |  .... Jacksonv Ter ist 5s gu ’39-J&J} 10134) --.-- Pad&Memdivist 48 "46_F&A/| --.--- 88% 
Flint & Pere ‘ereMar Jamestown Frank & Clearfield— Pensacola Div ist 68'20_.M&8/ 105 108 
Fla Cen & Pen Seab pat Ee ee dmg = oy eae J&D 91 9134), St we vr * the 6s ’°21_M&8} 106 107% 
Florida East Coast 44s ’59 J&D 90 93 |Jefferson—See Erie jo ### | | || . 2d 88 1980_......... &8| 63%) --.-. 
Florida South—See Atl Coast L Sop Union Station— 8 i &t St I div 6s 1921_M&8S} 106 | -..-. 
Florida West Shore 5s 1934_J&J 91 95 lst Arie 1940 gust Pars M&N 92 93 EH & N Ist 68 1919_..J&D| 1075) ---.. 
Fonda Johnstown & Gloversy— Kal Ar Henderson Br 6s g 1931_.M&S/| 106 107 
od, cons aw Fast § 44s 1947.J&J| 80 | ----- Kanaw & Mich—See Tol & 6 Cc my -Central—4s g 1987_J&J} 88% 8834 
ref'g go 4s 1950___J&J 70 ...||Kankakee & 8S W—See Ill Cent Lex & East Ist 5s 1965._A&O} 10144) 102% 
Tete con ref 4}48’520pt.M&N| 7844 83 ||Kansas City Clinton & Sp— | L&N Mae ene s'45M&S|} 99%) ----. 
Fort Dodge Des Moines & Sou— Ist 5s pos ~' Ray 935 ques, ASO { 60 68 Loulisy & Nashv South’n joint 
Poe, “2” GR cee J&D| 94 96 ||\Kansas & acific—See| Mo Pac een 66 199i nc dkess J&3| 77 78% 
FtSmith& West ist g 48’°54_ ee , eimael, deme oot Kan City fe tt & Memphis— j N Term ist g 48°52 J&D| 88 90 
Ft Worth & Den C—See Col & 8 Refdg g 4s 1936 guar. .-A£O 76 7644| Nas F &8 ist gug5s’37_F&A| 10534| ----. 
Ft Worth & Rio Gr 4s 1928.J&J| 6644; 70%4)| Cons & 1 _, eee &N} 10934} 110 | ~— ey & Cincin Bri 
Fre Elk & Mo Riv—See C &NW Current Riy ist 58 1927_A&O|} 86 | ----- M g 48 1945 guar_J&J| 97%) --.-.- 
Galv Har & San An—See So Pac K C Mem & Bir 4s 1934_M&8S} ----- 84 | pee & Atl lst 68 gu ’21 F&A! 107 10914 
Galv Houston & Henderson— Income 5s Mar 1934 Bans 1 8&N AlaConMg5s’36F&A| 10734) ---... 
lst M 5s, 1933_-_----- 7 ae 84% en RSE. &8| 84 90 Gen con gu g 58 1963 A&O| ----- 102 
Genesee 1 River—See Erie RR ASatts of deposit__..-.- oP cea Macon Dub & Sav 5s 1947 J&J| 9244) 93% 
— & W AYytn Ist g 58 oe yy 7244; 80 Kan City & Mem Ry e) ns | Macon Terminal 5s 1965..J&J| 98 100 
AL lst 5s gold 1929_____-_ ae ee ee | Mahoning Coal—See LS & MS 
y seo Car & N—See Seab A L Kans & Mo—1st 5s oa PAA oooss et -| Maine Central-Coll tr 5s’23J&D| 101 | -.... 
Georgia Coast & Piedmont— Kan City & Mem 5s 1961_M&N| ----- Ist & ref 414s 1935 _____ ee 100% 
lst gold 56 1962___..._. eee 85 ||Kansas City Mexico & Orient— | Eur & N A 4s gold 1933._J&J| 9234) -.-.. 
Ga & lst g 5s 1956..-.M&N 25 35 Ist gold 4s 1951__-._---- &A\S-.---| -..---|| Hereford Ry—G 48s’30_M&N/} 91 | --... 
Geor Midland—See South’n Ry 6% notes Apr 30 1916._A&O| 50 80 || Knox & Linc ist M Pen Sh 
Pacific—See a it Kan City & N W lstg5s’33 J&J| -----| ----- \| line 4s 1920___.______ | i. ae ee 
Geo RR & Bank’g 6s 1922__J eS ee Kan City & Pac—See M K & T || Upper Coos 1st gu 48’30 M&N 89 95 
5s Jan 1 1922" alten ae. FT Gesed Kan City St Jos & Council Bl— Upper Cocslnxt sg’30M&N; 94 | ~...- 
4s Jan 1 1947. NOS tA SRY Bee Nodaway Val ist 7s1920J&D| 101 | ----- ton Co Ry Ist g g gy 
Ga Sou & Fla ist g 58 1945 J&J} 101 102 Tarkio Val ist 78 1920..J&D| 101 | ----- 334s Jan 1954 op 1924_J 77 80 
pans ce & Har 5sgu’26A&0;_ 101 103 ||\Kan City Southern— Manila RR—See Fore Gov't, p. 49 
Gila Val Globe & Nor—See Sou |Pacific ist gold 3s 1950____-.-- 68 6814||Manitoba & S E—See orthe/rn 
Gr Rap Bel & —SeePereMar Ref & imp’t 58s Apr 1’50_J&J|; 89}4' 90} Marquette Houghton & Ont— 
ar Rap & Ind Ext 444s ’41_J&J| 99%%4| ----- ana City Term Ry— Mortgage 6s 1925______ A&O| 100 ition eas 
M egon Div g 5s an sat ie ype ee 48 1060 op 1930__._J&J 87% 88 ||Md Del & Va 5s1955gu__.F&A| ----- 85 
Gran est 4s £'50_J&J lf --.-- sl 73% \\K laduct & Term Ry Ist sf Mary] & Pa ist g 48 1951_.M&S| 77 81 
1st 4s $ July 1 1950_J&Jilf ----- sl 754% sige t 34 op ’30 rets_.J&J\f 20 35 Income 4s 1951________ &O\f 30 40 
Great Northern Kan City Wat & ulf—See St Liouls W\at & G||Mason City & Ft D 
CB &Qcoll g481921_.J&J| 97%) 97%/\Kentu Central—See L & Ist M gold 4s 1955_____ J&D| 57 59 
lst & 4s 196lop’41J&J| 1 10034||Keokuk & Des M—See C RI &/P McK’sp’t & B V—SeePMcK&Y 
Great Northern Ry of Canada— Knoxv & Ohio—See South’n Ry Memphis Union Station Co— 
Con 4s 1934 opt to 1914_A&0 47 57 |\Lake Erie & Western— Ist g gu . he 4 1’°59_.M&N} 102 104 
Green Bay & West deb ctfs A-- 70 77%4|| 1st gold 5s Jan 1 1937_._J&J 9814 9834) Merchants’ B Term RR 
i Sees ee 11 12%|| 2d g 58 J -) ee J&J; 82 4 |\Meridian Term 4s’ 6 55 guar ee ee 
Greeubeler Ry—See Chesapeake! & Ohio No Ohio 1 a+ 5s g °45_A&O es eS Mexican Interna 
Greenwich & Johnsonville— Lake 8h & M N &HR Prior lien pare 1947__.M&S|} 20 denims 
gold Se oo S J&J| 94 98 |\Leavenw’th Term Ry & Bri Ist con gold 48 1977_._..M&S| -----| --... 
Gulf & Ship Island _ ist M gold 5s 1923_____- hg 71 Stam — ar op to Mar’07| ----- aaa 
lst ref & term g SsFeb’52.J&J| 843%) 87 Lene, & Hudson River RR— Mexican North ist 68 1930_J&D| ----- pans ee 
Gulf T of Mobile— 2d M 5s July 1 1917_._._.J&J} 101 | ----- ich Cent—See N YC& HR 
lst mtge g 4s 1957 gu-.-J&J 80 85 Gen g 5s July 11920 guarJ&J} 100 | ----- ddlesex Valley—See Leh Val 
Hartford & Conn Westerrn— {| é| °&'||:~ #«>9Unguaranteed _.._._..__.| ----- 103 ||\Midland of N J—See Erie 
ist ext g 44s July 1 1923.J&J ie eer Lehigh < Lake Erie—See Lehigh| Valley M d Term 5s 1925__._.J&D| 93 97 
Henderson Br—See Lou & Nash Lehigh & New d— Midland elles —te 1943__A&0O| 87 90 
Hocking Valle omy Ist M g 58 1945__._____ J&J; 104 | ----- Millen & Southw—5s 1955_A&O} 65 | -.... 
1st cons gol 6 1999..J&J|; 90% 91 {\Lehigh Valley— MilShé& W: c&N W 
5% notes Nov 1917__._.M&N| 100 1005 lst 68 ext g 4s 48 ay eR J&D} 100 101 ||Milw & No—See Chic Mil &8tP 
Eq 58 1917-1923____-_- F&A\b 4.55 4.30 Con M J&D| 134 136 ||Milw & Sparta &N &NW 
4s A 15 '16-"18 F&A15|b4.55%| 4.25%)|| Con M 68 Re ide ween 4 110 111 inéPac—See M St P& SSM 
& HV Ext 48 1948. _AwO Bree’ «secs Con M 4s C 1923. __- 101 102 ||Minn & St L—Ist 7s 1927 J&D| ----- 115 
Col & Tol ist g 48 1955_F&A| 87 | ---.- Con M 4s ann 106 108 Pacific Ext 1st 6s 1921__A&0O| 103 104 
poet Bed & Cumb—See Pia RR Gen cons A ? +2003. -M&N 90 91 1st consol gold 58 1934_..M&N| 87 92 
Soosac Tunne ilmington— Gen con g ae 9934; 99%%|| Ist ref’g gold 4s 1949__.M&S| 58 59% 
lst sk fd g Be t1922.M&S| 85 95 Col tr g 48 Fe Start oan 64.50%| 4.20%) Ref& 5sFeb’62 Ser A_Q-F/} 60 61 
Housatonic—See N Y N H & H Easton & Amb 58 1920._.M&N| 102 03 Des Moi&FtD Ist 48,’35_J&J| 66 72 
Houston Belt & Term 58’37J&J| 93 9644 & Lake Eri Iowa Cent Ist g 5s 1938_J&D 86 89 
Houston E & W Tex—See Sou Piacific ist aie, 1957 gu_._.. M&S eee Ist & ref g 48 1951_._.M&S| 57}4) 581% 
Houston & Tex Cen—BSee Sou Piacific Lehigh & he ist 48°45._.M&S| 894; 90 ||Minn St P & Sault Ste Marie— 
Hudson & Meahe ~ ey aa ge y C 1st cone pold 4s 1988... -J&t 9144; 92% 
Ist g 58 1957 opt___-_-_-- F&A 70% 70% ist 5s pm» guar 1933__J&J 104 105}4|| 2d M gold 4s guar 1949__J&J}_ ----- Agia 
Adj in cup to Fegfab B7TA&O\S 27% 27% lst 40-year gu int to Fag notes 44s Dec’16-’22J&D|>b 4.62) 4.30% 
lst M 4348 1957 conv__._F&A 75 80 © | SR. 8. neue J 981% 99 4! Ste M & Atl Ist 48’26 J&J oF, ee Se 
N Y & Jer "ist g 5a’320ptF&A/| -.-..- 100% h Valley » one M & Pac Ist 48 1936__J&J| 90 | ---- 
Huntingdon Broad Top— lst 4s gold 940....J&J| 10034} 102 MB8tP&SSM&CentTermRy— 
lst g 4s Sept $0 1920..--A&O| 82 90 1941..A&O! 111%| _---- istChiTersf4s'4lop’16M&N| 92 94 
2d mate 4 Id 1925....F&A| 65 75 Middlesex Val lst 58°42 M&N;} 104 107 ||Minneapolis Term—See Wis Ce|nt 
Cons 5s g Mar 31 1925..A&Oin 50 60 NYCanal con 5s '39 A& 109 111 ype ay Union—See St P M| & M 
Huntington & Big Sandy—See |Balt & |Ohio Con M 4s 1939....A&O|} 1004) ----- Miasies {ppl coms g 5s 1949_J&J| 9234) 93% 
utchinson &SF Cons M 48 1939____- mo ae T ‘sucks Miss River & Bonne T 
Idaho & W Nor—5s1932_.M&N/| -----| ---.-. Lehigh & Wilkes—See tNJ lst sf g 58 1931 op_____ A&O;} 100 100% 
lst g 48’51.J&J| 9734) ----- Lero & Caney Val—See Mo Pa'c Missouri 
lst gold 3}4s 1951______- J&J| 84 85% E aat-—ies Louisvy & Nas|h ist gold 4s 1990________ J&D\S 74% 76 
Main L ext lst g Ba Siral- -A&O} 84 dtchfield & Mad Ist 5s’34M&N| ----- 90 2d gold 4s June 11990__F&A| 46 48% 
lst mtge £ g 3s aaa M&S/// -_--- sl 7214)|Little he Miami Union Tr Co ctfs dep___.___| ----- 45 
Coll trust gold 48 1952__A&O0 86 86% 4s 1962_...M&N| 92 | ----- lst Extension 5s 1944__M&N\/ - - 44% 
Col Tr L oS 4s’"53M&N| 85% 85% te ab sg er oy ae West Ry— ist & ref 4s gold ---M&Sif 61 5 
Pur lines 058 0 8 1952.J&J| -..-- 8034), Ist g 48 1939 guar___-__- Tes 55 57 Gen M stg 4248 1936_..J&J| 43 44% 
ht ois 195. ot éur Men 88% 89% ny “Junst—B08 St L I} Mt & |South te = at 1940____ 0 a ERS at 
a notes 1916.......M&N| -.---. 
5s 1963 Sor » tee UT aki 100 100% Unified id 48 1949_.__.M&S|} 8234 4 58 vane 1916-1038 -J&D/05.80%| 4.75 
Equip tr 44s Feb ’17-’23 F&A|b 4.40%] 4.20 Refund gold 48 1949._..M&S} 87 873%|| B8t Be fonts v g 48 2001__A&0| ---.- 33” 
Equip 5s Feb '17-’23 _..F&A\b4.40%) 4.20% Tax-exempt N Y_.........| -----| ----- Booaville RR B 
Cairo Bridge 48 g 1950_.J&D| 90 | --_-. od mors te A Bek Ea BRA! “devel ‘chmte pals Wee sf 48 19 522 - MeN 65 80 
Litch Div 1951__J&J| 67 71 os vay 1 1931. 106" 1 wées- aco ist O.M&NS 66 | ..-. 
Louisy Div 3}4s g 1953__J&J| -.--.. 80 Ist ist cons July 1 1931. oe! Weeee C& sy {o00F aN He Se Pee 
Middle Div 21..F&A} 100 | -._.. Gen m “a 1938____. 85%| 89 Me Kan & E iS f 81%) 84 
Omaha 38g 1951 F&A| 66%) 70 Ferry ist hiss con g 1922M&S| ---.-- 99 aiisoouts Kansas & 0. 
St Louis Div 34s 8 1951.J&J) 79 | -.--- 4s gold 1932.._.....__. oT waeou gu 5s May 1°42_M&Nif 66 5 
St Louis Div 36g 1951-- J&J) ---_. 7134 ture gold 58 1934.J&D| 96 67i;| mka‘borr tet t Se gu 42 M&S| 6734) 6724 
gfield Div rs A 1J&J| 79 81%|} Montauk 1945___ 100%} 101% Sherman Ss port & S— 
estern lines g 48 1951_.F&A|} 8814) ----- Brook & Mon 2d 581988 J&D| 95 | ----- gold oe 1943_J&D| 50% 60 
Chicago St Louis & N LIC'y & F con 58 1937 M&N| 100 | ---.-- | & Imp ist 6829 J&J 65 
Con g 5a June 15°51.J&D15| 107%)  .--.-. N Y Bay Ex R lst 58 g’438J&J| 90 | ----- Texas Okla—5s 1943_M&S\f 5534) 57% 
Cong 3 ne15’51.J&D15| 77 oo. =a. ore & Man Mo Oxia 4 & Gulf wy 58’61 M&N| --.-- 15 
5aJn 1920- 1924 J&D|b4.60%| 4.30% d 58 1935_...____ 10244; 10414|/|Mo Pac—Cons oe rye gre 10124 103 
em Div ist 48g 1951J&D| -...- 0 N & RB let g ba 1027 Mes 10234] 103 pe 70 ext Coney 's oon Me a. Fe 
Kankakee & DEIN cudnel “cased North Shore Bran Trg be etd Xen 3 an 1 191 --M&Sif 97%) -.-.- 
St Louis Alton & Ter Haute— lst con 5s g Oct 11932 Q-J; 98 101 's dep._____ ea ae 
Ballev&Car °23_J&D| 10434) -...-. & me Columb Tr ot dep stpd...; 93%! 95 
8t L South Ist g4s"31M&S/ 90 03}4)| Istsfg 5e 1927__.____- M&S; 88 974% Guar Tr ctf dep plain. __._ C6 7 24" 
w ist g 4s’°32M&8} 86 pipied thiern Pac Guar Tr ctfs dep stpd....| 91 94 











s Sale price, 
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NOTICE.—AIll bond prices are “and interest” except where marked ‘f” and income and defaulted bonas. 


RAILROAD BONDS. 





[Voxu. 103. 
























































Bonds. Bid. | Ack. || sities. Bid. | Ask. Bonds. Bid. | Ack 
Missouri Pacific-—(Concluded) N Y Cent & Hud Riv—(Conel) Oregon & California—See SoP 
Col trust 5s 1920_..._.- Weel OL 1 omsee NY&Har Ist g SreeamOne 3EI6), eae Oregon-W: n RR & Nav) 
Columb Tr ctfs dep_-.--.-.- we. 4 deus N Y & Nor Ist g 53'27__.A&O;} 106 | --.-- we & ref g gu 4s 48 '61 opt... J&J' 84 85 
Stpd Feb 1916 int__-... «ih | veut N Y & Put Ist 4s g 1993_A&O 89 90 Ore RR & Nav cons 48’46J&D 91% 93 
Guar Tr ctf dep epee. VSS | ndginien Pine Creek 68 1932..J&D| 1183%| ----- Oregon Short Line—See Un Pac 
Eq 58 Nov '16-Nov ’21.M&N (05.80 4.75%)|| Pitts & L Erie 4. 1938....d8% 116 117}4||Oswego&S use—See DL & W 
Gold 4s Mar 119450pt__M&8;  ----- 51 5s Jan 1 1928... _--- A&O} 103 104 |\Ozark & erokee  Wwagaatl 2 
Bankers Tr ctf dep plain..| ----- 51 Pitts McK & ¥ ist 68 '32J&J3| 115%) ----- lst g Co 5s 1913 opt-_-_-- A&O| 84 | ----- 
Bankers Trctfsdepstpd_..| -.--.- 50 || #1£2d 6s guar 1934______- Ja5l 12856) | sas0n Bets oast Co— Mise Bds 

isté&ref 58°59 convSerA-_M&S/f _---- 52 McKeBY is ist . g "16_Jae) LOA: |. wane Illinois— 

Guar Tr ctfs dep plain._.-} ---.- 52 RW&O con $s July ’22_.A&0} 103%} 104 e ris g vtrr 1955 gu_.--- J&J 98 98% 
Guar Tr ctfs dep stamped..| -.-.. 50 RW4&O cons g 34s '22-A&O} -----| ----- Pan American Ist 58 "34 0p J&J; ----- 55 

6% notes 1916_.-....--- J&D 98%4| 100 RW4&O Ter R Ist 58’18_M&N; 102 | ----- Pennsylvania RR 

Boonv StL&Sou 5s’51 op F&A\f --.--- 65 Utica & B Riv 4s g 1922_J&J OL b) : wcanm Con M bsg 1919- iat ok a ae 208. i mena 

Cent Br Ry 48g 1919_._F&Alf 64 | -.--. West Trans Co 3348 S720 JA  wntanl  salp ane do 4s gold 1943....M&N 99 99% 

Cent Br UnPacist g48’°48J&D/f 52 | ---- West Shore Ist 4s 2361__._J&J 90 90% do 4s pond 1948_...M&N| 9834) 99144 

Kansas & Colorado Pacific— N YC & StL ist g 4s°37..A&0| 92 | 92%|| do 4343 g 1960 __--- F&A| 104 10434 

lat & ref Bug oe 6s '38..F&A | Sat Rede Deb 48 May 1 fet---- EN 80 813%4|| Geng4 81865 temp ctf J&D| 101%} 101 

Franklin Trust Co rcts-- Se pee N Y Connecting ConM3 £ 1945__..J&J 80 81 

Ler&Can V A L ist 58°26 J&J) 40 | --.-- st M 4s "is 2g a F&A) 98 9814|| Col tr 4s h & B 1921_J&J 99%| 99 
ton Div 5s 1920- -F&A On) §. weeny N r’wood Lake—See Erie RE pur mon Ist g 4s '23 M&N 99% 99% 

Pac of Mo ist exg4s’38-F&A| 895%] 90%|\|IN Y & Harlem—See N YC & |Hud R Gen ft eq 4s Jne’17to '20 Q-F/b4.38 4.12 

2d ext 58 gold 1938....J&J| 10039) ----- N Y & Jersey—See Hud & Man Gen ft eq 48 Jne’17-’22_Q-M 54.38 4.12 
St L RE ist 5s 1938. _M&N Ie = ba’ ceed N ¥ Lack & West—See Del Lack & Wiest Gen fteq 444s Apr ’17-’23- | 64.38%) 4.12% 
Car’deletBrist434s'°38 A&O| 90 | -__-- NYLE& WC RR—See Erie. eg Val gen 4s 1942__.M 9634; 96% 

8t Louis Iron Mtn & Sou— N Y & L Br—See Cent of N J. Batt Ches At Ist g 5s’34 M&S 75 85 

Unify & Ref’g g 48 ’°29_J&J 80 34 811%4||N Y New Haven & Hartford— —. 4s 1927.F&A 97 99 

yen con ty. & g 58°31 A&O} 101 10134} Deb 6s Jan 15’48 conv J&J 15) 1123) 112% ot & gu 340 1043-34) 87 90 
Gen Con st gu g5s’31A&0 100 102 Deb 48 July1’55 non-convJ&J| ----- 80% Ry} or 4s 1942. M&N 90 90% 

Eq 5s Nov '16-Nov’21IM&N/}b5.30 4.70%|| Deb 48 1956 non-conv..M&N| ----- 79% Glov& horlotte 4 s’35M&N 99 100 

Riv & Gulf Div 4s ’33 M&N 75% 7644|| Deb 4s 1947 non-conv_._M&S| 794) 81 Cleveland & Pittsburgh— 

Lit Rk Jn Ist 6s gu ’16A&0 oe: id these Deb 3448 Mch 1947...__.M&S| 6944) --.--- SerA4Msgengtd1942._J&J; 10244) ----- 
Pine Bluff & W 5s’'23_A&O0 A Reet Deb 34s 1954 non-conv A&O 66 69% SerB4 4s gen 1942_.A&0; 102%} ----- 
Verd ValI&W ist5s’26M&8S 70 a! meaad Deb 3}48 1956 conv____J&J 68 0 Int red to 34%----.---- 7 os 
Mobile & Birm—See Southern R\y 5% notes May 1917___.M&N 995%| 99% Ser C 34s gen d "48M&N BUI: d6nen 
Mobile & O— Ist g 68 1927_J&D| 11234) 113 Bos&NYAL Ist 4s g’55_ F&A 92 95 Ser D 3s gen gtd ’50F&A SEER cocne 

ist exten 6s July 1927__- 112%} 113 Cent New Eng 4s 1961__J&J 80% 82 D Riv R DO De F&A | ea a 

Gen @ ¢. 1036... 1.0.4 BIBS). -nnn-} nores Dutchess Co 44s ’40_J&D) 85 | ----- Erie & ee Ss 

Eq BE Gs an tiaiel Var) 64.75 4.40 Danb & Norwalk 48’55_J&D} 84 86 Gen gu g ee B ’40_ 1s ed. | panne 

Eq 5s Nov "16-Nov °23_.M&N/64.75 4.40 Con 5s July 1 1920_...J&J} 101 | ----- Series C 1940___-.-- A ees oe 

Eq 44s Sept ’16-Sep ’22M&S$/ 64.75 4.40% Gen 5s Apr 11925_...A&0O} 101 | ----- Holidaysb Bedford & ene 

ontgom Div g 5s 1947. ron | ae Harl Riv & Portch 48’°54 M&N 91% 92% Ist g 4s = guar_J&J 93% 94% 

St Louis Div 5s 1927 __-J& 0 92 Housatonic con 5s 1937_.M&N| 10654; ----- P ivenie Ga — 

St L & C 4s a 1931 mee BAPE). whiten N tuck Ist 48s '"54__.M&N GEOL: wihon fs 19 1. J&J 101 101% 
Mobile Ter & 6a’°350p M&S} -.---| -....- N E Nav 6% notes '17.M&N 99% 9934 Gol tr 456 e15’21J&D15) 100%) 101 
Moh’ké Malones—See N Y C&H New Eng cons 48 °45 gu_J&J| 89 93 Gu g 48 1931 op 1921._A&0; 94%) 96 
Monong River—See Balt & Ohio Consol g 5s July 145. 3&) 100361 | .cae-< Gu tr ctfs g 4s 1952__M&N 2 93% 
Mont Cent—See St PM & M NY&N BosTerds "39 A&O.n 97 100 Gu tr ctfs g 344s 1937_M&S ES pelt 
Morgan's La & Tex—See So Pac NH&Derby—Cons5s’18 M&N| 100%] ----- Gu tr ctfs g 3348 1941_F&A| 8514) 88 
Morris & Essex—See D L & W N Hav & oe 4s’56guJ&D,; 92 95 Gu tr ctfs g 3448'42._.J&D| 84})5) ----- 
Mutual Term of Buf 48 1924J&J OF. 1. comme N Y Prov & Bos 4s a &O| 90%] ----- Gu tr ctfs g 3448'°44..J&D) 84%) 86% 
Nashville Chattanooga & 8S L— N Y Westchester & or Gane trust go a 344s call 

1st consol gold 5s 1928_.A&O; 10634; 107% lst M g 44s losers gu. &J 73 74 se yeany to 18 1916.M&N EG) won: 

Centreville Br g 68 1923__J&J} 106 | -.... Prov Ri 1st 1S 4s od ae 56_M&8/ 86 90 Pitts Cc 

Jasper Br ist 68 1923_._._.J&J| 10734] -.... N Y & Nor—See Central | & Hud! River Con g gu 4sSerA ’"40A&0| 100%) 102 

Lebanon Br 6s Jan 1°17_J&J|; 101 | --.-. New York Ontario & Western— d B 1942 _A&O;} 100%; 101 

McM M W & Al Ist 68°17 J&J| 100%) -_-.. | mal i? § by Hy 1992_._.M&S| ----- 80 do Ser C 1942 -_M&N 10044} 1017 

7 Ay y Br 6s 1917___J&J| 1004%; --.-- 5red_...J&D| ----- 79 do Ser I 1963.._F&A| 100% 101% 
Nash & Sheff—See L & N ea 48 ote ie Mech 38 mks b4.60%| 4.40% do 44s SerJ’64M&N; 10044/ ~----- 
National Rys of Mexico— Nor—Ist g 48°39 J&J 93 95 do 4s D °45_._.M&N oi% ie aenids 

Pr lien g 44ssf 1957__.__J&J 30 50 » Seana, 11939__..M&N 91 93 do 4s Ser F 1953_.J&D >? ae 

Gen M 4s 1977_.____-. A&O| 30 70 Y Prov & Bost—See N Y N |H & Hiart do 4sSerG1957_.M&N| 93%) ----- 

April 1914 coupon on___..| -~----| ---.- N Y & Putnam—See N Y Cent | & Hud} River do 4sSerH 1960_F&A) 94%] --.-- 
o% notes June 1915._.__J&D| -----|} ----- Y & Rockaway Beach-See Lo|ng nd do 34s Ser E *49_F&A 9336) «nase 
Nat of ner PAS lg eather ¥ ehueiel: suede N Y Susq & W: C8StL&Pitts lst 5sg’32A&0;} 10744) ----. 
lst cons g 4s 1951_.._..A&O} -~----| -..-- N Y Westc & Bos—See N YN |H&H Pitts Va & Char gu 48°43M&N lp pre tee 
April 1914 coupon a Beat -tamch gail > «teenie peceuee Val—See KCStJ&CB Sodus Bay & Sou g 58 '24_J&J aD..|  eawece 
Nebraska——See C B & Q Norf & Caro—See Atl Coast L Sun & Lew Ist g 48 1936_J&J| 93 | ----- 
Nev-Cal-Ore Ry—5s 1919 M&N| 90 | .-.-- ey Southern— Penn & N Y C —See Leh V 
Newcas & Shen Val 68'17._.J&J| 100 | -..-- st & ref g 5s’6lop’15..F&A| 8014] 80}4'|Pennsylvania & Northwestern— 
New Eng RR—See NYNH&H Nott & Sou lst 58 1941_.M&N/} 98 101 5s 1 1930_._.-. 104%] 106% 
NH & by—See NYNH&N lst gen g 5s 1954 +o. dé aD. 3. aiestaie Clearfield&Jeff 1st 68'27_J&J} 112 115 
New Hav & No—See NYNH&H Ral & Cape F Ist 5s | Re eee Pensacola & Atl. & 
N J Junction—See N Y tral Ral & Southp con 5s 65. besa e- a! nama eoria & Clev Cin|Chic & |St L 

ew Jer & New York—See Erie Suffolk & Car con 5s’52..J&J|} -..--| 95 /||Peorla& N W—See Chic & N 
New Lon Nor Ist 48’40_._._.J&J| 8934) -—-.---||Norfolk Ter Ist gu 48°61..M&N| 83 | ---.. emp see Ch RI &|Pac 
New Mex Ry&C'l—See El Paso} & Sout/hwest ||Norfolk & Western— Peo & Pekin Un ist 68 ’°21._Q-F) 101}4| --.... 
New Orl Gt Nor lst5s1955F&A} 62 63 General 6s 1931_._..... M&N| 118%] 120 2d mort g 44s Feb 1°21 M&N 7 mein 
N O Mob & Chic 5s 1960_.J&J|f 50 53 Imp & exten 6s 1934_._..F&A| 12014’ 122 uette RR— 

New Orleans & North E 6s 1915 New ae lst 68 1932_.A&0O;} 120 | ~----. Cons ion 11951....J&J\f 46 50 
Extended at 5% 1940.__.M&N| 1034) -...- N&WRy Ist cons 48’96_A&O| 92%4| 9234) Ref ets il ccsntsieieapidiinll J&I\f 16%) 23 
NewOrleans Term Ist 48’53_J&J| -.--- 70 Div at fen & gen g 4s July 1 ALS. Segh tare Kye 7. Mae) ogeae 

Newport in Bdge—See Louis|ville & | Nashv 1944 opt Jan 1 1929_..J&J| 89 89%|| Deb 6s July 1 1912___--. &J\fn..--- 3 
Newp & Rich—See Conn & Pass Qany § 1932 0p 1917_J&D} ----- 134 Eq 58 A & B 1917-1919_A&O\f 87)4| ----- 
N Y B & M Bch—See Long Isl Conv deb 4348 1938 _._._.M&S| --.-.-- 134 Chic & W Mich 58 1921_J&D| 85%) ----. 
N Y Bay Ext RR—See Long Isl N&wW Pi ontas 48’41_J&D| 883 89 Ch & N Mich 5sgu’31M&N| ----- 60 
New York Central R. R.— Eq tr 4348 1916-1924 ---5 ae 4.40 4.20%|| Detroit Grand Rapids & West 

Conv. deb. 6s 1935 __-._M&N| 111%) 112 Eg tr 4s 1916-1917 ___._- 1/b4.40 4.20% lst &¢ April 1 1946.._A&O|f 7354 75 

Con M 4s 1998, Ser A__F&A 82% 82%)|| ColCon&Ter Ist 5s g "23. S&s TOA. fee Flint & Pere M g 68’20_A&O/f 101 | -.--- 
New York Cent & Hud River— ScilotoVal&NE ist4s’89 M&N 91% 93 Gold 48 1920_..---.-. A&O\S 87 | ----- 

Ref’g g3 3 48 July 11997_.J&J| 81% 8244||North & South Caro—See Caro {Atl & |West lst con gold 58 1939_._.M&N/f 70 | ---.-- 

Deb g 48 1934__..____- M&N 90% 9054||Northeast Penn 5s 1920 _.A&O| 100 101 PtHuronDiv g 5s 1939 A&O|_ ----- 45 

Deb 48 1942 eee > | pee 88 14||N’east of SC—SeeAtlC L of 8 C Toledo Div 1087...0d@0f 75. | ocxce 

Ref & imp 4s 2013 0 A&O|} 92%) 93 ||Northern Cal Ry—See So Pac GrRapBeld&Sag 58 ’24__M&S/f .---- 40 

NYC Lines eq 5s’ 16-’2 M&N| 54.60 4.30%||Northern Central— lake rie & Detroit Riv Div- 

NYC Lines eq 4348 '17-’255&J| 64.60 4.35 Con gen M 4) 8s E 1925_A&O;} 102 | -..-- 44s Aug 1 1932_F&A et ae 

NYC Lines eq 4348’ 17-"27J&J | b4.60 4.35 Mort bd bds 5s 1926 Ser A__J&J|} 105 | -..-- wenn’ of Ind 4s ’43M&N ey teen 

NYC Lineseq4 8’ 17-28. J&J | 4.60 4.35 Mort bonds 5s 1926SerBJ&J| 105 | -..-- Hur 48 1931. yf at Be. 4 = cenat 

Bos & Alb ons 816-27 A&O}b4.65%| 4.40%||Northern N J—I1st 68 1917_J&J} -.-.--| --.-- Perkiomen—ist ser 58 °18. 100%| 101 

L8Coltr 8 1998_.__.F&A 75% 7544||Northern Ohio—See L E & West 2d series 5s Jan 1 1918- 5 10034} 101 

M C col tr g 3348 1998_.F&A} 75% 7614||\Northern Pacific— Petersburg—See Atl Coast Line 

Beech Cr—list 4s g gu 36 J&J 9434 5 || Prior lien g 4s jen peer ---23 91% 92 ||Phila & Balt Cent 4s es: M&N C8. |. ee de 

2d guar g 58 1936_.__- J&J} 101 104%|| Gen lien g 3s J -Q-F| 66 6614)||Phila Balt & py ~ Kal 48’°43_M&N| 9834) ----- 
Clif Bit C Co Ist g 49’40J&J| -----) ----- Ref & imp 44s on047SerA J &J| 96 97 |\Philadelphia & 

Beech Creek Ext 3398’51_-A&O a. ‘ir ‘Sealed St P & D Div & 48 1996_.J&D| 91%) --_-- gen (now ar eu 6s g’20_J&J| 105%) 106 

Cart & Adir Ist 48g’°81_.J&D| 89 91 Wash Gent { ~ ch 1948_Q-M 87%%|| Geng 5s July 920... .A&O 102 102 

Gouv & Osw ist 58g '42J&D} 104 | -- -- CB & Q Coll 4s—See Gt Nor Gen oe uly 11920....A&0} 99 99 

Lake Shore & Mich South— St Paul & Du 1st 5s octe el F&A 307 .. ienaaal Phila Harrisb & Pittsburgh- 

Con g ref 3}4s 1997___J&D 8454) _.... 2d mortgage 5s 1917__.A&O;} 100%} ----. lst mort gold 5s 1925._._.A&O/} 103 105 
Deb g 4s 1928_._.__- uae 95% 9534 1st conan g 48 1968...J&D} -._-. 90 ewt & NY 5 ae 72 76 
Gold 48 1931__.______ tl mecca 94% Dul Sh L gtd 6s °16_.M&S; 100 | -.--- —See TALS 
CevemnorsL anet y 8 G1A&O 99%4| 100% Dul Union Dep 5s’30-A&O|} 100 | ____- phile Wil Seed lees tT G &O| 99 100 
KA&GrR Ist 58°38_.J&J} -----| ----- St Paul & N Pac 6sg'23 F&A} 10954) 110% ture 4s 1922__.--. 98 100 
Kal&W Pi 58°40..J&J| 108 112 Reg certs 6s 1923_____- -F| 108 110 Debenture g 4s 16362 Nay 98 99% 
Mahon C RR 1s 5s "34. -J&J| 106%|  ..-- No Pac Ter Co—Ist 63 °33_J&J| 111 112% ure g 4s 1932_._.__A&0O 97 99 
ichigan Cent North Ry of Cai—See Sou Pac Col tr etfs” 1921 Penna} RR 
5s cou '31 DBC div._.M&S} 106%) --.--.. North Pac Coast—See No Shore Phili e Ry—See Foreign Gov|Sec., pjage 49 
Deb g _ oyna A&O| 864) 89 na Pennsylvania— rine & W. St LI ,M&So 
ist 58 Kal & SH 19389-M&N| -----| ----- st M 4s extended 1936_M&N| 99 101 Creek: Y Cent & Hiud Riv 
lst mtge M Air L 4s’ OOM) ...26 dive Gen g 3 3-108 1953__..--. &J| 81 82 Pitte Bessemer & Lake Erie— 
lst g 4sJol& NInd’57 J&J10) -----| ----- verbs Term g 58 1926 gu.J&J| 67144) 76 8 & LE 1st g 58 1940_A&O| 10614) ----- 
lst g 344s JL&Sag'51 M&S) ---.-) ----- rwich & Wor—4s 1927..M&S| 9244) -..--. Cons Ist g 5s July 1’43J&J; 107 | ----- 
lst g 3348 1952_____- 82%) 84% ed’bu & L Cham-—See Rutland PB&LEcong 5s 1947_J&J| 107 | ----- 
&BCistM g3s’89J&D) -----| -.-.. Ohio Connect’ lst § 43°43 M&S 0234) ..<.- Deb g 58 1919.__..---- 95 100 
Bat C&S Ist £38'89 & Do). iets aut Ohio I & W—See CCé&sStL Pitts Char & Yo hiog —_ 
Det R Tun abs 6lguM&N| 8914) 91 /|\Ohio River—See Balt & Ohio ort 48 1932_._.A&0|_ 82 ‘iccaies in 
Grand Riv Val 4859. M&S} -..--| -----. Old "Colony —4s gold 1924.F&A| 96 | -.--- Pitts Cin Chic & St enno| RR 
Tol Can Sou & D 48'56_J&J " By perenne és Dec b _ Rey aa J&D) 954) -.--- Pitts Cleve & Tol—See B & O 
Moh & M 19901__.-_-M&S| 92}4|) --.-.--.|| 46 Jan 1938_...-....... &J} 92%) -.... ttsburg Junction—See B & O 
Consol g 344s 2002.M&8} 70 | ----- ia july | Seti ownccoe J&I} 8734)  --.-- Pitts Eri N ccs & Hud| River 
__N J Junc ist 48 gu'86_..F&A) 90 | -.... Pitts McK & Yough—See N Y C 
~~» Basis. / This price includes accrued interest, & Last sale. 11m London. n» Nominal. « Sale price. ¢ Tax-exempt. 
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mUTICE.—AILl bond prices are 


RAILROAD BONDS. 


“and interest” except where marked “f’’ and income and defaulted bonds. 






















































































Bonds. | Bid. Bonds. Bonds Bid. Ask, 

Pitts Shaw&N—Ist g 58°49 F&A\/ 20 Paul East Gr Trunk—See Chic Southern Railway—(Con.)— 

Gold 4s Feb 1 1952_-_-_.- F&AS 8 St Paul & K C Short L—See Ch sugneess g 58 1924..__.J&D| --.-.-- 85 
6% receivers’ ctfs 1918 M&S | --_--- St Paul Minn & Manitoba— ETVa&Ga—Div g 58’30_J&J} 10416, 1... 

Pittsburgh & Shawmut— | Ist cons g 48 1933.....-- Consol Ist g 58 1956..M&N| 105%| ____- 
lst sf gold 6s 1959 opt._J&Din ___-- lst consol g 68 1933 Ga Mid Ist g 38 1946_.._.A&O|} 5714! 0 
ist lcoltr6Q%notes’17opM&N| 99 | lst con red to 4348 g Ga Pac Ist g 68 1922____J&J| -_--- 107% 

Pitts Shen&LE—SeePBess&L E! Montana ext ist 4s °3 Knoxv & O ist g 68 1925_J&J; 108 1 

Pittsb Term RR & Coal— Pacific Ext Ist 4s £ 1940J&J L & N So joint g 4s—See L&N 
lst g gu sf 5s 1942______ J&J; 92 Eastern Ry of Minnesota— Mob & Birm priien 58’45J&J; 102 |  -.... 
WestSideBelt Ist g 5s’°37M&S'_ 88 Nor div 1st g 48 1948-A&O Gen M g 48 1945_____- J&JI 70 Wiaon 

Pitts Va & Chas—See Penn RR’ Minn Union Ist 68 1922. _J&J Mobile & O coll tr 48’38.M&S| 70 78 

Pitts & Western—See B & O Ist 5s July 1922. _---- I&I Rich&DanDeb5dsstpd27_A&0O;} 103 {| -.-.-. 

Pittsb Youngst & bula— Mont Cen Ist gd 68 ’37_J&J Richmond & Mecklenburg— 

Consol 58 1927__.____. &N| 1043! ist guar gold 5s 1937-_J&J Ist g 4s Nov 1 1948__.M&N Be Cape 
lst gen 4s Ser A 1948__.J&D) 97 Wil & 8S F ist 58 g 1938_J&D So Car & Ga Ist g 58°19 M&N| 100%} 101% 

Portland & Ogdensburg— StP&N Pac Sumter&éWatR5s g’19A&O; 90 | ..--2 
ist M 434s 1928 guar_..M&N| 100 iStP &8C—SeeCS8tPM&O Va Mid Series D 4-58’21_M&S| 102 | -.... 

Port & R Falls—Ist g4s’26 M&N 95 Salt Lake City Un Dep & RR— Series E 5s 1926_.__-. M&S} 103%) -.... 
Debenture 4s Aug 1927__F&A 94 lst M 58 1938_...--.--- M&N Series F 58 1931... - M&S; 104%) --.-.-.. 

Port] (Me) Term gu 4s ’61_J&J; 894 San Ant & Aran P Gen’l 58 1936______- & es ae 

Port Reading—1st 58’41.J5 104 San Francisco & Nor Pacific— do ar stamped_M&N| -..--| --.-. 

Ports Gt F & Con Bos& Me lst g 58 sink fund 1919__J&J Wash O& W ist gu 48°24 F&A U6 OP een 

Potomac Val—ist gu 5s g’41J&J| 103 San Fr & 8 Jo Val—See AT&SF 8S & N Ala—See Louis & Nashv 

Princeton & Northw—See Chic |\& N W San Fran Term—See Sou Pacific South Pac Coast—See Southern/|Pacific 

Providence Term—SeeN YNH&|/H Santa Fe Pres & Ph—See Atch SpartanU &Col—See Ashv&Spar 

Prov & Worc—lIst 48 1947_A&O| 94 Sault Ste Marie Bri Spokane Falls & Northern— 

geen Acme & Pac 6s’39_A&O|} 84 lst M sfg 5s July lst 68 g 1939... . 3&5; 105 | 4... 

h & Augusta—See Seaboard Air Sav Fla& W—See Atl Coast Line Spokane International— 
Ral&CapeFear—See Nor South. Sav&States—Iist g gu 58°53 J&J lst f ) | eee Ses): 00°) ‘a... 
h & Gas—See Air L Schenectady & Duanesburg— State L & Sulliv 4448 '29___J&J| 95 100 
Ral & South Nor South’n ist guar 68 1924_..__.-- Staten Isld Ry—See Balt & Ohio 
hé&s hesapeakie & Ohio Schuylkill River E 8—See B & O Stephenv N & 8 Tex—See St L/S W 
Raritan River—ist g 5s’'39_J&J Scioto Val & N E—See N Suff & Carolina—sSee Norf & So 
Ravensw Spenc en—See Balt & Ohio Seab Air L—1ist g 4s 1950.A&0O Sumter & Water R—See SC&Ga 
Company— CREOLE Sunbury Hazleton & W B— 
Gen g 4s Jan 1 1997_____ 5&3) 95 Adjust M 5s, Oct 1°49. lst 58 May 1 1928____. M&N| 101 | /-.-. 
Jer ‘s 51 ? °06._A&O) 96 4s 1959 opt_._-.-. 2d mort inc 6s ’’38 coup_M&N| 101 | -.... 
Atlantic City 5s 1919__.M&N| 101 Ist & con 6s 1945 Ser A_.M& Sunbury & Lew—See Penn RR 
st coms g gu 48 1951__J&J| 93 Eq 4s Jan.?17-July Superior Short Line—See Ch St/P M & |Om 
WEN str ctfs 4s red 105.Q-M Eq g 5s Dec’16-Dec’19 J&D15 Tampa & Jacksonville— 
R—2d 58g 1933_A&0} 109 Eq g 5s Feb’17-Aug’23 F&A15 Ist M 5s 1949__.___._- a 80 
Imp M ext g 4s 1947_A&O 97% Atlante-Birmingham Divis— t Nae North 1st 5s 1936 opJ&J 75 85 
Cons ext gold 4s 1937_M&S Ist g 48 May 1 1933-_._M&8S Tarkio Valley—See K C St J & |Council)| Bluffs 
Term 5s g gu bey "41 11144 Car Cent 1st eu 48 ’49__J Term RR Assn (St Louis) 
Del R Ter pm "'42M&aN Florida Cent eninsula— 1st gold 444s 1939_____- A&O|} -.-.. 9914 
Ex p mon g 5s 1942_J&J| 104 ist gold 5s 1918___.--. J& 1st consol gold 5s 1944.__F&A| 105 108 
Wilm & No ist 5s ’27_J&D) 100 Ist fe ext 58 gold '30._J&J Gen ref sf g4s'530p’10_J&J| --.--. 853% 
Gen g 58 Aug 1 1932_Q-F| 103 ist con 58 gold 1943._J&J St L Br Ist g 78 1929____A&O; 115 116% 
Phila & Read & Iron— So Bound Ist g 5s '41 StL Mer B T—5s’30 A&O| 10034) 101% 
Colsfg 4sext’32guF&A| 95 Geo & Ala 5s Oct ’°45_J&J Mer Bdge 68’29 0p 09 F&A} 10534) ~.... 

Rens & Sara Del & Ga&AlaTerm ist g 58°48 J&D Terre Haute & Ind 58 1925_J&J; 103 |  ..... 

Richm & Danv—See Southern Ry Ga Car & N—Iist 102% Terre Haute & Peoria— 

Rich Fredericksb & Poto Ral’h&Aug’sta—ist i Ist con g 5s Sept 1°42_.M&S/ ~.... 101 
Cons mtge 4 48 1940_.._.A&O} 100 Ral’h&Gast’n—I1st g58’47 ||Texas Central—ist 58 1923A&0; 90 Bs. Oe 

Rich & Mecklenburg R Seab& 0) 1st 5s8’26J&J Texas & New Orl—See So Pac 

Rich & Peters—See Atl Coast Deb 1 Texas & Okla—See M.K & T 

Richmond-W n Co— Seacoast RR of N J Texas & Pac ist 5s 2000_._.J&D| 97 97% 
Col tr g gu 48 1943 opt__J&D) ----- Sebast & Mooseh 1 2d inc g 5s Dec 2000.._.._Marif 40 45 

Rio Gr J v & Rio |Grande Shamokin Sunb’y Lou Div 1st g 58 1931_...J&J| -..-.- 88 

Rio Grande So—See Den & Rio Grande 2d 6s g July 1 1925 Weatherf’d Min W & North : 

Rio Grande West—See Denv &| Rio Gr Sh & lst 58 1930_____- F&A| _..-- 95 

Roch & Pittse—See Buff R & P Shreve B & Ter—See St Loui Toledo Can Sou & Det—See Micjh Cent 

Rock Isl-Frisco Term—5e’27J&J| 91 Sierra Ry of Cal— Tol & O Cent Ist 5s g 1935..J&J| 10334) 105 

Rock Is] Ark & La—See C RI & Pac Istsf , Apr 12°37 _A&012 West Div ist 58g 1935..A&O/}  ..... 102% 

CRI&P 11 Sp Ocala & AUC L Gen g 58 1935_..-...._- J&D| ~~~ 93 

Rome W & Og—See N YC & H Sioux C & Pac—See Chic & N W ar tr 4s Nov'16-"17_ M&N15/ 64.50 3% 
tland—Con 434s 1941.__J&J 80 Sodus Bay & Sou——See Penn RR Car tr 4s Ser B 1917-’20__J&J/b4.75 4.35 
Benn&Rut 444s g 1927_.M&N 87 Somerset Ry ist & ref 48°55_J&J ich 1st 48 1990 A 82%{| 83 

Ist ggu 48'48_.J&J) 69 South Bound—See Seaboard AL 2d M g 568 1927___._--. J&5| «1... 98 
Rutl Can Ist £ eu 48'49_J&J, 67 So Car & Ga—See Southern Ry Eq 4s Jan. '17-Jly’22_J&J|b4.50 4.30 
Car tr g 43481916 to’17_A&O ----- South Car West_...|See C: Eq 44s Jan’17-J'ly’24_ J&J|b4.50 4.30 
uip tr 444s 1923-27__M&N> 64% South Car West Ext_/Atl & St Mary’s Div 48g 1951_F&A|  _.... 88 

bry & Hur ere Marq Sou Indiana—See Ch Terre Hau Toledo Peoria & Western— 

8t Mad & 8t Louis Belt— Southern Pacific Co— lst g 48 July 1 1917_._.-. J&5J; 531%) 55 
Alton Bridge Ist g 48'°51_J&J| ..--- Coll tr 4s(CP) Aug 1 °49_J&D Toledo St L & Western— 

St Clair Term Ist 58 1932._F&A) 102 Conv g 4s Jne 1°290p’14. M&S Pr lien g 348 vr Ay '25..J&J| 80%) 85 

8t Johns & L Cham—5s’44 M&S, ----- Conv g 58 1934_._.._-- J&D lst g 4s Apr 1 1950___.- A&O’ 55 56% 

8t J & Gr Isl—ist g 48°47_._J&J) 55% Eq 448 1916-Sept 1923. M&S Col tr g 48s Ser A 1917_._F&A| 20 50 

8t Law & Adiron 58’96_J&J} 96 tr 434s '16-Mar’23_M&S Union Tr ctf dep ULL ae 184} ...-. 
2d gold 68 1996_._______ adae Aust or ist 58 g °41_.J&J Tol Term Lat 68 1957 gu_M&N| 79 8014 

8t Louis Al & T H—See Il Cent tral Tol Walh Val & Ohio— 

8t Louls Br—See' R lst refdg 48g g’d °49_F&A lst g gu 4 1931 ser A_.J&J| 99 > vee 

St L & Cairo—See Mobile & O lst 4sOct1 1954_A lst g gu 4348 1933 ser B..J&J| 99 batee 

8 L Iron Mt & Sou MoPac M digs "d Aug 1'29_J&D 1st 48 1942SerC...M&S; 91%) 9 

8t L Mer Br Co—See Term Galveston Tombigbee Val ist g 58°56 AZO} 22. 85 

8t L Peoria & N W—See Chic &IN W Mex&P Div 1st 58’31_M&N Gen mtge 66 1935___.... J&J) 2.2. 90 

8t L Rocky Mt & P 5s’5 Ci &Irc 2d M 5s 1931 Toronto Ham & Buffalo— 

§t L South—See [Illinois Central Gila Val Globe & fo 1st £ 4s June 1 1946....J&D} -.... 87 

St Louis & San Fr reorganized) lst g 58 Nov 1 1924._M& Troy & Boston—See rear. 

Pri 4s 1950 Serr A wi_______ 68% Houston East & West Texas— Troy & W T Bdge 5s 1939_J& as 100 
Pr 1 5s 1950 Ser Bwi_.____.| ----- lst 58 g May 1 1933..M&N Ulster & Del con 5s 1928..J&D} 100 10034 
Cum adj 6s July 1955 wi__..| 80%) ist guar g 58 Mar ’33_M&N ist ref g 4s 1952_.._.... A&O|} 70 76 
Income mtge 68 1960 wi....| 52%) Houston & Union Pacific— 

St Louis & San Francisco— Ist 1 g 58 1937... __. lst By S 1 Ms 1947 .. _.J&J 967 97 
Gen mtge g 6s 1931_____ J&J| 110% Gen gold 4s 1921___.A Cony 48 1927....---.-. J&J| 93 93% 
Coll tr s f gold 6s 1920___F& 100 Waco&N WDivés lst & ref 4s June 2008._._.M&S 89 90 
Gen mtge gold 5s 1931__J&J) 102% La West ist 6s 1921._.__.J&J Ore RR & Nav—See Ore-Wasjh RR Nav 
Gen gold 5s 1927 opt_..M&N/J ----- Morgan's Loulis’a & Texas— Oreg Sh Line Ist g 68°22.P&A| 10734) -.... 

Bankers Tr Co cts of dep.|/ 6834 lst mort 7s 1918_.__-. 1st consol 5s g 1946...J&J| 106 107 
POE on vnnnsinknens eee Ist g 68 1920_________ J&J Ref g gu 4s '29,op’07_J&D| 91%! 91% 
Re mates 10i7...2.' * 65.80 North Cal g 5a 1929. J&D Utah — 
gold 5s 1987__A&O NoRy ofCal 5s g gu 1938 A&O lst 78°08 ext at We Sots J&I 91 100 
Cons gold 48 1996______ J&ji; 76% Oregon & Cal ist 5s 1927_J&J nso) 58 1926...J&J} 101 foawe 
oe notes June 1°13 opt_J&D/ -_--- SA & Ar Pass g gu 48'°43_J&J Union T nal Co (Dallas 
6% notes Sept 1°14 opt-M&Si/ 25 San Fran Term Ist 48°50 A&O lst g 58 1942 op 1922__A&0 97 100 
Retunding gold 4s 1951__J&J| --.-- So Pacific Br 6s 1937.._..A&O United NIRR& Canal Co— 
nt Tr ctfs unstpd______- 78 Southern Pacific RR Cal General gold 48 1923....F&A 100 
Stamped July 1914_____| ..... lst con g 58 gu 1937..M&N General gold 4s 1929...M&S 9 100 
Stamped J *i4 & J °15__| ---.- 1st con ref g 48°55 op’10 J&J General gold 48 1944_..M&S|} 9914) -._-- 
pedJ°14&J&J°15 -_--- Pac Coast Ist g 4s '37_J&J Gen ist g 344s Mar 1°51 M&S 90 
N O Tex&Mex div 58°40.M&S/ 10 Texas & N O— Upper Maine Central 
Assen SR ees / 16 Consol gold 58 1943___J&J Utah Central—See Rio Gr West 
Birm Belt Ist g gu 438’'22.A&0|} 82 Dallas Div ist g 4s’30_F&A Utah & Northern nion Placific 
Col South New Orl & Pac— Southern Rail — Utica & BI R—See N YC & H 
tr 581917... ._.___ F&A) -.-.- ist consol gold 58 1994..J&J Utica Clint & Bing Hud 
Sou West Div g 5s 1947_A&O; 92% Develop & M g 48’56 A&O andalia RR— 
8tLW&We6s1919_.M&S 95 5% g notes Mch 2 °17__M& Con g 4s 1955 Ser A_..__ F&A ores RS 

St Louis Southwestern— Eqtrg4sFeb’17-Feb’21F&A Ser CC ee N O1%% -..-. 
ist g 4s 1989 certfs_____ &N 77 Eq tr 44s Ser M '16- Vera Cruz & — 
2d g inc 4s Nov ’89 cert__ 62 Eqtrg44sOct’16-Apr lst g $268 1934 opt___.__ J&J) -..-. 75 
ist consol g 48 1932_...J&D) 61% E Tenn reor lien 5s 9 Verdig Val Ind & o Pa 
ist term & unif 58 1952_J 64 lst Mem div g 5s 1996-___J&J Vermont Val ist 444s '40-A&0) 92 seece 
Eq 5s Ser E 1917-1924..A&Ob 5.25 St Louis Div Ist g 4s 1951 J&J Vicksburg & Meridian Ala} & Vi 
Cent Ark & Ea Ist 58’4 St aay Aiken Br ist g 1998__J& Vicks Shreve 
Grays Pt Term g,%¢ 47_J&D| 100 Ala Cent Ist g 6s 1918.._J&J 1 6s °15 ext 5% °40...M&N 994%} 100% 
Shrev &Ter 58°55 guF&A| ----- Atlanta & Charlotte Air Li Gen 58 May 1 1941.__.M&N;}; 90 |  .... 
StephenvN&STex5s’400p.J&J 60 lst M 434s 1944 ser A_J&J 34 Virginia Midland—See So Ry 

&t L Wichita & West—See St L) & San lst M 5s 1944 ser B.._J& Va & Southw 5s 2003_..__- 43; 105 | ..... 

Et Paul & Duluth—See Nor Pac Atl & Danville 1st 48 '48_J&J ist con g 58 1958_._.__- A&O| 90 91 

2d As DE in kb ditineen J& Virginian Ry— 
Atl & Yad ist gu g 48°49. A& lst M g 58 1962 opt__..M&N! 98%! 985 





Basis ¢ On basis of $4.848 to the £. dOnthebasisof $5tothe£. / Thisprice includes accrued interest. & Last sale. {In London. sSale price. 
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RAILROAD STOCKS. 


[Voxu. 103. 



















































































Bonds and Stocks. Bid. Ask. Stocks. Pa:., td. Ask. Stocks Par Bid. Ak. 
Wabesh-— ist ld 58 1939 M&N| 10344) 1034)\Chicago Milw & St Paul. .--100 94%|  954||Missour! Pacific........... 100 5% 534 
2d bs £939 RE = 8 98% 9834|| Preferred............... 128%) 129 Cent Trust ctfsof dep_....-.- 54 5% 
De sooth 6s ser B 1939..J&J| 80 110 ||Chicago & North Western 100 128 130 ||Mobile $ Bice pref 0-7 Bee Bo 2) ,=10 woeee| -oe-e 
g 5s Mar 1 1921_M&8 eee” 6 Ee ea 168 175 ||Mobile & utb’a ! 
, ca. term g 4s 1954_._J&J| 6934) ----- Chic R I & Pac Ry-------- 20 20 4||Mo Beoor, penaad sii Ojd 7914 82 
% notes ’10extto’13M&N| --.---| ----- Chicago St Paul Minn & O..100} 118 120 ||Nashua & Lowell_........- 100 ee. 1 itee we 
$4% Chi ext Istg58’41J&J; 105 | ----- ee a 00} 135 147 ||Nash Chat & St Louis...... 00} 133 136 
se M div ist g 4s 1930.3 J&J| 80 85 |\Chic Terre Haute & S E..-.100| ----- 10 ||Nashv & Decatur L&N) 25d 44 46 
Tol & Chic 4s g 1941_.._.M&S 80 86 |i\Cincin Ham & Dayton-_-.--- DON + edad) ae wag National Rys of Mex ist iam: 14_ | 23 
Omaha Div ist 34s ZiAeO 69 70 |\Cinc New Orl & Tex Pac..--100 240 | ----- Second preferred. .-._.-- 100 5%| 7 
Wabash Pitts T: — Jy. RS aR 100i 230 1 ibe-o New Orleans Mobile & Chic.100) ----- | pala a 
1st tg 4s June 1 1954__.-- J&D 2% 3_ |i\Cincinnati Northern. -- ---- 42 45 PIONTN «nen cgdocbsnones Tt. weaind | icon 
en Tr & Old Col Tr ctfs_- 1% 2%)|Cin Sandusky & Cleve pref. 50\/d 66 69 |INYB'’lyn& eran Fy Se). 109 107 | 115 
lst assessment paid.....| ----- 1234||\Clev Cin Chicago & St L..-100) 52 527% |New York Central RR____- 100} 103 103% 
Acsmenent full pald....| -3334| 335s||_ Pretestel...-....-..-... 10 80%| 82%4|| Dividend payable in London|Id____- |el 108 
Columbia Trust ct on he dep 1 3 |i\Clev & Pitts (Guar Pa RR). 50\d 80 81 ||/New York Chic & St Louls__100 33 36 
Assessment full a0ee Brees 34 Betterm’t stk om Pa RR) 6 ad 47% 49 if is wd ih aligins sine oc eaniacinies 100 76 80 
ColTr ctfs dep forCoa tT ctfs 1 3 ||\Colorado & Southern. ---- 100 30 33 oe | Ree 00 60 61 
2d g 4s June 1 1954____- PTS) eee %| 1st peeterted oh ae 19 56 59 ||\New York & Harlem (guar). 50) 345 359 
uaranty Tr ctfs of dap. = eee ¥i||_ 2d preferred__.......--- 50 55 |IN Y Lack & West (guar)...100) 11444) 123 
Warren RR—See DL & Re wary aX Xenia Since 1-100 "e 101 105 ||New York New Hav & Hart_100 5844 59% 
Wash & Colum Riv—4s ’35 J&J 94 96 |\Concord x Mon Su SS ae N Y Ontario & Western....100 26 26% 
ve eanington Cent—See Nor Pac Ce ee ae O74 | anwee Norfolk Southern-.......-. 100 23 5 
Ry—See Maine Cent Class it eA, a nwine ig oe ere orfolk & Western Ry-.---- 100} 12734; 128% 
Wash O & W—See Southern R Re EEO aa 100). 200. | owanns Adjust preferred........ 100) z 87 
Wash Term Sh euar 1945.F& 8334|  ~..-- Concord - Ports (guar)..--100) 140 | --.-.-- No Carolina ar So RR)_.100| 158 167 
lst g 48 1945 guar_____-_ & 93 95)4||\Conn & Passumpsic—Pf(gu) 100) ----- 94 |/\Northern Central (gu PaRR) 50/d ----- 86% 
Weatherford Min \ Wells & N—Sele Tex &| Pac Conn Riv (guar B & M ge).--~099 150 162 ||\North’n N H rB&M)-.100; 102 aes 
West Le ge ho & oo Shore— ape Ons Creek Central_.---- 27 32 ||Northern Pacific "R nip aome 100} 110%) 111% 
Consol g 48 1936___.__-- 97 5 ele Re 100 i ieih es 43 |iINor RRof N J (gu Erfe)_...100) 75 82 
Cons 34s g Ser B 1936_.J&J| 88 90 ||Cuba RR Rich cor ee 100\ld _.--|s! 9854|Northern Securities ft stubs__j|@ 95 | 102 
bab M SF aan 1952__A&0O 72 72%%)||Da hd & Mich Loom guar) 5 Sid 28: 4 ckeee North Aa Wore (gu & R).-50)d 92% 93% 
gold notes 1915 op_.J&Jj -----| ----- ) 50\d 90 95 rob ada + & (guar)100) 150 155 
or & Harris g 58’°36_.M&N| 100 | ----- Dalaman! & O Bound Br (gu)_.100| 177 | 184 |\Ogden Mine RR gu GeaNs) 100; 100 120 
lst M West Extg5s’38M&N| 100 | ----- Delaware & Hudson__-.---- 100) 151 153 ||\Old Colony (gu NH&H)-_100| 149 152 
Coal & Ir Ry 5s 31920. F&A 98% 99 44||Delaware Lack & West_.--- 50\d 225 | 230 |Ontario & Quebec____.-- 100)i¢...... sl 111 
West N Y & Penn 5s 1937__J 104 | 1044|/Delaware................. 25| 166 172 |\Oswego & Syra DL&EW). 50\d 97 103 
Gen mort gold 4s Iba AGO ead eee Deve & Rio Grande-.--_-.-- 100} 13 | 15 |/Pac Coat Misc stocks ae 
Income g 5s Apr 1943_._Nov 1/f 37 | -----||_ Preferred..._.......-.-- pd 34 | 34)4|Pennsylvania Railroad... 50\d 56%) 56% 
Western Pac ist x4 1933_._.M&S\f 34 37 ||\Des Moines & Fort Dodge_.100) ----- L; Same es Peoria & Bureau Val (guar)_100) 125 | 140 
Western Pa—lIst g 4s 1928_J&D 9714 98 36nd ss. 100) | .22-c|. one=3 Peoria & Eastern_.....-.-. 100 AS. oiks 
West Ry of Ala—4%4s1918A&0O} -----| --.-- Detroit Hills & 8 W (guar)_.100| 88 92 Pere Marquette RR_..-_-- 100 Wien | 50c. 
Western Transit— NYC i & Mackinac-_--.--- 100) 280. 1 secu 1st prekered oo gO ee — evinition 1 
West Shore—See NYC&HR/RR Co; _s||_~Preferred________-___--- O89) “3° — ey" ree 1 
West Side Belt—See Pitts Term Duluth South Shore & Atl_.100 5 6 |\Phila = & Norris (gia) 50 Old 142 144 
West Va & Pitts—SeeB&O | #+$/|| __ |\_ Preferred......__...-.-. 10 12 ||Phila & Trent (gu Pa R).-100 230 | 233 
Wheeling & Lake Erie RR— East (guar P & R)_.. 50d 66 67 ||Pit mt Bess & Lake Erle 50\¢ 29 | 32 
1st consol g 4s 1949____. M&s 72% 744||Elmira & W’msport (guar)_. 50/d 49 jak. ~~ Seta erae 50\d 59 | 64 
L Erie Div ist g 58 1926._.A&0} 100 101 || Pref (guar Nor Cent)_... 50/d 69 71 = ||Pittsb Cin Chic & St Louis. .100 78 | 81 
Wheeling Div ist g 5s ’28 J&J 97_ 98 )Erie—Common ....-.--.-- 100 34% 35 eee 91 95% 
Exten & impt g 5s 1930_F&A 95%, 97 _S 3S ae 100 5134 52\%)|Pittsb Ft W & Chic ree (gu) -_ yo 1554| .---- 
Eauip ot. g 5s 1922 _.._.. mes BO. .| -aesee a 100 4244 46%)|| Special (guar Pa RR)-...100) 145 55 
Wheel Term—4s 1940..F&A 91 93 |iErie & Salanaase ar)... 50\d 95 103 Pittsbu h & Lake Erie... 50\d 200 215 
Wichita Falls & Northwestern— Erie & hy r Pa RR). 50!/d 62 66 ||Pittsbh McK & Yo (guar) 50\d 65 75 
Ist 58 Jan 1939_._______ J&J; 80 85 ||Fitchburg preferred--_-_-_-_.-_- 100; 75% 78% — Youngst & t pref__1 155 162 
lst & ref “J 1940 o -Sogy biho aie wade be we Jo nhs & Glov com__100 10 20 ||Prov & Worcester qaes)~-~ 100 202 209 
— Union Term Ft Dodge Des M & Sou pref_100} 102 104 ||Providence Warren & B....100) 125 | ---.-- 
g gu 1 8 41 opt. M&N 91 93 ||Ft Wayne & Jack—pref (gu) 100) 119 125 |/Rallroad Securities Co— 
Wiles Georgia & Florida... .--- io aly gah Gb». eaaentase 4% Ill Cent Stock etfs 1952_. 65 2 
mrt&NB En PR ie aie hO0|  ~20-0)) ignn<e NO Cs oe cenit ow - 50)\d 95%; 9514 
bi ref g 444s 1931______ J&J 25 50 ||Geor RR & Bank Co (guar)- 100 247 254 Ist preferred_.........-. 50\d 42% 44 
Wilimar& age 1031-5 -1as Georgia Southern & Florida_100| 10 25 2d preferred__......-.-. 50\d 43%) 44% 
Wil & Nor—See Phila & Read’ 1st L poerens Sh PRR 100} 80 87 ||Rensselaer & esetogs Se ieee: | eben 
Wii & Weldon—See Atl Coast 2nd poeta erred_.....--.-- SO) bo a Naas Rich Fred & Pot—Common.100| 265 | --.--.. 
Winona & St P—See Chic & NW Grand pids & Indiana_..100) -._-.| ----- Dividend obligations- --.-- 100} 237 242 
Winston-Salem Southbound— Grand River Valley (guar)_.100) 125 | —-._-- ’ 8% guaranteed_......... 7 sie il ail cto 
lst g guar 4s 1960____._- J&JI 847% 88 ||Great Northern Ry—Pref_.100) 117 117% Gs kek ledibem 
Wisc Cent Ry—istm eo 86 8614||_ Ore certificates. .........--- dad 34% 35 Riek” P&RF&C eeeee" 70 a ae 
Marshfield & South East D Green Bay & Western... .-_. 100 74 80 ||/Rio Grande Southern------ 100 1 3 
pur mon Ist g 4s 1951_ MEN me At ween Deb ctfs A & B—See under bo!nds Roch & Genesee Val RR....100} 105 120 
ri ae oul Div 4s 1936. _M&N 85 86 ||Harrisb Ports Mt J & Lan 50\d _____} ---_- Rock Island Co... .-...-. Fp ~— Dn ecm 
cep Term 3}4s’500p J&J BMS Meine Hartford & Conn Western..100) 28 | —----. RS oti re EON vc asicl bon ce 
Wise ‘& Mich mal Aap 9 1945. 3&3 feels st Ree Hocking Valley—Common.100) _--_-- 116 ||Rome & Clinton D«& i) 100 115 130 
Wiscon Val—See C M & St P Hudson Companies—Pref-_ 100 5 8 ||Rutland preferred.........100) ----- 27% 
Worcester Nashua & Roch— Hudson & Manhattan-----_- 100 2 4 |iSt Joseph & Grand isiand-2100 7 12 
4s Jan 1 _— a ad aed J OF cil) abooan Preferred__......_.---- 100; 3 5 lst preferred_.......--.-- 100) 22 28 
4s Oct 1 1934_________ A&O| 91%) ----- Huntingd & Beene Topvtc 50d 2 5 2d preferred__........-. 00; 13% 17 
Yosemite Val, 8 t g@ 58 1936_J&J| 62 6514||_ Preferred v t c_-.-...--.. 50\d 8 10 ||St Louis Bri ist pref_...100) 103 110 
Illinois Central.” ese: the a 00. 102%} 103 preferred. -....-.---- co 8 48 54 
RAILROAD STOCKS. Par ] lines (guar) _-_---- 100; 75%) 79 j\St Toute & San Fr ‘reorg) wi 16% 17 
Ala Great Southern com... - $0 ad 44 48 Stk tr ctfse—See RR Co SOR ON el. ak) inblbne 
WOMNUOE. pcancnccoduocs Dt. conn ..-..||Internat Rys (Cent Am) com100'/d____- al 13%||8t Louis & San Francom...100| -----| --.-- 
Ala N OT & BGA pret---A10|la wwe < sl 64% efe rred Enttlnb ddtiehatn 36 100jid_-._. al 561% let preferred FMR PE ale 100 seneek jrbece 
AR RS £10\ld__-.-| ~--_-_\|lowa Central_........-...100 2% 214 ieee, 9 eae EP, ee, Pt 
i A; & "EW ye rt 245 258 OO”. ea 100 re 5 PS Fe hy tr ctfsfor Chic & Bast. Tht 
Allegheny & ---100} 122 132 |\Jackson Lans & mec A --100} 8734) -..--- com Equit Tr ctfg ....100| -----| ----- 
Ann Arbor one rte oie BOD) anda 30 |\Joliet & Chic rC &A)_.100) 122 138 ||  Preferred........... SOO aputaical oboe 
ej ag: RR OO. Ameie 4 60 ||Kal All ty fap 3)... 100 122 132 |\St Louis Southwestern. _...100 16 20 
Atch pop & Santa Fe______ 100\z 102%} 103 |iIK C Ft t & Memp i | ‘TF ee 100| 40 44% 
aR a NE ea 100; 98% 99 Pref ~ trust ctfs_....100) 68 7114|\Saratoga & Schenectady (gu)100) 157 162 
Atlanta Birm & Atlantic_..100| 10 13 |KCSt L & Chic—Pref (gu).100| 90 105 |\Seaboard Air Line com---_-_- 100} 15% 16 
Atlan & Char Air L (guar)_.100) 175 185 ||Kansas os Southern. -.-- 100} 24 2534|| Preferred.........-..... 100 3744; 38% 
Atlanta & West Point______ 100} 150 155 aa a Se 00 59 a a ee 50\d 52 57 
Atlantic Coast L Co of Ct_. 50\d -----| ----- Keokuk ¢ & Des Moines---_- 100 3 6 |\Southern Pacific Co_....._- 100; 97% 97 54 
Atlantic Coast L RR com "100 110%| 112% ee en wine ol | aay 50 ||Southern Ry common---.-_--. 100) 2234 23 
ee ie BO oassal iaihana Pa RR of N J_.-.100| 90 93%4| Preferred._........._... 100; 67%! 67% 
Atlantic Coast Line—A---- 100 Jada sta Lake Erie & Western_.-_..-.- 100; 20%) 21%| Mob &Ohiostock tretfs.....| -----| ----- 
Atlantic 1st leased lines rent tr_jsl _---- kl 93 << --cgenexb<¢<0 100} 41 4337 Southwest’n of Ga Grae)... 098 100 105 
A a & Sav (guar)_.___. 100; 102 105 ||Lake Shore & Mich Sou_-_--_- 100} 490 502 |iTexas & Pacific__..._____- 11 12 
t& Pe Bah A and he aes oc 100; 85 85 14||Lehigh & New York pee --- 22 7 12 |\Toledo Peoria & ‘Western 277100 agenel cosue 
pathennenwnewed 100; 74 744||Lehigh Valley_........---- 50\d 77%| 77%||Toledo Se L & Western. -. .-100 534 7% 
Bangor & Aroostook --.--- Mn. tiaeebi eens NL. a nin dmnihieiraeour 50\dn115 122 uapire Tr Co ctf dep___-- 2 6 
Beech Cr (guar N Y C)____- 50\d 44 46 Litsle Miami orig guar---_-- eve 106...) ....8 FRR <ccledhenece cece 1 9 15 
Bost & Al ar N YC __.100) 181 182 Spec gu ar betterment stk..50\d 48 4914 re Tr Co ctf dep__-_--. 9 15 
Bost & Loweil (guar B& M)_100} 128 | ----- Lit huyl N Nav RRSCoaligu) sh d 54 56 |iTroy & eee NY ©), pe a 72 80 
nm & adumeake ming 44 44\4||Long Island_........----- Oid 36 38 |/Tunnel RR of St L.._--._ 104 110 
PERN R n<chnvacerchacs Sl wenen 68 ||Louls & Mo Riv v pest (guar) . 100 100 120 |/Union FE fy ¥ Et 1365%| 137 
Bost & Prov (guar Old Col)_100| ----- 227 |\Louisv Hend & St L com...100 5 10 RGA gn p> diese aN E 00; 82%% 8234 
Boston Rev Beach & L yon...100 125 130 Prenenres .... + inns sences eS I eee United N J RR & Canal (gu)100) 222 226 
Buffalo Roch & Pittsburgh. 100 94 97 14)|Louisville & Nashville-.-.-.- 100} 12734) 128 |/Utica Chen & Susq Val (gu)_100) 133 138 
oo na idbalhinesan ete bei es 00; 111 118 ||Lowell & Andover____..... 20 90 100 ||Utica Clinton & Binghamton100 65 75 
Buff & Susq RR Corp com. 198 4844| 50 Lykens wager | RR & Coal_. 50/d ____. --- ||Valley RR (N Y) (guar)....100) 113 117 
a Ee Fe ae 54 56 ahoning Coal RR-....-.... 50d 350 450 |\Vandalia Eh A a ae Ter GRR 8 
Camden & Burl Co pececo~tae d31 35 Pref (guar LS & M8)-.-...100) 651 54 ermont & Mass (guar)....100) 112 114 
Canada Southern.-_-..-.____ 100 5844, 60 ||Maine SO nilinnsiate= co 100} 100 10044||\Virginian Ry..........._. 100| 24 25 
Cngedion Pacific. ......... 100} 176%} 177 Preferred. .......------- 100} 102 104 GM 100} 13%) 13% 
100/id____- al 82 anchester & Lawrence....100) 115 |  ____.|} Pref A__.- 2. Le 100; 49%| 50% 
Cars. Churchfield &Ohiopref___| 60 65 aryland & Pennsylvania__100 7 TBs eb le RNdepeprgee die songiy 100| 26% 7 
Catawissa RR—1st pf (guar) 50\d 53 55 ||M assawipp! ror (guar) .-100 87%4| 90 (|/Ware Riv RR (gu B&A)__.100} 140 | --.-. 
SO pect (guar age Old 53 5434||Mich Central__...-.-.. 112 135 arren N J (guar DL & W) 50\d 76 80 
Cayuga & Susq DL&W) 30\d 56 60 ||Mine Hill & Schuyl Hav (guj 100 d 57 58 ||Western Maryland Ry_...- = 27 28 
Chesapenik oto Nonmmae 100 78014 58084 we 2 Sadho adnan 1 15 20. ||weet Jersey & Sea Sh-—Gom' sold 4934 49% 
e@ & Obio-.......100| 6074) 6074) Preferred---.—.-----=2-= m 50\d 49 
Chicago & Alton RR-~~-77~ 100| 8 | 10 Minneapolls 8 P & 88 i= 100 123%| 12414||Wh com.1 4 5 
OS SE a erie 100}; 15 21 || Preferred_.....-.----.-. 130 136 1st preferred_..._.. ith gay | 12 15 
Chic Burl & Quincy________ 100} 235. | ~-.-- 4%) Leased Line Ctt-—-—-1 00 71 75 preferred.........._ 1 5 6 
Prete > pai-erepmamnaapeyte 100 3B 35 44|Milgsout i ae se Texas 2100 7 i 7, Wrightsville  Tennilie, cou 38 d = a 
panhhonpene dnt --- »com aners| icbere 
Chic & East Ili—Preferred..100| . .-.- ..|| Preferred.....-.- -------001} 11%) 12% 
Chic Ind & Louisv com. .-.-.. = 5 




















~“bBasis. dPrice per share, not per cent. / Fiat price. & Last sale. 














In London. n Nominal. sSale price. ¢ New stock. zBx-div. y tx-rigbte- 
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PUBLIC UTILITIES 


In the following rearrangement of our quotation lists we bring together under the general designation of ‘Public 
Utilities,” all the different forms of such securities, thinking it easier for the reader to find any particular issue in @ 
general list than when the securities are subdivided under separate heads and there is doubt as to what head to look 
under. In other words, under ‘‘Public Utilities,’ we include Street and Electric Railways, Gas, Electric, Power, Water and 
Telegraph and Telephone Companies. : 

In quoting Public Utility bonds, we employ the same method as in quoting the bonds of steam railroads. The great 
majority of issues being quoted ‘‘and interest,’ we use no designating mark whatever where that is the case. On the 
other hand, we prefix the letter ‘“‘f’’ where there is a deviation from this rule; in such cases the interest forms part of the 
price. Unless, therefore, ‘‘f’’ appears against a quotation, the buyer will understand that the accrued interest is to be 
added on. This, however, does not apply to income bonds and bonds in default, in which cases the price takes account 
of the interest (should any payment be announced) and no designating mark is employed. 


NOTICE.—AII bond prices are ‘and interest’ except where marked ‘‘f’’ and income and defaulted bonds. 
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Bonds. | Bid. | Ask. || Bonds. | Bid. | Ask. Bonds. | Bid. | Ask. 
Adirondack Elec Power Corp— Bost&Worc St 4 4s '23 F&A| 92 | 95 |i\Chic Sou Bend & Nor Ind RR—}| 

lst M gold 5s 1962 opt___J&J 97 99 || Bridgeport Gas Lt 1952_J&J; 94 | 96 ist g 5s Jan 1 1937__-_--- J&J| 76 80 
Alabama Power— Bridgeton & MillvTr 5s’30_J&J)} 93 | 95 |\Chicago Telep 5s’230p’13.J&D)_ 101%| 102 

ist M 5s 1946 opt 1921__.M&S 95 97 || Bway & 7th Ave—See N Y Rys| Chris & 10th Sts RR—See N Y| Rys 
Albany Ry—See United Tract’n Bway Surface—See N Y Rys | oero Gas—See Northwest Gas |Light &|Coke 
Albany Sou RR Ist 5s’39_M&S|_ 90 95 | Bronx G&E 5s’60 op aft’20_J&J)| 99 101 ||\Cin D & T Trac gold 58 ’22_J&J| -.--- 40 
Alton Gran & St Tr—See East St/L & Su/b Bklyn Boro Gas 5s19450p_J&D) 94 | .-.--|| South Ohio Trac 5s8’20_..M&N| ----- 90 
Altoona & ec Ry— Bklyn City & New RR—See CI& Bk |RR Cin & H 6s g Apr 1 1918J&J 95 101 

Con g ir 1933 gu.__F&A 15 83 86 Brooklyn Rap Tran—5s’45A&0O)} ----- | 10134|| Sin Edison Elec—5s 1917J &D 9934; 100% 
American Cities Co— ist ref gold 4s 2002____-- J&J\ ..---| 804||\CincinnatiGas & Electric— 

Coll trust g 5-6s 1919 opt_J&J 98% 9814) 5% gold notes 1918 0 t.-J&J) 160 | 100% ist & ref 5s 1956 Ser A-_A&O| 100 10034 
Amer Gas conv 6s 1917___M&N;} 10044) 10144) B eo City—1st 5s 1941_J&J; 102 | -..-. Ytincinnati Gas Transportation— 5 

Conv coll tr fi oS 2920...860)  .-4.4] \ <.--. | m&Filat4}4s July’41_F-A| 10134; 102%) 1st 58 1933 guar op '13.-J&J| 95 98 

Non-conv coll trg 5s’20_J&D|} 99 100 || Bklyn Hgts ist 53 1941_A&0) 98 102 Double guarantee _------- 984; 101 

Den 6623016... inn ose (a ees || Brooklyn Queens Co & Sub—}) Cin Lawr & Aur 53 1919__.J&J| -----| ----- 
Am Gas & Elec coll 5s 2007.F&A) 9334) 9334) ist M g 581941 0pt’16_J&J;) 98 | 100 ||\Cin New & Cov Ry 5s 1922_J&J 9734) ----- 
Am Pow & Lt 6% notes’21.F&A} ---.| ----- lst con gu 5s July ’°41-_M&N| ----- 9314) aa 5 ie ae 1GS8. 25.562 J&I 95 9714 

Deb g 6s 2016________-_ M&S 92% 95 | Bklyn Un Elev 5s 1950.__F&A| i061) 100%4|| So Cov & Cin 68g 1932__J&J) 108 113% 
Am Pub Util 6% notes "18M&S| 10044) .---- amped pusrentesd ciel 10044; 100%%|| Newp’t & Day ist 63’17_F&A| 100 105 

Collateral 6s 1936_____ A&O 9944; 100%|| Kings Co El ist 4s 1949_F&A 8314, 83%)| >itizens’ Gas (Indianapolis) — 

American Railways— Stam guaranteed __-_--_-_ 83 | 84 lst & ref g 58 1942__-__-_ J&J| 96%) 98% 

Coll trust conv g 5s 1931_F&A; 92 95 Nassau Elec—ist 58’44-A&0| 102 | 104 || ‘tizens L,H&P(Johnstown,Pa) 

Coll trust g 53 1917 opt__A&O|} 100 100% lst g 4s Jan 1 1951____J&J 734%! 7434)  istg@ 58 1934 0pt 1914-_M&N) --.- | ----- 

Scran Ry tr cts g 58’°35_.M&S 85 86 Atlantic Av con 5s g'31.A&0O!} 1004 10144||Citizens’ Ry & Lt—See Muscati|ne Lt &|Trac 
American Teleph & Teleg Co— Bkin Bath&WE 58’'33.A&0| 97 | 100 ||\Cit Ry L& P—See Newp News («OP (Ry El 

Coll tr g 48 1929________ J&J5| 913%) 91 %) BklynUnGaslst con5s gssMaN 10614| 10614|'Citizens St Ry—See Ind Tr & |Ter 

Conv g 4s '36 conv af’09.M&S| ---... s 10114) srownsville Ave—See Co Citizens’ Tract—See Phila Co. 

Conv4 }4s’330p aft 1925.M&S| 108%%| 1081}4|| Buffalo Cy Gasg 5s1947_A&O\f 22 #5| 2314|| ty Elec San Fran 5s 1937_J&J|_ 8934; 90 

434% notes 1918........... 99%| 100%4|| Buff Gen Elec Ist 58 1939.F&A) 10134) -.--- City & Sub Ry—See Port (Ore) |Ry 
Amer W W & El 58 1934._A&O| 73% 7544||_ 1st ref 5s April 1 1939___J&J 9934) 100 34||City & Su Un Ry & El (batt) 

Anacos & Pot River RR—See Wiash Ry |& El || 3uff & Lack lst 5s’°280p J&D)  -.---- | sees City & Sub Ry—See Wash Ry & El 

Aapelechion Pow 58 1941_J&D; 79 83 || 3uffalo & Lake Erie Traction— Slev El Ill ist 58 ’39 op’24_A&0; 101 102% 
ore St Ry—See Phila Co ist & refg 5s’360psf..M&N| --..--| --.-- Clev Painesv & ta ec— 

Arizona Pow 6s’'330p'13_M4&N; 85 90 Hamburg Ry 4s 1926..M&N| --.-.| -~-.-- ist gold 58 July 1 1922_._.J&J| ---.-- 56 

8% notes 1919_____.___ J&JI| 99 101 || Suff & Niag Falls El L & Pow— * Clev Pains & East Con 53’°18SA&0; 90 96 
Arkansas Light & Power— Ist g Se 1942_________- F&A) 964) ----- Clev Ry ist 5s 1931 opt_._.M&S| 102 103 

Ist M sf 6s 1945_______ A&O| 98 100 || 8url’ton (Vt) GL 58 1955__J&Z; 92 96 |\Cleve Southwest & Colum Ry— 

Arkansas Valley Ry Lt & Pow surlington (Ia) . & Light— lst gen con 5s 1927 opt__A&O} ----- -e--- 

6% notes July 1 1919____J&J 99 100 ist sf gold 5s 1932 opt_.M&8; 92 95 Clev&SW ist 5s’230p’13.F&A| -----| ----- 
Asheville (N C) Pow & Light— Butte El&P istsf 58°17-"51 J&D!| 99% 101 Cl BerEly&Ober5s g'19._M&S; -----| --- _—- 

lst s f g 5s 1942 opt__._A&O| 96 98 talifornia Electric Generating—| Clev Ely & W 5s 1920..__F&A 96 98 
Ashland (Wis) L Pow & St Ry— jet ots Go Seca aft’12M&éS iG bhewkl Ely & O ise 2 se. -2S ile cine «+. «0 

lst M goid 58 1939______ J&J| 92 9314|| ‘alifornia Gas & Elec Corp— JoastCos L&P ist 5s’'460p F&A| ----- 92 
Atchison Ry, Light & Power— || Sink fund g 5s 1933 opt_M&S; 102%; 10314) ‘oloradoPower-1ist581953M&N|. 94 96 

ist 58 Nov 1935______- M&N 884 93 || Unif&ref gs "37 op sf_M&N 98% 98 54||Colorado Spgs Lt, Ht & Pow— 

Athens (Ga) Ry & Electric— Cal Cent Gas & El 58’31_F&A) 101 103 lst & refg5s19200p’17 F&A; 94 97 
let & retafa 5°50 0p'15J&J) ---.-| ----- Cal Pac _Ry—See Pacific Elec R'y Colo Spgs El 5s 1920._A&020| 97 | ----- 
Atlanta Cons St RR-See Ga Ry «& El Jai St Cable RR serial 6s-__J&J| ----- --.--|| ColoSpgs L & P 5s 1919_A&O (te ee ee 
Atlanta Gas Lt 5s g 1947. _J&D| 104}4) 10514) Yalumet & South Chicago Ry— Solumbia G & E ist 58'27_J&J; 80 | --.-.-- 
Atlanta Nor Ry—See Ga Ry & |El lst M rehab g 5s'270p’12F&A\ 90 92 Deb. 58 1927____..-.--- J&J; 70 71 
Atlantic Ave RR—See Bklyn Rap Tr Camden & Sub Ry—See Public Service Corp ||Columbia (s CO) Ry Gas & El Co|— 
Atlantic City (N J) Gas— sanadian L & P 58°49 0p’14 J&J, ----.| ----- lst M ef g 58 1936_____- J&J3|__ 91 95 
ist g 58 Jan 1 60 opt’ 20_J&J|; 7444| 75}4|\Canal & Claib RR—See N O Ry|& L Col Buckeye L & New—See Col |Newark|&Zanes 
Atlantic City & Ocean City Co-— Yanton-Akron Ist g 58’22_M&8| 98 100 |\Columbus (Ga) Electric Co— 

Col tr g 5s 1947 opt_._..M&S} ...-.| ----- Canton Mass Ist g 5s'20.M&N,> 98 100 1st coll g 5s 1933, option_A&O| 85 87 
Atlantic City & Shore RR— Can-N Phila g 58 '23 opt_F&A 98 100 ic er stort 4 ra Ist 58g°32J&5| 96 100 

ist M & col 58 1945 opt_J&D) . -.-| --- -|| Santon (O) El 53’370p'12M&N| 97 100 ||\Columbus(O) Interurban Ter Co. 

Atlan Coast El ist 5s '45.__M&N 96 98 || ‘apital Trac (Wash, D C)— lst guar 58 1935__..-_-_- J&D 75 85 
Auburn & Syracuse Elec RR— Ist g 5s June 1 1947____J&D}| 106 106 14||Col Lond & Springf Ry—See Ind|Col & |East 
lst & set Se 42 opt "12_A&O 90 93 tarbondale Ry 58 Nov '33_J&J 95 97}4|'Columbus Newark & Zanesvy— 
Augeste- en Ry & El Carolina Power & Light— Ist gold 5s 1924_______- M&&| 96 98 
fd g 5s Dec 1’35 opt. J&D 66 71 lst Mg 581928... ___. F&A 93 95 Gen & ref gold 5s 1926_M&N 89 | ---.- 

A Ry & El 58’40_J&D) 92 | --.--- Cass Av & F’r Gr’ds Ry—See U/nited Rly (St L)|| Col Buck e & New Trac 
Aurora & Chicago RR— Central Ark Ry & Lt Corp— Ist gold 5s 1921_____ M&N| 9734) 99 

lst & 3 58 1946 opt___J&J 85 ssouall 186 £6 2 Ge 1088s6.06: &S| 89 92 | Zanesville Ry, Lt & Power~ 

AE&C y ist g 58°41 A&O15 97 9814 (Central California Traction— | | 5s 1912 ext to Mar’24_A¢O ln de ft”? Mada 
Balt & Ann 8 L—See Md El Ry || Istsfg 5s. 1936. opt.. A&O| ----- | 55 |\Colum & 9th Av RR—See N Y | Rys 
Balt Elec Ist g 5847 gu___J& GO}4). «---. |\Cent Crosst RR—See N Y Rys| Jolumbus (Ga) Pow 53'36-A&O; 90 94 
Bor Re mee ee n Ry& El \Central District Telephone— | \Columbus Ry, Pow & Light— 

Balt tion—See Un Ry & El!) \ Ist sf 2 581943 op °18._J&D) 102%, 103 || ist ref & ext sf 53 1940_A&O 94 98 
r (Me) Power— Cent Ga Pow—See Ga L Pow &| Rys_ | Cen Market Ist g 53 1922_J&J| ----- wk ae 

M 4-44-58 1931 opt M&S, --.-..) -.--.| | JentralllisLightist5s 1943_A&O, ¥5 | 9634) Col Ry Ist 4s °39 opt '14.Q-J 75 80 

or Ry & Electric— || tent MainePow 58’390p"19M&N, 95%) 9844) Col St RY Ist 5s g 1932__J&J 99 100 

lst cons g 5s 1935 0 t.. J&aJ 9934; 101 |Cent Market St—See Col Ry Po w & Lt | Cross St 1st 5s g 1933_J&D 98 100 
Bay Counties Pow 58 ’30..M&S| 101}4| ----- sent N Y G & E— 58’41_-J&J) 96 | ----- Com’cial Cable—4s g 2397.Q-J| ----- 75 
Beaver Valley Traction— brn / Devel. 6s 1944_. A&O' 98 | 102 Jommonwealth-Edison Co— 

Sen € 5s 1953 opt____ ._ M&N 88 91 |\Centra] Ry-SeeUnRy& El(Balt) | || Ist g 58 June 1 1943___.M&S;} 101%} 102 
BellTelp Canada Deb 5s’25A&0| 98 | ----- ent States El 5%gnotes'22J&D, 9214) 0376) Com’wealth El 5s J’ne'43_M&S;} 10134} 10134 
serkshire St lst g 5s 1922..J&D|\ 86 92 |\Central Tract—See Phila Co Commonwealth Power (Mich)— 

Binghamton Gas 5s 1938_.A&O| 99 102 |\Charleston Cons Ry Gas & El ist « 58 Dec 1 1924____- J&D} 101 102 
Binghamt Ry 5s’3lop'll M&N| 9414; 9644) Consol g 5s 1999______- M&S 94 | ..-... Commonwealth Pow, Ry & Lt— 

Birm Knox & All—See Phila Co Ch City Ry ist g 58 1923.J&J 10144) ~~... | Conv 68 1918____..-__ M&N;| 102 103 
Birm Ry, ht & Power— Chattanooga Ry & Light— Compt Hts & Mer Ter—See United Ry|s 

Gen ref g 4348'540p'09_A&O} 9014) 9044] Ist&refg5s19560p'16.M&N 75 85 ||\Conestoga Trac Ist 49°50_.J&J; 854) 86% 

Ref & ext g 68 1957____M&N 99 100 Chatt Rys ist con 5s ’56.M&N 90 93 ||\Coney Isl & Bklyn RR 4s 483 &J 79 82 

6% uotes May 1,1917_.M&N| 100 100.80)|\Ches & Pot Tel 5s’29 op’09.J&J 10344) 105 onsol gold 4s 1955___J&J| 78 81 

Birm Ry & El ist 8 68 °24.J&J| 102 104 ||\Ches & Pot TelofVa5s’43M&N 96 98 BC&N Ist cons 53 1939_J&J} --.-.| ----- 

lackstone Val G&E 58 '39_J&J| 101 102}4||\Chicago City & Connecting Rys — Connecticut Power 58 '63.A&0| 96 99 
Bleecker St & Ful Ferry—See N |Y Rys Col tr sf g 5s Jan 1 1927.A&0 67 69 Ist & coll tr 5s 1956_...J&J ) BRA ae ee 
Blue Lakes Water Ist 6s’°38.M4&8| 109 | -_-.. Chicago City Ry— | Conn Ry & Lt 444s 1951___J&J| 100 101 
Boston El L ist con 5s’24_.M&S| 103 104 Ist g 5s 19270pupto'’l2.F&A 9934; 9934) Stam guaranteed opt’l___| 100 101 
Boston Elev Ry 48 1935..M&N| 8334) --.---. Chicago Elevated R Conn Riv Pow Ist 58 1937_J&D;| 97 99 

b g 4}48 1 1937_._.A&O| 89 92 5% gold notes Jul 1916.J&J -----| ----- Yonsol Gas of Balt 5s 1939_J&J| 106 106 
Deb g 4748 Nov 1941_.M&N| 88 915¢|\Chicago Junction RR— & 440 Apr 1954....A&O; 93}4) 93 
Deb g 58 1942_____ J&D| 95 97 lst g zu 48 1945 0p '10_.M&S --. ..| ----- Jonsol Elec L & P t)— 
West ‘End St 58 1932...M&N;| 9834) --.--- Ch & Mil El RR 5s 1925___J&J 12 15 Gen g 434s Feb 14 1935._J&J| -..-- 
58 May 1936 .__..... M&N| 9836) -..__ RR ist g 58 1922________ J&ISf 40 50 || Sonsol J 58g 1936...J&J| 101 102 
Se March 1944_______ M&S} 9834) ____- Chicago & Oak Park Eiec Ry— Ist ref 58 1965___.__..- 97 
5s Aug 1919_________ F&A| ----- 10034||_ Lake St El ist 581928 gu-J&J ----| ----- onsolidated Gas (N Y)— 
434s Jan 1 1923... ___ J&I) 9534) ---22 Chicago Rail 8s Co— Conv deb 68 1920 _____-... 3 F) 122 122% 
44s J 1 1930__-_.. J&5| 9334) ----. lst m 5s 1937 opt....- F&A 97 97\%|| Unde cos—See NYGEI|H & P. 
4s Feb 11917...F&A|} 9934) --.--.. Con M 5s Ser A Feb ’'27_A&0O_ --.-.-- 89 || Jonsol Gas (Pitts) 58 1948_F&A| 37 42 
4s Aug 1 1932.__._.._F&A| 87 90 Series B Feb 1927....J&D 6534) 67 || Consol Ltg Co(Vt) Ist 5s’'26J&J) 95 97 
Bost & Nor St Ry ref 4s'54_J&J| 75 80 Series C Feb 1927_...F&A 95%%| 98 , 
LowLawall lstg Se'a80pIeD| | 22277 Adj ine 48 Feb 1927 op May |"333z|, 36 
‘dna: Mbess Cc --Ma 
Lynn & Bos let 6a g'24 J&D| ~0834| 27277 | ont A. 



































f This price includes accrued interest. k Last sale. n Nominal. s Sale price. 
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GENERAL QUOTATIONS—PUBLIC UTILITIES [Vou. 103. 
NOTICB.—AIl bond prices are “and interest” except where marked “f” and income and defaulted bonds. 
Bonds. Bid. Ask. | Bonds. Bid. | Ask. | Bonds. | Bid. Ask 
Con eee 46°54745) <sace 7914) Enid(Ok)EI&G 1st6s’200p M&N 96 | 99 | tnternat’l Traction eg 7 

BR ED LOSCusi an ccacccts SEE) saninn 79% poet G & E Utica 53 1942 A&O| 102%) 104 Coll tr 4s’ 1949________-. &A 64 65% 

Deb 4s 1986 IE a cicninnce ot Bie). vie wes 80 As uit Ill Gas, Phila, 5s g’28 J&J| 10544) 106% ae ut lst con M 53g” 31, pan 101 103 

Cons g 4s 1930 --__.-- F&A 79 ak e El Motor sf g 53 1941 Ad) 97 | 101 t Ry lst 5sg’'32_M&N; 102 | -..-. 
Cons Ry & Pow (Salt Lake) See|Utah L|& Ry | Erie Ltg 5s 1942 op 17__..A&O| 944% 95% Buttalo Trac lstg5s’48_J&D; 101 | 2... 
Cons Tr(N J)—SeePubServCor Evansv G&E L 5s8’320p’12 J&D| -----| ----- Buff Bell & Lan 53 1927_J&D\ ---.--| -..-. 
Con Wat of Utica-1st 53 ’30. J&J| 100 104 | Evansv & Sou [nd Traction— Buff & Lock Ist g 5s 1938_J&J 96 98 

Deb 5s Jan1’300p 1911_J&J| 91 95 Evansv El ist g 49 °21_M&N| 9344) 95 Buff & Niag Falls Elec Ry— 

Consum L H & P Co (Eliz, N J) Evansv & Princ ist 5s’23A&0 97 100 lst M 5s g 1935_____ - eal S08 Pee. 
| RR PE: CHD) 102 |: wcccs Excelsior Springs Wat, Gas & Ei 2d mtg & 58’21 op ’01_-J&J) ----- kane 

Consumers’ Power Co (Mich)— ist M 6s 1932 op..-_---- J&D| 98 100 inbecens y ref 5s’620p M&N 92 95 
1st & ref g 53 1936 op °16_J&J 98 100 | Fairmont & Clarksburg Tract’n kp & Olc ist g 58’20__.J3&J)} 96 |  _L_-. 

Continental Gas & Electric— lst g 58 1938 op 1913...A&O} 100 101 Interstate BleeCo 631933M&S| -.--- 100 
1st lien coll tr 5s 1927..M&N|_ 91 95 | Fairmount Pk eeemaportalion— taterstate Rys—Col tr g 4s 

Crosstown St Ry—See Col Ry &| Lt Istsf 1937 opt...-- AMO amase| deans 1943 op 1913.._....... &A 57 57% 

Cross St Ry—See Int Tr (Buff) Federal Bight & Traction— {nterurban Ry & Terminal— 

Cumberland Co(Me)Pow&Lt— Ist sf g 53 1942 opt.__._._.M&S; 80 85 Ist g 5s Jan 1 1928______. Q-5| <-0--| La... 
lst & ref g 53 1942_____ M&S| 95 98 | Fed St & Pleas Val—See PhilCo fowa Ry & Lt (Cedar Rapids)— 

Cumb’land Tel&Tel 5s '18_J&J} 100 1014| Ft Pitt Phila Co Ist & ref g 5s 19320p’15 M&S 95 98 

Deb 5s Feb 1 1920... _-. F&A 99 100 | Ft a. Light & Traction— {ronwood Bessemer Ry & Lt 

ons & gen 5s 1937_.-.-.- J&J; 10044) 101 1st aod epi 36 opt M&S) -c-c-| ~--ce Ist sfg 5s’36 op aft ’15_F&A 90 934% 

uyahoga Telep 5s 1919...J&J| 97 98 Ag t M ist 58’35 guJ&J| -----| ----. Jackson & Battle Creek Tree} See Mic|higan 

allas 1 Cor col tr g 5s'22.A&0| 95 97 Ven Wert & Lima Tre— Jackson Consolidated Traction {|United |Rys. 
Dallas Gas lst g5s19250pM&N| 91 94 “a M g 5s 1930 guar. S&J) ----- -- ««|\Jackson(Mich)Gas 5sg’'37 A&O| 98 100 
Danville Street Ry & Light Co— Bt Wayne & Wabash Val Trac. . Jackson (Miss) Light & Tr— 

Ref gold 5s 1917-1925____J&J) -- --| -~.--- [st cons g 58 1934.. .M & Oh whine 65 lst sf g 5s 1922 opt ’14__A&0O 91 96 
Danville Urbana & Champ Ry— Ft Worth Pow & L 58 ’31_F&A| 98 100 rn cornea Gasaf5s'42J&D| -.---| -..--. 

Ist 58 1923 optional_._ _M&S| 97 99 |/42d St = & St N Av—See Third) Ave Ry ksonville Traction— 

Darby Med & Ches Ry—See Phijla R Tr F Tacony & Holmesb Ry— “ist con 5s Mch ’31 opt .. R88 85 88 

Day Cov & Piqua Tr 5s’22A&0| .- | ----. lst g 5s July 1940........ J&Jj| 75 80 Jacksonv El §s'27 0pt..M&N| 96 99 

Dayton poGas 5s '30 op’15M&S8)} -----) --..- Galv ise Co 1ist5s’40 op M&N| 90 94 ||Sersey Central Traction— 

Dayton sf Ist 58 '37 op’12M&S 96% 97}4||Galveston-Houston Elec Ry— lst g 58 1931_._..._.-_- M&N| 101 | _LLLL 

ay El L Ist 5s’2lop’06 M&S; 99 | --.-- Ist Msfg 58 19540pt..A&O| 90 94 Gen & ref g 5s’540p'14_J&D) 90 | ____. 

Dayton Pow & L Ist 5s’41_J&D} 95 96 ||Gary & Interurban Ry— fer City Hob & ~ ee Public|Service |Corp 

Defiance (0) G&E 58 1942M&S|_ 90 94 Ist ref g 53 1930 opt..._J&5 -| .---.||Johnstown (Pa) Pass Ry— 

Delaware Co & Phila—See Un P|& Trap Gas&El of Bergen Co 5s’49 26> 101 103 Riz g 46 1931........-4 J&D| 86 89 

DenCTram—Purch g 58’19 A&O 96 97%'| Gen 5s Nov 1 1954___-_-_ M& 97 99 |\Soplin&PittsRy 1st5s’30 op M&S 95 97 
lst & ref g 5s 1933 0psf M&N 65 70 |iGeneral G & El ist 5s ’32 ie 81 85 Kankakee(f)G&E 5s ’°30_M&S eek es 

Con Tram con g 58 1933_A&9| 95 96 |\Geor Row & Ips—See Bos&Nor| St Ry ans City(Mo)Gas 5s ’’°22_A&0| 89 91 
Denv Gas & El Ist g 58°49 Man 9634; 99 |\Georgia Light, Power & Rys— Kan C Home Telep 53 1923 J&J| 91)4) 9134 

ist & ref 5s 1951 -.__-- Mé& 89 93 ist lien sf g 581941 opt M&S| 7334) 7734) Kansas City Light & Power— 

Coll tr gu 6% notes 1917 AGO 101 102 CentGaPow5s ’38 op *13M&N| -----| ----- Ist M 5s July 7 1944_._.J&J| 94344) 96 
Denver & N W ist 581932M&N| 78 | -..-- mot Ry & Elec 5s F932. J&J| 10034) 10134)| 2d M 6s July 7 1944___.J&J| 9444) 96 
Denver Tram Power Co— &impt g 5s ’49sf_.J&J| 97 99 ||KC Long Dis Tel 5s 1925..J&J| 8844) -.-.-- 

1st imp g gut a '230p’08 A&O| 88 92 Atlante Cons St 5s 1939-J&J| 10344) 104 Kaos City Railways— 

Denver y Terminals Co Georgia Elec Lt 5s Oy ad J&J| 1004) 102 14% notes, July 1918..J&J| 100%) 100% 

ist m ¢ gu Bs Sopt’16-'37 M&S|b 6% 54% Asawa. Rosthern R tat 5s July 7 1944....J&J| 95 96 
Denver Union Water 58'14.J&J| 88 8y 5s ’54 op 09. s&s 100 103 2d M 6s July 7 1944._._.J&J| 9444) 96 

SoPlatteCanal&Res5s’23.J&J| 87 88 relia fe & Power— 2d M 5s July 7 1944____J&J 80 86 
Des Moines & Cent [a Elec Co— mer ce sf 58 19540p.._A&0O;} 9144) 93 K C Elev Ry 4sg’d ’22__.J&J| 62 72 

lst s f 6s 1937 op Ser A_LM&S 98 102 |iGrand Rap G L 5s 1939_.-F&A| 10134) 103 en 26, 2085;........ we a 
Des Moines City he Grand Rap Gr Hav & Musk Ry yee? Belt 58’26 0op.J&J| -----| -.-.. 

Ref g 5s 1921 op 1906...A&O; ----- a5 h- 5s July 1 1926___-- J&J| 95 97% “~ Cit, estern—ist refg 

Gen & ref 5s 1936_...... J&J| 94 96% Pow ist 58’"400pM&N| 10044) ----- 6s 192 opt Sept 1 °10__.M& f 58 63 
Detroit C Gas 5% gM "38..383 1014; 10134 Greet Lakes Power, Ltd— Kansas G&E Ist 5s ’22 op.M&S 98 100 

Prior lien 5s 1923------- 101" | 1025s||" 1st M 6s 1019-1044...M&N| 99 | 100 Kansas Natural Gas Gs’16M&N| 97 | --_. 

Gen g 5s 1917 op---_-.-__- 383 Saacsl concn Great Northern Power— 2d M 6s pone... SS i de oe J& 61 65 

Det Gas con 1st g58'18_F&A| 100 | -.... lst M g 5s 1935 op__---- F&A| 87 89 || Gentucky Trac & Terminal— 

Det & Sub Gas Ist 5s’28J&D|} 94 97 |i\Great West Pow 58 1946 0p-J&J| 8934) 91 lst & ref gu 58’5lo0p’14._P&A| 77 87 
Detroit Edison ist g 58 °33_J&J| 102%) 103%|| Conv deb 6s 1925____-_- M&N| 9744) 9934) Lexington Ry Ist 5s'49.J&D| 90 92 

Conv deb 6s 1925----J&J°15| 136 nose reenwich Tram Ist 5s '31_J&J| 101 Kentucky Util ¢ 6s "19 A & O1f} 98 100 

ist & ref 5s July 1°40_.M&S| 10034) 101% ensack Wat 4s’520p'12J&J| 8334) 8414)|\Key. Tel Ist g 5835 0p’08_J&J| 9734) 98 
Det United 4%s 7032 opt_J&J| 804; 81 ||\Hamburg Ry—See & Lake| Erie |T Kings COE L& P Ist te *S7A&0| 105 |  __1L 

5% notes May 5 1918.F&A5| 9934) 100}4||Harrisb a ht & Power- Purch money L 1997_A&O| 11634) 117 

Det Ry ist Be. '16-"24_..J&D 95 97 lst & g 58 1952 opt__F&A 9934; 100 Conv deb 6s 1925_____- M&S} 120 128 

Det&Flint ist g 5s '21..F&A) 91 ---- ||Hart Man & Rock 5s 1924-A&0; 100 sable Edison El Tl Biya 4s'39 J&J| ----- 89% 

Det Roch Romeo & L Orion Hart, & Bpringt 5s g 1921..J&J| -. -.| 99 ||KingsCo Elev Ry—See Bklyn R\ap Tr 

lst sk fd g 5s 1920_..._.J&D 9834; 100 |\Hart St rr g 48 1930.M&S 99 100 ||K Co Gas&Ill ist 5s’40A&O0/} -----| -.-.- 
> Ft we & Belle Isle— 1 58°39 op’14_.-J&J ae Bea Kinloch Dist Tel 5s '29 J&J} ----- 94% 
Det Mon. Rt 11928__.A&0O| 85 | ...-. lst & refs fg 6s 42 op_M&S/} 102 102 34'| Kinloch hone 6s 1928.F&A) 10534) -.... 

ve 3. 7 short itne R Havana El cons g 58 1952._F&A} 9234) 93 ||Knoxv Gas Ist pdb § op’'13 A&O;} 91 94 

tt et 99 100}4||Helena L&Ry ist 58’250p M&S|_ 82 85 || Knoxville Railway t-- 
Deen +7 Lik op"1IM&N; 92, | --..-- Hest Man & Fair Pass hila R| T Cons M 5e'45 op 10. MaS ae ene 
Det & Pont ac—5sg'22.P&A| 9934; --- ||Home T & Teleg (Los An- Ref & ext F Et ata op. --3&D 8614, 87% 
Cons g 4 fe ae op’11.J&D| 924) ----- geles lst 58 1933_J&J| 9234) 94 Knoxville Trac A&O| 103 | LLL 
Det & Pt m Shore Line— lst refg 58 1945_......-- J&J; 90 92 || <okomo Marion & 

ist g 5s 1950. areal tag 94)4| 95})4||Honolulu Ra Rap Trana & Land— let g 5e July 1 1933..._- J&J|; 98 99 

Det & e St Cl 5s °20_A&0 Oe Fs ci cme ist g 66 1927 op 1917___.M&N;| 103%) ----- T 
Det Tp Ase & Jack— Ho BtonCo( Mich) El Light— Coll tr 58 1951__.._--- F&A| 101 102 

jet 5 Se Tiitondeeceed F&A| 9244) 93% g 58 11927 opt...J&J| 95 97 |\Laclede Gas g 5s May 1919.Q-F| 101 102 

&A a g 68 1917...M&N| 100 ---- ||@oughton County Traction Ref & ext g 5s 1934___-_- O} 101 102% 
Cons g 68 1924_____. P&A 99 waco ist con g 58 1937_......-J&J} -.--- 91 ||Lacomb El lst M 5s’21 4 98 100 
DDEB &BRR—See Third Av| Ry = ton Co St 58 1920_J&J; 100 | -..-.. Lake Roland Elev—See Un Rys/|& Elec 
Duluth Ed El ist 5s’3lop_M&8S| 98 100 ||Gous El 58 1925 op 1910_.F&A| 98 100 ||Lakxe Sh Elec Ist con g 58’23J&J| 89 91 
Duluth Ly yg Traction Co— Houston L & Pow 5s 1931 A&O|; 9934) 101 Gen g 5s Feb 1 1933....F&A| ----- 80 

Duluth St Ry ist g 5s *30M&N 95 97 |\Hudson Co Gas 58g 1949-M&N| 10234) 10334|| Lor & Clevg 5s8’270p’17.J&J| 96 99 
Duquesne Trac—See Phila Co— Hud Riv G&El ist’ §8'29.M&N| -.---| -.--. Sand Frem & So 5s 1936.J&J} 65 75 
Eastern Pa Rys js, a 1936 J&J| 80 81 ||Giinois Central Traction— Tol Frem&NorS5s’200p’05J&J| 97})4| ---.-- 
Eastern P & 1918..._M&S| 96 98 ist M g 58 1933 op guar_J&D| 94 98 ||Lake St Elev RR—See Chic & Ojak Pk |ElecRy 
Eastern Wisconsin Ry & Lt— Illinois Northern Utilities Co— Lanceseer © oe P & Light— 

lst M g 58 1923 opt_._._.A&O| 94 96 lst & ref g 5s — opt..A&O} 84 86 Coll tr 5s 1951_....._.-- J&J3| 97 98 
East Onis Gas ist | 3930. 3&2 99 102 |\(linots Valley nsing "Fuel ° Gas 58’21_A&0)} 95 98 
Easton Cons El 5s 1 -M&N 99 101 lst ef - Be 1935___M&S 98 100 zehigh Valle, it— 

Easton Palmer & Beth Bt R (ndiana Columbus Trac— lst M g 5s "35 opt..M&S| 1034) 104 

ist g 5s Dec 31 1918__J 99 100 ene as fs 5s’260p'11.M&N| 85 87 jd M g fi 4s he *350pt._.M&S| 92 93 
East Pa % & El ist 5s ’42_J&D 80 90 Col Lon & Springf 5s’20.A&O;) --..-.| ----.|| Cons g 4s 1935___.__-_-. J&D 86 89 
East St L Columbia & Waterloo Indiana ae 1958 o0p_...F&A| 78 80 Ref a imp g 6 g 58 1960... -J&D 91 91% 

ist 5s Oct 1 1932-_.___. A&O 90 ---- ||Indiana & Mich El 5s 1957_F&A 97% 99% an Augusta & Wa 
moe Ay i lonte Gills) Lt & Pow— Indiana Ras G as & O—See Peopiies G L\& Coke|| ist & ‘ref g 58, 1937 0 or or en 
| ES J&D| 9934) 99 |\Iadiana n Traction— aw Br & Bath Ist g 53°18.M&S|__ 98 100 
East st 1 Bey & Suburban Co— yy an 1’33 0p ’08.A&Oin 78 82 || .exington Ave & Pav Fer—See|N Y Ryja. 

Coll trust g 5s 1932 opt_A&O} 90 93 jet g Se ou Nor ist g 5s’33._A&O0\n 64 70 ax & ny a eer ha A&O| 96 98 

Conv 68 Jan 1 1919____. J&J| 98 99 Munc & Un Cy gu 5s’360pJ&J\n 70 74 ‘|| wx on (Ky) ry Tr|& Term 

Alton Granite & St L Trac— Iadianap Columbus & Sou Tr— Lincoln L Ist 531941J&D;) 92 95 

1st ome 58 1944.__.F&A| 78 80 lst M g 5a Feb 11923...P&A| 9914, 101 singel hed United Rys| (St Lojuis) 
Econom, Pow (Joliet, ™. Indianapolis Gas 5s 1952_.A&O|} 9644; 97)4||Little Rock G & F Ge "37,-M&N OS: <1 Gace 

lst 58 1956__-_-- 98 101 [Ind & Green Ra n— attle Rock $e Elec— 
Edison Elee ‘0 Eeaemcsoeatae |. letg Be Jan 1 1929._-..--. J&7| 100 |} “cccce lst g 5a 1933 op 1908...A&O| 104 105 

Refund 5s 1943 _...-... 100 101 Indianap L & H 5s 1940..A&0 97 98 Ref & ext « 6s 1938_._..A&0| 10144) ----- 
Edison Elec Co of Los A! \Ladianap & Mart p Tr— Lockport & Olcott Ry—See Int |Trac (B/uffalo) 

ist & ref g 5s 1922 op’0 Mes 9944; 101 || ist g 58 1932 opt..-.-.-- J&J); 91 96 ||Lorain & Clev RR Lake ShiElec Rly 
Edison Elec Lf ctfs ag 53'46_A& 107 110 ‘|\Indianapolis No Unijon Tr ojf Ind. ||Los Annelies Gas & El Corp— 

Edison Lt & Ld ( rG*) eager 1054) -.-.- Indianapolis & Northwest Tr— lst & ref & Se 103t 1939 ‘opt-- M&S Manan 9834 
Eighth Ave R aye lst g 1923 opt..-..--.- 90 95 Los {ee Be) ee eee 

lec & Peo oe Patla Rap r Tadiana & Southeast Trac || Los Ang Ltg bs April’ 24A&0} 1014) ----- 
Electrical Securities Co 1st geet 1935_.-...-..J&J} -...- 85 ||Los Ang Pac Co—See Pac El Ry 

Coll trgsf5s19350pt..F&A| 99 100 tna’ olby * > amnee Ist Los Angeles . Pasadena—See| Pac Eljec Ry. 
Eliz Plainf & Cent J\See Public g 5s Jao 1 1932__-... J 92 97 |Los Angeles 
Eliz & Trenton BR Serv Corp. lediene Term Co— ist & ref s tz 5s, eee..292 wtihies 88% 
Elmira Water t & RR— ist sf g 5s Jan 11933_..A&0| 94 954%| Los Ang R Ry Seg 1 38_.A 94%) 99 

lst & con g 5s Hose ----M&S 9714 984%| In p St gen 4s ate rd 83 85 tos Ang Trac 18' . °5e 38D ee eee 
El Paso El Ce coll tr g 5s°325&J| 97 9 Citizens’ St con as 3 9934) 101 uisville Gas & Electric— 

Ely & Ober El Ry—See Clev & 8|W Trac Indianap Wat—5s ’26 op’ lies 99 100 ist & ref g 6s3'180p'14_..J&J} 10034) 101% 
Empire Gas & Elec and Empire sist lat de rol ¢ 4749 1940 1940 op--J&3] 89 | 93 | 6% notes Apr 1918, --~A&O 10044| 101 

ke jt Ist&ref 5s’°4lopM&S; 96 | --..-. Loulsv Home Telep 68°22..J&J| ----- 95 
Empire Gas & Fuel— aro toon g 44s OO56 AGO 74% 74 4 |Louisville Ltg 5s ‘53 stpd_A&O} 98 101 

Ist M sf 6s 1926_.-.._. M&N 98% 994 |Interborough Rapid Transit— Unstamped_._.........-.-- 97 99 

let & ref g 5s 68 op tax-exJ&J| 9734; 98 & Nor & Light— 
lst g 58 1925 opt 1910_._.J&D) -.---| -.--- 
‘This orice includes accrued interest. & Last sale. n Nominal. « Sale price 



























































AUG., 1916.] GENERAL QUOTATIONS—PUBLIC UTILITIES 41 
NOTICE—AIl bond prices are “and interest” except where marked “f” and income and defaulted bonds. 
Bonds. Bid. | Ask. Bonds. Bid. | Ask. Bonds. | pia, | Ack. 

Louisville Traction— Nassau & Suff Ltg 5s °45.-F&A| -.-..| -.-.-. Northern Texas Traction Co— 

Louisv Ry con M 58g’30_J&5| 102%| 10334 |National Light, Heat & Power— 1st g 5s 1933 opt 1913___J&J 99%) 101% 
2d mt big 1940__..M&S} 91% 92 Coll trust 5s 1919 Ser B-.J&J} .....| ..... Nor Westch Ltg 58 1955...J&D| 88 92 
Gen 950...... F&A 984 99 Coll trust 5s 1920 Ser ogee onan? (athens North Hud Co Sy wa Service| Corp 

Louisville Wat do 4s 1946._J&J|. 102%}  -.--. Cent Ind Ltg 5s 1927__._.M& 65 75 |North Hudson Lt, H & P Co 
06 IGG ih nid « otis o> bik F&A} 10234)  -.... CityG&E (Paris, Ill)5s’35 AO 85 95 (Hoboken, N H 5s 1938.A&é0|} 102 | ...-. 

Low Law & Hav—See Bos&Nor| St Ry Jerseyville Ill 5s, 1935..F&A} 75 85 |North Shore Electric Co— 

Luzerne Co (Pa) Gas & Elec— National Properties Co— lst .S 1922 op 1912__._.A&0O} 100 101 
1st ref&imp £ 5s’480p’'13 A&O; 96% 98 Coll tr 4-44-54s 1946 _J&J 67 70 lst & ref g 5840 0p ’20_A&0| 99 100 

Lykeng Val L & P 6s 1945. M&S 95 98 |Nevada-Cal Pow 6s 1927-A&0O;) 102 103 |North Shore Gas Co of Illinois— 

Seed & Bost RR—See Bos & Nior Newark Gas 6s Apr 1 1944.Q-J| 121 125 lst g 5s 1937 opt___-.._- F&A| 93 95 

m Railway & Light Co— Newark Cons Gas con 53s °48J&D ‘aie 105 |Northwestern Elevated ee 

ist. cone 5s '53 “ph "08. . J&IJ Je andesite: | Se aii Newark Pass Ry—See Public Se|rv Co lst M 5s 1941 opt___.__ M& 86% 874% 
Madison(Wis)G&E g 6s8’26 A&O| 104 106 |New Bed Middieb & Brock—See|Old Cal St Ry Union El (Loop), 63 gt54 tO poansys 62 
MadRiv Pow Ist5s’3 op. re 99%| 101 |New Bedf & Onset Ist 5s’22.J&J} 85 9uU ay Gas Co cs) 

Mahoning & cneengo Ry& way 4 oy i “ Tel5s1919.A&O|} 100 | --... ns & 5s Dec 1 1928__-. 99%) 101 
Penn & Mah Val 5s 93. MAN 106.) nt-0n4d 4 OB. 19006... 245bd- a SS: > OB 1 je ntede 5% go 4 notes 1917 whe &S} 100%; 100% 
Youngst Shar Ry&L5s’31 J&J 98%; 100 gt Fold ‘Oct 1 1932..--- A&O} 102%) 102%) Cice Yen 2I&5 97 98 

Manchester(NH & Pow— Centrev ist 582’°33_M&S| 98 ah nema NorwnhiGn as&E g aa? J&J; 100 | ----- 
ist cons 58 1921___.__.- A&O} ----- sulin thal ad Haven ret 44s is- J&J| 104%) ----- Norwich St—Ist g 5s ’'23__A&O} 100 | .-.-. 

——- El con 4s g’90_A&O;} #9% 90 INJ& Hud Riv R Ferry— Oakland Traction Co— 

tamped. SaP-eEeNS .-.-- dai 90 90% is ld 48 1950 opt..--M&S 82% 8344) Gencon 5s Jan 18 ’35__.J&J18} -.--. 35 
a4 48 FOIRs + anche xt 883; 389 ndon G&E 58 ’27.._A&0O;} 100 | ----- | OQakl Trac cons 5s 1933.-J&J| 30 | -..-. 

ani Elec RR & Ltg Co Od M 58 1929__-.------ A&O| 99 | ----- | Oak Tran Ist con sf 5s’°32J&J|  -..-- 82% 

1st lien & col tr g 58 ’53_M&S| ----- 90 Consol & refg 5s 1933__._J&J ee oe ee || Oak Tran 1st con g58’31_J&J| -..-- 79 
Manila Suburban Rys— New Milford Pow Ist 5s’32 F&A 99344; 102 lo Oak Tr Cocon g 68°18_J&J| -.--- 86 

ist M sf g 5s guar 1946_M&8S| 85 8734||New Orleans Ry & Light Co— ||\Ogden Gas 58 1945__..... M&N/ 95% 96 
Mfrs Light & Heat (Pittsb)— Gen M 4 1935_....- J&I 844%) 85 ||0 oma Gas & Electric — 

Mort & coll trg 63'16-’"20A&0|} 102 | -.... Ref &gende 90D" '19serA M&N| 90 91 lst M g 5s'29 op aft’14-A&O) 96 99 
Man’frs Wat (Pa) 53 1939_J&D|_ 101 102 af Ec 6s 1918 opt__.J&D} 9944; 100 |OklahomaNat GasSer6s..M&S| 100 101 
Market St Elev Pass Ry—See|Phil Rajp Tran Cana Claib ist 68’°46.M&N;} 118 | ----- | Oklahoma Ry— 

Market St Ry (San Fran)—See| United) RRs R—Gen g 58’43J&J| 103%) ----- || 1st &refg Ss "4lopt’21__J&J| 90%) 93% 
Mistete Electric Rys— NR ox oe & Lake 53 1943.J&J| 107 108)4|!Old Colony’ Gas Ist 581931J&D) 98 100 

sf fs ar 5s 1931 red_A&O 984 98% Pewee -bouan 6s 1917.._._.J&J} 100 -----||Old Colony St Ry ref 4s '54_J&J 75 80 
nS L 58 1946_F&A| --.--- NO&Carroll conSsFeb’33.J&J| 10444) ----- New Bed Middleb & Brockt— 

siaieebumtte Electric Cos— Edison El Ist 58 1929..J&J| 102 103 ist g 5s Jan 1 1080. 2 Eee 98 100 
Col tr 5% notes 1918_.__A&O 90 98 N O Pow-House Co 58 ’41.J&J| ----- ...--|| So Shore & Bos 9. F&A 98 101 
assachusetts Gas 4}4s’29_J&J 963% 97 St Charles St a 8 aes, -J&J 9134 94 ||\Omaha & Council tufts | sélty— 

Deb g 448 Dec 1931_.._J&J| 95 95% Newp't & Deyn S Ry—See Cija N’pt|& Cov || 1st consol g 5s 1928_-__-. &J; 95 98 
1 pane oo & Mt Vernon—See |Nash Riy & Lt me Say OidPt Ry & ElCo Omaha & Coun Bluffs Ry & Br 

Merch i St Ry cong 5s’45_J&J| ----- 93 iss 5s Nov 11938_...M&N| 99 | --.-- me. mabe LAP Jan 11928..J&J| 95 98 
Ht & Lt (Ind "a g 58 Mar 1 1941____.M&8S SS | seanx P 5s 33 op '08_J&J 9744) ~----- 
g 5s Oct 1 1922 optA&O| 97 99 Citizens Ry L& P 58’°40_M&N| -----| ----- Omehe G as istcong 58°17 F&A! 92 95 

Metro cilten eRe! ash Ry| & Elec New W’msb thush—/|See Bkliyn R T/}Omnibus Cable Ry (San Fran)— See Uni tedRRs 

Met St Ry—See N Y N Y Gas Elec LH & P Ontario Pow 5s'430pto’13F&A| 92 96 

Met Telep & Teleg & iis. M&N| 100 102 ist g 5s Dec 1 1948_____ J& 104 104%|| Deb g 6s 1921 0 ns 1910_.J&J| 95 99 

Metropol m" Loy Side “L’’— Pur mon col tr 4s 1949._F&A| 84 85 |\Ontario n Co, Ltd— 
ist gold 4s 1938_._.____ F&A 71% 72 Ed E »N Y,cong 5s°95J&J| 107344; 10944 lst gu g 58 °450) ‘pet’ 16. M&N 86 90 
Exten gold ° ara sits deaiiias JOA) : wideu 67 Central Un Gas 5s r peaties 102 103 4||Orange & Passaic Val Ry—SeeP ub Serv,Corp 

Mexican El L ist Mgs°35J&J| 20 30 || Equitable Gas 5e1932-..M&S| 103 | 105  |\Oregon Electric Ry— | 

Mex Lt & Pow ist 56°33 sf F&A 35 45 New Amster Gas 5s 1948_ nes 100%; 101% or he. 5s ea ¢ ncn iis M&N 90 94 

Mich City G&E 58'37 op’10J&J| -..-.| ----- NY&ER Ges lst g 58°44_J&J| 102 10444||Oro Elec Corp Ist 6s’5lop A&O; 76 | --.-.- 

Mi Nor Pow Ist 5s°41J&J| 92 94 Con 58 1945_.....-.-. J&J| 100 102 ||\Ottawa Elec ist es §81933__J&D} --... Pree 

Mich Ry 6% notes 1919 _.J&D)} 191 1% NY& Westen Ltg 4s 2004_J&J 80 81 Ottumwa ry ABs & Light— 

Mich State e Telep—sa 1924.F&A| 99%] 100 Deb g 58 1954 op guar_J&J| 97 | 100 ist & ret g 58 1924.-___. 95 9734 
ne ted Rys— North Un Gas 5s 1927_.M&N| 101 102 Ottum nr «i 4 ist 5s "21_A&0| 9734) 100 

ref gold 5s 1936._...M&N 73% 75 Standard G L 1930__M& 1G3...1- sense Pacific C 

Jack & Bat Crk 5s ’23____J&J 98 99 IN Y pelea Ry Corp— 1st tery 58 iowo °p D 1915. M&S; 96 9844 

Jack Cons Tr 5s 1934__.M&N 93 97 lst M 5s 1966_...-.---. PT, ee ep erecs re lec Ry 42_..3J&J| 9354) -.--- 

Mich Traction ist 5s °21_J&J| 102 | - .-- NY&NJI } Telop 58g 1920.M&N/ 101 | ----- Y fic sa it JS&J\n ..-.- 98 

Mich Trac Ext ist 58'23_J&J| 94 97 ||IN Y & Pa Telep & Teleg Co— Los os Angelos ic 
Middlesex & n St a lst gold 5s Fob 11926.._.PF&A|} -----| ----- lst g 4s 1950 opt’15_J&J 76 78 

lst & ref g 4s 1932 opt. J&J 88 92% Gre Fe 6 te Nog '29..M&N 88 91 L A-Pac RR con 5s’ er 

Middle West Sq Jan1’25A&é0/| 98 99 ||N Y & Queens Elec Lt & Pow— LA Pa RR Cal 58°43-_M&S; 85 

Millvale Etna & 9 1026. PA Pihila Co ist cons g 58 Aug 1 1930.F&A 100%) . -cane & Pas 5sg1928.J&J| 97 PRES 

a El yy, & Dp 1926._._.P&A} 101%) -.--- NY&QueensGas ist 58 '34 F&A O46 1 weeee Pacific Gas & El ref 5s °42_ 90% 91 

% g "31 opt..J&J| ----- 9314||NY & Queens Co Ry 48'46_A&O/} -----| --.-- Peoltic Gas Imp 4s Sept ’30Q-M| .---- 92 

Gen ‘ a 9510 HED stesenib]y Mibeiodl Steinway Ry—ist g 6e°22.J&J| 98 102 ht & Power Co! 

Milw i, Heat & New York Rallways— cy “tot de mee 53 1951 0 &S| 87% 88 
lst g si 1929 opt_.M&N/ 100 101 ist R E & ref 48"420p'16_J&J| 74 75% lst 58'42_.J&J| 96 96 

Milwaukee G L L Ist 48'27.M&N|} 92%) 93 Adj inc f 5a Jan 1942...A&O0\/ 57 58 || Guaranteed.......--._.--. 97 98 

Minneapolis t— lst 48°50.J&J| 61 65 ||Pacific Pow e L ist 58 "30 F&A 92%) 95 
lst 58 Re *30 0} "14M&S;} 99 101 Bway&7th Av Cons 53’43J&D/ 10014} 101 ||Pacific Teleph & 

Minn ye lst 58’°340p.-_J&D) 101 102% B Surf RR ist 5s ats ee 101 102 lst&col trafg 58’37 op 2J&s 10034; -..-. 
pinneep & it Rvs—See TwinCity| Rapid ti; C 1st 68°22 97 100 ||Paducah T&L ool trg5s°35M&N| 70 75 

Mississippi Riv Pow 58 ’51.J&J| 77 77% Chris&10th St Sokitre ts -- -«| -.---||Parr Shoals Pow 5s 1952..A&0; 85 88 

Mien! Valley Gas & Elec— Col & 9th Av ist Se 58 aes 99 99 34|| Paterson Ry—See Pub Corp 
Coll tr 5s May 1922 opt_M&N 91% 93 Eighth Av cert ind 9.F&A!| 100 | ----.- Paterson & Passaic Gas & Elec 

5s '27.F&A| 100 100 LexAv&P Fy Ist 5s 08. Mas 10034) 10134)| Consol 949__._... &S} 10134’ 102 

Mo El Lt 6s May 1921._.Q-M/} 105 | -.-... SecondAv con 5s eee &AsS 5 8 |\Pawtucket Gas 4s 1932._.M&N; 88 90 

Mopieas se som sta Mas) 8) OF |g tim.co ie oe SOteekaGL, oft) byl Fetumetvasio ig mode a), Sr | 
—l1s fe LP oneeél erece vania "a 
gos 1941...” Sit dened  seumintl Tar W P & Mam 5s io ASO, andedh antente enn Mah Vall—See Mah & Shen R\y & Lt 

Mob 8t RR ist 6eg’23M&N| -----| ----- Third Ave—See er “T.” Penn Wat & Powsf 5s°40_J&J| 90 91% 
Monongahela L&P 5s '49..J&D 98%; 100 34th St Crosst ist 5s 96. A&O 95 100 |\Penn Public Serv 5s 1962_F&A 94 9644 
Monongahela St Ry—See Phila} Co 23d St. Ry. 58 1962__._. J&J' 94 9634||Penn Yan & Lake Shore Ry— 

Mono Valley Traction— N Y & Rich ‘Gas 58 1921..M&N| 92 96 16e B6 SEE oncchdnhaid FRA! sequel) <ee00 
ist M g 5s 1942 ot '22..J&D| 92 93 —Ilst g 58 ’°31_.A&0| 90 95 |\Pensacola El Co ist 5s’31_F&A 90 

Montana Power— ist&ref g4s'580p af’l4guM&N| 70 76 ||People’s G L & Comme Chi 
lst & refs f 5s 19430p'18_J&J 9744 98 ||\New York State are lst con g 68 1943.__-.-..- ae BUS oh emcee 

Montreal Lt, Ht & Power Co— lst con g 44s "42 0p’13M4&N|_ 82 86 Refun gold 5s 1947_M&S| 1005 101 
Ist&col tr g 4}48’32 op’12 J&J| 9254) ----- N Y & Suburban Gas—See West|chester|Light’s|| Chic G L x 4 Cc — 60°37...da4).: 102 | -esieu 
Gold 58 1933 op 1913.._.A&0 5 9844||NY Tel Ist 4}4s’39 taxex.M&N| 9772 98 Consum G st g 58°36 J&D| 100 with ie 

Montreal Tramways & Power— N Y Westch & Bos Ry—See Stieam K Ind Nat iy g5s'36guM&N| ---.-- 

Coll tr 6% g notes 1917_A&O| 97 99 ||Niagara Falls Pow Bs 1932_J&J| 10134; 10414) Mutual Fuel Gasg be 7 "47 M&N; 100 | .-.--- 
Montreal ways— Refg & 6s Jan 1932_A&0} 10434} ----- People’s Trac—See RT 

lst & ref g 5s 1941 opt... .J&J 92 95 |IN LH &P Ist 5s’22M&N/| -----| ----- Peoria Bloom & Champ Trac— 

Montreal St Ry 4}48’22_F&A/ -..--| -.--- us & refg g 58’250pt_M&N| -.-.--| ----- lst g 5s 1936_.---_- M 99 eeured 
Montville St Ry—5s 1920_ -M&N ROD 4 ie heretics ae & Ont Pow— ria t—Colltrg 5s°36J&J| --...|} ----- 
Morris Co Oy Traction Istsfg5s’54tax-exempM&N 89 | --.-- Peoria &E 53'23 0p '08_J&J| ---..-| -.--- 

lst 5s J’ne 1935. J&D 15 50 60 ||Nort & Atl T VaRy&P Peoria Ry 5s '17 to’26 gu-F&A| -----| ----- 

Mt Wash St fh “04 hila Co Norf & Ports Tr—See Va Ry &P Philadelphia Com 

Muncie El L ist 5s’32 dp ’f21&J| 98 99 ||Norfolk Railway & i 1st coll trust a was 100 101 

Muncie Hart & Ft Wayne Tr— lst cons id. af 58 1949...M&N| 9634) 97 Cons mtg co ts 58 ’51.M&N 88 89 
we Bie 5s leer Tete 1925. J&J 80 84 Norfolk 5s 1944__J&J} 10244) ---.-.-. Conv deb g idee sins &A 98}4| -.--. 

+. ea Untr North Caroll Rg lec Power— Conv deb § 53 1922 opt_M&N| 88 90 

errs ‘Gas. & E ec, — Istsfg5sOct’400p'16A&O;) 89 93 Ardmore St 1958...._A&O} 91 92 

g 4 748 104 1942 = 12_.A&0O;} 91 94 | North Carolina Pub Serv Co— Central lst 58 1929_J&J| 97 | ----- 
Co— ist & ref 58 1934 opt_...A&O| ----- 90 Citizens’ Trac ist 581927A&0; 102 ‘a's 

MET t ~~ tr SsMar’ 320p’15M&S|} 92 9514| _Salisb & Spencer 53'45..M&N| --.--- 92% e 1st 53’30_J&J| 99%) 100% 
Muscatine Ligne & Traction— North Cal Pow 5s 1932_..J&D| ---.-- 99 net St&PVi5sMay1°42J&J|; 98)4) ----- 

Citiz Ry & ast 6 oe AT -A&O} 98 100 Ré&conssf5s’480p’15J&D) 77 7844| Ft Pitt Trac lst 581935-J&D) 97 | --.-- 

uskegon Trac & ing— Nor Canada Pow 6s 1928__J&J 96 9744 Millvale ere & Sharpsb— 

lst g 5s 1931 opt 1911__. M&S 82 8414] Northern Idaho & Mont Pow—| i #é=| _ | _ _._ 1st g 5s 1923_.....-. &N OF...) saaes 

Muskogee Electric tion— Istsfg6319490p’14_._F&A| 52 55 mat Ry 58g 1928.J&D| 9834) 100 

Ist s f gold 5s 1934_...M&N| ---.-- 8914| Northern Illinois Lt & Trac— EPit 1st 58120 M&S 96 97% 
Museasee}Cuie) Gas & Elec— 1st M gold 58 1923 guar..J&J| 97 100 Ry 

Ist & 5s 1926 op '09_ g46D 9544; 97 | Northern Ohio Trac & Light— “a Tate bes trgu 33 1033. &O0| 98 100 
Nashville Railway & Light— lst consol g 5s 1933_...--. IJ&I 95%| -.-.- Pitts Birt gen 5s’°30A&0), 100 102 

Cons g yb 1953 opt 1908_.J&J} 101 | --..- lst consol g 4s 1933_._.-.- I&I 8434 90 vi & Bir Tr ae Seg Tee ae M&N 99 100 

Ref an old 58 1958_J&J 85 86 Nor Ohio con g 53 1919__J&J} 100 102% M&S; 105%4| --.--. 

Nashville 3 St Ry 5s 1925__J&J 99%} 101 | North Jer St —See Pu v|,Corp tt Ave 5s 1926_F&A 97 i 100 

ield St cons 63 1920_J&J| 101 103 | North OntLé& 5 Pp Apr '31. Jas! 83%) 88 W Liberty ist g 53'30_J&J| 96 | --.-. 

McGavock & Mt Vernon— Northern States Power Pitts & Charleroi 5s’32.M&N; 94 | ----. 

er St lstM 638’26_J&J| 105 108 ay, & ref 5s 1941_...-. A&O 96 9644| Pitts Trac ist 5s 1927. _A&O 99 101 
2d es 6s July 1937..J&J| 109 113 notes 1926._...--.- A&O 98 % 9 1st&coll tr g 5s’50A&O 69 70 

Nashville Water 4s 1038. .- Feed Basis|434% Northern Texas Electric Co— The 2d Ave Tr 58 1934..J&D| 96 97 

Nassau El RR—See B “4 mp Tr lltrsfg 5s 1940 0pt..J&J| 90 94 United Traction 5s 1997_J&J 61 63 

Nassau Lt & Pow Ist ie A& 1014] -.-.- West End Trac con 58'38.J&J| -.--- 9844 

This price includes accrued int. & Last sale. n Nominal. «Sale price. 
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NOTICB.—AIll bond prices are “and interest” except where marked “f” and income and defaulted bonds. 


[Vox. 103. 
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Bonds. Bid. Ask. Bonds. Bid. Ack. Bonds. | Bid. Ask. 
as L rior Mag I ai & Pow— 
hila Elec Tr ctfs 4s Oct ’49 J&J 841% Sage ae ee ee OLS ee eee eeee ne N 82 85 
7) a oie Rey ata Trenei ne he oer ue tig preg poss 4 see «nes 85 88 splat da May 103 g 568 1000-7 Jas 100%] 101% 
re paar pom 37_J&J| 74 78 |\Syracuse Lake Shore & Nor— 
Coll tr g 5s 1957 opt sf__. F&A 96 98 4t Joseph Gas—1Ist 5s 1937- . M&N 70 74 
De ar a odie & Cl Sy Bt we => bor tee we ioe ce Now 4 eer POTEN 96 97 mL. Rf ght ¢ seg 195i. -JED 10054 101 34 

ar =o-- "54. 

Ist 4348 '36 opt 16 gu.J&J|n 80 84 (St Louis RE— Gee Un Rys Sh) | gazee fan Trot 550 1946.M &8| 100%| 101% 
Market Street Elev Pass Ry— St paws S ringf eorla ED 95 iy mines be... J&J| 963| 99 
Union + nme eaviare poy! Bebidas Mite: Bt yt  € Springt 58° S2an ee i att Tacoma Gas ret 58 58 1926-J&D D dian) 7" 

Hcet Man é1 Vos oot MeN 100 101-9 St L & Sub gt ttt y oye st or bea | peed Wat Sup ist Sup Ist 58’ i Se seS 87%| 92% 

es an 

hs yf Se ett St oe Rein City R Tee Mg be 1038 ef op..d&D| 08 | 102 

P P Ry tr ctfs 48°43 F&A 81 83 (St Paul City Ry—See Twin city 1014 brammpa Gus 661037 At, - AEN OB 97 

W Phil Pass 2d 5s’26.M&N| 100 102 4t P Gas L con ex bg 1918_. ue? oD 10077 Ter pea Mn Ry PM coN Y mes 

Philadelphia Suburban Gas & El Gen gold 58 194 Saat es tet +4 98 |Taun & Brock ist ¢5e"17.F&A| >. 
Phil ew Che ; ist bo 4018. rs 100° vole * to ee a (Fle) Lig 884 No Car Pub Sjerv fenn Pow gu 58 1962 opt_M&N 84% 86% 
es --—<—<—<— 
. F&A| 87%; _90 /|Terre Haute Indianep & East— 
gold 48 1954.__..-. mee, ee 1 Sousa ye vPow gu 58’52 o & DI 102 103 ist & ref af g 53 45 0 TE. SOA tenes 166 
Pitt Ail & Man—See PhilaCo Salt Lake Term 6s 1935 eens Meuse & Light— 
Pitts & B Tr—See Phila Co |. San Antonio Water Sup pply— A 88 92 — PS nag bona M&N 973%| 100 
Pitts & Charleroi—See Phila Co lst & ret 8 f 53°33 op'1 Fd sat | ~ F 53°20..J&3| 98 | _...- 
P McK&Con—See W Penn Rys rte or eit mes 06 | 90 |lrexetkaneG & 6 Ge'30 0-343} 96. | 27727 
he wat reed Deven 1082. “"J&D|_ 97 |_100 ||\Texas Pow & Lt Ist 58°37.J&D| 93%| 0614 
Ist g 56 1931-__.--..-.- J&J| 65 70 Deb 6s 55 ues Labo Sh El |Ry _|/Texag Public Service 63'33-J&J| 100°| 103 
rie toa oe eee 1933. &N 94 -||Tex Trac—1st sf g ee J&I 87 90 
Portland (Me) El §s’26optF&A| 99 102 ||3an Fran G&E 4368. 1933_M “ “od3dl Peed arene 2 
ee a pe 4 “y~ % tan Jone Coa ist ref g 48 i960 one opaft'i4J&J} 8134) 82 
lst & 58’40 opt ’20_J&J| 96 97% || San Oak na 3414 tng te Son 1960 9 we ¢ ~,| Fiat 70% 
wae ee STO&SS By let 66°38J6s| 75°) 80" Third Av RR ist 58 °37-J&J| 107 | 108 
ae bo ye r: Le 7” oe ae ry Dock E Bway & Batt’ 
Ist con 3s 1951 op ’31_ bee 80 82 2d M g 5s 1933 sf___-.- J&J| -- oa 97 101 
P riland ith | (|. N MEeeeI ae aep FeAl 102 | --..- | Pet Be oe ee si--eaals go | Sb 
. y ihe ns 42nd St M & St N ist 6810, 
st & ref sf 5s 1942 op..P&A) ----- 7974) Sestoasopatt10. JeD| 99 | 100%) “"Mar mt B% to 1040. MOS] -----| _---- 
5% notes May 11917...M&N| -----| ----- ist 5s 1945 op aft 10__J& 4) 0 sey PR seccreon Ml rage 
ere was Ray) | Hwee Sei Ea dates ey | 
ve Piptrg: Tee a aly 1st 58 ¢ al 
48°30 op "15.J&D| -----| ----- Sao Paulo Tram L & P, Ltd nion Ry 3 
Port Gen Elec ist 5s 35.J&J| -----| ----- ist g 5s June 1 berigs ts I = 23 Tides ie A yew 4 eS 
Porto lice Roe’ Lid beg thug Ai mae = (N ¥) Bloc 66 ae A&O| 92 96 |Thirty-fourth St Crosstown —— ee N Y Rys. 
° (+) , -= 
lst g 5s Nov 11936 0p. MANS 88 .. ---|| 3chenectady Railw 9 iaael 400 ‘on er pay Be eae re . 
"Oo Mt Te 1936 pe Wes 10134 101 sg naheagiae 32,1946 op” aS ABO) .....} ssce~ ‘Tol Frem & Nor St Ry—See ia e Sh El’ Ry 
et eg 5 96 8 ||\tolGE & H con Ist g5s’35 A& Bika dl’ ‘es san 
Prescott G& El Ist 68°40.3&3| 85 90 |/3cloto Vall Tr 1st 5s 1923 M&S hs i aot 
"Deb g ae Bop 17 eu, M&N 6914] 70 | goranton Elec e°87 opt 18344] 10116] 10214| Toledo Home T iet 6 1081. ta3| 96 | “os 
’ || Gen M&N| 9714; 9934/'Toledo Trac Light ower— 
fod rin Tot te 5 Taos 0034 Tr ctte tee At | | ist lien 6s Feb 1918 op.-P&A| 100 | 101 
ist 58°33 M&S 50% 1004 Am Rys Tr ctfs—See Am Rys 12 llnn_ St ten ae AED ile 
Public Se Service Co of Nor Ill— Scran im 6 o g 33s EN 109 | 11274) ‘Topeka Edison ist gp: 53s '26_ gs! a +30 
bile Service t owe et a Scran & Pittst 68°23._A&O|} ____- <---|lt0 opeka Ry—5s ’30 op i gaa), 98 100 
Ors mate alt dean Sos, g 58°30 op F&A| 1003Z| 102 Toronto Ry 4348 '17-'21-.F&A| 95 | 97 
5% Any toid wan? 100 1003 “eae et bs 1929. F&A| 95 | 9734) \} cron Gé&Elg 5s apt 3033¢)) <2... 
PR Re --M&N| 100 | 102 Trent Penn & Hop 5s '43-J&D| _..--| __=_- 
5s Oct 1 1959 op__A&O 9134 92 Seattle Ry 58 1921 opt_- \ ‘ Bere “oe 
Garden Sub ist 68 1846 343) 1020] riick t Se ot M&S 90 | 92 | "trent Fase Go Bepts0'sT Reo a | 2227 
Cons Trac ist 5s 1933_.J&D| 10134 10244) istMg + eB of 15° MAS \rd-City Ry & Licht 

It 47 Det ie are > 96 98 es Py} 1049 opt 181: 1914__A&O "93 | —9534/| | Coll trsfg 5s 1923-...-A&O 99 99% 
Elizateth & Trent 3°62 A&O| 92 94 |\Second Ave—See Rye * ne oats 53 1930 0 “B3| -----| ----- 
Serene eae Uns! sostll 106° Genes Pomer Gacp an ‘4e.¥aas| 06 | 100 || or Gus aes F&A! 105 | 106 
Newark Pass con 5s ’30..J&J| 103/94; 105 _ | Seneca Power TP eee | } moonsel $s 1939........ N} 104 105 
i Tint Co Ep cceatotes ina} 108° | 106 | tnemapee tL ses 00 | .....| isa (Okla) Corp §81032-M&N| 93 | ___.. 
N ane vs R panes | al a Je 99 1K. Shrevep Rys—Ist 5s °18-’44J&J\b 5 % % 5% olga & nah ee itys Ave Ry 
Bore ee oe Ist bs 38 wep a pe wy as 1040 opt---- PO GA 88 ys 2 | Twin n Cig Rapid Transit Co— ne Ae: 

ass Val ist 5s’38_J&D| 94 | ----- Service Co— ® 15 
veer an ieext 6 5% t0°44A&O 102 103 — sour ux -/ sfg 5s Ss 8 op..-J&J 94 o7 |) Bt 8t Paul Cp tet Ree a 2 
x el scat. whaee ist cons 68 g 1934_.._.A&O} --..- -..-. 
R Tr St Ry Ist M 5sg’2i1A&0, 101 | ----- Sioux City Tr 1st 5s 1919 | ; - 
Riverside Trac 5s 1960_J&D 92 94 ||Somerset Un £ Eig os ie | Cate a Lt g he 25818 on ’ mi 
pa? ey Be Meh 1088 M&S os | 100 |\soBend"s Mishawaka Gas— |) | 7777" Minn & Bt P ub 63 °34M&S| 22277) 27777 
Pueblo & Sub Tr & &L Cons ¢ 58 1926 opt 1908. -J&J| 95 97 Minn S St var eset oir Aon eee ae 
Pueble ia to z Bardi op Jas os | 101 | tse ote be 1937 Opt M&N 85 90 twin @ City 58°17&'26.S&3) 2-22) 2228 
Puget Sound Sen o- South Gov | & Cin & + Ny pe rt New & |Cov Ry err p we ri eo Bev of Londen se 
5s 1933 opt____J&D 95 u B’vard—See Third By | Sa See) 1088. 8-3 see) | rege me 
get oun Feb. toi ow R&A 99%| 100% — Pe oct So a3 1003%%| 101 Ue De sae crass “|S8t. Loulis 
Puget Sound Electric Ry— Eee Nan 1890 opt Ja3| 96 os || Nece's ba Sept et 1032. M&S 100 | 102 
ay Rea be Bp ReS as $0 Gentieb ésMarl5, '20M&S15| 103%! 105 | Ref ont De op aft'18-M&N wie? 94 
ee as so A Ge 19dton é Powetes| 10134| 103 ||Oai02 Blow re & Pow(Cin)— 
Queene — 1930 wee ties att Figdec: he t ight & Traction— ist 48 18 0pt’06_M&N| 97 | -..-- 
Gen M gold” te ives mee St} 95 100 aos tr re 1949 opt...-M&S| 90 93 |\Union Ry deo Third Ave Ry 
a 1 eee NE Tetep ist 55" Daye [Tarra leg UMST ee te ieee Gaby eo. Jes] 2 | 95 
“M&B| 100 101 5% notes 1919-.-__---- 
Quincy G & E 58 1929._M&S/} 9634) -..-- southern Pow 58 1930 opt. A 
ee open, | ee eeeaeteerssse3| 100 | 101 I" Mist g Go July 1919." 3&5] 95 | 97 
fide han uthern’ ‘Frac——See Phila Go | {ndisnap North'a 63103933] 69 71 
Wa neo 83 cg FE5| 19% | ion |Southarn Utilities 69 1933-A&O ‘Union Utilities 58 1944 op_J&J| -..-.| -..-- 
need Wom Light — vas a Bex: Souther Wise Pow 53’38.A&0| .....| 27277|| Ynited Elec Le & Power, i ve 
Pepe Dee bisie._.z4p) 9 | ooMlGoute Pere Stal Be ae oom | lode ae eaten] Sil Bhs, 
icotanuenn 7 South Bh & Bos St Rye Old |Colony [st Ry || Quiet moots ponte es Co— ss esi 
pas lets tee baie) | o TR Werle te sees| 100 | .°2. liganes wed Gases teen gas] easel -ino 
mee de Jenstze Tram L & P— Sou Yuba Wa a rs Susetes| 108 | ----- Raised Fon Ces © 3 2 
TE ened ey ny Al ve be t 1932 0 t..F&A 9344|| Coll trsf g 6s 1945....A&O} 95 97 
River! de Trac—See Pub Serv Clorp let & ref Misoou url eo a OnitedG & EotNJistsa°22.d43| 97 | ....- 
Roanoke Tr & L ist 58 °58-F&A| ---.-| ----- roe M&S United Gas & El(SF) §6'32_J&J| 10134| __--- 
Roch G&E 2d 4348’200p'10M&S| 97 | ----- SW Mol Ry ref 6a 1923-M&s waouel Me bae United G& F 6s'180p'14_M&N| _..2- 101 
Roch Ry & Lt 5854 opt...J&J| 100 | 101 8 W MoEI Ry dEmpireRR | | United Illum Co New Haven— 
exempt. .-_-..._..__. 1 ee ee ae M&N| 78 8234) Ist 4s Feb 1 1940 95 | ----- 
3 bag 1083 o  seD| 100 |---| SpringBrkWater——se g°26 101 | 104””| United Light & Rye— ~~ 
Roch 8 k ist Ba 1045: MAN 136 “68 springfield (O) Lt Ht ‘ Power eal ‘aie lst & ret g bs 1932 op. -J&D 183% 188% 
ne ’ 29 0 gold no ne 
So 1988 "20 Bice push oo ry wo 1934.5 Aa 4 92 ! 94 8% Zo gold notes 1920 ) opt. -d&J 100 101 
Roskford (lil) Blectric Go 8 N E Tr—See St L Sprilngt & P/eoria—| Del Co & Phi tr etfeas’49 J&J| 65 | 70 
eee tet Ee -nne-| nooo Soe Oe ek T&D| 86%| so || United tyetrutions 49.3&3) 73 | 73% 
Rockford & Inter-Urban RY tr § 5s sees Pi--s % velnde ayes oe 
as & ie nd & Freeport, i a 8 | + Oreo opt_..-M&N 89 | 93 | Sfg 4s April 1 1927 -.--A&O 36%) 37 
Rock B & J ist g So 30004 OMe 90.| 98 | Pist'm'ss 1030. 9134 95 || OmuibusGablelet 6r18A&0| 80%) 0 
Rock Island Southern See spring Val Wes ite 33 180) 9074) 963<\ unit hye & ioe Gaitimorey— | Oo | 
muteed Salle Foe ts Oeil ieee 22222) 2222 Se g 08.1926 opt...J&D| 100 | 10054|| Incomesg 431949 op “30 J&D|s 61*| “Gi 
Rumford Falls Pow 40 Qcti 1945, ---.-| --.-- 6% gold notes 1088,,.,A&0| 02 | *95°%| paormes.g & 1980 0p 20 ceD os | os 
Butlan d RyL&P 1 Jet5e’46 M&S} 70 77 e 182 6014 notes 1 Feces, Ine funding g Se 1936. -J4 
en Elec Gas 
Cons 5s Nov 1 1927_ « RYAN PT i suburban con ve Sor A&O aa “id & ss g gu 44 8 M e397 % fea A mt 4% 
Sacramento Gas 6s '17-40_A&O 102 lst sfg 5sApr p’ Neneh Bir int beak FED| ioe ior 
aeaar-Bey aay a - 
Saginaw Val Tr ss i030-Fea| 98 | 100 . 








b Basis. 





f This price includes accrued interest. 


k Last sale. 2» Nominal. 





s Sale price. 


























































































































































AUG., 1916.1 GENERAL QUOTATIONS—PUBLIC UTILITIES 43 
NOTICE.—AIll bond prices are “and interest” except where marked “f” and income and defaulted bonds. 
Bonds. Bid. | Ask. | Bonds. Bid. | Ask. ! Stocks. Par. | Bid. | Ask 
Unit Rys & Elec (Balt) (Concl) Worcester & Conn ee Ry— Yolumbus Ry Pow & Lcom.100z 52 63 
Cent RyconMg5s1932. M&N| 105 106 Ist sf g 4448 1943..-. -- aes 86 aH Preferred A_..__.______- 100| 97 100 
Ext & imp 5s 1932__.M&S} 105 106 ||Worc Con St Ry 4448 1920.M&S 9834) ____- Preferred B___..______- 100) .. Z1-. bo ee 
City & Sub Ist 5s 1922_J&D} 10234) ____- Ist & ref g a 1930_.._F&A 95 ---- ||Commercial Union resent). 25d 25 | 28 
Take Ro El ist 5s ’°42 M&S} 104 | LL. Deb g 5s 1927_...-.-.- M&N 99%! --.. |\Commonwealth-Edison 100}; 142%, 143 
Unit Rys (Phila —-o = Wore. & Clint ist g 58°19_J&J 100 ---- || om’lth Pow Ry & L com. 100 z 64 | 65 
United Rys of uis— Wore & Marlb ist 58°17-A&O 9944) -_- Preferred...........---. 100! 85 | 86 
Gen g 4s Jul, - 1934_...J&J} 62%)  6234|\Worc&SouthbStRy44s.22M&S 97 | _..-- oney Island & Bklyn RR..100) ----- I Setadig 
Cass Av & F Gds Ist 5s 1912 Worc & Web St Ry 5s ’19_J&D OB 4 CE 23 Connecticut Power pref....100, ..__. PS ades 
Ext at 44% to 1922__J&J 97% 97 34|| Yonkers Ry—sSee ‘rhird Ave R Connecticut Ry & Lighting.100 66 | 70 
Lindell + fA ist g 58 1911 ore eet 58/1937 opJ& 94 95 Preferred - 100| 70 | 75 
exten a VER to ’21-_ F&A Obs! Liss stown & Ohio River— Cons Gas, EL & P “(Balt)-7100 113 | puddrtis 
Oomnpt HUD Ter 6s ’13 “ist 5s 1935 Y + "15.A&O 94 97% | Preferred._..__________- Py 0; 114 14% 
xt at 5% to 1923....J&J| 1004) -_-_- Youngs-haron Ry & L—See Mah & 8 | Ry &! |Consolidated Gas 2% See lunder N Y Gity 
St Louis RR (B’way) 5s 1910 Zanesv Ry L&P—See Col New & Zanesville (Consolidated Gas (Pitts) Aa! «068 10)" eeu 
ext at 444% to 1920_M&N| 9834) 98 Cons Trac of N J—See Pub Serv| Corp | 
Union Dep con 6sg1918.J&D)| 102 102% Consol hehe oe gp 5% pf.100| 70 75 
St L & Sub Ist bsg 1921 F&A} 100%) ____. 7% preferred.......22:-5 100, 104 107 
Gen g 5s Apri1i923guA&O| 76 77 PUBLIC UTILITY stoces Consumers’ Gas (Toronto)-..50 168%) 169 
StLouis Trans Co5s1924 A&O;} 49 51 Consumers Pow (Mich) pref.100 98 99 
United Rys Investment Co— Adirondack Elec Power-_-- i100 26 27% |Contin Pass Ry—See Phila R T! 
1st lien coll trsfg 5s’26 M&N 674% 69 | Preferred.........-...-- 100 78 Sumb’I’d Co (Me) P & Lt..100' 50 52 
U 8 Public Serv 6s 1918...A&O|} 99 10014; Albany Southern KK com-..100; --- acs. ff BRROO esa au ckca 1 00 96 100 
Us spe te | Sage 95%%| 9534) fe Be en ) Oecd ---- || Dallas Elec Co common_...100) -.---) ----. 
tion (Albany)— my Trac—See Phila Co lst preferred_..._...-.-- TO. caeGal Soace 
Deb g 434s 1919_..._.- M&N 88 90 reo Cities CO COR ispacns 3% - metered... 23 oS sd SO apedoul  geace 
Con g 434s 2004......- J&D| 80 82 yD. ES eo on, 47%) 4734|\Danv Champ & Dec pref...100} 99 101 
Tax-exempt _........---- 80 8244| Amer Dist Teleg (N Y)----100 18 22 Da ton Power & Light-_---- 100} 64 | 69 
Aes con M 5sg ‘; rs; 98 100 |Amer Dist Teleg (N J)----100) 67 7O | WemerTed.. oo 2 os cece 100| 95% 96% 
ees Ss aS 98 100 Amer Gas & Electric_.------ ” d 145% 147 | Da u & Western common.100) .----| ----. 
WTurn —. - g 68°19 Man 100 101 Prelegret . a. os ate narcance Oid 49% 5014) Nes pe eee Sl sews 100 
mm lige sips eee 100 101 |Amer Gas of New gag 120 121 || Oenver & Northwestern Ry- 100 37 39 
ity Ry %e g 1942_ Reo Ot 96 | Amer Light & Traction----- 100| 367 369 |\Denver Union Water------- 00 AB. ot Ue 
vale x? aad Fg Phila Co PYGMETOG, 2. = cna sewess 00; 109% 111%%||_ Preferred certificates__-_-_ 100 16°t# SZ UeG 
—See Prov Sec Co Amer Power & Light--.--.-- 100} 68 70 || Detroit ERE Se Ee 100; 13734: 139% 
United Ui iat 6s 43 op 18 J&J 93 97 ee RE rE 00} 84 8474) etroit United _100} 1173%| 118% 
Utah Sy yoy 36 optJ&J 89 94 Optional warrants 1921_---. @ 3 |Dominion Tele (Canada). SUSIE Ro as | 100 
Utah Lt & 48 ’'30_J&J| 854) 88 Optional warrants 1931__--- d 6 3 ‘Duluth Edison Electric- ---- BERR gk 
Utah Lt Py Ry “Balt City)— Amer Public Utilities....-- 100} 42 46 Preterged his) ich sas On TREN Sees 
Cons Ry & P ist 58’21_.J&J| 98)4| 101 PYOEIOE. .0-ncnspeadlee 100; 74 76 ||DOuluth-Superior Trac Co...100| 46 48 
Utah P & oe Ist 58 1944___ F&A 94 9414' American Railways Co-.-.-- 50\d 33 35 SS (EE. 1 55 70 
Utah Securities Corp— on ee py eae 10n| 98 99 || Duquesne Light—See Phila Co_ 
6% notes Sept 15 1922. M&S; 95 9514| Amer Teleg & Cable guar_-100} 60 65 ||@estern Penn Rys com-_-.-_. 1 844 10 
Utica El L & P 1st 5s 1950_ J&J| . 100 10144; Amer Telep & Teleg_---.--- 100} 129%%| 1293%'| Gast Read’g El—See R’d’g Trac | 
Utica Gas&El ref&ext 5s’57J&J| 100 10144] Appalachian Power------.-- 100 7 10 || Bast St Toute & Suburban. . 100 14 15% 
Utica & Mohawk Valley eT PYORTPed.. 04455 i on cad 100; 25 30 Preferred . 48 | 61 
Ist g 444s 1941_._____. M&S OL... 4° Gave ATISGBS POWER 64 «ks <<. 600 100 8 12 ||Edison Elec Illum (Boston) -_ 100 2 237 240 
bt . e — g 58°39 7h ee ee Preferred ......--------- 100; 40 | 50 |Eighth Ave RR—See N Y Rys 
FRE ss a pteiditcicn ane 102 105 | Arkansas Val Ry L& Ppf_...100| 87% #2 }4'\Electrical Securities pref-...100} 80 | --.-- 
Valley A 5s’30_ MeN | ee Atlantic Power fs Light....100} 20 25 |\Electric Co of America------ 10'\d 10 11 
Ventura CoPow Ist 6s’ 36- M&N| 98 100 Proeterreg.. ..... -<-5625>55< 100; 92 95 \\Electric Invest Corp--_----- i eee 20 
Vermont Pow & Ltg 5s’27_M&S;} 94 96 | Augusta-Aiken Ry & El_...100) ----- soa ee FEAR | are Ss LS 87% 
Mt rag h Pow Ist 581942. J&D| 84 90 i: a a a ees SOG “usps was Electric stereee | Battery-.-.100) 65 66 
Virginia R, Ry & Power— Aurora El & Chicago...100) --.-.-. 10 |/Elizabeth Gas Light___----- | ek ae 
lst & 5e 1934___..- aed wavce 89%4| Preferred__............. ad, (eee Eliz & Tren RR—See Pub Serv |Corp 
Nort & Ati Term 58’29M&S.| --.-.-- 93 | Bangor Ry & El common. .100 37 40 || ¢imura W L&RRiIst pfvtc_100) 10% 106 
Nort & Ports Tr 58’36.._J&D|} 8534) -.... ee: ans IE ND AE 4 RSs 115 118 ||®1 Paso Elec Co common__.100! 125 130 
Ww Al & Mt Vernon Dar: Bee C1 os beceninsl 50 d 13c. 15c.|| Preferred _ 10; 100 Gary 
lst g 58 1955 opt__-_._- 80 85 | Kav State St Ry ist pref___10| 100 103 ||Empire & Bay State Teleg- ~100 68 75 
on Balt El— | Bell Telephone (Canada)_..100) 148 150 |/Empire DistrictElectric- --- yo j25.s) CUS 
5s Mch 1941 op.-M&8; ----- 85 | Birm Ry Light & Power_...100) 50 60 gO ae 88% 92% 
Wash’ n (DC) Gas 5s 19 0. &N| 106 1074) RR Rr 100 75 80 /||Equitable ill G L (Phila) pf-_ 100 105 110 
Ry & Elg 43 1951_..J&D) 82/4) 8254 Bleeck St & Ful Fy—SeeNVRys Essex & Hudson Gas- - ----- 100} 133 135 
Anacost & Pot 5s 1949.._.A&O| 9844 | Bloomington & & Normal Ry 4 Fairm’t Pk & Had Pass Ry—See| Phila RT 
Gperaentegl .4c..0cs-s-5- 99 |s 100 PE EER 10 99 101 airmount Park Transport’p 50/\4 aw’ *B3G 
City & Sub 5s g 1948..-F&A| 10234; 103 | Boston Elevated RR_---.-- 100 76 77 |\Fall River Gas Works------ 100} 260 265 
Metropolitan ist 5s 1925 F&A) 104 | -.--- | West aad Street Ry com- 50 a 55 57 Vederal bt & Trac com..100| 11 13 
W: nm Water Power Co— Sepa Nd 72 ek eo eee eee es 190} §=45 47 
Consol Ty coll - 5s 1929_J&J 9934; 101 | Boston Suburbes "Bier _ (no i owed + Federal Ateies. - ob cit 100 8 15 
Ist refg g 5s 1939 Fo ned 99}6) 101 | se sp el Te ee (no par)| .. .- 39 Prefesred.. 35. odin ne kd 100): 40 <4." Leg 48 
Waterloo Sod F Falls & ie Sesten. & Worcest Elec- (no par)| 4 5 ft Wayne & Nor Ind Trac..100) --.-.| --.-- 
Ist M sf g 5s 1940 op Nese ed) wacces| gence ty, eae (no par)! 45 47 Preferred _ ERS, estat 5,7 
waneey lies wopike & RR—See|Un Tr |(Aib | ‘brasilian TrL& P Ltd. _.. 100 57% 58 |\Franklin Telegraph. Guar) - 100 41 46 
Westc 3d AvR: & 7th Ave RR—See N Y | Rys Galveston-Houston EiCo_..100} 35 | -__.. 
ee eer tt ist ¢ te lst g 5s 350. J&D| 104% 10596 Brook n Rapid Peet .0--108 84% 85 Preferred 100 77 80 
N Y Sub Gas—Ist g5s'49M&S/ 100 | rooklyn ‘ity RR_____- Od 18 19 |\Gas & Elecof Bergen County100| 89 91 
West Chester (Pa) St ky— Retina’ Union Gas-....... 100) 128 131 |Gas & Electric Securities...100} 300 | —-_--. 
ist g 5s Aug 7 1932___-- F&A 78 83 | Buffalo General Electric_- -100| 103 105 Preerea: .. 3... 2) oeu.%-- 100; 96 100 
West End St—See Boston E! Calif Elec Fai Sy pref_ 100 92 95 /|\General Electric_-_.-.------ 100; 168 169 
West End St Ry—See Boston El Calif Ry & Pow prior pref___100| 70 89 |\General Gas & Electric_---_- SOR Slee 
Westerly L & P 53 1937-..J&D;} 101 | -.--- Calif St Gable RR(San Fran)100; 80 | --... Cumulative preferred....100} ___._| ____- 
Western Light & Power— | Camden&SubRy—See P S Corp Convertible preferred....100) _._..) _.-.. 
Ist sf 5s 1925______-.. M&EN| 9234) 9434) Canadian General Electric. 100 89646) occu Jeorgia I Ry & El Co stmpd_100} 128 | __ .- 
bah RED pe et ah, DC) 1 ool 88%1 2zl Jeorela f a> 4 eaartem... 100, 16°77] “i736 
g oO : apit (Was C)..1 83534) -~--; ower com. _ 
W Ohio Ry—Iist 58 1921-.M&N; 89 | ----.- Weralinn Pow & ht. com.100} 28 30 referred aCe Age GER: +4 100 8944} _...- 
Western States Gas & Electric— Cent Arkan Rv& —. 190} 95 99 teen preferred _ 26 28 
ist & ref 58 1941 opt... J&B 90 92 | Gent Crosst RR—See NY 3 Gold & Stock Teleg (guar) 72100 112 117 
6% notes Oct 1917____- A&OQ| 100 101 | Cent PKN&ER RR—See Ny Riys Grand Rapides Ry preferred_100| 60 65 
Western T&T Col tr g 58’32.J&J| 100 10034) Central & South Amer poles. 100} 134 138 |\Hackensack Water__.---.-- 36 d 25 35 
West Un Teleg Coll tr 5s ’38_J&J| --.--- 101 | Central States Gas & Elec___-- 17 20 Re ae Lae rh ae ee 
Fdg& REM 44sg’50.M&N| 94%) 95 pg es a ral pty Ce 6y 73 |\Harrisburg Lt & Pow pref-_- 50 ad 47 48 
MutUn6s ext at5%to’41IM&N; 99%) -.--. Char Con Ry Gas & Elec Co_50/d _....| ---.-- Hartford Electric Light....100} 280 |  —___- 
Northw’n gu g 444s 1934_J&J) 9334) ---.- ‘Chic City & Concom part ctfs(t)\d 234 314||Hartford City Gas Lt com. . .25 d 64 65 
Western United Gas & Ei— |_ Pref partic ots MBE ban (no par)id 15 17 PORTING. W262 <pecccuned d 50 52 
Ist&ref 58g 1917 to'50 F&A! 99 100 | Chicago City Ry..-...-.-- 1 16 20 || Tavana Elec Lt & Soins? tee SET BIR ka 
West piberty St Ry—See Phila |Co Cc Elevated Rys com...-.. 7 fi ONS eae RS A STR. See Se ears 
wet M 5s eer SerAM&S| 9534) 96% \\c 8 partic ctfs ser 1__- v4 78 Houghie ten mie El Lt. 28 5\d 48 18 
"46 0p’ r Hye partic Ot las]. sce; oughton County Elec Lt...2 1 
West Penn Railways Co— Re ease 14% 15 PRTG ots anke Seaveda 25\d 22 23 
ist g 5s Jan 1 1931____- A&O} 100 101 | es H eal 2% 234 | Toughton County Tr com..100 Sail 50 
Pitts McKees nnelis RR | Series 4 1 13%4||_ Preferred....  __.__ __- 85 90 
lst cons g 5s Jan 1'31.__J&J| 100 10134| Chicago sib Gas & Electric.100) ----- 15 ||Houston Gas & Fuel pepe 102 106 
West Penn Ist 58 1980_J&P) 84 85 || Preferred.._............ 1 wads 80 ||Hudson County Ges Ye te 100} 131 133 
W Phila Pass Ry—See Phia RT' Chris & 10th Sts RR—-See N Y |Rys Illinois & M ippi Teleg_.50\d 40 | _.L- 
Vv: a Trac & Elec— ‘tn Mavton'& Tol Tr com._100 34! sence tiiinois Traction common..100} -..-.| ---.- 
6% notes 1917___..___- J&D| 99 100 | Cincinnati Gas & Electric__100} 8114) 8114) Prefarrad__.._.... _____ hn MRE 90% 
Whatcom Co R; yet 5s’35M&N 90 93 | Cincinnati Gas Transp----- 100} 11634) 117 ‘Tlum & Power Securities_..100}) 15 20 
Wheeling (W Co— Cincinnati & Hamilton Trac.100| ----- 65 || Preferred___.....---.--- 100\a 92 | 97 
lst Mt 58 1941 —_ a Ps 95 97 || Preferred._._._..._._.__. 100)  _-.-- 90 jIndiana Lighting........_- 100; 85 | _._-_-. 
Trac 5s g 1931...J&J| 97 98 | Cin New & Cov Lt & Trac... 100 80 81 |\(diana Rys & Lt common..100) 4944 56% 
Wilkes- &E 5s’550pt.J&J| 102}4| 10344), Preferred._...........__ 6944) 71 Preferred__..._.._.___._ 100} 100 104 
Wilkes-Barre & Hazleton RR— | Mneinnati Street Rv 56 56}4|| 'm@tana Union Traction....100| _....|  -_.- 
1st coll tr g 5s 1951.-_M&N 15\f 40 46 ‘Cincin & Subur Bell Telep”_50 S300 | clemie Indianapolis Gas_.._......- 50id 5934) 60% 
Wilkes & Wyo Val—5s'21 A&O!}_ 95 99 | Cities Service.........____ 100) 275 280 p & Southeast Tr pf_100) —__._. 85 
Wilkinsb & E Pitts St Ry~-ee, Phila Clo | Preferred. .... 22.2... 100} 85 86 || (ndianapolis St Ry Co... -_- 100} 101 102 
Willapa Elec 6s 192%. . vU 95 | Citizens’-Pass Ry—See Phil R T 2 Consol Corpvtc..tid 16 16 
Ll gs t Gas—lst gis’ ‘30R&A 101 104 || Citizens Trac—see eee |..lC«sstCdLtti«(‘(‘(<(“iédaR 74 74 
Wilm & Ches Tr g 5s 1918-A&O} -.-..| --... ay Pass Ry—See Reading Tr Internat ‘Ocean Teleg (guar).100) 97 104 
Wilmington (Del) Gas Ry (Dayton, Ohio)_...100} 130 | --.-- ‘nsernational Trac (Buffalo) 100} 48 50 
lst & refs g be aor 2. -M&$§| 98 99% a ~100} 133 | -----« oe peat imate debi e Swivewsl cao<e« 
Winnipeg El— 35 J&J| 90 92 |\Clev Painesy & Eastern RR_ 100 gi TR Vigan % pret chic Rceten attic 100 gk A areet, 
wont ean 1 18 it 1918. J&J 15} 10034; 101 | Siew ond By -- “Gal 57777305 at 4 Nast ‘teh sane | Rys at ape a + 9% 10% 
Co— Cleve Southw Spe -——~ Gm... IGG Pesce! aenes 
Wisconsin nye Wy 1934. --M&N cy My Colorado Power__.--- eee i ee rsey Central Tract aea--- ee Re, 
a8 Olorado Power.......---- 100 24 (26 e Central Traction_.-_.100 BS Ags 
lst g 58 19520pt1919_._J&D| 95 98 I Ma i hgh ed dd ike 100} 99 Kansas Gas & Electric pref.100\a2 95 100 
Wisconsin Minn Light & Pow Columbia Gas & Electric...100! 215 Kansas Natural Gas_....-- 100; 28 39 
ist & ref 5s 19440p'19.M&N| 04 97 || Volumbia (SC) Ry Gas& E1100) 40 | ~...-. 
cues dibkehamaae 100; 75 90 | 
a Purchaser pays accrued dividend. 6 Basis. d Price per share, not per cent. f This price includes accrued interest. k Last sale. 
n Nominal. s Sale price. z Ex-dividend. y Beceben. per ty Without par value. 



















































































44 GENERAL QUOTATIONS—PUBLIC UTILITIES [Vou. 103. 
Stocks. Par.| Bid. | Ask. | Stocks. Par.| Bid | Ask | Stocks. Par.| Bid. | Ask. 
Kentucky Securities Oomp- 7 21 |\Northern States Power----- 100} 8634 87 Siemens 14 ans a 100, 10 20 
Preferred ee 78 ES RE 100} 95% 97 44 |Roch R, referred..100' 86 88 
Ke a Telephone. IRC RR 50d 14 1444 |North Texas Blec Cocom... 100} 55 60 | Rutlanc my & ow......100n 15 25 
a ee ee ae 50d 68 69 | Preferrad>.i.. ic.s..- 10! 85 87 ||\St Jos Ry t Ht & Pow pref. 169 68 71 
s County Elec & Pow..100, 127 128 ||Northwest Electric.__----- =100} 2034) 2334 Salem (Mass) Gas Light....100 -...-.. k 200 
Kin och Long Dist oe 140 14214} _ Preferred.__._______.--- 100}. 8734) ----« Sao Fr-Oak [erm Kys pf A L00 ace eel vege 
Laclede Gas Light_.-.-.--- 105 105 44 |Northwestern Teleg (guar)...50|@ 52 | -....'\Savannah Electric-Co__.... LOG... .cwalns 5 
POIOG cc diis duncdwnnise 100 ROO ob teat Ohio Cities Gas___._.......25|¢ 65)4) 66 PUG i a ccs cece we eS ae 20 
Lake Shore Elec curminun...100) --.-- 7 Preferred________. «Akasa 8844; 8944 |Sclote Valley Trac com_.__ 100 10 15 
al referred .._.....-.100}.. ...-. 80 |i\Ohio Fuel Supply _._--_--- _.25|d 45 454| First preferred........-. 100, 99 100 
referred_.......- RO eeithign 20 ||\Ohio Gas & Electric pref_...100} 95 97 ||. Preferred “100 72 75 
‘amaete (Pa)Ry&Lt er ANd 46 | 47 ||\Ohio State Telephone-.----- 100 42 4214 |Shawinigan Water & Power.100 129%4| 132 
pee pe ly shin goweks 100, la oie oti lt aca 100| ----- a t tee somarats Un oi Middlesex Lt 100 4 i 
hb alle Tansit com_. 50 A | 134 |Ohto Traction muu_-_- Lou secon ou ali ison com_.-_.1 
a dz 4244 4234) Prafa + oer geen 5736; 70 || Preferred......-.---...- 100 10534} 108% 
Lincoln (Neb) Gas& E1Lt-.100, 49 | 51 |\Oklahoma Natural Gas____- 100 26 ||. «some South & Atlan Telog ( uar)_.25d 22 24 
Little Rock Ry & Elec... .- sae emia! > asbis om | Old Colony Gas preferred_..100| 1090 105 |/Southern New Eng Telep- -_100 | Se 148 
Preferred... ccisci ee ia 70 | ----- /Omaha & Council Bluffs.. .100) 49 55 |/Southern Utilities com----- 100 pe 30 
Lone Star Gass i ieia:....- 100 sinew ee | oe, A ee | epee Prolerredii ey: oc cu wc 90 
Louisville Home Telephone. ROD EO yo canta Ontario Power_____.___--- 100} 40 50 |\So Jer Gas kil & I'r—see Sabu c Servic e Corp 
Louisville Tractiou Co-.--- 100; 68% 69}4 |Oro Electric Corporation.-.100| ----;| ----- Southwest Missouri RR_...100, -----| ----- 
Preferrad ere ae. eee Et ond 100 64) ---~ Southwest’n Pow & Lt pref.100@ 9734) 100 
Lowell Electric Light - -- --- 100) 225 | 230 ||\Osage & Okla (Nat Gas) Co_100} ----- 104 ||Spokane & Ini Emp-Cap stk 100 -----| ----- 
Lowell Gas. -...-..------- 100} ----- 251 ||\Ottawa Light, Heat & Pow..100| -----| -----, Preferred ctfs__....-._.. 100). -----|  -se-0 
Manhat Fiev Hy (N Y> 109) 128 130 /Ottumwa({a Ry & Ut oref 100] 3744) 9244 |Springfield (Mo ) Rv. & L. pref 100 
Manufac Lt & Ht., Pittsb-..50.d 524% 53  ||Pacific & Atlantic Teleg (gu). 36 d 16 19 |\Spring Valley Water-.__-_- 100}. 58%] --..- 
Marconi Wireless Tel of Amer_ 5, a 3% 3% Pacific Gas & Electric. -_-_--- 58 -----|Standard Gas & Elec (Del)__50 ¢ 15 16 
Marin County Water------ 100) 2 | én First preferred___._____- 100 88 90 UO OO ea aa 50 39 40 
Mass Electric Compantes . - eg (i Second preferred (old pref) 100 89 92 |\Superior Water, L & P com. i00 50 60 
Preferred stam : 36% 87 ||Pacific Light Corporation..100| 117 | ----- ee ee 00, 85 95 
Massachusetts Gas Cos....100z 80 81 Deleren ie 100 6 Ser |Tampa Elec Co........-.- ped 130 135 
oS ere eee 100; 80 81 ||Pacific Power & Light pref_.100} 94 100 |\Tennessee Ry L & P com... 100 9% 10 
Massachusetts Ltg Cos com- --. ld 214% 23% |Pacific Telep & Teleg___-_- 100} 33 36 age ata epintamanaie 484| 49 
NE acd acaittnadee 100, 98 C2 i POON. .556.00n4.---- 100} 92 100 ||Terre Haute Ind & East____ 100 4%). 7 
Memphis Street Ry com_.--100) -----| -.--- Paducah Tr & Lignt com _.100} ----- 5 RRS ERIE 100 24 | 28 
Preferred hi) 70 || Preferred tan) ----- 20 |\Tarre Haute Tr & Lt praf _.199 100 105 
Mexican Light & Power-_-_- “100 BS. 4: oatebenlee '\Paterson & Passaic Gas & E). 100 33 91 |'Texas Power & Light, pref.-.100 ----- b << Ratatat 
Mexican Northern Power- --189 wegiedl - wamibel /Pawtucket Gas preferred_..100} 99 98 Third Ave Ry (NY) .....100 624) 63 
Mexican Telegraph ------.-- 00; 220 230 |\Pennsylvania Lighting com.109; 395 40 ||Toledo Rowling Creat wee AN0: OF. abadge 
Mexican Telep & Teleg- - -- -- 10d 75c 1 PO a 100 78 83 |'Toledo Home Telephone....100 -----| ---.-. 
ee ER SRLS 106 w= 4 |\Pennsylvania Water & Pow_100; 76 77 =|\Toledo Rys & Light Cu_....100 -----| ----. 
Mexico Tramway ___-..- 100) --.--| -..-.||Pensacola Elee Co, com _. -- 100 -s:-- 12 |\Toledo Trac. L & Pcom..100 46 48 
Michigan Light pref_------ 100} 97 99. Prafarrad 75 80 NE re 100, 82 83 
Michigan State Telep pref..100| 92 93 People’s G L & C (Chic) ___ “100 102 10234 |Toronto Rallwe ay Ree ie Rape 100 «691, 91% 
Middle West Utilities_----- 100} 50 52 ||People’s Nat Gas & Pipeage..25|¢ 3474; 36 ||Tri-City Ry & Light Co__- 100, -5--| -s2<0 
PNENOG.. i cede cewd 100} 78 79 |\Pnila Co (Pittsburgn)_____- 50\4 3934 40 Preferred 3% 93 95 
Milw Biec Rv & Lt pref_.__100) -----| -.- 2 5% non-cum preferred... 50|¢ 37 39 ||Tri-State Telep & Téleg=2-=°10 iS - Mk d eiaes 
Mississippi River Power- --- re 15 19 8% cum preferred___.__- 50\4 3934) 40 Oe ee Pee 10¢@ 9 10 
ONES oot wen ne ee 40 45 feeheny Traction__.__- 50|¢ ----- ae: th. 8 t® gee ae -100 145 150 
Mobile Electric pref. ------ 100|a 88 91 Citizens Traction. __...-- 50\4 51 59 \|23d Street-—see N Y Raliways 
Monongahela Val Tr com... 100 wath, eens Duquesne Light pref-_. -100| 10774) 10334 |Twin City Rapid Transit -.- 100 9634; 98 
PEL, 4. -cddbibeooes es ee Federal St & Pleasant Val. 25\¢ 19/4; 1944| Preferred = _._ lriegentl , ougde 
Montana Power----..------ 100 91 9214 Pittsbu h & B’ham Tr__- 50 ee Union Natural Gas__-._~_- 100 oe eee 
5 a ae Ge > te eames United Traction preferred 59/4 ----- 0 ‘l\UntonstRy(New Bed.Mass) lou 16234) -.--. 
Montreal Lt, Ht & Pow_....100) 228 | -.__. Phila Electric ($22.50 paid) 25) d 28'4| 2836 |Unioa Trac of [Ind com.... 190, ----- 8 
Montreal Telegrapb- ------- 40) ----. k 136 ||Phila Rap Tran Vot Tr Ctfs_ 50\4 -19'2; 20 || First preferred__ -..-.-.100, ----- 43 
Monatrea! Tramways  gpaana LOG. «sex k 200 Citizens’ Passenger guar... 50, 'd 273 275 Secon preferred ¥ 10M .- --- 15 
Montres! Tram & 35 38 Continen Pass Ry $29 pd) 5u/2 11644 11834 |United Elec of New J ersey - “100 85 | --n-- 
Mountain States Tel & Tel_-100| 111 112 Fairm’t Pk adding’n_. 50\¢ 58 60 ||United Electric Secur pref..100 108 112 
Municipal Gas (Albany) ----100)z 140 142 Frankf’d & Southwark Pass 50 @ 338 342 | United Gas & Elec Corp..-.100 15 18 
Boge ¢ Gas & Electric_..100) --.--| -..-- Germantown Q\4 103 104 || First preferred _.-..-.--- 00 «673 76 
POG oon «= cCkSnanns 100ja 85 90 Green & Coates Sts (313 paso d 11634) 118 Second preferred___.___. 00 16 19 
Narragansett Blectric._....- 50d 923%4| 9334|| Hestonville M & Fcom.. 50/4 42 44 |lUnited Gas & Elecof NJ pf.100 79 83 
Nashville Rv & Light pref too, 7344) -._-- Preferred ..........<-- gi¢d 59 61 United Gas Improvement_...50d 87% 88 
National Light, Heat & Pow.100 5 7 Phila C Fou Ry ($233¢ Reise d 146 148 |/United IllCoof New Haven-100 270 | -..-- 
PO e biaienn nanos 100; 30 35 Phil & ($25 50\4 75 77_ || Uaited ges & Ryscom...100 49 51 
National Properties com..-..100| 73 76 Philadelph! 4” — 50\¢ 783%) 78%! First preferred __ an: 7 76 
Preferr ~..1n0} «78 80 Ridge Ave Pass ($28 ) §0'¢ 232 234 ||\Onited Railways of St Louts— 
Newark ¢ Consclidated Gas_ “100 96 97 2d & 3d Sts Ry suar Stine 50,4 235 237 || Common vot trust ctfs_._100 5% 7 
New Bedford Gas & mee. . - 109 yy eee 13th & 15th Sts Pass Ry_. 50/¢ 236 238 Preferred. _.........-.-- 100. +19 19 
New Bedford & Onset R. an 108 ore Union Pass ($30 5-6 pd)_. 50/4 185 187 '|\United Rys & Elec(Balt) com 504 26 26 
New Eng Inv & Sec pref gu_100| ----~ s 60%4|| Unio on] on ($174% pd)_50/4 44 444 United Bys Investment Co.1 an 11 
New England Tel & Tre e100 133 135 West P guar __ 4 198 200 || , Preferred... --------= 22% 
New Haven Gas Light-_--_--- 25\d 40 42 ||Pittsb & — Trac—See Phila Co finite? Tras ie & Blec—See Brow. See, Go 
New Haven Water_-_-..----- 50\¢ 85}4| 8634|)/Pittsburgh Oil & Gas_._-.-- 00] , ----- 73% |United Utilities.-.......-- 25 
New Ori Rys & Light Co...100) 20 | -.... Portlan Ose) Gas Tight. .-50 d 62 65° Preferred..............-. 100 a $2 95 
Prefe red pain Genhiem ah a 100; 63 70 |\Portland (Ore) Ky Lt & Pow— Utab Power & Light pref.__100a 98 101 
New York Cit New qtoeks (78%, paid)...100) 13 15 ||Utah Securities Corp------ 100 16% 17% 
Consolidated Gas_____--- 13314} 134 ||Porto Rico Rys Ltd_.....-. 100} 40 | -.... Virgiole Ry & Powercom...10u 45 50 
N Y Mutual eae - mu 100 145 155 Preferred ..__...-_... TOA): ane .al » adie SEL I cae ae SO ceode lumenae 
New York Railways-.--.--- 100) 24 27 |\Providence Gas__._...-.--- 50d 88% 9014 |Wash Balt & Annap common. 50 7 BRE: Payers one 
Bleecker St & Fult'n F’y..100; 20 25 ||Providence Securities Co— | | Preferr te 33 35 
Bway & 7th Ave guar._..100) 160 170 United Trac & Electric...100) 91 914% |Washington (D C) Gas___- a .. 75 76% 
Central Crosstown 7%-.-100) -----| --.-. Erereeenes Eegpuane.--.---50 AOD | ote Wash (D C) Ry & Elcom_.100 80 i aiid 
Christopher & Tenth Sts- 100| 110°") 130 “|/Publie Service Corp of N J--100), 13014) 132°" Preferred. ------1-----100 31 
DM 6. . intiiecekié Ss, | aaa Camden & Sub (5. an 254 19 20 ||Wash Virginia Ry, pref.___- 100 -----| ----< 
St & Sennt St Ferry _- 100 230 260 Consolidated of NJ.100;, 72 73 ||Washington Water PowarCo100 65 72 
Ninth Ave guar Sabhesass 100} 125 160 Elizabeth & Trent com... 504 26 30 || Wastern Mhio RR ctfs_.....199 -----| ----- 
Second Ave......-...--. BOO. occ sich) gia Preferred_._.........-- 50d 34 40 |!Western Power_._.-.------ 100 19 20 
Sixth Ave. Lae Se 100; 110 120 Re id Transit St Ry Co__ sie 225 csveuh: -F DUETON.-<0-s Baha ke Sa 100, 68 69 
Twentv-third St guar_...199| 220 260 ersey Gas Elec & Trac 190} 126 | 129 ||\Western Rys & Light pref_.109 85 89 
N Y & Richmond Gas-----_- SO sence 33% Public Service Co of NorIll_100' 11244 115 ||Western States Gas & Elec_.100 25 35 
N Y State Rys common.-..-.. 100 PEPZ 63 EES ap La aR 100, 10134; 102 || Preferred..........-.--.- 100 90 95 
eeerres eee ee Ck ow} 8679 81 et Sound Tr Lt & Pow...100) 15 17 ||Western Union Telegraph __ 100 93 93% 
Niagara Falls Power------- 100 161 165 Raton dnt iksim se 100-20) | eacae West’house Elec & Mfgcom_.50d 57%| 58 
Norfolk Railwa, ay & Aight. -- 25 OF Py Quebec Ry Lt Heat & Pow. “100! 32 32%| First preferred_._...-.--- 50d 65 75 
Northampton (Mass) St Rv_100| = 80 90 ilways Company General 10d ....& 5 ||\West Pean Rys preferred... 100 nits Ge 75 
Northern Calif Power Cons_100| 13 14 ||\Rap Tran St Ry—See Pub Serv Corp West Penn Traction pref_..100 84 88 
North’n Idaho & Mont Pow_100) _____ 2 ||Reading Traction_.....-.- 50d 26 28 ||\West Penn Tr & Wat Pow..100, 19%; 20% 
POMNGETOG 0st dndcee eos 100 3 «euhel City Passenger Ry...... 504 115 120 Preferred...__.....--.-- [on | (Oh A hea 
Nostharn Ohio Tr & Light_.100} 8914) ~92 East Reading Electric Ry. 504 73 80 ||Wirinipeg Electric Ry..-..-.-. 100; 95 98 
rred -10 99 9914|\|Reading Transit & Lt, pret...50 ad 85 90 ||Wisconsin Edison common. . 100) 47 4814 
Nor Gataric’ Lt & Powcom. 100} 16 18 ||Re ot c Ry & Lt com....109 38 49 ||Wisconsin-Mina L & P, pf.100' -----| ----- 
Preferred. -....--------- 100; 60 65 rread -199 «(74 76 ||\York (Pa Ryscommon.... 50d 14 144 
Rhode "island Elec Protect--100 127 | ____. ers 59d 36% 37 
aPurchaser also pays accrued dividend. dPrice per share not pet cent. eNew stock. hAEx-stock dividend. Last sale. » Nominal. 
s Sale price. wu Ex-warrants. » Old stock 2zEx-dividend. y Ex-rights. 


INDUSTRIAL AND MISCELLANEOUS SECURITIES 


In the rearrangement of our quotation lists we classify under the designation“‘Industrial and Miscellaneous Securities,’’ 
all issues which do not appear under the previous two headings, namely ‘Railroads (Steam)” and ‘“‘Public Utilities.” 
case of stocks, however, we put “Textile Manufacturing,’ “Insurance,” ““Mining,’’ ‘“‘Real Estate and Land,’ ‘‘Title Guar- 
antee and Safe Deposit Companies” under separate heads, then follow. with the rest of the “Industrial and Miscellaneous.” 


Quotations marked ‘‘f”’ indicate that accrued interest is included in the price. 
that is, purchaser has to pay accrued interest in addition to the price. 


and bonds i in default, in which cases the price takes account of the interest and no designating mark is employed. 
NOTICE.—AIl bond prices are ‘‘and interest’’ except where marked ‘‘f’’ and income and defaulted bonds. 


In the 


Prices not marked are ‘‘and interest,” 
This, however, does not apply to income bonds 





| Bid. | Ask. | 




















Bonds. Bonds. Bid. Ask. | Bonds. | Bid. Ask. 
INDUSTRIAL & MISCEL’NE'OUS B ONDS. Advance-Rumely deb6s’25 M&F 85% 8714 American ricultural Chem— 
Acme White Lead & Color Wks- Aetna Explosives 6s Jan '45.Q-J 89 93 Ist g 58s 1928 sfconv._..A&O| 1025) 102% 
Ist 6s July 1917 to’28op_J&J| 96 100 |\/Ala Steel & Shipbidg—See Tenn |C 1 & R. Conv g deb 5s 1924_.... F&A 9644) 97 
Adams Exp col tr g 48 °48_M&S 8214 83 Alaska Gold Minesdeb 6s" 25M&S| __... 98%||American Can 
Col tr g 48 1947______- J&D'f 80 81 oe SE Se a ee peer 100 Sf debg 58 1928 opt. _F&A} 98%) 98% 





b> Basis. / This price includes accrued interest. & Last sale. 





s Sale price. 



























































AuG., 1916.} INDUSTRIAL AND MISCELLANEOUS SECURITIES 45 
NOTICE.—Al! bond prices are now “and interest” except where marked “f” and income and detaulted bonds. 
nF 
Bonds. Bid. | Ask. Bonds. Bid. | Ask. Bonds. | Bid. | Ask. 
Amer Cot Oil g 5s 1931 optM&N| 96%4| 97, Gottlieb-Bauerschmidt- Straus Pittsb Term Warehouse & Trans | 

5% notes Nov 11917...M&N| 100%) 10054 Brew Co—ist 4s 1951.-M&S|_ 25 26 1st ref g 5s Nov 1 1936. _M&N 991% 101% 

Amer Graphophone 6s ’30_J&D;} 10044; 101% _ 2d Income 5s Sep 1951_M&N/f _--___) - --- Pittsburgh- Westmoreland Coal-— 
AmHided-Leath st g69°19.M&S;} 103%| 1044 Granby Con MinSmelt & Pow— lst sf g 58 1947 opt-..-M&N in 63 75 
Am Ice Sec—Deb g 6s ’25.A&O 86 87 lst conv 6s 1928 ser A..M&N| 10434) 105%] Pitts& WestmCS5s’250p.M&Nn 90 97 
American Ice Co—R E ist & COATINGS case icsnenubene 105 105% | “leasant Vall Coal 58 1928_J&J 85. | «---- 
gen sf 6s °42 opt '13-._F&A| 100%) 10144 Grand River Coal & Coke—See /|Col Fue|l & Iron | ?ocahontas Consol’d Collieries— 
Amer-La France Fire Eng Inc. Gt North’n aotsa Se a of SS | eS is ee Pe old 5s etd Am ietbaiiiad J&I 91% 93 

6% conv notes 1926__.M&N| 100 103. Hall Signal 6s '16-'20..--- A&O| 96 99 River Co 
Amer Locom 5% notes 1917J&J| 100%; 100% Havana Fobaccecita 1922 J&DIf 48% 53 rome m g 6s Spats opt "18 843). -....| =-=--- 
Am Malt 6s '14 ext to ’'17__J&D 99 101 Hawaiian Com&Sug 58°19 A&O| -_____| ____. Producers Transp 5s 1921_J&J| 9914) 103 
Amer Pipe & Constr Securities— 'Hecker-Jones-Jewell 6s '22 M&S} 102 104 ?Provid’t Loan Sot 4448s 21 M&S 97 98 

Coll tr g 6s 1922 opt..__F&A| 101 102% ae Land & Impt Co— Ry Steel-Spring 58’21 opt._J&J|; 100%) ----- 
Am Pipe & Fdy 6s 1928...J&J| 103 | -___. 5s Nov 1930...M&N/ 101 | -___- lst M g 58 1931 opt.._..A&O’ 96%) 97 
Am Sew Pi lst sf 6s ’20M&S OLOEl Scan hace Val Products 5s’6lop.J&J\n 27 33 |Remington Arms Un Met Cart— 

Amer Sm zoe Securities— \Hoster-Columbus Co 6s’°40_A&0O} 59 | __ LL 5% notes 1919._...-.. F&A! 95%) 96% 

Conv sf deb g 6s 1926.._F&A; 107% 108 (Hudson Nav g 6s 1938 op oe dic ad ala ue S ton Typewriter— 

Amer Spirits Va g6s1920M&S| 98 100 ‘Huebner-Tol o Brew 68’30J&J| --.-.| ---_- lst M 6s 191 Maney UAE YY ISI 8 100 
Amer § § of -, 531920M&N| 102 | ___.. \Huntington Land & Impt— Republic Ir & Steel 58 °40_A&0| 97%) 97% 
Amer Steel Found’s 6s 35.A& £90 100 103 ¥ iGoll tr +g gu 68 1916-1927 J&D} 101 103 | toch &. Pitts C&I 58 1946-_M&N| 98 | ----- 

Deb 4s 1923....---..-.- 87 inois S Deb 4348'40.A&0| 90 90%|_ lsts TT 448 1932 opt.._.F&A; 93 | ----- 
AmerThread col tr 48 ¢ 1919 sé S7%| 9834 Independent Brevingne'sé 34a] So 0 tn Fuel 5 1 i AKO) 71%4| 73 
Amer Tobacco 6s g 1944...A& 118%| --... In Steel Ist 58 1952..M&N| 10114) 101% Brown Iron 5s’17-40J&J| 92 95 

4s g Aug 1 1951_-_------ 1 O36) 208 Ingersoll-Rand—1st g 5s Dec 31 3t Clair Furnace 58 '17-"39 F&Ab 4.70} 4.55% 

a type Founders— \_ 1935 opt Dec 31 1910____J&J| 102 105 ||$t Jos Stock Yds 4248 2980. $&3| ...-.| ----- 

Deb gold 6s 1939__-..- M&N| 97 100 | Inland Steel 1st 6s 1917-28_A&O\b 544% 5%||3t Lawrence Pul Lumber— 

Writing Paper— | Exté&ref 6s '42 op’16 serA.J&J| 103 105 ist M 6s 1917- 033 chased F&A) 85 95 

lst g 58°19 op aftJuly’09.J&J)| 75 79% Internat Agricul <> t Louis Brew Assn 6s 1939_J&J| --.-- 85 
Anaconda Cop &% %notes’17.M&S; 10014; 10054 Iisté&colltrsf 320p M&N| 75 8 ||3t Louis Car Co 6s ’21-"23 M 92 95 
Armour & est ist g | Inter Harv 5% Fe +r 1918.F&A| 101%) 101%||St L Nat Stock Yds 48’30_.J&J| 80 84 

4148 1939 op__-.--.-- J& 93%| 93% International Mere Marine— 3t L Rocky Mt & P Poe 55stpJ&J) 8334) 87 
Associated Oil Co—5s 1922F4&A| 102%%| -.___ | Coll tr deb 434s’22 op °07A&0; 105 106 ||3¢ P Union De 30_M&N| ...-.| ----- 
Astoria(NY)Veneer Milis&D— Coctfs of dep_____. 105%| 106 Consol 5s 1 tex RN M&N| 100 |. ----- 

lst s f g 68 1941 opt___-_- J&J| 96 100 | Int Naviga’n 58 '29 op ’09_F&A; 104 106 Consol 4s 1944._..___. M&N| ...-./8 ----- 
Atl Gulf & W_ Indies SS Lines— Internat’l Paper—6s 1918_F&A| 101 102 ||8t Paul Un Stk Yds—5e’1GA&O; 100 | ----- 

Col tr g 5s Jan 11959....J&J| 81% |_ Con conv gsf 5s’350p’09 J&J| 925%) ____- Securities CoN Y 4% cons M&S\f 58 60 
Atlas Port Cement Ist 6s’25M&S} 100}4| 10234 Internat Salt g 5s’510p_..A&O|f 74 7614||\Sibley Mfg Co ist 58 1922__.J&J| 80 90 
Baldwin Locomotive Works— ternat Silver ist 6s "48..J&D| 10814) 11014||Sloux city Stk Yds lst 58’30J&J| 90 94 

lst sf 58 1940 op aft’15 M&N| 103 105 ||_ Deb 6s 1933___.-._.___- =—4 99 101 || 3tog8 Iron & Steel 1st6s’20._F&A!} 10034} 10234 

ey & Smi ar 58 1936J&J; 70 75 |\International Steam Consol 44s 1918._.... 9744) 99 

Creek C&C 58'44..J&D) 934%) 95%| Istliensf g 5s *29 o eM &S i oeeelt cece Jomerset Hotel Tr 48 1921_J&D| 94 97 

Berg & Engle Brew 68 1921_J&J) -_...| -___. Tr Co ctfs of dep_...| ____- 68 ||Standard Mill—ist g 5s80M4&N) ----- 99 
8 ration— Jeff & Clear C&I ist 58’26_J&D} 104 | -___- steel Co of Can 6s 1940..-.J&I 9634) ----- 

Beth St ist ex g 5s "26 gu.J&J| 10314) 104 2d gold 58 1926_.......- J 3°)" 2 a & Sons 

Beth 8t ur m Os Ang . ee i ee In Co ists f 58 '50__J& 02.1 sou lst M sf 6s 1941-.-.--. A& 9914, 99% 

Beth St ist 1 & ref 58°42._M&N/ 100%} 100% Jones& hlin St 5s’°39.M&N| 103%} 104 |/3un CrCocoltraefg 5s’44.J&Jf 22 | ----. 
Bon Air Coal 2d ser 68 ’28..J&J| 85 95 ||Kanaw ocking C & C Co|— swift & Co Istsfg 68'44_.J&J| 100%) 10014 
Booth Fisheries sf 6s 1926._-A&0} 85%) 88 ni Ss gust 5s’5lop’06__J&Jif 35 | ____. Tra Symington conv 68°20 J&J| 97 102 
Boston Term Co—3}4s'47 F&A| 89 91 Kenlcker® 1 Brew 68 1930..M&N| 35 40 || femple s.f. 58 1924.J&J| 101 101% 
Braden Copper Mines ioe Ist 5841 opt_J&J| 81 84 ||fenn CI & RRgen 58'51_.J&J| 10034) 102 

8 ft g 6s aad ee SR F&A} 98%) 99 n Wks— Birm Div ist cons 68 '17_J&J| ----- 101 
B lam “yy rel 38 1940_____.. J&D| 99%) 99%|| Tenn Div Ist 6sJan'17_A&O| ----- 101 

Con bs °48 cit ovte dap stpd-F&A\f % 3 |Lackaw 8t 5s’230pto’06 _A&O| 9934) 993%|| Ala ReeekeSnipbdg 6s’30- 104 108 

iain A& 80 88 || 1st 5a 19 after 915.M&8| 91 92 Cahaba C M Co Ist 6s’°22J&D| 106 ---5 
mm n bs 1932J&D| 96 97 Eq 58 1916-1926 _____ M&S15/b4.95 | 4.65%|| Tenn Cop Co conv 6s '25 sub 91 92 

Deb g 5s Jan ’26 op ’10._.M& 91 95 ||Lake Superior 5a’24 Oct 34 36 || Texas Co deb 68 '31 "15_J 104%4| 104% 
Burns(P)&Co 68’240p af’14A&0| 100 102 ist & coll tr gold 58 1944_J&D| 65 70 fommmapon Co lst g 58'18._M&S| 102 103 

ist & ref s f 6s 1931___._- J 98 100 ||Lake of the W Co, Ltd Jnion B & P lst g Sa’300pJ&J) 844 854 
Bush Ist 48 1952 ...A&O|} 87%! 88%4|_ Ist M 6s June 1923_____ es. oS Fe ee Stamped TD Eli StL: DOI 82 | ----- 

Cons g 5s Jan 1 1955____- 8734| 8814|Latro Cc— Jnion Co—5s 1920._M&N| 97 100 

1st s f gold 58 1960 A&O| 861%) 87 | laa : i ha 6a°20 J&J2) _....| _.... Tae tle t 58 1931 ¢ t.J&J2) 89 90 

sf gold guar ® urentide ist 68°20 DE eisinctad iam ciel en 8 i 
California Wine Association— &Nav— _ Jnion Steel Co ist 5s’52gu.JJ&D) 106 107 

Conv em’ Ist opsfM&S| 95 | ___-_. | Gen Mg 4s May 1924_.Q-F| _____ 102%4/||Ca r ist 58 1923..P&A| 93 97 

Canada lst 68°29 op A&O| _____ 984%4| Funding 4s g Faly : Hy “Fs 97 97 %4|'Unton writer—See Remington T,yPewr 
Car & F ; = | Col tr power 4%s'2lop.J&D} 100 101 14||Ualt Fruit—Deb 4348 1923-J&J| 98 99 

lst s f g 6s 1939_______- | gall tr 319300p_..M&N| 100 102 Deb g 448 19258 f______ J&J} 97%) _98 
Canadian Cons Rubber, Ltd— | Hoe 18 1954 Jas 101%| 102 || 5% gold notes 1918 opt M&N| 10014| 10034 

Gold 68 1946 opt 1911_-A&O) ____- 993% Leb & W RR of |NJ p 33||Tnited Lead deb 5s 1943._J&J| 79 82 

anadian Cottons 5s 1940 J&J2) 79 | ____- Liggett & yo ers “py 1944_ 2&0 124%| 125%||0 8 Env let 58 "16" 2ton 19J&D| 9814) 100 
One J I) Sneemiag Machise— Id A fo5 SRR &A| 100% 100% 08 pe 5s 1919_J&J 98 ----- 
6s 1916-1926 o -J&D 65.80 | 5.20% |Lima Locomotive Con gold 58 1929____.._. J&J} 80 86 
Cent Hud St'’boat—5s '19 M 95 100 || Istsefg@6s1932________ 91 95 ||0 8 Gypsum ist 5s’220pt_M&S; 100 | ----- 
6s April 1933......_.-- 95 100 |Lorillard (P) Co g 7s 1944_A&O|} 12414] 125%/|U 8 Realt ty & Ret Go 001931 opJ&s| 65 68 
Leather 5s 1925..A&O| 10154; 10134] Gold bon 1951_..._ A| 100%| 100%)||0 8 Red -.J&J| 10 15 
Ches& Del Can Ist 58(4s)’26J&J, 55 0 Mallory 8S ist sf 5s 1932__J&J| 90 92° ||0 8 Rubber—Coll tr6s'18.J&D) 102%) ----- 
Chic Bd of Trade 4s, 1927-J&D} -_.__| -_... land Steel 1st 58 1922.F&A| 99 101 ||U 8 Smelt Refg & Mining— 
Chic Jct coll tr'ref g 481940 A&O| ~8614| _____ Mexican C & C 58 1926 op_M&S/|f .....| ----- Conv 6% notes 1926....F&A| 110 112% 
Chic Pneu Tool be Dec Si'3154-3| oss] ~O0iz | tat Toone et ee rae aoe wk ba States 8 ee bLopii.Var| 112 | 114 
‘00! 5 conv s f 6s °2 1 rs pr’51op’ ar 
Chicoutimi Pulp 6s '43.---J&J| 95 971 Series C_____. eae tae 1085 ao Col traf 5sApr’51 not op.Var) 112 114 
Chili Copper conv se 1993. Ma N 123%| 12434 |Midvale Steel & O Col sf 2d 5s Apr "630p’ 13M&N| 105 | 105% 
Clearfield Bit Coal 4s 3 1940-J&J "gg PRR we. Conv s f 5s 1936_______ M&S| 94 95 ||Otah Fuel—See Denv & Rio Gr, |p. 34. 
Cleve & Sandusky B — Monon Coal—See Chic Ind & L |Ry p 34 Vancouver Lumber 68'17-’25J&J| 95 100 

ist stg6sJ'ne1'48 op. J&J| 6414| 653, |Monon Riv Gon C&Coe ne seal uy | ___-- Vandalia Coal ist 6s ’30 op_J&J} 88 97 
Col Fuel & SS ist 58 1931 opt.. F&A} 93 96 |Morgan & Wright 5s '18__J&D| 993<| 9954|| Victor-Amer Fuel lst 6s’40F&A) 70 90 

& Iron sf581943_PF&A| 95 97% |Morris & Co Ist sf 4348 '39_J&J| 92%| 9214|| Victor Fuel istsfg5s1953-J&J) 72 75 
el gen 1 6s 68 1919._M&N| 102 __ |Mtge Bond 4s Ser 2°66 op_A&O Sait agora Virginia-Carolina Chemicai— 

Gra Riv 6s  July’19.A&0 a aes 9434| 5s Ser 3 1932 op 92 ny ae Gence 9514|| lst Mg 5s 1923 optef..J&D| -...-| 97 
Colorado Industri Mt Vernon-Woodberr — Conv deb 6s 1924 ....A&O15| 100%) 101 

1st g gu 5s ser ive} “S40DF&A 75\%4| 77 Kl 6% notes 1918___.__ __ F&A; 9914| 993,|| Va Ir Coal & Coke 5s 1949_ Mas 0 86 
Computing-Tabulating-Rec Co- at Enam & Stpg 5a *29.J&D) 98 98 \4|| WebsterC&C Ist g 58’420p-M&S| 95 97 

Sink nd id 68 1941. --J&!2| 82 83 Yetionat Fire Proo Weisbach Co col tr 58’30__J&D| 973%; 984 
Co: Co (C hicago)— lst&coll tr Se" 16-’ 20p M&S} 99 | ----- West Canada Fi Mills Co, Ltd— 

In Mt be 1017 1eat J&J| Basis|514% |Nat Starch deb 581930gu..'&J| 85%%| ___.. ist sf 68 Mch 1928___.. M&s} 100 | 101 

oal 5s’35guopt.J&D| 18 | -..__ National Tube Ist 5s 1952 M&N| 10042! i01%;|| _ lst & ref sf 6s 1931---—_ M&S} 98 | 100 
Cons Tobac coll tr 4s OL. -F&A SE, ae ie Natomas Co of Cal— Western Electric Co— ‘ 
Consol Coal 4 B c08S spt M&N; 91%) 91 & ref 6s 1935_____. J&J|} 6144) ----- lst 5s Dec 31'220paft’ll1J&J| 102 10234 

Ist & refs ,g,08 18 ---J&D} 89 9134|N E Cot Yarn Cog 581929 F&A! 86 91 || Westinghouse Elec & Man— 

Conv 6% g 2 op ott "16.PF&A| 103 103 4 | New Eng Nav—See N YN H &|H RR 5% notes Oct 11917....A&O| 100%) 10034 
Continen 5s’520p'06.-P&A/f 35 | _____ N J Zinc ist 4s 1926______ to ot gh ie Conv 58 1931_...------.. J&J| 114 11644 
Corn Prod Refsf5s’31...M&N/ 984; 99 |NYAIrBrakelst 6s’28conv M&N| 102%) 1031{|| Westinghouse Machine— 

Ist g 58 19348f___..._- & 96 97 |N ¥ Dock Co—ist g4s8’51F&A| 71 4 lst & ref g 68 Nov 1940.-Q°F| 100% 101% 
Cneeern, SonsShip&En Bi N Y & ER F’y—5e'22__.M&N| _._.-| __--- West Kentucky Coal 58 ’35_J&J| ...--| ----- 
Ist M g 5s 1929 opt__..M&S| 102 10444|N Y & Hob F’y 5s May''46J&D| 99 | _---- Whitmer(Wm)&Sons6s’20_M&S| 96 99 
Cu Am Sug coll 6s’180pA&O} 1017%| 102 Hoboken Ferry 5s °46..M&N| 102 | ----- Winchester Repeat. a 
Davies (Wm) Co ist 68 '26.J&J| 100 102 | NY&NJ Ferry—5s’'46_J&J| 97 98 5% notes 1918_.--.-..-- M&S} 98%| 98% 

ist ties Nag Ee N ipe Co 5s 1925_._..M&N| 97 98 

Col tr cv g 58°27 op ’08-A&O) 73%4| 74% O'Gara 5855 opaft’08.M&Sif 27 33 EXCHANGE SBATS. 

5s’400p'10.-M&N| 94 96° Ogilvie Flour Mills 6s °32_J&D| __--- s 103 No. Last 3 $ 

Dominion Iron & St 58 1929.J&J) 85 90 | Bea fname Tapani wis sei N Y¥ Stock Exch.1,100 $63,000} --..-| --;-- 
Duaies the & Be b Goods, Lta- 7 toe octet pease Eiaiaieeaie bea N ¥ Con 8tk Ex. 750 700 750 
ist sf 5.68 1927 opt..... M&S} 100 101 | Otis Elevator 58°20 0p '13_A&O| 9834) 9914|N ¥ Produce Ex.1,800 1,300) 1,200 1,300 
du Pont (E I) de Nem Powd— ' Pacific Coast Co—G bs 4 6J&D| 96 99 |N ¥ Cotton Ex.. 450 15,250) 15,000) ----- 
Gold 4}4s June 1 1936..J&D} 101 102% Packard: Motor Byonotee 10} &D b 4%| 33%%|NY¥Coff&SugEx 323 4,200) -..-- 4,250 
Eagle& Phenix 5s 1926_J&J 3 iy Bee Palace Hotel (San Fran) ist 6s Baltimore Stk Ex 87 3,800) --.-.-| ----- 
Eastern 8S Ist 58 1927 op-M&N| 90 92, Aug1li1928...... F&A! 100 101 | Boston Stock Ex. 150 17,750) 15,000) 20,000 
Steel Ist5s’3lop'16F&A| 92 94 | Park & Tilford sf 66°36--J&D| 78 82 | Chic Bdof Trade.1,626 4,250) 4,250) ----- 
Fairmont Coal 5s 1931___.- J& 9634) 97 | Parsons (W Va) & ber Chicago Stk Exch 250 1,000) ---.-- 1,000 
Pee lua Ist m g 68 '16-'24 opt M&N| 94 og | Cincinnati Stk Bx 35 27250| _....| ----- 
notes M ~ ay op-M&N| 9934) ____. mans,Ltd—istis’260p M&N| ---_- 88 |Gleveland Stk Ex 35 1,500) -..-.| ----- 
t Fort Bt UnDepie . 4248 41 J&J| 79 83 Pennsylvy C & C Ist 58’320pJ&J| 9834) 100 | LoulsvilleStkEx. 29 2,250) -.---| ----- 
681936J&D| 84 86 Pennsyly Steel ist 581917.M&N| 100 101 | MinneapChofCom 550 3,650) --..--| ----- 
os Elec 3 is o 1982 op-F&A| 82%) ____. d Steel con '25.M&S| 10634| 10714) Montreal Stk ax. 66 21,000) --.-.| ----- 
Deb g 58 1952 op... . - - - 103%| 04 Amer Iron 63 1927.J&J| 101%¢| 102“|New Orl Cot Ex. 800 5,300} 5,000| 5,500 
troleum sf6s1931M&Nif 44 45 Pierce Corp conv 6s '24 J& 80 82 | Phila Stock ~ 221 3,500} 3,200) 3,500 
Rubber 5s 1918...J&D) 100 100% Pittsb Brewing 6s Feb 4°49_J&s| 70 73 | Plittsh Stock Ex.. 120 2,300) 2,000) 3,000 
Siriocroniee fates Soe) °° | ----- BMPS Martainges $f | | MGR ASB) | 
’ an x wert even =| %& Anh 

ist sf g 6s 1927 opt...... &J| 98 Seduly 1931M4S) 98 | ----- Khe StkEx. 40 2,500) 2,000) 3,000 

b Basis. / This price includes accrued interest. & Last sale. mn Nominal. Sale price. 
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INDUSTRIAL AND MISCELLANEOUS SECURITIES. [Vox. 103 
Stocks. Par| Bid. | Ask. | Stocks. Par.| Bid. | Ask. | Stocks. Par.) Bid. | Ask. Stocks. Par.| Bid. | Ask. 
. 
Per |share 
Thorndike (Mass) g| —___- k1370 Detroit. Per |share 
Tremont & | naga 
(SMOG. Ub Jecee k 126 ||\Detroit F & M_.50) 135 | -.... 
TEXTILE MFG. UnlonCotMt (it).« shapes Bild 1921%4||Michigan F& M 60 SO: t >. dae MARINE INSUR. 
STOCKS. Utica Knitting pf- 96 100 ANCE SCRIP. 
Utica Steam 
Moh Val Cot M.a} 190 205 Hartford. Per \share 
Northern Mills. Per |share Wampanoag eee a Mutual— Per |cent. 
eo Me pee ms, 8S FRR OSE We, As » swan Aetna (Fire)...100) 393 OOF ..1) Peebakesacnacswae f 102 104% 
AcuhsnetMill(NB)a} ----- 175 Watebetts M(NB)a ‘th docs 1174||Hartford Fire..100} 800 830 1912 peuhiinecon« f 102 104 
Am Linen(Fall R) aj} ----. r 85 ||Weetamoe M(FR)a| 91 5 ||Hartf Steam Boil RE Bahininn ct aneae f 102%) 104 
American Mfg---a} 146 150 ||WhitmanM(NB)a| --.-- 162%4||_ Insp & Ins...100} 405 420 =e f 103%} 105 
Preferred...-100} 98 101 ||York Mfg (Me)--a| —--- k110 ||National Fire..100) 385 400 |) Secon f 10444} 106 
Amoskeag Mfg (vol- Phoenix (Fire).100} 395 400 WLGLGS tnd den nin f 105%} 107 
untary assn)-. (Tf) 70 72 Standard Fire.. 50 63 66 
PEGI is ks AT)! - es om 98 
> em Bee M(Me)a| 190 200 Southern Mills. Per |share Life Insurance Per |\share. 
ppletons ‘0 Gat ke aainil k 196 Aetna Accident...-| 430 | 440 
vewrig ht I eee 77% Aetna Life...-- 00} 708 720 
Serene Tt (Man) a} 101 104 ASney ile OM BC) « ES es mn Gen...-.. 100} 625 645 ||MINING STOCKS Per \share 
Barnard fg Ge). R) . OS <4 | sebe Amer Spinning 5° ROO % - neue Travelers’ ..... 100} 800 810 
Bates Mf 7 J de tall s 290 ||AndersonCM(SC) a 12 15 
Beacon ig (N 208 «| canes Arkwright M (SC)a| 100 i a ee eee |) ee | eae er ae 
Preferred - -.--- DY ae Pe ae Atl & Gulf C (Ga).a} -----| ----- Louisville. Per \cent. ry eohee Cons.25|5 2% 3% 
Berkshire Cot Sita Augusta Fac (Ga).a} 15 25 Ol. one oan 92 93 
Adams, Mass.-.a} 198 200 |\Belton Mills(SC)_a| 95 | - _-- German-..-_-.---. ol eel. ewees \Alaska Gold M-_.10 17% 17% 
Bi el-HartfCarp’ t : 86 87 ||Bibb Mfg Co(Ga)a| 215 225 Juneau 
referred _ ----- 106 107 ||\CabarrusCM NC)a CS er Gold Mining -.10 7% 8% 
Boott Mills(Mass) 3 aap 80 |\Clifton Mfg (SC)- 85 95 Minneapolis. Per |\share oma sis Hacodte rhe 1% 1% 
Border C Mfg(FR)a} --.-- 117 34||\Clinton CotM(S ja 110 125 AIEEE occu nn 58 60 
Boston Mfg(Mass)a|} ~.-.. k 70 |\CourtenayMf(SC)a} 70 | -..-. Nor’westF& M 100} 180 | ___-- AmGold M StL io  Dedid 50c. 
Bos Duck (Mass)-c| ...-- k1280 Dallas Mfg (Ala)-a| 105 ag Amer Zinc & 
BourneMills(F R) a} 110 120 ||Darl’g’n Mfg(SC).a| 40 50 Smelting ....- 25| 33 3314 
Bristol Mite (N B)a| -.--. 91 |\Kagle & Phenix Newark. Per \share Preferred - _--- 25\2 62 63 
Butler Mill (N B)-a| ----- 100 Mills (Ga) _--_-- ke Anaconda Cop..50) 78 79 
Chace Mills (F R) a) -.--- 112% EnterpriseMi(Ga)a 30 40 ||American......-. 5} 30 32 ||Arizona Gunes 8% 8% 
Charlton Mills...a} 114 118 ex s’nC M (Ga)aj 130 --.. ||Firemen’s .....-. ae See | sence (TCR OSES. «| ie 1 
Chico oe Ronee 18, Gh essen —s fney Mfs ( (SC) a} 63 65 ||Newark Fire...-.- 13 14 ||Batopilas ‘Min77~30 1% 2 
Cit ty aay 6) scace 117% Grantor raps bored 12 20 ||Prudential Life..50) 455 | -__.- Bonanza Dev Co 10 25c. 50c. 
Col pay ( ete) a} 170 180 |\Greenw’d C Rie 60 70 Butte & Sup....10) 67 67% 
Contin’l M Me)-.aj ..... k 70 |\Grendel Mills6C 95 100 Calumet & Ariz.10) 6814) 69 
Cornell Mills oe Gl Giese 165 ||/Henrietta M (NC)a| ~~... 120 New Haven. Per \share_ |\Calumet & Hecla 25; 520 530 
ae fg King,JP,Mfg(Ga)a| 80 90 Canada Copper..5|) -_.-- s 1% 
Sn! Aa reneeae ee 19734 LancasterCM (8C)q ins a 140 |Security Ins....25) 33 3414|\Centennial ____- 14%) 15 
erred 3 3.24 Le, | epee Preferred - -_~-- 90 100 CentreCr’k Min.10) ____- 2% 
Davis Mills (F R)- ; = Sie sip 119 ||Laurens CM(SC)- p 105 Beate ‘Chili Copper -..25| 20 20% 
Davol Mills (FR).a} 101 | -.-.-.. Lockhart M (SC). ° | oe New Orleans. Per \share ||C Com rae 47%| 48 
Dra erCocoms (i )s 320 325 Preferred - . . . - - OP 1) wee Con Min &Smel100; 35 35% 
ew stock ----- 135 138 _ ||Louise Mills(NC)- a -----| 100 /||Lafayette -....-. 0} z 225 300 Con 100; 57%) 57% 
Dwight Mtg (Mase)e ssi niibeos k1115 |\MarlboroCM(SC)a| 65 75 \\Mechan & Trad ioo Se ee Cripple lke pee ert ote 
Edwards nr boiled 99 |\Mayo Mills(NC)-a| ~....| -_-- Town Reserve... 1 35c., 465c. 
EsmondM(RI),pf a} 95 100 ||Mills Mfg Co(SC).a| 100 110 Daly-West____.. 2 2 
Everett M (Mass) a -|k 120 \\Monarch Cues 7 ac Sa New York. Per \cent Davie-Daly Cop. 10 1 1 
FarrAlpaca(Mass)a| 147 150 ||Newbe M(SC)a| 110 | —_.... a HSM we BR Petree 
Flint Mills (F R)-a| -~---- 122 Qrengep Sit, ae eee .---.|\Cityof N Y....100) 85 | 110 Doctor Jackpot..1) 8<c. 9c 
Franklin Co OKs. ° mae k 210 |\Orr Cot M (SC)_-a| 75 8 Comenoananen 100} 300 325 |/Dome Mines....10 25%) 26 
GosnoldM (NB 1 Pacolet Mfg (SC)-_a| 95 105 ele d 50 60 {\|Elkton Cons-_...- 1} 12e. 14c. 
Granite Mills( Ne 101 105 ||\Parker Cot Mills_a 2 3 Fidelity- Phenitx 100} 345 355 ||El PasoGold _.-.5 71c. 73c. 
Gt Falls Mfg(NH)a| 190 195 Guar stock _...a|} 60 70 "n- 235 245 |\FederalM&Sm.100! 13 177 
Grinnell Mfg(NB) a} 1380 | --..- Preferred - ~~~ -- a ii 14 ||German-Amer..100) 555 570 Preferred. _--. 09; 35%) 35 
Bamishts: peal G| ----- s 82)||Pelzer MfgCo(SC)a} 90 100 ||Germania .....- 50} 325 335 ||FirstNational 
HamiltonW Mass)a} --.-. k 90 ||/PiedmontMfg(SC)a| 130 | -__--. Hanover ....--- 60} 165 | 172 re ($3 75 pa). : 4 4% 
Hargraves (FR) Gl woud 75_ ||\PhillipsButtorffM a} 104 109 |}Home........- 100; 450 | 456 I ahi il 5) 6% 7 
Harmony Millspf-a} --..-. k 98}4||\Poe,FW,Mfg(SC) a} 102 110 ||Niagara......-- 50} 350 | 380 /|/Gold Dollar Gon” ete a nae’ = 
Hill Mfg Co cy fs a} .....j|k 83 ||RoanokeM(NC)aj ---.. ---: ||\Northern...... 100} 90 110 ||Golden Cycle... - | 2.05 2.12 
Holmes Mfg (N me sg ne Aes Sibley Mfg (Ga)_-a} 25 30 ||North River....25| 150 165 ||GoldfieldConsol | 
Preferred - - ~~ -- 120 124 |'Spartan Mills(SC) a} 110 125 |\Pacific Fire.....25| 150 165 Ss co site 85c. 87c. 
Kilburn M (N B)- 3 157¥%| -...--||Tucapau M (SC)-a| 250 .--- ||Stuyvesant __..100} 90 | 110 ||Granby ConsMS 
perm ey food) OG -asand 40 |\Union-Buffalo M* United Beeets..0.00): 1290 | ‘c.<csll_ Sieasesesos= 280 8034 
Lancast’rM(Mass)a| ----. k 85%)| (SC) 1st pref_-- "ay eS Pore estchester _._..10)d 67 70 |\Granite-Bi-Metallic 
Laurel Lake (FR).a| -.-.- 95 ||\Warren Mfg (SC).a} 55 65 Wiinsburgh City, (St Louis)....10) 61c. 65c. 
LawrenceMfg(M).a| ~..-- s 210 Preferred __---- 85 95 (Brooklyn)...100) 140 175 VOranits .....4..4-- 65c. 69c. 
Lincoln Mf¢ (FR).a} -.--- 102. ||'Wash’n M (Va) pf.a| -~.--. 100 |, Greene-Cananeal00; 46 4614 
Lockwood Co(Me)a| ----- kz100%||Webb Mfg (Nash) a} 50 75 Hancock Cons..25) 10% 11% 
owe ena a| 128 133 ||Whitney Mfg(SC) a| 85 100 Philadelphia. Per \share_ |\Hollinger Mines_.5) ____- 28.15 
Lyman Mills (M)-al 123 | 127 Woodside Cot M-a| 25 | ---.. Homestake Min 100 130 | 135 
anomat M(NB).a| -.---- 117 Preferred guar_a, ~-.-. 85 ||Allianceof Phila.10'’ 18%) 1914//Horn Silver M-.25 50c. 65c. 
Newstk part paid) --..- \k a | Preferred.--..- Sm OO i ieeeell aware. ...... 0 5 7 ||Inspiration Cons 
Mass Cot Mills-_-__ajz 125 ‘\Fire Association.50) 338 340 || Copper.....-. 20 47% 47% 
Mechanics’ M(FR)a aie «kad 7% | Girard F & M_.100) _____ k 236 ||I  Weietbe pean 1] 17%e. 18¢. 
Merch Mfg(FR)-_-a| ----- 110 Canadian Mills. (Ins Coof NA_..10) 25134; 25%/|Island Cr’k Venl..} 44 45 
Merrimack Mfg ‘InsCoState ofPal00| 100 | 101%4|| Preferred ---- 88 89% 
PeeOOG) - ~~ <% ants q sabe aii k 52%4\'\Can Convert, Ltd.a| -....| -.... /Lumbermen’s_..25} ____- ‘k 102° ||Isle Royale Cop_ 25 25%| 26 
Preferred - - .-.- 85 90 |\Can Cottons, Ltd- ¢ nl Su SR |  4914||Mechanies’ ____- a ik 60 |Jack Pot....--- ‘ 8c. 
Middlesex Go(M).a ” ee 57 || Preferred__...-a} ----. s 79 ponnerivents F100} 409 | 412 Mempapett Cop-_ ) 44% 45 
Monadn’kM(NH) a) ----- k 1604, Domin Text, Ltd- . 79 | 80 bile. Fire 50 16% 17%|\Kerr Lake__-.--- 4%| 49-16 
Mt _V-Wood Mills || Preferred - _ - --- 10244] -..-- ist aeheanines 1044, 11° ||Lake Co e777735| 11 1144 
(Balt) v t r__.-a 1 12 |\Montreal Cottons.a} 50 | -_.-. Reliance _.....- 55 | 57 ||LaRose Cons M-.-5| 60c,)  65c. 
Preferredvtr_-a}| 51% 52 74 | Preferred - ----- ea | 10234 | ‘Galted firemen’ “Yo eae k 11 |\La Salle Copper - 38 25) 3% 354 
Nash’ena M(NB).a 6 Penmans, Ltd----a} 61 62 14/| Mary McKinney-1; = 25c. 33c. 
NashuaMfg(NH)-e| ----- i 780 Preferred _.---- a et es Mason Val Mines_5 1% 2% 
Naumkeag (Mass) Providence. Per jshare. |\|Mass Cons....-- 25 12 12% 
Steam Cot Co__a| ----- s 191 | Mayflower. .---- 25 2 2% 
Newmarket Mfg \|Prov Wash’ton..50} 9614  __.--. Miami Copper..-_5 34% 35 
Ce (NS Bis. O. wadsa k 151% Michigan... -- 25 2% 2% 
NonquittSp(N B).a} 101 |  --L- Mohawk _..-.-..-- 25\z $l 2 
Osborn Mills(FR).a| ...-- 106% INSURANCE | Richmond. Per \share. ||Nevada Cons Cop 5 16% 16% 
Pac Mills (Mass)_a| -- -_- s 142% STOCKS. New Idria Quicks_5 11 12 
Page Mfg (N B).-a} 9244) -.... | Virginia F & M..25| 80 82 ||Nip ines. _5 6% 7 
Parker Mills(FR)-_a) -.... 75 North Butte....15 20% 2034 
PepperellMfg(Me)a| -----. k 150 Albany. Par. Per \share. North Lake-.-.- 25 b1% 1% 
Pierce Mfg(NB)_-a}| -..-- 415 St. Louis. Per \cent Ohio Copper....10 12c. 15c. 
Pocasset Mfg(FR)a| -.- -. 100 ||Albany InsCo.. 50} 180 200 Old Colony --.-..- 25 1% 2 
Ponemah M nate ants ties 115 ||\CommerceInsCo 25|z 170 | 180 ||Amer Central...50) 260 |  ___-- ld Dominion. -_.25 62 63 
Preferred. ....0@)  esaku 110 Ontario Sil 6 6% 
Rich Bordon fy ya] 18934) ---—- Per |sh St. Paul, Mi Per \sh Pe oe 1 “Ce a2 
ic orden g Baltimore. er |share. . Pau nn. er ‘share Vv °F ° Cc. 
Ge @ R)..-:-. hese 165 : Pond Ci Creek Coal.10} 12 13 
Sagamore Mfg German -...-..-- 19 20 |\St Paul F & M..100 1.60) 1.65 
1 ah > ER ae ere 245 |\German-Amer.. 38 44 25 3 
Seines | poe Miz” aa 5 
is a oa k 51 San Francisco. 80 81 
Pas abs MUR nd him 62 Boston. Per |share. 22% 23 
Sharp M (NB) pf-a| --.--- 105 Firemen’s Fund 100 145) 15 
Skenandoah Cot |  #$#‘'| _ |/Boston.....-.- 100; 440 460 1 1% 
Co (Utica) _-_.-- a| 135 150 Bohne Nat Lite, 100} 122 | 127 ENGd cenno 
Soule Mill (N B)-a| -..-- 100 ||\Conveyancers’ Washington. | Per |\share. |\Seneca ($10 pd)_25); -..--| —---_. 
Stafford M(F R)-a| -.... 82 |S SBURDSR Aa AGO ‘asa ehen 7% 8 
Stevens Mfg(FR)-a)  -.._- 160 ||Mass Bonding-.-.-- 60 90 ||Arlington....._- 10 26 27 
Tecumseh M(F R) ol 13777| 14934 [Mees Title 27100; 22227) 22222 Peonentg 722-77 so 13 | * dase 
ecumse a 1 ass Title.....100) -.----) ----~-||Fireman’s _..... 
German’Amer-._100 36 40 
National Union 5 25 25 
Brooklyn—SeeN|Y Potomac -...... 25 Fy: ‘ 















































a Par value $100. 
$50. k Last sale. 


b Assessment paid. 
m ist install. paid. 


n Nominal. 


c Par value $700. 


s Sale price. 


d Price per share, not per cent. 
t New stock. 


z Ex-div. 


e Par value $500. 


y Ex-rights. 


z Ex-stock div. 


g Par value $1,000. A Par value 
+ Without par value. 
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AUG., 1916.] INDUSTRIAL AND MISCELLANEOUS SECURITIES. 47 
Stocks. Par.) Bid. Ask, Stocks. Par.| Bid. Ask. Stocks. Par.| Bid. | Ask. Stocks. Par} Bid. Ask. 
T h Ext Min 1 ‘Bis west? RET Ins(Wash) 100 Per \cent. aAmT F ~~ Per \share. - Per |\share 
‘ono nD 5 55% ns(Wash)100; __...| ----- m oun. 40 42 |iC o Audito- 
Eero f shits ta toa lad 25 44 5 ||RhodeIsl§8 D..100} 111 | ----- Preferred..--100 94 96 fam Agen .4300|  denowhere-os 
UnitedGold Mines 1 83% 85%||SD&TrCoofBal100|; 650 | ----- Am W W & Elec Chic Junc Rys & 
Un Verde Ext- <008 27% 28 44) St Paul Title&Tr 50\d -._.-| ----- Common -...100 6% 74%4|| UnSt Ydstpd100; ____- 154 
Utah Cons..__..- 213 13%||Title Gu ae 100 jo ayatee 1094)| First pref_..100 53 56 Preferred _...100}  --.__ 108 
Utah Copper Co. i0 76 7640 8 C 100! 195 210 Partic pref ..100 13 16 Chic Paes Tool_100 67% 681% 
Victoria ........ 234 314) UsiidelaGucat)100 220 | -. .--||Am WinGlass pf100| 104 | __.__ Chic Ry Equip.100| 9734] 98% 
Vindicator --.-..- *t| 216] oils T@uatadem100| 50 60 |\|Am Wind Class ee Oe en 9 7216 
Winona -..-..-- 25 434 474|| Westch & Bronx Tit Mach .._.... Bek anaes Preferred __..100 941% 97 
Wolverine -._... 25} 48 49 & Mtg Guar.100} 165 175 Preferred .......300| -423 A de sel Cin Tob Wareh_ 100 18 25 
Wyandot--_.-.- 25 1% 1% Am Wool(Mass)100|} 43% 44 |\Cin Un Stk Yds.100 98 100 
Yukon Gold... 5 2% 24% Preferred_...100). 95 96 ww akin pe 100 18 21 
Am Wringer-__. 138 aune 90 Tefe -100 60 68 
Preferred - -_- 105 112%)|Clev Chifte’ Iron_100|} 25214] 262% 
Am oes © Paploo alee s 4 |iClev&SandBrew 100 9% 97 
INDUSTRIAL & Preferr 26 27 Preferred _ ...100 27 30 
MISCELLANEOU!S Anglo-Amer on. tL d 15 1514||Cleveland Stone 100}  -----| ----- 
Assets 100 4 4%4|\Cluett, Peabody 100 74 74% 
REALESTATETR Per |share. |jAssociated Ol, “100} 67 69 Preferred....100| 10654] 110% 
& LAND STOCKS Per |share Acme Tea--.--- 100 52 53 ||Ass Simmons Colonial Oil___..100 65 75 
erred..--100) 96 97\4||. Hardware 2- 100) 94 96 |\Colo Fuel & Ir_100) 43144) 44 
Adams Express_100} 137 139 |jAtl Gulf & Preferred _...100)} 160 180 
Albany Tr (Bost)-lia 80 | ____- Advance-Rumely— Ind 8S Lines.100| 6244) 63 /||Colt’s Patent 
Alliance Realty | 70 80 ID |i science teem 100 15 16 Prefe . .-100 63144 64 Fire Arms M.100|} 805 815 
Barristers’ Hall Tr ,, eee 100! 32% 33 ||Atlantic Refin.100} 695 700 ||\Comput-Tabulat & 
(Boston) -.--.-- S8 Suniia 75 || Aeolian-Weber— Atlas Powder_.100} 152 158 Recording Co 100} 40% 41 
owt) =! a 60 70 Piano & Pian. 100 21% 30 Preferred_...100} 98 101 ||Conley Foil_...100} 300 350 
Deceates Rov ttt iia 60 70 Preferred_...100| 65 80 ||Autosales Gum Consol Car Heat100} 56 60 
Bd of TrB are Ree 4a. a s 1005%||Aetna Explosives Chocolate -_.100) ____. %|\ConsCoal ofStL.100} ____- 11 
BosGr’dR’tTr(C). lia ___-_- 01 | New stk (no ae) dd 8 ||Babcock & Wil.100; 124 128 |\Cons Ice(Pittsb).50|) d3 | ----- 
Bost Gate eae Prefe » ke hei tas 64 ||Baldw Loc Wks100} 70% 7034||_ Preferred____- SUE: okei 33% 
Bost R E T (Bos)-h}a1000 | 1020 ||Ajax Rubber -7 80 d 62 66 Preferred .__..100| 105 105 %||Consolidation 
BosStorW’h’se(B) "ia 110 | _____ Alabama Co-.._100 Pee ee Baltimore Tube 100} 120 121 Coal of Md-..100} _.__- 9 
m Wharf Co-.lia 108 | ____- Ist pref..---. IO: .MBI6) «cd -~ Prefe os@lue 96% 97 ||\Consumers Co_106 27% 281% 
Bromf a 2 ore 86 ||Alaska PackAssnl00} 12934|  ----- Bar & Smith Car100 7% 15 Prefe ~asalOOl ae 84 
Business RETr(B) lia ____- 80 ||Albany (N Y) Safe Preferred - ...100 41 55 |iCont Can___--- 100 95% 98 
Cent Bidg Tr (B)-/ia ____- 65 Depetee rage 100} 125 -----||Barrett Co... 100} 141 1441%4|| Preferred. .100) 106%) 110% 
Chic hia 970 1030 |/Allis Chalmers Mfg Preferred....100| 11734} 119° ||Continental Oil_100| 323 328 
City Bos).-eia 500 |  __._. Comvtc....100| 21% 2214||Beatrice Cream 100} 185 |  -___- Corn Prod Refg.100 13% 14 
City RE C)_-_hia 900 950 Pref v t c_...100 74 74%4|| Preferred __._.100) 103 | —____L aaah 89 90% 
ngress St . Am Chem.100| 6914 69 14||Beth’hem Steel_ 100 435 445 wom &Cocom.5|d 14% 15\% 
ates Se Se 97 erred....100} 100 10044||_ Preferred__..100; 125 140 ||\Cram oe e, 
C’ tBigTr(B) iia ____- 45 ||Am Bank Note..50 d 40 41%||Billings & & Spen...25 d 110 111 SonsSh&EBId100) _.._-} —_.-- 
Constitution rf Preferred - -..- Olid 51% 53% Bliss (E Co. .50|du520 545 Vot trust ctfs__- 72% 75 
Coston} -f nd heli t gs thin Am Beet Sugar_i00 89 89%4\|_ Pre aoe. -- 50d 75 85 |\Crescent Cit 
Copley 8q Tr (B)-tia 19 | _____ ----100} 98 102° ||Bon AirC & T... 1  scalas. 14||_ Slaughter-Hse_50/d _____ 45 
aan ne al « duces 95 100} 175 185 Preferred _...100}  .... 4%|\Crescent Pipe L 50\d 41 43 
Delta Bldg Tr (B) Ia 65 80 ||Am Brake Sh&F100 Booth Fisheries. 100) 38 3814||\Crex t...100} 45 50 
Devonsh Big Tr( ry} a 30 45 103 106% lst pref_.__- 100 80 81 eee 100 97 99 
PIMOS. 2.000206 sscta 100 = shai Borders pe Con Mf 100 117 119 Preferred _...199} 102 104 
D Ho Bkrs Tr 195 19914|| Preferred.-..100} 10734} 10814)\Crucible Steel_.100; 6834) 69 
eae Brendes 600 ||American Brass 1 278 283 ||Borne-Scrymser 100} 340 350 Preferred _---100! 11544) 116% 
Bos Land (B)- 9 10 ||Am& Brit Mfg.100 5 12 ||Bost Relting .100) __.-- sz115}4||\Cuba Cane Sugar 
East St RE Tr(B)/ a ____. 100 Preferred....100| 40 60 |\Brier Hill Steel_100} 132 |  _____ Corpcom (nopar)|d 59%| 59 
Ensley Land Co._i 70 80 ||AmericanCan..100) 5514) 55%/| Preferred__..100) -___ 199. ft: Peet 4... 23% 100} 9414) 947 
8t Bos} -| Sinsuce “95 Preferred _-..1 1094%4| 110%4||Brill (J G)----- 100 32 35 |}\Cuban-Am Sug- po 220 230 
Factory Bld Tr(B)-ia ____- 85 ||AmCar&Fdry100) 58 5814 erred_...100} 88 92 Preferred. - 10014} 110 
Fifty ag) ER a4000 | __--. Preferred....100} 11644; 118 /|/Bristol Brass....25|d 64 65 ||\Cumberl Pipe L 100 93 $7 
H et | genes 60 ||Am Caramel-.._100 2 ee ee Brit-Amer Tob..£1\d 18 19 |\Curtice Bros_..100| 140 | —-- --. 
Hotel Bellev Tr(B)ia ____-| ____- Preferred....100) 15 30 oO bearer_jd 17% 1834|| Preferred__..100/ 110 | —-_--- 
HotiTr,T’raine(B)ia101 |  __._. Am Chicle_-..- 100) 52 54 ||British PE ROO bicecul eowem D H Holmes Ltd100) 151 154 
dunt mn Cham | Preferred....100) 73 76 ||British Col Fish Davison Chemical 
Tr Seta "eye 85 ||AmCigar--_--..-. 122 126 & ryeking-.- Ee eS COMED concudas Dy) nan w 
Journal Big Tr 53 as ceil 35 erred . .100) 98 100 |/Broad Brook Co.25\d __--- 20 ||\Deere& Co pref 190; 90%!) 93 
Kimball Blg Tr ?""' bree Am CoalofNJ--25d 25 |  ____- Brown Shoe....100) 56 5814||D L & W Coal_-_-_50/o0 288 295 
Lovejoy’sWhTr(B)ia 98 | _____ Am Cotton OUl.100}; 52% 53)4|| Preferred_...100) 98 101 ||\De Long H 
M ETr(Bos) ha ____- 500 Preferred _ _ .. 100 98%| 102 ||Brunswick-Balke- & BG. 6 aint 60 65 
Municip’IRETr(B)la 97 101 ||AmCreditIndem100|; _____ 130 Collender pf.100} 107 109 Diamandl Matci100 112 112 
Old South Bld Asia 55 65 ||Am 100! 39 40 |/Brunswick Term Dist Sec Corp 44 44 
Oliver Bld Tr (B)-l a ____-_ 103 Preferred ---- 100 65 67 & Ry Sec__. .100 6 8 ||/Dixon (J Gres, 100 Bt. :Avbese- 
Paddock Bid Tr(B)ia 90 | _____ Am Express... - - 126 130 ||Buckeye Pipe L_50jd 93 95 f; ¢ pret 100} 97 100 
Pem’tonBldTr (B)/a ____- 50 ||AmFruitProd pti00 Ry alli Burns Bros.....100 68 69 ||\Dominion Shage. 100} 205 210 
Post OfSq Tr(B)-la 65 | __--- American Glue.100) ____- 120 Preferred_...100} 103 105 ||\Dom Coal pref.100) ____- 96 
ee (Bos) la -..-- 20 Preferred....100) ____- 148 ||Bush Terminal_ = aaa 110 ||}\Dominion Glass ~ 24 
R E Assoc (Bos)-_-i'a 65 75 ||AmGraphoph..100] 160 165 Preferred_...100} --.-- 89 Preferred _...190\n 72 85 
Realty Associates of, Preferred. ...100)z 160 165 ||Butterick Co---100| 28% 29 ||DomI &S pref_ 100 Om 9414 
rooklyn -..--- | 93 98 ||Am Hardware..100) 133 136 |i\CalifFrCanAssn100} 129%, ---_-- Domin St & Co 
m’set H Tr (B) -l.a ___-_- 60 "Am Hide&Leathi00° 10% 1034||\California— Corpcom....100 54 5414 
South 8t Tr (Bos)_lia 97 |  -___- Preferred....100) 53 5344]; Petri’m Corp-_100 18 18% a Seabury 
South Term Tr (B)la Se dati 70 ||\Amer Hosiery--..25/d 130 150 Preferred_...100) 43 45% (orn-+- -100; 98 100 
State Sf ates| Amer Intern Corp Calif Wine Assn. 100 oan 28 |\duPont (E f) d 
(Boston) --~_-- “ae ind 65 $40 paid___.- 100} 36 38 Preferred _ _ -- REIS wanes N & Co com_100} 246 249 
State St EX Bos).tia 63 | ...-.. Am Ice Beam 27% 28 |\Calumet & Chie” Debent stk..100} 100 101 
Suffolk R E (B) h! 4 700 BR Am-La Can & Dock_109 46 50 ||KFagle Lock. _. 25'd 69 71 
Summer St Tr (B)_la --_-- 75 Fire Eng Inc- 100} 65 70 |\Cambria Iron---50\ds 45 | ----- Eastern Steel ..100; 63 66 
Term Hotel Tr )-t ip AS s 98%) Pref (new).--100) 88 92 |\Cambria Steel...50\d 821%] ____- Ist pref ___-_- 100; 125 130 
Preferred -_..-- pr alcneye 78 ||Amer un Canada Cement 169 61% 62 ||Eastm Kod NJ100} 610 |  ----- 
Texas Pacific dane Machinery...100| 46 48 Prefe aaa . xan 93 Preserved... «.400|: 148 } |...-- 
Trust certfs_.-.- BAM AA. Preferred ....100) 115 120 ||\CanFdys&Forg 100 190 195 |\Elec Bd & Sh pf 100\a 10044) _-_-_-_- 
Trem’t Bid Tr (B)-_ la 95 100 ||Amer Li --100 18% 19 |\Can SS Lines__100 ee a ae Elgin Nat Wateh 100 146 149 
Trimtn Tr (Bos) --ija ___-- 95 Preferred....100| 43 45 || Preferred_.-.100) 84 -- .-||Ely Walker 7. 
University Associ- | Am Locomotive 100 6614 66 34|\CanadianCar&F100 47 47,4 Goods innlegg 8 130 135 
ates oo ---f ROE 60 Preferred....100) 100%; 101 Preferred....100} --.--. 80 lst preferred _ 100 Ti+ ¢ + (aaa 
Weste Se" Ee RC aa Am Mch & Fdy 100) 78 Be poles Com BOs eI ON) fn cacl pcan 2d preferred.100; 80 85 
WiethropblaTr(B)! Re ws ais de 70 ||Am Malt Corp. Lp 7 8 Preferred. ...100) _ __-- = thiiak Empesecn-Branting 
Preferred - - -- 38% ta Canad’n Explos. 198 300 350 BE divine tenkte: 100; 14 18 
Amer Piano pf- 100 n 72 fe wee 100 110 Preferred....100} 42 50 
Am Pipe&Cons.100} 30 3 14|\Can Lecomotive100 BE ae 58 ||Empire Petroleum 5\d 734 8 
Am Pneu Serv..50\d 1% 134||} Preferred....100 IR Se See Empire St & Ir_100 7 12 
Eo sidinn « BE os och ts 50 |iCanton Co___..100] 143 145 Preferred ___.100 45 55 
Oy iete O\d 12 .----||\Carbon Steel_..100 70 72 |\Eureka Pipe L-100| 205 210 
TITLE GUARAN.-. Am Press Assn.100/n 10 20 1st pref ....- 100} 83 87 |\FairbanksE &T.500\d ____- s 252% 
TEE & SAFE Am Radiator...100)} 390 397 ee 100 65 69 ||Fajado Sugar__100} 102 105 
DEPOSIT "ERS 135 |IC e Fact_.100 37 41 |\Far & Ship Tob 
STOCKS Per |cent. Am Mill 100} 230 240 |iCase(J I) T Warehouse 2-10 agit al 5 
----100}) 114 120 M pref__.100 8314 88 - preferred_100; ____- 100 
American Screw 100} 137 139 |\CaseinCoof Amnew 45 53 2S Eee. 100 age 25 
Am Mach.100) 751% 77 |\Case Lockw germ Pow..25\d 20 30 
Amer Surety....50} 150 165 Sas BUMEE: | anh ccd 102 Brainard Co.100}) 195 | —___--. Feder Figan pr refi00) 45 60 
Bond & M Guarl00|} 268 275 Sewer Pipe.100; _____ 17% Celluloid Co...100} 185 190 wr ose Hoty 100 67 70 
Casualty of Am _. Be Ss canal WA Gn Am Shipbldg...100) _____ entral Aguirre eye 94 98 
ChicagoT &Tr.100) 246 | -__-- ----100) 987 o cuger os...1 142 146 Gair ferred 
CityS AIRN'Y) 100 BEM ind) canon Amer Smelt Sec referred....100}  .-.--] —----- Co pref_____- 100} 101 102% 
Columbia Title Pf Ser Astpd.100} 921%} 93% Centrale SGstO  twnes 65 |iGa aes, Oil_100} 160 162 
Bed ashington)..5id 5 | -_--- Pref Ser B...100 84 86 Preferred ....100) ----- 65 Preferred _...100} 135 140 
Fidelity&D (Mid) 50 d 133 134 ||Am Smelt&Refgl00; 9314) 9334|\Cent Leather..100| 5414) 54%4{|iGen mm Asph com....104 32 33 
IstMe Gu NY-100 90 | 100, || Preferred... 11034] 112 "|| Preferred.---100| 112 | 112%¢|| Pre -_.-.._- 69 6934 
6 644||Am Snuff com..100} 136 145 |\Champion Coated Gent an Vacdag----100 6 7 
Kentucky 7 "rite tS ee Re pe Preferred. ..100) 103 108 Paper. -....-- ee ION To eT 43 48 
Lawyers Go.100 160 165 ||Am Steel F’dries100} 5114] 52%|| Preferred_...100| 108 110 
Louisville Mito 10 120 126 ||Am Sugar Refg.100) 109 111 ||Chandler Motor100} 104 106 
Maryland Cas Co25/d 8634} 8634)| Preferred_...100} 117 119 |\Chesebrough 
Mo Bond.100| 110 114 ||Am Thread pref_.5id 4 4%|| Manufact’ng_.100| 350 360 
Nat Surety Co.100} 287 290 ||Am Tobacco. -.100 22314] 225 |\Chevrolet Motorl100| 206 210 
NY Title &Mtg.100) _____|  -___. Preferred....100} 107 108% 
a Purchaser also saccruedint. d Price per share, not percent. e Par value $500. A Par value $1,000. i Parvalue $10. k Last sale. / Par 


value $100. nNomina 


. oPrice per cent of par value. s Sale price. t New stock. u Ex-stock dividend. zEx-dividend. yEx-rights. tWithout par value. 





































































































AR INDUSTRIAL AND MISCELLANEOUS SECURITIES. [Vox. 103. 
Stocks. Par.| Bid. Ask. Stocks. Par.| Bid. Ask. | Stocks. Par.| Bid. | Ask, Stocks. Par.| Bid. Ask. 
Per \share. Per \share. Per |share. | Pers share. 
Gen Chemical..100} 305 315 ||Lake Torp Boat.10\d 7 9 ||\Owens Bot Mach.25\d 73 76 |\Stetson (J B)...100) 350 365 
Preferred....100} 11314) 116 |\Lake of the Woods Preferred ....100} 115 | -.... Preferred ____J 00) 150 155 
General gag 100} 500 524 Milling.....- 100} 128 129 ||Pabst Bwg pref. 100 84 90 |\Stewart Sugar__100, 315 350 
Preferred_...100} 115%) 115% Prefe: Se mane 120 ||Pac Coast Co..100 57 64 |\Stewart-Warner 
Gen Ry nal_ i 90 4 |\Landers, Frary Ist pest Nias asdona 100 79 84 ometer 100} 10314) 104 
Preticved ase i Bae & Clark....- 100} 68 71 2d pref.....- 100; 70 74 eeeeepenerJory 3 00) 12744| 127% 
Gisbe Wernicke 100 136 140 Lanst Monotypel00 81 83 Pacific Stall SS.100 20 22 Preferred 19 109 111 
Preferred ....700} 118 |  .--.. Laurentide Pap 100} 183 187 Sub receipts_-_-- 93% 99 |\Submarine Boat Hy 'd 33 34 
Goodrich (B F).100| 72%| 7234|\Lee Rub & Tire (t)id 4314) 4334|Packard Motor.1002173 | ----- Sulzberger&Sous— 
Preferred. .-.100) 11334! 114 |\Lehigh Coal & || Preferred __..100\a 100 104 Preferred _..100| 99 100 
Goodyear Tire & Navigation -..50\dz 74 7434'\Pairpoint Corp_100|} —----- 19744|\Swan & Finch_.100; 97 102 
Ru - Pret - .-100} 106%4| 107 ||Lehigh Val Coal PeckStow& Wile 25\d 3214) 34 ||xwift&Co._._ 100| 14154) 141% 
Gorham Mfg pf 190] 116 120 ere 50\d 80 85 ||Penn Salt Mfg. 50d 97 99 Temple Coal,pf.100, 105%5| ___“- 
Gray & Dudley - 100 90 93 ||\Leh & Wilkes- Penn Traffic. .2 4% d 1% 1%||Texas Company 100} 19434) 196 
Great LakesTow100| _-___- 26%4|| BarreCoal_..-50|\d 150 } —-___. Penn-Mex Fuel_.25!d 56 59 J CL eS eae (eens 
Preferred _ ...100 95 974|| Liberty Mills_.100} 100 110 Pettib Mulliken 100) _-___- 52 Tex & Pac Coal. 100 n 170 180 
GreatSouth Lum ber 78 85 Lig&Myers Tob100} 258 266 lst preferred_100! ____- 92 ||Tobacco Prod__100 43% 4414 
GreatWest Sug_.100; 250 255 Preferred_...100} 120 125 PhelpsDodgeCo 100; 280 285 Preferred_._..100} 101%} 104 
Preferred....100) 113 114 |\Lima Locom-...100 34 36 ||Pierce Oil Corp-.25.d 12 1214)|Torrington Co__ 25) dz 42% 43 
Guantanamo Sug50/du 63 65 Preferred..-.100) 94 96 ||Pittsb Brewing. 50\d 51% 6 Preferred - _ - _- 25! 0 31 
Gulf States Steel100) 75 76 «||Cit Brothers... 10/d _____ 19% Preferred . 50d 22% 23 «+|/Trenton Pott. 100) n 4 5 
ist pref __--- 100} 93 97 Loose- W ilesBis_ 100 15% 18% Pittabureh Coal100| 25% 26% 'e SM \n 45 50 
2d pref...--- 100; 82 | 83 || Jet pret..-.-100/ 82 | 85 Ctfsofdep._.-| 253Z| 27%4||Triangle Film----5d 2 234 
Hale & Kilburn- 100 15 20 || 2d pref......100) _____ 6014|| Preferred_...100) 100%] 101 ||UnderwT- 99 102 
Preferred....109) 37 44 ord re Taylor_100 | Big Bape tes: Ctfsofdep----| 100%] —-_--. Prefe Oe gy 100 She ee 
HallSwitch&Sig100}; _-.-_- 12% lst pref_..-. 45 60 ||Pittsb Pl Glass_190) _____ 20 Unexcelled Mfg.10\dn 3 5 
Preferred ....100) -- -- 25 2d pref__..--. 20 40 |\Pittsb Steel pf_-.100 98 98% Un Bag & Paper 100 6% 6% 
Harbison-Walker corillard (P)_..100 30 23814'|PlimptonMfgCo100} 115 | —---- erred ___.100 38 40 
Refractories .100) 90 954|| Preferred__..100} 11734} 120 /||Porto-Rican Am Union Carbide_100) 181 182 
Preferred....100} 102 | ---_. LoulsyTobWhsel00) 15 20 Tobacco__...100} 233 243 ||Union F (NY 
Hart, Schaffner Preferred __-.100 67 85 |\Prairie Oil&Gas 100) 365 370 & Broo ).100 5 38 
& Marx pref.100| 116 11614|| MacAn Prairie Pipe L_.100} 221 223 «=|}Unton O1l____ 2. wn Ree) 
Havana Tob.-_.100 1 2 Forbes __-..-. 100} 170 175 ‘||Pratt&Whit pf.100) 104 106 ||Union Tank L_.100} 81 83 
Preferred _ . ..100 2 314|| _Preferred....100) 99 101 ||PressedSteelCar 100; 4734) 48 ||/Un Provident..100) 79 79% 
aren Com Mackay Cos_..100 81 8114 Preferred....100} 100 10014)|Un Stock Yds 
PERE 5\d 5114|  _ - _.|| Preferred._...100) 675% 68 44||Prest-O-Li So Omaha...100; 98%) 100 
Hae GW) Col100| 185 199 Manhat Shirt... 100 65 69 Co Inc.-(no par)'d 94 98 ||\UnSand & Mat 1 75% 78 
wt S| die Sere ew Preferred_...100) 110 115%||Proc & Gamble.100\u 800 | —_-_--- Un Switch & Sig 50\d 114 | ____. 
Hendee Mfg--.100| 3214| —323{|| Manufact’d Rub 10\q_____ Yj\|| Preferred__..100} 190 192 || Preferred____- d 124 130 
TS RE |] eee Seen Preferred.... 10)¢d _____ 434/| Pullman oemestay 159 16144||Untd Cig Mfrs_100) 49 54 
Hercules Powder100} 300 305 ||Marlin Armscom(t) 4 15 25 ||Pure Oil___..-. 18% 19 Preferred....100) 109 | _____ 
Preferred_...190} 112 114 Preferred _ -._ 100 73 ! 4 ‘Gats:=7100 330 339 ||Untd Cig Stores 
Herr-H-MarSafe100 5 814||Maxwell Mot..100) 81% 8114 rred__..100) 110 112 of Amcom...100) 9734 98 
Heywood Bros & act pect damed 100 87 87 myo Su "Spring 100 42 43 Preferred_...100| 116 119 
ev tekt ce Steet Son See Pes) Sait Dre in wa 57 57%, rred__..100 97 99 United Drug...100 70 72 
Preferred... .100) _____ s 102 “at ieee “Button- Ist pref... .- 50d 50 52 
Hock Val Prod_100 1% 3 reeo com 100 61 63 Hole Machine 10'd 16 1614||_ 2d pref_____- 100| 89 92 
Holly Sug Co. “a d 48 50 erred_...100} 107 108% |Reece Fold Mach10d 4 416||United Fruit...100) 15634) 157 
Preferred--~-10 95 96 Mi on tes 109, 15914| 16034, Remington Typew- Untd Petroleum100! 79% _____ 
Holyoke Wat Po. 100 415 425 || Mexican -100| ~98%{| 98%4|| Common _--.100| 13%! 14%/\Un Prof Shar____-_ id 34 % 
Hooven Owens & Preferred. _._100 8914} 9134) Ist pref....- 100} 73 76 ||\UntdShMachCor25'd 53 5334 
Rentschler pf 100} 90 | ____- Midvale Steel & 2d pref...._- 100} 39 41 erred... 5\d 297 30 
Hopkins & en rdnance- ---.- =o d 61 62 ||Reo Motor Car..19d 43 44 ||'U08 Bob & Shut i00 z 5344 57% 
s com...100 6 13 ||Midwest Refg...50\d 60 62 ||RepubI &Steel.100| 46% 47%4||__ Preferred_...100|27 100 ; _____ 
Preferred....100} 40 50 MilaChBrew ptzio d 10 20 referred __..100) 109 110 ||\USCastIP&Fdy 100 20% 
Houston Oilctfs 100; 1444; 15%4/|Minnep Brew..100|) 60 | ____.  *Foacto (R J) Preferred_...100) 53 55 
Preferred ctfs 100) 57 58 erred _._.100 85 | -...." Tobacco... .- 100} 500 510 ||0 8 Envelope..100) 138 145 
Div oblig_._._F&A\d 80 82 || Moline Plow ist referred .._..100} 120 125 Preferred _ ._- 111%; 113 
Hueb-Tol Brew.100} ____.| ____- ne ee a 95 RiPork Horse S100} _____| _____ Us ress_...100| 28 30 
Prefe: pees ee a ae Mon — Ward Prefe a ae EicunA’ suace Us --100) 32 36 
Hutch Sug Pitn.25\¢ 28%! 291% ---100} 113%] 114 ||Riker & H Pref: conn | oe 73 
Hydraulic Pr Br100} _____ 14%4||Morse Twist Drill (Corp for st ‘of Sid 45% 4%)||0 8 Glass___._- 100 28 29 
Pref Tet BERS 20% & Machinery. _50/d 225 230 Rocky Mt Fuel-_ oe sel an 15 U S Ind Alcohol 100} 108 108% 
Tilinois Brick...100) 81% 82 ||Mt Olivet Cemetery Preferred - --- 50 53 Preferred -_ . _. 100 104 
Illinois Pipe L_-100) 168 171 (Nashville) _.100) 95 105 Bezel Bek Pow 100 err Play Card.100} 170 180 
Indiana Pipe L_--50\d 91 93 || Nashville Wareh rred__..100} 9914] 100%||US PrintofO_.100) _____ 70 
Indepen Brew’g-50\d 4% 4\%||_& Elevator..100) 20 30 ||RubGoods M pf100} 100 | _--_- SRealty&Im100) 29 31 
cores 50id 20%/| 21 ‘a Bi Biscuit ..--2 100} 120 121 ||Rumely (M) Co— 8 Red & Refg 100 1 1% 
li-Rand 100) 207 215 ae 125 128 Com tr ctf dep-- 15 1534||_ Pref Tibet 4 1 
ferred _..-1 104 106 Nat'c Can vente 9 10%}|_ Pref trctf dep__.| .....] ---._- U8 Rubber._..100) 521% 53% 
Inland Steel ---100] 365 | 375 1st bret Louie 100 102 14||Saco-Lowell Co.100} 127 130 1st pref mi 1084! 10854 
Intercont Rub-.100) 114%| 13 | pref_.-..- Eh Brett Preferred___.100| 102 104 2d pref__-__-- 70 90 
Int Agr Corcom100} 10 14 ||Nat Pron 222100 168 172 ||Safety CarH&L100/ 10414] 106% USsmRef&Min 0 d o7 68 
Preferred..--100) 41 43 Pref ----100) 123 12344||St LCot Comp.100} 34 | ---_- Preferred .____ 50d 50 
Internat Arms.-25\d 15 16 ||Nat.Cloak&Suit100); 73 75 \ISt L Rocky Mt & U S Steel Corp_100 30% 86 
Intern Banking-100)} 160 163 Preferred_...100) 109 109%|| Pacific Co_..100| 31 34 Preferred __-.100 z 11614 116% 
Inter Button Hole Natiaamastpg 100} 22 2344||_ Preferred___.100} 72 75 ||Vacuum Oil__..100 270 273 
Sew Machine.10d 3 414||__ Preferred....100) 92 96 ||St LouisTransf_100} 7834 —--__ Vandalia Coal__100 1% 5 
Int Educational | Nat Fire-Proofg 50\ 71% 814||Sapulpa Refg..--5 d 10%{ 11%||_ Preferred_._.100jn 5 10 
Publish’g com - 50d 4% 1 Preferred.... 50\¢ 1714) 1714||Sco Scovill M Mfg_...100| 525 550 ||\Va-Caro Chem-_100} 39 39 
Preferred . ---- 50ld 2 3 ||Nat Lead__..-- 100) 63 64 Roebuck Preferred. .1 106 106 
Int Harv of NJ 100) 11354) 11514) __ Pref ----100} 113 114 See So com_..100|z 200 200%4||ValIron,C &C.100 41 45 
Preferred...-100) 11834) 120 ||Nat Refcom...100) _____ 180 Ae te 100} 12644] 12714||Vulean Detin..100{ ____- s 7% 
Int Harv Corp.100| 79 80 Preferred -...100) _____ 128 |\Securities Corp— Preferred_...100) ___..|  ___ _ 
Preferred ---.100) 10614) 110 ||Nat Sugar Refg-100| 96 98 General al 00} 25 30 ||Waltham Watch100| 17 19 
Inter Merc Marine Nat’l Transit 12.50\g 13% 1434 _..100 85 90 Preferred. __ 81 83 
COM nnncac~ ME biéedt oeaull Natomas Co of Cal Shredded WheatCo. WarwickI&St_.10\d 9 934 
8M&Tr ‘cit 25%| 26 preferred _...100) 13 | ____- Common -.-- 12614] 127 ||Washburn Wire 100} 133 | _____ 
Pf Dent Tr ctfs_- 88 88\%||New Departure Preferred ....100} 100 102 Preferred __..100} 121 |  __ 
Int Motor-..-- 100] --.-- s  7i4|| Mfg pref._-..100) 11234] 115 ||Silversmiths Co 100} 6214| 6614||Washington Oil-_10)d 30 40 
Preferred....100} ____- s 24 || Yew paces an oe 8 Preferred__-.100} 92%] _--_. Wash Market... 50)d 17%4| -_--- 
Int Nickel vic...25\d 4444) 4434/| Preferred... 100) 50 | _____ Singer Mfg___.100} 233 238 ||Wayland Oil& G_5id 3%) _____ 
Preferred vtc.100| 105 109° ||New Hav ir Ir. & st. Taal 34 Stouxc’ yStkYds100; 27 31 ||WellsFargo&Co 100) 125 128 
Inter Paper..-~ 100 14%4| 14%4||N J Zine._.---- 100; 304 308 Preferred 100} 87 90 ||Welsb’chCocomi00| 40 45 
Preferred... - 6544| 66 ||New Orl Brew..100) _.___} _____ Sloss Sheff S&I_100} 41 44 ||Western Stone.100) ___._| _____ 
Internat Petrol- mt d 10 10%)||_ Preferred ...100| _ 52 Preferred_...100} 94%| 96 || WestingAirBr’ke 60)d 139 | _____ 
Inter Salt_...-- 100} 36 38 44||Newton (G B) Smyth Mfg Co.100| 200 210 Westing Auto Air 
Inter Silver_...100} 40 | ____- OR. «nae at AS SUS ae Solar Refining_.100} 280 290 & St ler _ 100 50c. 1 
Preferred....100} 97 99 1st pref --.-- Eset Bite Southern Pipe L100} 195 200 ||Westing Mach 50jd _____ 30% 
Int Text Book..100) 25 27 |IN ¥ ae Brake.100/ 127 129 |\South Penn Oil_100} 340 345 ||Westmor’d Coal. 50 d 67%| 68% 
JR Montgomery 100| 100 110 ||N oe aooan 100is 91% 914|\SoPortoRicoSug100| 183 186 ||WVaPulp&Pap100} 110 | _-___ 
Jewel Tea... - 00 82% 83 Premenred....c08 ... | | Preferred__..100} 116 118 ||Weym-BrutCo.100| 245 280 
Preferred....100} 106 110 ||NY¥&KyCo vte 106) 40 | ____. S'west Pa P L_100] 108 112 RRB oT dnecw 
Johnson Tin Foil Pf vot tretfs.100) 7g | _____ Stand Coupler.100} 1714) 2214||Wheeling Mould 
& Metal__.--. 100; 100 150 N Y Transit_..100} 190 200 Prefe ----100} 100 106 & Foundry_..50jd 65 68 
Johns-Pratt Co.100) 324 330 ||Nicholson File.100} 300 310 ||Stand Milling-.100} 95%) 99 ||/WheelingSt&I.100| 142 144 
K C Stk Yds of Me Niles-Bem-P’d -1 160 164 Preferred__..100| 87 89 ||Willys-Overland100| 581%! 58% 
Common ....100} 73 75 Preferred_..-100} 105 108 |\Stand Oil (Cal)_100| 266 268 New pref__..100} 105 106 
Preferred....100) 77 78 ||Nor& WStboat 100) 145 155 =‘|iStand Oil (Ind)_100] 585 590 inchester 
Kayser Jul) &Co100 9634 9814||\North Amer-_-._100 66 68 ||Stand Oil (Kan) 100} 445 455 Repeat Arms_100} 1200 1500 
1st j ~ 113 118 ||Northern Pipe L100) 95 100 ||Stand Oil (Ky)_100} 430 440 ||Woman’s Hotel 100) 65 75 
Kel cont nt pg NWStatesPortCem Stand Oil (Neb) 100} 380 390 ||Woolw’th(FW)_100} 137 138 
Tire com...-- 25\d 7144) 72 Common ...-100) 140 | ___.. Stand Oilof NJ.100} 518 522 we roterred.... ” 124 124% 
Preferred porta 95 97}4||__ Preferred .--.100) 95 100 |\Stand Oil of NY 100} 204 206 ||World Film______ 5id % 1 
Kentucky W Tec! a ee NovaSeSt&C_100) 12334] 125 ||Stand Oil (Ohio)100|i 375 385 worms on Pump 
Keyst Watchc’e 100 y ¢ Ee Bee oat Preferred....100}) _ “_ 113 ||Stan iw 100} 310 315 & Mach vtec. 100 25 33 
Kolb Bakery pf..10) 75 85 Onivie Fl Mills.100} 131 135 erred A .100; 109 | _____ Pref Avtc_.100} 97 103 
Kresge (S 8) Co— Preferred_...100} _____ 114% Preferred B,-100 109 110 Pref Bvtc_..100] 52 54 
New stock....10)d 10% 11 ||Ohio Fuel Oil... 1'@ _____ 16 ||Stanley Yale & Towne..100} 220 230 
Preferred --.10/d 1034} 1134||Ohio Oil_______- 25'd 226 229 Leva (NBeio- 100! 423 435 |/Young (J 8)Co_100) 150 160 
La Belle Ir Wks.100 52% 5234||\Old Domin SS... 100 90 96 ||\Stanley Works. 25/d 82 87 Pref hal 105 110 
Preferred .-..100} 12914] 130 ||Otis Elevator..100| 55 58 ||SteelCoofCan_100| 54 544|| Youngstown Sheet 
Lackawanna St_100) 71 71%)|_ Pref a task 86 89 Preferred....100} 86 88 ube __._. 100} 259 265 
Lake Sup Corp.100} 10 10% Sterling Gum__-__5id 54 %|| Preferred_...100) 113 113% 
Stern Bros pref.100) 45 49 
a Purchaser also pays accrued dividend. b New stock. d Price share, not percent. « Ex-100% stock div. gk Last sale. n Nominal. Sale 
price. ¢ Ex-stock div. u Ex-cash and stock div. z Ex-dividend. 9 Ex-rights. t Without par v: ue. £ 
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STATE AND MUNICIPAL BONDS 


In State and municipal bonds the custom has always been to quote them, “‘and interest.’’ That is the accrued interes; 
must in all cases be added on. There are a very few instances which form exceptions to the rule—that is, where the prices 
given are flat prices, the accrued interest having been taken into account in making them. These are indicated by a special 
mark, thus (f). 


The figures in the column ‘‘to net’’ indicate the basis on which the securities sell or the interest rate which the securities 
if held to maturity will net to the purchaser at the present market price. 













































































To : To To 
Bonds Bid Ask |Net Bonds Bia Ask |Net | Bonds Bid Ask (Net. 
San Joaquin Co 5e°17-’ 49J&J) -----) --... 4.15 
San Mateo Co 58 '17-42_J&J) -..-.| -.-.. 4.15, DELAWARE 
ALABAMA Santa Barbara—5s gold — 

1917 to = pe it age SOM BO encca| enas- 4.30 ‘3s Dec 1 1927 op’02__.._J&D\--.----|---.-- 3.90 
} renewal Cl C 1956__.J&J| 101 102 ee B, 8 £ on oS 543" FaA etek used mel ri 30 bea mg gst ol 26-34J&D 64.20)4.10%/§.-- 
fund’g 1920_.J&J| 99 101 = ape ton 8 D 58 °17-°21_J&J} --.-.| --.-. 4. 30, 4s Ref Dec 16 to '24_ J&D} 64.20/4.10 aes 
Biss renewal Jan *056_-J&J 90 92 ad 6 1917 to Mfo00 i J&J) 64.20'4.10%)| -.- 
6s ref ’'23.F&A}_.----|_...-- 4.40 “1 m—4s '22_A&0/b4% %|4.05%) .-. 
pis 1091 Mes) .....|...... 4.40 mis t & ee 1934. .A&0\b414% 4.05 oo 

66 School ety a tip ania on fp, PEARS ed 4.40 8 1928-1937 ___.._ A&O)b4 % %/| 4.05 a 

Se Sewer 1938....._.- RAHI a 4.40 H 4746 Bl Bldg-Con °53-62 M&S 64 44 %| 4.05 dec 

Se Fund Sep 30’41_.M&S30)_._.--}_._._. 4.40 CANADA—See page /50. | w Apr 1925_A&0/b414%/|4.05%)| .-- 

efferson Co—6e 1921..A&O\b 4.60 4.40% ae 1 

oS J&D\b 4.60)/4.40 gd | | 

Sa J BB 1980. cnacee 6b 4.60/4.40 i 1 DIST OF COLUMBIA 

é\4s eee J&I\b 4.60)4.40 ee 8.658 Fund cur 1924...F&A) 103}4|----.-- sive 

4%s Hospital 1963.._.J&J\b 4.60/4.40 - aE | 
Mobile—5s Sewer 1942M&N/b 4.50'4.30%]) __- COLORADO | 

8s School 1943___._- 4.50/4.30%)| _-- FLORIDA 

44s Refunding 1937_A&0O) 101 102 ---||48 1922 opt poe ees M&S) 99%) 100 

4s Wat & Sew ’39_-. 4.50/4.30 .--||Boulder 5s Sept 1 1926.M&S/| 102 104 i - Duval Cos hfe 32 op’ 12M&N) ones 100 Bis 
Mobile Co 5s ref 1928. b 4.50/4.40 .--||Canon C’y 5a '3lop’21IM&N; 99 101 --.| 5s Road 1939... .- J&D 105 1074} _.. 

| sea 4.50)4.40%)| .--||Colorad 4s’290p'14M48; 97 Ge. Fo y’ Armo 1044 is ul IJ&I 10634 107%) .--. 

6s Road Feb 1932...F&A\b 4.50/4.40 ---|| 48 Ref Water Mar 1 1941_|5 4.15 4%| ... Hernando 

4sC H & Jail 1926_...J&J\b 4.50)4.40%) -__|| Delta Co 5s ref’30 op’20J&D| 99 100 |... 5s Fund&Highw 1944_J&J) 101 108) Pusk 
Montgomery — & 1924..J&J|/b 4.50/4.40%)| -__||Denver 5a Oct 1919....A&O/> 4.20) 4%) ___ Jacksonv 5s May15’24 M&N 7 105%) _.. 

6a May 1 1918.__.... J 4.50/4.40%) -- act ie Se 16 | 16 1928..F&A 15)--..-..|..-... 4.10 5s _ ad; Jan 1°36_J&J| 10844; 109%} _.. 

Ss Street Pav 1923...J&J\b 4.50/4.40 jieiaiceg | : pad 1936.._M&N 10234; 10454) _.- 

6s Funding 1940... J&I\b 4.50)4.40%| -.- yo rofdg Ma 1933 op °23_| 101%) 102%) ___' s Fe wus. --F&A 102%) 10454) __. 

434s Water 1928....A&0\/b 4.50/4.30%) ---! grand Jet, Se 5a’ a op '21_J&J| 100 101%} ... - Jacksonville 8D No 1— 

4345 Sch WW&Sew'44 J&J|b 4.50/4.30%) __-' 48’°190p’09A4&O| 90 95 | ...,_ 5s April 1966... a 0436% 4.50%) --- 
Montgom'y, Co— 6s *35_A&O|b 4.50/4.40% "77 Fake Co 4sNov'atop'11A&O 90 95 |... Key West 5s 1942____- J&J, 9836) 100 | _.. 
Selma—5s '27 op '10 M&N;| 99 100 | ...'Las AnimasCo4481931J&J| 99 100 | _.. Miami 5s 1919-1044. 34310 4.75|4.65%) -.. 

Ouray "2lop’1lF&A| 85 90 | ... Orange Co 5s 1944____- J&J) 101 103 TR 
Pueblo 6s 1 1921_M&S/b 4.40\4.20%| ___ Pensacola 4}¥4s ref 1941 A& 98 100 kine 
5e 1918 op 1913... J&D| 99 100 ~_. Tampa 5s Jun *55 0p '25.J&J\ 10234; 103%) __. 
ARIZONA pucbloCos}geret si0p"dis4)> 4.40 4.20% == 5s Mun Imp ’62 0p ’32J&D, 10454) 105%; _.. 
Pueblo Co 8 D No 20 4s 
4 apet Ape 19dno 9850518 J goad Pibenttibedianusie M&s/b 4.40/4.20%) ___ 
copa 23 1 |\SioGrandeCote't ‘OOF&A;| 99 100°}. FOREIGN GOVTS 
5s March 1933", Ey ge BA ---|/Trinidad 5s '32 op '22 _A&O} 101 10244} ---' 
Phoenix aise 19500p80.J&@d| 22777| 77777 Sl Amer Foreign Securities Co-| 
Mar 1933_-...-_. 104 105%) ---! : 5% og note 1919 wi_F&A| 98 984) --- 
be Jan 1 1954 1934.34&J| -....| ~...- 4.50 | Anglo- ——. 58’20.A&O 15) 9534| 954) --- 
Prescott—5s 1948.____- SE aicicet suk eo wail | flsecnel ot public— 
Tucson—5e Water 1950 J&J| --.-.| --... ks, | Internal g 68 of 700 6 f Mae 92%| 93 | --. 

4348 W W Mch 10’ 38M&Si0 RR ky ui iced cael CONNECTICUT 

OR TB Dec 15°16.J&D15) 100% 10044) -.- 

j\4a Ansonle 44 ilies saath ati J&3| 108 |... =S eS Se See 17_.J&D15, 100 100%) ... 

4 Soy aa Ae 6 4.20/4.10%| _._'| 6% Treasbds May 151920) 9974) 10034) _.- 

ARKANSAS s CH’18J&J| 10034)______ re Britis ns2>48 op’23Q-J|! 59 599} .-- 

“ 8 Bri ’ 7-65. 3&J 6 4.05/3.90%| _..|_ 444sWar Loan’25-’45.J&D)sl 95 5\sl 964%) ... 

Ft Smith—Se 1926_...A&O} -....| -.-.-. ---|| 4348 School 1917-35. F&A/b 4.05)/3.90%| _._ Chinese Government 58 A&O}..-.. _|-..--- nde 
5s W W 1918-1926..M&N| -_.--| ----- ---|| 48 July 1919__..J&J| 99 |. ..- .| --.|_Hukuang Rye 58 £J&D 15) 72 781. tudn 
St Francis Levee 97_J&J| 98%)______ sae Cuban 5s 19440 1911_M&8, 99 9934) ... 

68 Oct 1 1943 < opt °33.J&J;} -..--| -.... ---||Dan ——485 1920...._ J&3|} 99 {---.-. eA san, Optional 5s Nov 28 1913 

6s 1947 opt 1937..... 2 RASS) OP eed ne 34 1041_._._._ A&O;} 90 /[_.-.-- _..| ... optional... _ MEN 28) 94 95 dite 

5 5 1945-1964 asecepicaronie ey ee ---|\& Hartford—4s’ A&O} 98 |_.-... aie iene ae opt F&A) 86 |--_--- éie 

58 949 opt 1929..... ME celta T coethad ---|| 48 Funding '390p‘°29.A&0O; 96 | __.._ ars ASH Be, ino 96 9634; ... 

& Hartf Fire D 4s 1931_A4&O)-.-----|_.____ --- Dominican 
Greenwic wich 4345" TDA JENS i%¢13°084| "22 German “amet ‘ Lat rg Ria or 
"17-"24 _ 0\3. aS cy n—3s opt....A&O}-._.-.|..---- ide 
CALIFORNIA — m | New 4s irr bef Ap 1°18A&0)|.-----|-.---- dike 
ages _ 6-38J&D\b 4.05)_.____ _.. Hawaii, Terri of— 

pt, Se Aa th eas b 4.05/3.95 ---||/Hartford—4s 1918_.__- J&I| 9934)... _..| #8 Imp "41 Sepe: 31_....F&A} 101 (-.-.-. thie 

1985 op "50 J&J\b 4.05'3.95 cil B voter 1018" SSH BE J&3; 9934)... one) Impt Sep3’4 "3S2M&S/ 101 |. ---- daw 
4s Highw Jul 3 1944__J&I3\b 4.05/3.95 Sad June 1 1955_._J&D i be yaa Im "ai — ~ 9 henge ag OOF i 11 ft siae lisa 
4s Highw J 4 19n¢ --J&S/b 4.05'3.95%] --- D—4s Ars’l’17 J&D| 96 |... -- 

43 a al “he & J&I\b 4.05'3.95%)| -..|| 49 24 North ’240p'04_J&J) 91 |__ __- ey £ *e '25 op D'10._ OREA 15, 8544) 8554) ... 
16 to ai EE wk OTE deen 4.20} 3 South 1931_...M&N; 88 |_.----. ei £1028 opt 1910 (20) 

4 s Mun ‘im eee ee EE. camach (q-quae 4.20| 334s South 1955_____ Ee ten ces. woe; . be eiiaenee J&SJ10j¢ 85 (85 4} --- 
Bakersfield 5s °16-"52.A&O)} ...._| -.... 4.20|Meriden 4s 1917-1918..J&J| 99 (_..._. ag 2 +H ° 1p J30 & D 31, 6914; 70 -| -.. 
we fH 1942-1951_..J&J} -....| -.... 4.20 |Meriden (Town)— | 48 £Jan’ opt after 1921 |¢ 69)4, 70 wae 

ool bk a sg-7&4 Per staged agh SRE 4.20; 3 1917 to ag ras 7 b 4.25)4. 15% - ... Neth’d Gov be BBO). PA edi. Whe ou une 
Los —4468 '17 to *35J&J3\b 4.40/4.25 ---||Middletown—4s 1922..J&J} 98 (__-... ~ Norway 6s Oct 15’16. A&O15| 1003¢|-.-.-- one 

a R Bossi "16’"387J&D\b 4.40/4.25 =f - ifenep ae oe 6O. lemon .. 68 Oct 15 1917_...A&O15) 10144; 103 ove 

4 : Harb imp "17-51 J&D\b 4.40/4.25 .-.-||New Britain 4s sutyt 27F&A| 98 | _.... oe -22 Phipping Islands— 

434s Elec plant °17-"51J&D\b 4.40/4.25 %| ___|| 3348 Sewer 1924... eet 45 g L Pur '34 op '14_ _q-t| 19031 102 | 2. 

448 Aug 1 1923-1942_F&A\b 4.40/4.25 --.||New Britain owe —_ 4s P Wks & Imp 1935_Q-M) 10014 102 fides 

4s ann '45 M&ND 4.40'4.25 am ores Sch 19 O0O_F&A| 92 |... . ae es t 1936 0p 1916_F&A| 10034) 102 mies 

4s g 1917 to 1930__... &J\b 4.40/4.25 .--||\New Haven—4s rt 17"19J&J| 9934). ----. ba. uth Lines) 

Bs Water '16 to '41.A&O)b 4.40/4.25 --.|| 48 Sewer 1917-1925_._A&0O/| 9944/|__---_- ua = g 4s 539 gu CON FS St a gener taindie 

4%s Sch 1917 to °44_J&D\b 4.40'4.25 J] -_.|| 3348 Oct 1916-1924__A&O OT Fal. cana] ..-|| Philippine way— 

Los Co 4348 '17-’49 PF&A\b 4.20/4.159,| --.|| 48 Room ee: aa@si 100° *}. 5... piety. o Ist g 40°37 "87 sfo Fu. Lee divs os. 55 gihcdin 
Oakland—5 4s 1917-"43F&A; ____- .----.|4.20|| 3}48 Town 1917-1929.J&J| 9634|_.---- eis 1917-°33 J&J\b 3.90) 3.75%) -.- 
4s Mun Imp 1917-43F&A\b 4.35| 4.20%] -._||\New London 4s Sch '27 J&D/| 100 |______ te ers t. 1 1937 opt °22__J&J\b 3.90) 3.79% ba aine 
44s Jan 15 1917-"47_J&J) -..-.) -. 2 4.20)| 8348 Water 1926_____ J&J\b 4.10 4%| ...|| 48 Jan 1 1944-1950 __- &J\b 3.90) 3.75%) --- 
434s Sch &c Jne’17-"51J&D)/ -..-.| 2 . 4.2 —4}48 Jan 15°54 J&J} 100}4)_---_- ---|| 48 g 1919-1956______ b 3.90) 3.75%} -.. 
0 d 8 D 48 °17-'44.J&J) -..-.) -.... 4. 4s g May 1935._.____ J et Re a ---||Russian 48 of 1902 opt._.Q-M) ....-.|..---- stalin 
Co 5s *17-"45 SLT odtienl, dance 4.20 Hh ware? 1918_.._-A&O} 97 /|..-..- --.|| Wladikawkas 4s Jan 13 '57 
P. iena—4sJan’17-'42 J&J) ...-.| 2... 4.25|| 3 ater '29 op °19_J&J| 92 (|--.-.. Sd tional 1916____. $OJ14|....-.|--- 55. wae 
4s Wat-Pl’t '17-’36 A&O} -..-.| 2... 4.25 br eg Mar 2 1939 __| 100 102. | ... a 4-3}4s 1920... F&A}... -|--.--- diciind 
Pasad 8 D 4}48’16-’22.Sep15) .....| ...-. 4.30) 48 1930.....-...... M&S} 98 |-_.---- ---|| 6% Treas notes 1916_J&D; 10014} 101 ee 
Redlands—5s '22-’51 _._.J&J) ...-.| ...-- 4.30 town re 1025_____. J&J} 93 |... 22. ...||\Switzerland 4s optional J&D} ...._. Ce vns Site 
Riverside 5s 1917-’53._J&D)} .....| ..... 4.30) Jrange—4s ¢ Fund ’25._J&J| 9734/------ ---|| 5% notes 1918_.__.. M&S; 99 9944) ... 
Riverside Co 5s *25-"54.M&N b 4.20)...... --.||South Norwalk oe AOReN ee Ee ---|| 5% notes 1920_____. M&S} 99 9914] -.- 
Sacramento 4s Jan’ 17-'45 op th Ga hee 4.25)|Stamford 46 Park 2M&N/| 100 101 ---||United States of Mexico— 

4s Sew & Dr '27-'34_J& edt ines E vehenmiad 4.25)| 4348 School 1917-1945.J4J\b6 4%/3.90 ...|| 58 ¢@ Refun '44__Q-Janic 48 79 aba 
Sacram'toCo 44s8'17-46J&D) .. -.| -..-. 4.15) Va ry4eSch’'17-21J&J)\/6 4.05/3.90 ---|| 49g@ 1954..-.-.- 2-2. IJ& 32 50 one 
SanDi! 5s WW’'17-"54A4&0)\b 4.40/4.30%)} -.-|| 438 Water 1917-71 __J&J\b 4.10/3.95 Ae 

je 1917-1941___._. J& 4.40/4.30 ---|| 4348 School 1922-1953 J&)/b 4.10/3.95 aus 

s Wh & Har '17-"52 J&J\b 4.40\4.30%| -..|| 4s Water 1920-’49 ____ 6 4.10/3.95%)| -..|| FOREIGN CITIES, &c. 
Ban sco 5s g°17-"55J&J\b 4.40) 4.30 ---|| 46 Park 1917-1958___._J&J|6 4.10/3.95 eal 
58 Munic, 1917-1960 J&J\b 4.40) 4.30%) _-.|| 344s School 1917-’ 5 4.10/3.95 ---||Amsterdam 4s 1900-’01_A40)_.....|_...-- sid 
5s beagle pee oe auld gt M& 4.40) 4.30 .--|| West Hartf’d ¢ 43 J&olb 4.10 4%! .-..||\Co 4s of 1901 M&N)____-_.|.----- owe 
4368 s April 1922 _____ A&O|b 4.35 4:20% ~22/| Willimantio—ds 1924..A4&0]} 99 |_.-__- ~~ 7Havana—ist 6s 1939...Q-J| 104. |.----- wen 
3s g July 1 SOLE J&I\b 4.35) 4.20%) .-- hon see ies 1944...J&J)} 103 ji... cmell St Ble k2os dubdncunbes |) ea Sere wae 
Tos. City of, 53 of 1912— 
st ann sf beg '16-"52M&S\¢ 7914; 80 | -.. 





b Basis. c On basis of $5 tothe £. d On the basis of 4 marks to the dollar. / Flat price. A On the basis of 4.86 2-3 tothe £. J In London. 
n Nominal. ss Sale price. 
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Dominion of Canada— 
5% notes —— 11917. F&A 


5s 1926, pn bds. A&O 
alba 1931, be ag bds. A&O 
berta, Provi nce of— 

1 1925. M&N 


cal ary 5s 1933 
% notesMar 15’18 MuSiS 

s Apr 18 ’31_.A&018 

Pow J’ne §’31J&D5 

h—Se £ a age 8 


A&O 
Se L & P 1941 _.A&O 
Lachine P Q 5s 1954.._.J&D 
Maisonneuve,Q, sets 8_J 


ay 1 1933 #I777M&N 
4s May 1 1944 M&N 


J&I 
eae 16 “1031--A&O 16 


is 1932 - 71903 
“ pos op apa 15 


h Vancouver, 5s’ 60 J&I 
Nova Scotia, Prov 48°19 ‘ 4 


AOS or cn 





ats Ay : 1918 M& 
Boniface, “~*~ 58°31 J&J2 








4s an 1 1934 op 19: 4__.J&J 
Blaine Co 5s Feb’22-’31- I&I 


BoiseC’ySD5s’250p’15M&N 
Shoshone Count 


ILLIN 


4s Ref Wat 1922-1935_J&J 


Chicago Sani 


Peoria 44s 17~24___ June 1 
Quincy—“448 1917 ~ongtly 


Rock Island 5s isigivas’ 


INDIANA (see foot-note o) 
oBooneCo4sCH’17-’20 M&N 
Cass County— 

o4s Bridge 3999.hr os ob 4 
oCrawfordsv 4s Wot ~'20_ _J& 


J&J 
oEvansv Scr 33% 1917 M&N 
oFloyd Co 4s 1917-’30_._J&J 


oHendricks Co— 


oHunt’ton Co 348'17-’ 24 &J 
Indiana Mar 1 '24_J&J 
4s Park Imp Jan 1 '27_J&J 
o4a Fire Dep t J’ne 1°41J&J 


034s City Hall 1939__J&J 





toch: v of— 
% gold ae 19) 1918... F&A 99 
Bor ancouv, ag e. 18 OD 516; 100 
Toronto 4348 1 &J\b 5 
4s July 19a 


I&I 
i Ae I&I 


1 1926 

s Jan OT NS: 
Albany—5s 1945 J&D 
Athens—5s 1922 
tlanta— 


Cror crn ord Cr rr Or Or 
>> > > PP PP PP 


> 
RR AARA MR 


bh Rwo HHH Hh hd 





coounnged 


Satake 


4s Pav & Sew’20to’39_J& 


. Drainage 1944 _F&A\b 
ig 1959.- F&A b 











oIndianap S D 4s '17-’26 J&J 
034s Jul 
Jefferso 


nville— 

03s Refund - 1925_..M&Nio 
oKnox Co—4s 1916-’20_J&Dio 
oKokomo4s *21-26-31--M&S 0 
eee £360 Poo P "15J&D\o 
cLoganspt 33 'goop'16 dé} |o 
0 8 0 
Marfon Cots "17- 7J&D 15\0 

. Co—4s Ref '27 J&D 
it Bridge oc aia 5 4 0 
s Refund 1925_._J&D/o 
oRichmond—4s 1927. _M&Slo 
oRichm Sch C 4s °17-19F&Alo 
oSt Jos Co 3s S094 A&Olo 
o3%s 1917-1926_._._ F&Alo 
South Bend—o4s 1925._J&J\o 
8 Nov 1 1918..._.M&Njo 
South Bend School District- 
o4s Apr 17 '18-’27_.._._F&Alo 

Terre Haute— 

043s Oct 1°27 opt ’17_A&Ol\o 
o4s Sewer 1930 ____. F&Alo 
oTerre H SchC4s’16-’31M&S/o 
oVigoCo44Dec16'16-27J&D/\o 
o4s Bridge 1923_. __-. J&I\0 


INDIAN TERRITORY (See 


IOWA 


8 "2282, A&O15 
ouse’16-’24A&0 
Sige Ct rn 16-"17. A&O 
— Cy—85s’'17 op’15.M&N 
py Re 1919 opt 1914_J&J 


4s W W Jan 15 ’30_J&J 
Woodbury Co 5s ’25-’32.J&J 


ts > Ma 1 ain oO p'24, iE ima 
8s Highway ’3 "25I&J |b .* 


Boise City 5s ’22 op '12_J&J ate ie 


psa malin 
5s 1917 to 1924 op °15_J&J}_-.---- 


48 Refund '29 op ’'14__J&J 


a 8 Dec '29 o 
as 5 he 
tt 4448’ 

Gakdetenee te 193 . A& 
4h48 rap Bide’6 lop" 31J&J 


5s Jan 1 1917 &A 
5s Feb 1 1918-1925__F&A 
8s Wat&EIL'18-22A&¢0 


ois 

Cateage 43 1917 to 1924 J&J)}_...-- 
orld’s Fair 1921..J&J|_.-.-- 

4s g 1917-1925_______ PS | ea 

4s g Judg 1917 to ’24__J&J|_._.-- 

4s g Gen Corp °17-’25_J&J|_.-.-- 

4s 1917-1931___._._.. AP ee 





So Park 4s '17 to '24.J&D})-..---- 
Lincoln Park 4s 1923__J&J|-...-- 
No W Pk 4}4s 20-34 J&J|_.---- 
W Chic Pk 4s '17-’31 _J&J|_.---- 


ry! District— 
4s Dec 1 19 0 1923_J&D}__-.-- 
4s Sept 1916-1931_..M&S|-_-.--.-- 
one une 30 1918_._.._.J&D/|-_-.__-- 
O—4s 1916-’'25_.M&S/|_._.-.. 
4s Ser K 1917-1931 _.J&D|_.---- 
4s Ser M 1917-1933 __.J&D|_.-_-- 
4s Forest Pres’18-’34.A&0|b 4.05 
lie Le 30) ht to 1933..._J&J|....-.. 


sae ion bh = > a 
Mol e reve 1917-"32_._J&J|_.___- 


wi 
5s Fund 1025 eo I 
hawnce e Oct’ aa 


Top. Wat ‘Light ase 


aS D io Jon 1925_J&J 
x pone , ont 1919 


923 A& 
0 wick ta Behool District— 
434s July 1 a 


Coun 
446 Bridge ’32 e "41 F&A 


44s Refg 1916 & 1917M&S/______ 
Springfield 3}4s ref ’20.Sept|___._- 


o 98% 


KENTUCKY 
.||  Taz-ezempt; an amendmen 
tion of Kentucky passed at the |N 
provides that all bonds of munt 
now tssued or hereafter to be iss 


J\iob 4 


FtWay—o3 4s Jan 18°20 J&J\o 98 
ouewerse 4s’ 16-’23A&0)/0100 
Co 4s '17-’30_J&D)\ob 4.15 


4s C H Jan15’23-’32 J&J 15)_.-.-.- 


ng 
Ms W W 1919-1951____ 
48 erhemetion 1922_F&A 


J&I 
=o "42_F&A 
8g Fond: "17 to "24. J&J 
$e: 37 opt 24_J&J 


1922-46 M&S 
Raid’18 J& D 
P& 


194 A 
mineton he D 48 1938. J&D 


di48 Hospltal 1951__.M& 
in tip 1 t 1954A40 101 


03s Hospital 1936__.J&J|\--.___ 


o4s Bldg 6 Bent 1 1946__J&J|______ 
1941_...- J&I\-..... 





MeCrack rod 
6a Ref 1933 op ois. se 
5a Ref 1933 ° 


LOUISIANA 
66 Port Commis’n’ Te, SAARC 
5s Port Commis’n ’ 
5s Port Com "93°50. DoD 
sve Het 1917-1964__._F&A 


~ Rey Levee Dist— 
5s ey mw op 1939_.M&S 
6s 1922 opt 912. -M&N 
D Levee-— 


y Levee— 
Boone 4748 1917-°31__.M&Nj-.-.__ 58 1950 opt 1940 


.||Burlington 44s ’'16-’"33M&N)\b 4.20 


Cedar Rapids School Dist— 
4%s June 1 1921..._.J&D 
Council Bluffs— 





aaa Bch Bl as J&D 
Lond aban 
4s ee ee _M&N 
one Hall 1917-382 dad 
Des M Ind 8 D 4% 8°32_J&J 
Dubuque Co 4 317 &J 
} mmm By X A 7-38.38) 
reene 
Jackson Co 5s 1916-30.A&O 


Marshalltown In 
4s July 1922...-.. I&J 
O’B Co. 58 1920-25. F&A 














after that date by 





o Tax-exempt; under a law approved Mar. 9 1903 and which went = effect Apr. 23 1903, bonds issued 
ate or municipal corporations are tax-exempt, and these sell on a better basis. 


5s 1952 opt 1942 J 
Oct 15 1962 op ’52 A&O) 
he Basin 


Levee— 
5s Jan 1954 opt 1944. _J&J 
Borgne Levee— 
5a pe 1952 opt 1942, J&D 
rleans— 


Cedar Rap 4s °17-"18_J&J)_.--_- 
4s 1917 to 1919__-_-- "| rate 


4s Wat-wks '17-"30M&N|______ 
4iés Fire Eng ng H'se °20 J&J lest 


Premium (dr ni re “Jay f 

4s Floating soe 1 
4s Constitutional 1942.J& 
o toe Impt 1950 opt 
old iss J&SI 


) 
4s Pub Impt’42 op’28_J&J 
leans Dist . 


TL 1916-’29.M&N\-_-.___ 


5s Oct 1952 opt 1942_A&0 
rict— 


M&N 

Red River A & B B Dist— 
58 1950 Series B....A 

5s Mch 1953 op Pa Me 














































































































AUG., 1916.) STATE AND MUNICIPAL BONDS. 51 
To | | To | To 
Bonds Bid. Ask. | Net Bonds Bid Ask. |Net. Bonds Bid. | Ask |Net. 
a WES J&J| b4.4014.30% = Riucicipal, 1922 .-P&A| 99 Aitk Cod selec 16-24 4.20 
4 ew '17-'54 -40/4. 4.30 u «=-F&A| 9934)...... sand en s Dec’ 16-’24Aug/|......}-...-. . 
“ ‘ a Water Feb 1930.P&A| 9314|__---. ~~"||Beltrami Co 444a'16-'24.J&D|------|------ ao 
Fincee ce ia A&O| 994/-..-..-. we 5\%s Ditch 1923-34_J&D/_...-./.....-. aues 
3360 | Water’ 1026 cn aga B07, 95 lcnwens ...||Brainerd—5s Nov 1919-1929|....../.....- Pia 
MAINE Gardn Cass Co—5s Ct H’se ’22A&0)....-.-|-.-..- Wie 
58 June 1 1919_..._... J&D| 103 | ..-.-. «soll ee Water 1917-1934_M&N\|b 4.10 4%) --. ||Duluth— 
4s July 1 1917___...--.- J&J| 100%|_.---- ...|\Gloucester— ee Water & Lt 1926_J&J\b 4.20/4.10 wieid 
4s Sept 1 1916-1953__.M&S/b3%%| 3%%| -_-. 34s Water '17 to’31_A&O|b 4.10 4%) «-. 8 gruly 3 1 1926_._.J&J\b 4.20/4.10 Sait 
4s Highway 1917-1936-M&S| ..._- b354%| __.||Haverhill—4s 1927....J&D| 100 |...... pact Water & Lt ’28_A&0\b 4.20/4.10%) -.. 
Auburn—3s 1925....J&J|} 95 96 +e = oke—4s g 1927... 100 « hu cotha bbe ater & Lt 1036. A&O}b 4.20)4.10 bea 
4s 1935 & 1940_____. J&I| b4%/| 3.80%] __- 8 Des | 1 16-1983..J&D b 4.10 4%) «.- Duluth ind ae 2 
Augusta— ailnes te 1924...... J&J}; 9934/-----. ae 6s May 1 1923__-_.-.-. &N| 64.25)4.15 ies 
4s Ref 1917 to 1919__F&A| 99%%/..--.-- cilia 4s Mch 1 1917-22._..M&S; 99 |-....- aid 4hg8 Ry i "OC *30. RAN b4.25/4.15 — 
Bangor—4sRef Water’35J&J| 100 |_.-.-- __.||Leominster—4s g 1926._.A&0O/ 100 |...... -..|| 48 19340 A 192 ~---A&O} 64.25/4.15%)| ... 
4s Fund ’20-’30 tax ex.J&J\b3.85 |3.75%| ___||Lowell—4s Water 1920.M&N| 100 |...... ...|| Hennepin County— 
Bath 48 Ref 1941... - J&D 4%\3.90%| __.||Lynn—4s July 1927_...J&J| 100 |-.-... ...|| 44s Ct H Apr 1924.A&0) 64.10 4%) .-. 
Belfast—4s 1918... 2 7 ie Ree ahs 8 April 1 1932_._._.A&0O| 64.10 4%| -..|| Koochiching Co 5s ’19-’333&J|......)-.-..- iliac os 
Biddeford 4s ’17-’35__..M&N/|b 4% 3.80%] __. en—4s 1924____- M&N} 100 |... -. --.|| 548 Ditch 1931-35.3&J|......|..<.s5 its 
Cumberland Co 3s J’ne’21} 9734|..---- ae ean July 1°24.J&J| 95%4/----.-- ...|| Minneapolis 
Gardiner bog rict— ee dey ly Sa 3a) ROO + leucane ich - 4%s Impt 1917-1920_J&J| 64.05 4 ube ab 
4s Jan 1934_.......- ot: GO: laosein —: Montene 1917..__..M&N| 993%4/-.--.-. ee 4343 1921-1925___._. J&Dib 4.10 4 ag 
K annbes Wate t District— 48 1980... cuciiahsd i) ip Seas ices 4348 he on Roc as td on et 4.15|4.10 hee 
Knie gi 1920 © 1925 _M&N|b44%14%% | __.||Melrose—4s June 1924.J&D} 100 |-...... ube 4493 1920. .... 64.05 4 era 
— Water District— Methuen—4s 1928... . 9944)... We: 48 Sc hey an 10377773 a, 64.05 4%) -.. 
5s Jan 1917 to 1938_..J&J| 100 |___.-. ._.||Middlesex County— 4s Mayl, 1927 ___-- 99 Ny, ee 
Lewiston—5s 1917....A&O} 101 |_...--. __.||. 48 1916 to 1924_____ J&D| b4 3.00% re 48 ool Jan 1 1935.J&J| 64.05 4%| --- 
4s g Oct 1927_..__.- A&O} 100 |... i tai Milton 834917 10 733-F&A b4%|3.90%) -- ts Improvem’t 1937._.J&J| 64.05 4 (ie 
Port — Ne ae » te 10k 1942 _J&D| 64.05 4 wise 
4s Aug 1 1929______ F&A! 101 102 a s 19 17 ere n A& OO aa et ie | Se eRe Ss A&O;| 64.05 4 ws 
ecny Hall 1926 to’45A&O} 101 ae 8 ok pts Water Apr 1 1926 Ago LOG :ilsekesel a&- ‘s  Sehool Jan 1°29.J&J) 64.05 4%) ... 
a6 Ret ful 1922_.J&J| 9534)--..-. _..|| 48 Sewer 1917-41 (tax 8 —- "32__J&J| 64.05 4%) ... 
Port istrict— exempt)}........- M&N/|b 3.90/3.75%) -- zamse 
8 Jul See ee Mes b 4.15 45) ....||. See. Beeec sched P&A| 9444)-.---. wai 3348 Ma fay 61921. M&N KotjeuGlane wale 4.05 
Port and Water District— New ay ae Red Lake s’20_A&O)}....-. sateen e008 
4s i 1928_...J&D)} 100 102 oe 3s ter 16 to ’34.J&D\b 4.10 47%) --.|| 3¢ Paul 434s 1917 M&S 100 |---.-. rw 
Rockland—3s ‘ptbhar © Oe he cke __.||Newton— || 4348 Water 1918..._.M&é8S 0082 fnsio tts anit re 
Saco 4s Co ew &O|b 4.10 4%| ._- “ Water Aug 1935.__F&A/ 101 |_.-.--. | ---) 4 sJ Bin odsiicn J&J| 106 1074} ... 
Ww Coun oo s Water Dec 1926.J&D| 9534/------} --.| «448 P: June 11943J&D)| 64.05 4 wine 
Watervill ot, ig duly 11027 hapa ney Nor MOI? to 1926..3&J| 4.10% “s | (swe Nor Aug 1 1043F&A b4-08| | 4%| 727 
aterville—4s g July 11927) 99 |-.-.-. a 8 a r = sWai ’ oe 
3368 Sept 1936...-_- ew ae a Piitdiehi % | t9 Ref March 1 1939-M&S, 64.05, 4%| ___ 
a“ Sch May15 1917__.M&N|}d 4.10 4 | oa rT) few see 28 July 1°39_J&J| 64.05 4 ne 
Quincy 4s Sep 3'16"22M&S|b 4.10) 4%) -- y Ma 1940_...M&S| 64.05) 4%) ..- 
348 April 17 to’39 -A&O\|b 4.10, 4% --- s April 30 1922_-M&N| 64.05, 4%| _.. 
Salem. 1917to 1920.J&D| 99%|__-__- as sout = 534s ref '33 J&J|_.-.--|---.-- PEM 
MARYLAND 4s Jan 1'32-’54 tax ex’mpt/b 3.90/3.75%) --- 
48 1926 to 1928 __._._.____ b 3.90/3.85%] ___||\Somerville— 
4s 1928 opt 1923_._.__- J&JI\b 3.90/3.85%| .__||. 48 way, 1917 to 1919__.J&J| 9934)-.-.-- os 
4s Jan 1 1920......... J&I\b 3.90)3.85 antl Sprinatiel d— MISSISSIPPI 
4s 1917-1929.__...._. Alb 3.90/3.85%| ___ , Behaool Jan 1917__J&J} 100 |..-.-- ~~. ||4348 1919-1934_______. J&I\b 4.20/4.10%)] ._. 
“ Roads 1918-1930__.F&A\b 3.90/3.85 oe" 31 1917 to 1918_._.J&J| 9834)-.-.-- -..||48 State Jan 919__-__- Janib 4.20/4.10 FES 
8s July 1919 oh 1914_J&J\b 3.95/3.90 ‘ea 3 ool 1925_____ J&J| 96 |-.---. ---||3}48 Refund Jan 1 1927_J&J\b 4.20)4.10 ie 
8 Roads 1923 to1928____|b 3.95|3.90 o 3s Sewer 1930___._.. J&D| 89 |------ -<-||3 State 1934 op °14.. J&Jjb 4.20/4.10 lal i 
a rs a S708 W W '42A40)..----|---.-- ...||Taunton—4s 1927_____ J&D} 100}44)------ ---|| treenville 6s 1920____-_- SE nacasalaknanan 4.50 
— 334s Sewer Dec 1°30.J&D| 94 |-.---- ---|| 58 Refund eR paerexes 4.50 
3 Mar 11917-55._.M&S/|b 4.05 4 _..|| Wakefield— Jackson 5s J 1 1933J&J) 11044) 111%} --. 
: M &S\b 4.0 4%) _..||_ 48 Water 1916-1933_A&0| 99}4)------ ---|| 5s Wat 1 1928 __ F&A)_.----|-.-.-. 4.50 
100 | __. 58 Water 1930___._- _ 2 TN RSE ereaIS 4.50 
ater 100 wae 3}48 way SS BIG vs achat’ J&J . a ee abe 5s June 1 1932____-_- BD occcctiadsuad 4.50 
00 | 777 “7 1917 to 7 on 19m 3 b ryt. wir wre wba Dec 1 1939. ' ED Gilt call ddidhledl +50 
--—-— 8 -ece . (di eee |) VF AFUY 42 AOU ww ee ee oO EE wm em ewe el ome eee « 
anal Winchester _ House 1941__J&J)_._.__)...._- 4.50 
...||__ 48 SewerDec 1'18-’"24.J&D|} 9934)------ shai mis Levee 
_..|| Worcester 4s 1922_____ A&Oi 100 |_.-.-- ai 5s May 2 1944.__.. aes eer nee 
“--|| Sige ape Sonne al on n222 2 | Deke nee va 
beset pr 1 1922_....A&0/ 97 |-.-.--- eis: s Sept 1934 ___.. M&S|_.-_--/_..._. ne 
re Vi —§s 1916....F&A!__...-|_.--_. aiid 
eee 6e St Impt 1917-'32__F& Alb 4.60/4.50%)| -_. 
Sot a 4}4s Sewer Dec 4.60/4.50 Bae 
‘aad Yazo0o-Miss Delta Levee Dist 
---llsee Fh ag Ae = — rv) be 1017 den 10032 wo te witie 
aS "ts page 49) + +;.| | || Ss 1924-1954...-... ead 
4}48 July 1949______. ia wine clomoboe a 
i ii 48 1952 option 1922..J&J)_....-. as a dh as SnD, 
MICHIGAN (See foot not|e 0) 
Aloe Coo Road ’22_R&A|....../..-.-- wae 
MASSACHUSETTS School District— 06a On Capt Bldg as Risoptd&dJib 3.85/3.75%)| .-- 
1916-52 Stes exempt)Var.|6 334) 334% --- x" 1916 & 1935_A&O}-_.-.--./-.-.-- owe 
g Oct ee delet allel J&J| 98'4)/..--- ~ oe , 4 =ho 1 1 1980_...M& b 4.10/4.05 + 
s gold Nov 1923...M&N| 97 97 34) __. 3a Water 1916 to '17_ ES RE CuSTE 4 44s March 1, 1933__M&Sjb 4.10/4.05%)| .__ 
G July 1 1936_..... J&J| 94 5 ‘re 4 City Hall 1927-36. P&Aj--.---/..--.-- 4 43 t House '24.J&Jib 4.10/4.05 ia 
s Water ee eee SO0\ BB leccace aad as 030. 43 Water 026......5% J 4.10|4.05 oe 
sg July 1944... . Mé&8| 93 94 ---|| 58 1920..... ee | RE Pee 4.30 & 924__J&Jib 4.10/4.05 Be as 
April 1 1929........ A&O| 90 91 sicoll ep Rins jinmmmediasiee eee 4.30 4s Sept 1 1930_____. M&Spb 4.10)4.05 Bole 
Fs a a SS M& 90 91 iru ane Geo ia Dee 12 °19.J&D)\.._.--}..---- 4.20 City 
t 1936_M&8S| 87 88 Sie o4s Ref Dec 15 '23___J&D/-_._--_-|_.---- 4.20|| 434s July 1 1933____- J&J| 104 1054} .-- 
aes July 1 1939_....... &J| 85}4)....--. tae Detroit 43 2 BOSC wckucce J&J5|) 98 |. .-- ohe 
3s & Water vo 1 a SEM loonnon -..|| 48 Sewers Apr 1’22_.A&0\b 4.05/3.95%| --- és J iE Seeks 65 OB jinccee x 
Ar = htt dy ater’22.J&J| 9934/....-. -..|| 048 Mar 1 1044_.____ M b 4.05/3.95 oun és Bl | EAS 3&5; O8 j..-.-. pe a 
Attleborough—4s 1994, &J| 99)4|...... ---|| 38.658 Pub Imp 1918_._J&J\b 4.05/3.95%| ---|| 3348 Jam 1923__.___- Men) 48 teen auc a ALY 
3s 1935_._. AU le aie eo 334s Park 1930______ 6b 4.05/3.95%) --. 8448 July 1925_______ ae PSS Lae 
—4s Water '17.PF&A; 99)4/...... ode ba 434s 1917-30 J&J|_...__|_...-- ...|| Lafayette 34s 1921_J&J| 97 os 4c... 
2 4s Sewer 1917-36....A&0/ 993$)....-. arin rertew, 4\48 3 5 ag ag 4 || Little B iver Drainage Dist, : 
ne BRUIT Ldbodsalencess — 8 ahi aus 
s Tun 1960 tax ex.A&O/| 106 108 | __.||Grand Rapids— —_ County— " &% 
eter 1919.20. A&O| 9934/31004| ___|| 4348 Flood Protec’33.M&S/b 4.15/4.05%| --- 1918 opt on 1908_M&N;| 98 60 4.3. 
is Park 1920.......- Blancas --.||_ 48 Water Nov 15’29_M&N/b 4.15/4.05%| ---||\St songs 4s 1923__._. Puch, dowd 4 
4s July 1936......... J&J} 100%%|.--.-. bie. Highieaa® Park 5s 1928__J&J/|_...__|_____- 4.20])) @@ 1094......-..o.. Mee. .ui.l eecce 4 
4s A 7 ADBD Mtancen ho 100 3%). ..... _..||_ 04448 Sept 15 1934__M&S/|______|______ 4.20)| €81096..........-. M&NI_.-.---|_-.._. 4 
2 1 se oy gnetiez io i naahen ---||Hollan das Ref '17-'23.Peb|_...-.|....-. --.||3t Joseph Setigat Diatiet— 
Tunnel 8.J&D; 100%/..-.-- ihe 8 , eac|eececen| coceca ° 
“= RAR ex..A&O 13} sth omeete ---||_ & Imp iz i seeaeh em bObnl dn eoe 10|/3 ‘Yoes— ‘ an sag 
uW ax ex...-J&J)} 101 |....-- Ren — 6 to °23.J&D}_...-.|-.-.-- niin 35. 107 100° tTosés 
4s Tun.&Sub’59taxex.J&J} 101 |... -- ...|| 48 Water 1920__._._ J&Ji_.____|_.__-- my ‘teaser 191 ies J&J| 100%|_.____ ‘i - 
3348 Water Apr1’17-A&O} 9974/_.._.- Sci pfenguctte te 3348 Sh iD annossloaneos ona Insane Aay’m °28.A&0| 102 | 10214] ___ 
34s Imp Sew age "'19.J&J| 9834/-..--- ti t Pubic Impt 1928._J&J| 102 | 102%} __. 
3348 June 1 1923....J&D} 97 |..-... pe Me ater 1917-1925__J&J|....--|..-.-- 4.10 3 Public Bldg 1929-A&0O) 102 |.-_.-- Poa 
3448 June 1 1924.....J&D} 9634|..__-- ---|| 43448 W W 1917-'44___J&Ji__--_-_/____ 4.10|| 4s WW Renew '31_.M&N 102 |_._.__ éwe 
3398 June 1 1932....J&D/ 944)------ .--||. 48 May 1 1934_.____ M&N]|..-.--/-.-.-- 4.10|| 3.658 Ren Jun 25 '27.J&D)______ 974| __- 
3}48 June 1 1934....J&D| 93)4|.._.-- es Muskegon Sch rict— s Renew g 1918__J&D)______|____-_ pm 
3348 July 1 1935_..__ J&I} 934|------ céoll. Cf eeiiicanchaetebenis RRR oie 8448 April 1 1925_..A&O}___.-_}_.____ Sa 
344s June 1 1943....J&D} 91%)... = ei Muerse 3 oa Ane 1 1922..A&0)}_____- 9534] --- 
334s June 1 1944....J&D| 913/--___- a 48 an 1 1932__. bs as 7) Ee Gene .--||3cot 8°17 St 4eR 100 = j...6ce ate 
3348 July 1 1945_.... J&5) 91 |... --. ..-||Po Ref’g 1919_|....-_|-.-.-- wate 8 1917 opt 1912.-J&D) 100 |.....- due 
3s Jan 1 1921_.-_.... J&I} 95)4)/..-.-- ---|| 43 Jan 1 1082_......_ J&Ji_._-_-}_._--- pps d—5s'32 op Ft eS. ep pies: pig 
B 4s May 1927 M&N| 100 |__._.. “pe July 1'20._J&J|\_.-.--|------ T ou 
> 3 ater 1932....M&N/ 93}4/_...-.- we ps Was a : "25. . 
8 M&N/\b 4.05 4 dined 
4s Water 1917 to 1923.J&J} 100 j|_...-. ates ta'Bewor J uly’ 191 pi -es b 4.05 4 2 Ta: MONTANA 
Cambri i rg daly vi ch aot &S8\b 4.05 4%) .-.\ Billings 58 1934 op °29.._J&J 104.88) 105.89) __- 
4s Water Dec 1 1917-J&D OP | dcmekis Frm Bozeman—5s '19 op 09. J&J|_..._. ts coe SE ve 
348 Water May ’25.M&Nib 4%/|3.90%]| ...|| 5a Ref’ y ERT 1 1917._.A&O}_..~--}-.-.-- --. || Butte— 
3s Bridge 1941...... F&A) 82 |....-.| --.|| 4348 July 1'20.53&J|_...-.|...--- --.||_ 58 Fun 1922-1936 J&J| .....) ..... 4% 
Park 1936-A&O; 99}4/...... --.||__48 gold July 1 1932___J&J/___._.|____-. ... || Butte District No 1— 
Everett—4s Sew 1929.M&S} 9934/.... .| ...||Wyandotte—4}¢e 1934.J&D)|_._._.|_...-- --.|| 4368 1924 opt 1914.._J&J| -....| ...._| ___ 
n Nominal. 


b Basis. / Flat 
after that date by 





o Tax exempt; under a law May 13 1909, and which went into effect 1 1909, 
tax-exempt and these eprom Mov on a better basis. a bende teevet 


























































































52 STATE AND MUNICIPAL BONDS. (Vou. 108. 
Te, | l To 
Bonds Bid. | Ask. Net Bond | Bia. | Ask. New. Bonds. Bia. | Ask Nea 
Cascade Co—4s’21 o Hes! Sidwel dducel cae Hackensack—4K6 1942 F4@A| -----| ----- 4.25) NEW ‘one (Concluded) 
Custer Co—6s’25 op'15_J aeecs| cues | .--||Harrison—4g oe duce at sadaial duane 4.25)|38 g Jan 1 1923........ J&J| 98 101 ie 
Deer Lodge Co se1bop00s4 ind ae i] iedioid .--||Hoboken—4e@ iets.” Fak 64.10 4 --.||38 g Jan 1 1956_....... &J| 98 101 ate 
Great Falls 5s 1918_....J&J| .-...| ....- oil] QM BOOBS. &J| 64.10) 4%) ---||83g July 1 1958____--- J&J} 98 | 101 |... 
4s 1923 option 1914..J&J) .....| .-... om ull. MAI ehes like son b &N| 64.10 4%) ..-||38 g Canal Jan 1 1959_._J&J| 98 Ts i ee 
Great Falis Dist No 1— udson ve tone 1948.A4&0} --.--| ----- 4.10||Albany 68 1917 to "19_M&N| 64.05)3.90 ode 
4s 1925 option 1915.M&8 eal’ ahaa ane esis : f P.-L UReT wSbeas| waded 4.10) 4348 Water 1916-34. sen b4.05/3.90%)| ... 
Helena 5s 1931 opt 1916.J&J; 100 | ----- ee 8 May 1 1950.._..M&N| -----| ----- 4.10| 4448 Oct 1963... --. &O} 64.05'/3.90 ian 
Gelena 8 D No 1 44a’ 22545) --..-) ..--- 4.40 Park 1959 &'54_M4&N/ -----| ----- 4.10| 4348 Water 1033. MEN b4.05|3.90 Sau 
Jefferson Co 448 '17-"19 J&J|} -..--) ...-. Ss a ts Sounty Bidgs IG4G PAA) ccccc! cocce 4.10| 448 1917-1954____. J&D b4.05| 3.90% bas 
Kalispell 55 1933... .-.. BT accont dae ---|| 483 @ Ref 1935______. MAA! ois wel eaade 4.10| 4s Park 1920 to '30_.M&N| 64.05/3.90 aha 
Lome OTe tte le Jad t Sige Bri Bridge ® 17 to '20 A&O ie 4“ ié% 4.10 $5) Jag nd OT REEA gate cee 
{ "19. 34d) connn| pane .--||Irvington 54 School 1963J&D\b 4.35/4.15%)| ... 8 .05/3. aoe 
Lincoln Co & "320 "27. WEEE Waetwel Saclne: i as ony! City— Albany Co—3144s'17-25 F&A) 64.05|3.90 kee 
56 Fund Mch’31 op POE ERE) sicne\| eebua iio old ee 1924_M4&N/\b 4.10 4%| ..-|| 3348 Aug 1 1925....F&A) 64.05/3.90 aya 
Missoula fae 36 of OD 16.28ST wads cucu wad oe ater June 11921_J&D/b 4.10 4% ---|| 4348 1936-1937-1938_M&N| 64.05)3.90 ee 
Missoula unty— 4 Refunding 1928_J&Jjb 4.10 4% .--||Aubu’n—4448Dec6’16-’31J&D| 64.05'3.90 te 
4s Ref peat opt 1911. F&A} -....| -..-- wae 448 School 1945_____ J&Jib 4.10 4 ae 4s Water May’17-’25M&N 64.05/3.90 aie 
ee Se 448 Water 1961__..A&O/b 4.10 4 .--|| Binghamton 48 ’28&’29_F&A} 6b4.05/3.95 ioe 
Dec 1935 op ’33 J&J|_-----|....-- ---|| 46 Sch Mch 1961__.M&8/b 4.10 4 .-.|| 48 Sew Disp ’22-’36__F&A| 64.05:3.95 Gia 
Yellowstone County— 4348 Park Mch ee b 4.10 4 Pale 34s Bridge 1935_._._.F&A;) 64.05'3.95 ana 
5a Ref 1918 op 1908..J&J} -.---| ..... “es 4s Water 1932___._. b 4.10 4%| .-.||Brooklyn—d—6s 1924..J&J} 64.10 4%| ... 
0 BOD vic cmnie<éed ‘ED b 4.10 4 al 5s Bridge 1919_.._._. &J| 64.10 4 ee 
4s Refg 1949__._____. F&A\b 4.10 4q mae 4s Bridge 1926__._._. J&J|} 64.10 4 a 
34s Refunding 1920_J&D/)/b 4.10 4%) .-- 48 1 1920....... J&J| 64.10 4 aoe 
NEBRASKA. 4348 1936_.__- PRA! cece! weeds 4.15 334861917 to 1937_.J&J| 64.10; 4%) .-- 
ouglas Co—4s’18-’28_A&O} .....) ....- ---|| 436 April 1962____- BON avant «cee 4.15) 3348@ July 10 1925__.J&J| 64.10 > 
35é@. 1022... ........- IE ‘wiees|’ Jeevan awe Branch 58 1943. _M&N| 10844} 110 ---|| 344sgold 1927... _..- J&J| 64.10 4 nea 
Fremont Prec’t (D Co). 4s June 1 1935_____- 95 96 baw 3448 g July 10 1934_..J&J} 64.10 4 He 
4s Ref 1919 op 1909.M&S| -.-...| -.... .--||Mercer Co 37" 933__J&J|b 4.15/4.10%)} -..|| 3348 ioe Saisehnas b4.10 7 ae 
Grand Isl 4348 "250p" RS | SE ES ae ---|| 46 Road 1933_...__- J&D\b 4.15)4.10%)| -_.|| 38 Bridge 1925______- J&J| b4.10 4%) «-- 
ern 48°17 to 19. TU. ‘inccal dwdeod $%4 348 April 1941___.- A b 4.15)4.10 .--||Buffalo—7s 1924 & 1925 J&J| 64.10 4 Se Sas 
Ref’20 to’290p’20P&A/ -.-.-| -..-. 434|| Middlesex Co 4 48'°24-"34J& Jib 4.15/4.10 .-.|| 68 Parks Jan 1 1924._.J&J\ 64.10 4 ine 
+, 1919 op 1909_M&8S) -----) 2-2 |4% 3s Bri *22 to '31_J&J\b 4.15)4.10%) .-- 4448 Nov 15 1933_.._M&N| b4.10 4 new 
art * School ‘at rict— Montclair 4348 Sch '41_A&0/b 4.10/4.05%)} ---|| 4 Nov15'16-"33M4&N| 64.10 4 an 
8 1924 opt 1909._.M&N)} ~-.-.) -...- |4 46 H Bldg '44_J&D)|> 4.10/4.05%| __-|| 434s June 15 1944 J&D 15) 54.10 4%| ..- 
om 4348 1917-21_.-Mch| _---- ==---/4-10) | 8348 School ,1982.--Jés}b 4:10/4.05%) ---| 434s June 15 1964. J&D 15) b4-10 4%| --. 
e Renewal 1924...J&J) -..--| ----- 4.10 ’35 op '05 J&J|------ |. ...|4.10 Feb 15°62 op’32_P&A\ b4.10| 4% --. 
: Mch 1 1932....M&8} --.--| -..-- 4.10 430 1942 opt 1922___J&J|-.---- FEROe 4.10 tz School Aug 11929 F&A) 64.10; 4%) .-- 
ri 6 Refunding 1934_J&J| -..--| --...) 4.10) Morristown ‘his 18-42.3&D) 64.25),4.20%| ... ts Serial 1917 to °29_F&A\ 64.10 4%| --- 
448 W W Dec 15 '41_J&J| 10434) 10534) ___| Newark—4}4e 1944____F&A/| 108 110 | ...|| 48Jume 15 1917-’30._.J&D) 64.10) 4% -.. 
4s Funding 1918_-_-- 99 PesRPry Si BoP A 4\48 1959__.__ F& 110 112 eh Why 15 1960_._.- J&D| 64.10 4 eee 
Om 8 D 4s 1928_.J&J| ---..) -.... 14.15|| 4144s June 11960________- b 4.10 4%| --. s Park Reg 1927_F&A\ 64.10 4 gases 
438 July 1931__-_-- TM isiecl ceded 4:15, 4348 Sch Dec 1°45..5&D\b 4.101 4%| --- e Water 1916-35.M&S| 64.10, 4%| __- 
an 1919. __._.-..JéJ| ---_. ~22114.15!| 48 Refunding 1923--M&S| 54.10 4%} =-- eimire—ts 1088... ---- M&S) b4.05|3.95 % — 
So Omaha4 s’240p’09J&D;} 100 | -..LL) --. 4s Sch House 1959 op 1949} 54.10 4% Sha e Water 1917-1945A£0 b4.05)3.95 | Pe 
SouthOmahaSD—5s1923J&J| .....| --__ 4.15| 48 PasVaelSew'’6lop’51J&D| 64.10, 4%| __- Redemp 17 to '215&I}, 04:05/3-99 95) --- 
5a Dec 1929__....-- EN cancel cance '4.15|)| 3348 1929___._.____ D} 064.10 4% Lae lh OY exJ&Jb 4%|3.90%) --- 
3348 Track Elev °54.F&A| 4.10 1% pte sree "17-913 &J|..-..-|----.- 
burg 4}48 1934__J&J| 64.10 4%)| --- 8 or3140 ES: 4.05 
New Brunswick 4s ’22_ Mi bedtitleaamad 4.20 areca Gos 17to’29 J&Dd 4.10 4%| --. 
NEVADA North fe 1041... J&D|......|....22 4.30 Water '26.A¢0b 4.10, 4%| _-- 
Reno—5s 1924 op 1909_J&J} -.---) ...-. .--||No P’ id 58 1916-1954__| 64.35|4.25%)| ... s ref sewer 
WashoeCoSD 58'17to’29M&S8/ -...-) -.... .--||Nutley 58 1933___.__- J&D} 107 109 | ...|| Awg 31 1917- 28. -F&A\b 4.05)3.90%| .--. 
Ocean City—5s 1944_. F&A| 54.85|4.80%| --.||Maverstraw 4. 129°16-"87M&S6 4.10 4%| ... 
vag "23 to ’'32___J&J| 54.25/4.20 ---| Hem —d—48 g 1923.J&Jib 4.10 4 ees 
5s Water 1938... ___ &A| b4.2514.20%| __- ¥s°1627 M&Nb 4.10| 4%] _-- 
NEW HAMPSHIRE 4}48 Sewer '16 to ’21_A&0)| 64.25 4:20% ---|| & 3348 °21_F&Ab 4.10 4 Le 
334s Hospital 1917-'25..J&J| 9834) -..-- ---|| 4348 School 1943...J&D} 64.25/4.20 _--|| fudson—4s Wat '17-'22 b 4.10 4 a 
Berlin Ref 1916-35 M&N| -----| ...-. 3.80) 4s @use 1934. b4.25/4.20 eu Gey  Ragtad b 4.10 4 a 
Concord—4s 1923._..-. J SL re ---|| Passaic 6 1917-°40_M&S| 64.10/4.05 --.||‘thaca 4. °27 op var_J&Jjb>b 4.10 4 a 
3}4s 1924 to 1929._._.J&Jib 3.8013.70 ---|| 448 1942_...... &J| b4.10/4.05 me 414s Ref Water 1942_J&J\b 4.10 4 aes 
Dover 3s '28-'31.__.J&D/b 3.90 3.80 wie : 6 Ref 1944_____- MAN) 54.10/4.05 See eee te ine Tiere. 4.05'/3.95%) ... 
Keene—4s 1916 to '17_A&O\b 3.90| 3.80%) __- 8 1917 to 1920... F&A b4.10/4.05%| ._. ie. 377 a ge 
Laconia—4s 1924____. A&O| 101 | .---- ye Pesala 20-'24__J&J| 64.20 4.10% aie Soe teke ~"36-A&O0)b 4.05/3.95%) --- 
ester—4s 1917_._..J&J|} 100 | ..... ~--||Paterson—S5s 1917-'22.A&O)} 04.15/4.10 pe aie 1917-1925 - _.-.-. A&O\b 4.05|3.95%) --- 
334s Fund Apr 1°19.A&O} 99 | ..... a 4148 1933 to 1944... M&N| 064.15/4.10 5 ae 
Nashua—3s 1923 .....A&O|) 93 | ~..-./ a 43 s Feb 1 1945____P&A| 64.15/4.10%| --. “eats to 1923.._.M&S)---.--/----.. + 
Pembroke 4s '24-'34.__. F&A) -....) ..... 3.80 C Hall '23 to ’32_J&J| 64.15/4.10%)| -.. ater > 1 1920_M&N)---.--|------ 4 
Portsmouth 4s g Sch *23_J&D| 101 | --~~- san Perth Amboy 4348 Apr 1944.| 4.20 4.15%| __. Wat May 1 '20.M&N/------|------ 4 
4s Ref Water 1932...J&J| 101 | _-__- Aw 8 — b4.20 4.15% --*|| aqedtoon Oo434e'1 7-20 Feb lla |e 4 
motabieoas 1922_--_J&D TOR” 1 cwwae cue Pla d—ds '17 t0'34 J&D| 64.20/4.15 ---|| Mi 4.358’ 16-'42 J&D}|--.----|-----. 4.05 
Somersw’th—4s '16-"18 A&O| 100 | -----| -_|| 48 School 1959____- M4&N| 64.20\4.15%| _--|| 4.35e sewer '16-'39___J&D\------|------ 4.05 
Rahway—4s Adj’22 op M&N| 95 96 | ...|| Middletown—3}4s'31 _P&A\------.|------ 4.05 
y Se water ’21-'40____/-.-.--)_._.-- 4.60|| Mt Vernon 4348 '31-'43_A&0/> 4.10 4%) --- 
Ridgewood 5s 1917-’26_F&A/|--.-.-.|.._._. 4.20) 438 Sch 1962-’73__.M&N/d 4.10 4%) --- 
Sea Isle City 58 1943._F&A\|-.---.|..._-- J 4s Sewerage '50-'55..M&N\b 4.10 4%| --- 
NEW JERSEY . ) RRS) gas Bi 4.15|| Nassau Co—448'20-’29J&J\b 4%/3.90%| --- 
Aguy Park—5s 1924.J&D\b 4.25 a:20% iad Suments 4346 Bch 41... F&A} 64.204.15%| ---|| 4348 1938-1943____-_- J&D/\b $2 3.90%) -.- 
4% School Jan 1943 _J&J\b 4.25) 4.20%) ___ a La & b4.20)4.15 ie 3 ouse’30M&S\b 4%/|3.90%| --- 
ere City—5s 1925.J&D|b 4.20 4.10% __- Trenton 4l4s May '24.M4&N/ b 4%/3.95%)/ ---|| New 4\48 '17-'34 F&A'------|------ 3.95 
4 sg Water 1926.._.J&J|b 4.20) 4.10%) -_. 4348 Water 1943__._.A&O| 64.05 4%) ...|| New °17-22M&N|------|------ 3.95 
4s Paving 1938....J&J/b 4.20}4.10%)| ___|| 4s Yanai A&O} 99 100 | ...|| 48 1017-1930____._. M&N|..-..-.|------ 3.95 
4s Water 1944._._. J&J b 4.20) 4.10 EEN 4s City Hall 1939.__._.J&D| 99 100 At 3 an Oley 1983_.--J&D seopeclimaseoe 3.95 
44s Jan 1 1945_._... J&I\b 4.20'4.10%) _ - 3248 Nov 11920 M&N/ 54.05 4%) --- <— ork 
4s Water 1930__..__- J&J\b 4.20) 4.10%) ___||Union Co Aye 1937...M&8|------}-... 2 4.15 notes Sept 1°16. M&S} 100%%| 100%) --. 
Atlantic Highlands— 44a 1063 EAS HR ile scavdlessons 4.15 notes Sept 1°17. M&S 10244) 10234) --- 
4s g Sewer July 1 1928 J&J}_..--.|/_._._- 4.50)| 48 1 1942______- BD conons| coon cn 4.10 t 4s June 1965-...- J&D) 10734) 107%| --- 
Bayne Fund 1928 J&J\b 4.25/4.20%) __-/|| Vailsburg—See Newark. 44s June '17-’30__...J&D\b 4.10 4%| --- 
s Fuading 1031. Jad b 4.254.20%) ... Weehawken—4aFd° aE Se. 4.25)| 4348 1963 __........ M&S) 107 107%} ..- 
s Jan 1 1933 ..._-. J&I\b 4.254.20%) _..|| 4}48 Fun 1916-’28J&D}---._.|-.____ 4.25)| 4 3 (old) May 1957_.M&N| 10734] 10734} --- 
Floating pet, 1928 J&J\b 4.25 4.20% ~---||West New Yi 58 '36.M48;| 10854) 110 on new) Nov 1957 M&N) 107 10734] -.. 
Belleville—e 4346 (old) May 1917 M&N| 100 | 101 | --. 
1924-1034, 1944.---M&NN b 4.25)4.15%] -.- 4148 (new) Nov 1917 M&N------ gh 
4\s Funding 1945-_____ b 4.25/4:15%) -_- NEW MEXICO 4348 1960 opt 1930..M&S) 10234) 102%] --- 
Belleville S_D bs '27-44M&N\b 4.25) 4.157%) -.- 4348 1960___.-._... M&S) 102%; 103 | -.. 
Bergen Co 68 Dec 11919J&D} ....- Pevivg \4.10 rt ref 1953 op '33_...J&J}| 64.10 4S" 56 4\%s Mch 1 1962_._.._.M&S| 102%) 103}4) --- 
58 Dec 1 1944_.______ BMD ecanc | Seeee (4-454 s Dec 16 ’52 op '22_J&D| 64.10 4% ---|| €48 Mch 1 1964....M&S; 102%) 103 | --- 
4s 1917-1939_._._.. A&O} -.... | nt a \4.1 June '33 op '23_M&8/| 54.10 4% aise 4%s April 1 1966...A&O} 102%) 10334} --- 
4s Aug 1917-1938__.F&A) ....- | Semaal 14.15 o Bldg 1929 op 1919__.M&N| 64.10 4%| --- és Various 1936_...M&N| 997%) 100 nae 
4s Bridge '17 to '24.-F&A| _--.- Deters: 4.1548 Fund 1939 op 1929.M4&8| 4.10| 4%|~~~|| és Nov 1955....... Ni 100° | 100%%| __- 
4s Cou Hse "17-"38_A&O} .-.-- lL moeen 4.15|\4s Highway 192 ~1944- -J&J| 04.10 4% ae és Various 1956_._..M&N 100 1004| --- 
Bloomfield 58 '17-’23_.M&N|b 4.254.20%)| -_-.||Albuquerque Oe 29-M4&8| 100 |____/_ ay 4a Various May '57.M&N| 10034|---.--- “<i 
den—4}4s Wat '23_J&J|/b 4.154.10%)| __. Bernalillo Co 68 ss 0p 12J&J3| 100 |____-” ---|| é@ Nov 1958_._.-_.- &N;| 100 10034) --- 
434s Dock 1930____- A&O|b 4.154.10 ---|| 58 1931 op 1921___.-.-.-- 200: 1... 4. ee P és May 1959_.__--- M&N)| 100%) 100%) --- 
44s School 1943_...A&O|b 4.15/4.10 ~--||SocorroCo5s 1o4ic op’21A&0) 100 {|-._._. owt 83 xempt 1922..M&Ni>b 4'%|3.95 202 
4s Paving 1929____- 6b 4.15)4.10%) -.. 8 ae M Sew ’27J&Jb 47%/3.95 + al 
Camden co 44s 1933_F&A| 103% 104% ___ ‘ll 8 D'k 1927 Ex.M&Nb 4%|3.95%| --- 
ROO dncchne oman 98 99344) -.. NEW YORK 8h48 S ema t1941._.M&Nbd 4%/|3.95 os~ 
Cape May—5s 1934...J&D} _.. _| .....|4% 3448 Exempt 1942_..M&Nb 47/|3.95%)| --- 
mes Orange 4348'25-45 F&A\b herbert: ---||448 Rewer} 1963_..M&$| 114 |______ aed 844s R T 1948-1950 M&ND 4%|3.95 o-- 
BEG 2 meena A&O|b 4.15) 4.10%) ___||\4448 Canal 1964 __..-.- I&I 15988 115%] -..|| 3348 g Exempt 1952 M&Nib 4%/3.95%) --- 
> Water 1933... __. &D\b 4-154-10% ---||448 Canal 1965_.-_...--. J&J) 10934) 109%} __. 3 g Exempt 1953 M&Nb 4%/3.95%| --- 
Bie ater 1933_....AdO0\b 4.154.10%) __.||4348 Highway 1965....M&8S/ 109%4) 109%) --. 3e . bry 1954 M&N| 90 91 oon 
Elizabeth 4348 1953._..A&O|b 4.154. 10%, .--||4%8 Ba’ ‘anal 1945_.J&J| 10714|______ ae ae 4 Water Ex 54 M&N| 905 91%| --- 
6246 Sch Jan 1 3066... 6b 4.154.10%) .--|\48 Canal Term 1942__--. 104%}______ ae. 3 xempt 1955..M&N\_.---- 90%4| --- 
4s 1922 op..__...-_.. J& 98 | 9844) ---|\48 Canal Term’ Jan 1946....| 10314) 104%4| -..|| 3348 Stk April 1’54..A&O) 90%] 91 | --. 
Englewood—4s Sep’35_ Mas amu oll Sataee -20||48 g High Imp Mch '58.M4&8)--_._- 105 | ... 3448 Nov 1 1929._.__M&Nb 4%|3.95%| --- 
Essex Co4 Roadl9s3F&a b 4.05) 4%) ---||\4sg High Imp Sep ’'58_M&S/ 104 105 | -..|| 3.308 Co '17-'21 Ex..J&Jib 4%|3.95%| --- 
4s L’d "17-"46 J&J\b 4.05) 4%) .--|\48 High Imp Mch 1960_M&8| 1047%)______ dai 38e @g Dock 1924 Ex..M&Nib 4%7%/3.95 aaa i 
OD Feicckcdunceias A| 99144 100 .--||48 Canal Imp July 1960_J&J| 10514) 106 i, &8sgRT1950Exem._M&Nb 4%)3.95%) --- 
4s g Park 1938___. + | 100 | --- 4s Canal Imp Jan 1961.J&J| 105144/______ .-.|| 4fagara F: 43 Nov 1921|-.--../....-- 4.10 
4s Hospital 1946__..F&A | 100 ---||4s Canal Imp July 1961_J&J| 105 105%} .. ais 1942-1945____. * > | SRR Wits: * 4.10 
3.658 Park '17 to F&Alb | 49%) ...||4e Sigew Ine ar ’61.M&8/ 104%} 105%4| --./|| North Tonawanda 49’24A&0)__--.-/....-- 4.15 
Fairview—Se 1944.._.._._.| _.__- ns EE er 4.60/\48 P e Park 1961..M4&S| 1047%|____°- -..||. 448 1917-1925 ithe. fs Ro vectl oid 4.15 
Gloucester Co4 }4s'17-’26 war|b 4.25.4.20%) ._-||4s Canal Jan 1962..-_.-- &J| 10544} _.____ oem —3 148 '17-’28P&A!..----|------ 3.95 
Guttenberg—. Apr 16 4s Highw Imp Mar '62 _M&8| 10434| 10514] --.. Vom Ag Co 38 °17-'29_J&J\b sre soe Ane 
1917 to 1918_....__. AO} | iin tu} Jide. 4%'\4s Highw Imp Sept ’65-. M&S 104 105 ak 444s 1917-26_.___..- J&I\b 4.05'3.90%)| --.- 
| 4s Canal Jan 1966.....---.- 104 | 105 | -.. | | 
b Basis. d Now part of New York City. /f Flat price. n Nominal. 
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STATE AND MUNICIPAL BONDS. 








Bonds 





Orange Co 34s °17-24_Feb1 
Ossining—4 4s’ 18-’42_M&S 
Oswego 4s '20- 29._.M&N 
344s 1917-'22_______ A&O 
Penn Yan 4.35s 16 to '310ct 
Po’keepsie 4448 1922___.F&A 
3448 1916 to 1930__.M&S 
Putnam Co 44s8'18-’29_F&A 
ary yore 1917__.J&D 
| POS fot J&D 
Richmond Co—d4s g’21.J&J 
Rochester—4 4s Fdg Apr ’44 
; 8 Jan 15 1933____-. J&I 
8 Municipal 1945.M&S) 
tis Sch 1917-1945_._J&J| 


4%s 1917-1936_____- I&ID 
48 1922 to 1927 abiediae 343 
48 Jan SE pin codon. 


I&J\b 
imp Jy 1 1924_J&Jb 
1933 op °13- S&S 


3 Bri Sept 1°21 J&J| 
RocklandCo— 4s" 


Lake4 s’17-26M&S. 


4.458 FireHouse’ 17-393 &J| 
Garatog 


448 rep te Thro --A&O- 
Scarsdale 434s ’20-’45. _J&D > 
Schenectady 5s '17-’33_J fey 

‘ 8 1917-1931 oda A&Ob 

8 Pub Mkt ’17-’30 A&Od 
aite 1917-1934_____- J&Jb 
Schenectdy Co4 48'42’"583 &J| 


Solva. eorrer oy 450 1917-40___.F&A 


s °24-’32_._ J&Jb 
ames Wat 1920. -J&J)p 


33 Water rae 1 1920-343 


J 
Schou 191 7-31_._.F&A) 
Water 1917-1925_.J&D 
3s Water 1917-36__J&J 
Utica—4%s °17-'35_.. M&N| 
4s 1917 to 1919___.__- Jan 


3448 Nov 1 1916 to ’’35Nov 


Warsaw Union FrS D et = ts 


44s 1920-1942_.____ 
Watertown 4s 104377733 
4s May 1 1938_._..M&N| 


3448 Sewer '17 to 27, M&N| 


West Seneca 5s '17-’38_A&O 


Westch’rCo 3148’ 27&' 28541) 
44s Co Bldg 1927-44 A&O) 


4s Co Bldg 1920-1959.M&S, 


4s 1930 to 1935____. F&A 
44s San Sew ’33-’82_J&J| 
bed te Plains—4s ’!7-’28 F&A! 


s Water 1931_.._.A&0O) 
Wolcott4 ksJly15’ 17-423 &J 


Yonkers—4s '17 to ’25.M&S\b 4.05 
4s Water '17 to ’22_ -A&Od 4.05 
4\%s Mar 1 '27-’56--A&Ob 4.10 
3348 May '17 to '’24__F&A\b 4.05 


NORTH CAROLINA 


6s Construction 1919_.A&O 
4s Refunding 1950_.__- J&J 
4s Building 1951______-_ 
5s Schoo) 1943 
4s Apri] 1922___. __ A&O 
Buscempe Co 5s '16-’46 J&D 


J&J 
Asheville & 5s Ref senda) 


8 Funding 1939_._.M&8& 


Char otte—5s St&Sew’ 29. J&J 
$348 Water Mar 1935_J&J 
s Water Oct 1'°41.A&0 
448 School Oct 1 '41_J&J 
4s July 1 1942____. J&J 
Durham-4 igsSew & Lt’ 41J&J 
Granville Co-4 %s '39_M&N 
Greensboro—5s W W ’30- fry 
56s Aug 1 1942__.__- F& 
4s Water-Wks 1954_ Pa 
Iredell Co 5s Aug 1°42. F&A 
Lee Co 5s Road 1952__.M&N 
Lincoln Co 5s 194341948 J&J| 
MecklenburgCo—6s'20.M&N 
5s Fund 1917-1936._M&N 


44s 1943-1947_._.. M&$} 


Raleigh 6s 1917-20____-_ J&J 
Bo) eee en A&oO 
5s Munic Bldg 1939__J&J 
5s Water Wks 1943_J&D 
5s Impt June 1 1944_J&D 

Rutherford Co 5s ’23-'52 J&.) 

Weldon 6s Jan 1924-1942__. 

VEeet-© F’d '22_.J&J 

& impt 1955- -A&O 


ris C7 & Sew'48.A&O 


at & Sew 1952_J&J 


4s g Ref July 1 1929__.J&J 
Winston-Salem—5s '24M&S_ 
+ en — 1944._._.J&J 

8 July 1 1952_._.. J&J 


NORTH DAKOTA 


4s Fund’g Mar 20'°21_.M&N) 
Ward Co 4s July ‘25. ¥ 


OHIO (See 1 foot-iate *) 
*Akron—65s 1 


&s 
*53 '19, 30, cores 28..Var. canden 





16-34 M&S 


Saraseae = FL "17- ~18_Fé&a\ 





— 
_ 
So 
x 


PP PPP hr Ph PP 


-— 
tron bik OO = 
SSS SSCS RARER S 


SWSLSVWIS} 


BR SWWYVWVWBVYWWVRwKwe 
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thal mhamlaad 


a: 
KRSSSSSRKKS 
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WV WDecst 18-373-D3l 
A&O 


Alliance i Hy 35599. JED 
Ashland Co *5}4s Bridge 


Apr 15 ‘17-Oct 1°23 A&O 


. er Co 4s '214'24 _J&J 


ages 21-"31 M&N 


4 . Sat ter-Wks ’30.M&S 
4s °21, '22, '°26 & '27_F&A 


Canton 8D = Papi rer 


*53 Apr 8 1954_-__.- A&O 


Cincionetie— 4 sai 8t’32 J&J 


4 July 1943....- J&S 
i Par 1958. --s er 


t '36_M&N 

s 1938 o opt 1918 F&A 

s Water '45 op ’25PF4A 

5 Ref 1952 opt ’°32_J&J 

38 Water 1939 op '19_F&A 


Cinc 8 D *4}48 1934. A4&0 13 


43 1936 1906_._..M&S 
33s 194 = 1912..A&0 


Cleveland 5s 1918_...-. A&0 
*53 St impt '16-"19-_M&N)}d 4.1 
ot sStimp Feb 1'34P&A\b 4.15 
sStimp Feb 1'32 P&A\b 4.15 
s Mch 1949. -. M&S/|b 4.15 
s Fire eB aot ie wid b 4.15 


*4 
*4 


sClarkAv °42_A 


1 
4s Sewer 1925____... 
4s Refundi 1927.__A&O 
4s Park 1929... ...- 
4s Park 1931... A&O 
4s Sewer 1919_._._.- M&S 
4s Park 1924__.__ -. 


umbus 8S D 4s 1926_ 
is M 1923_. 
53°17-’20A&0 


53 Bridge et igeg 724 
*58 Ref 1920-1939__.A&O 
4s Ref 1916 to 1926- oo 


*D a 1923-32 _ man 
ony a W Imp 1944.J&D 
*53 W W Imp 1945__F&A 


*4148 W W Imp 1940 J&D 
%44s 19 939A£0 
Dayroa S D 48 1920._.M&S 


ast pre mr ee °40__J&J 
Elyria 4s 1916 to 1923_ F&a 
4s Water ies 8006 to ’38_J&D 
Findlay City, 8S. D.— 
*53 1917-1 1927__..... J&J 
Tria—4s 1925_...M&S 


lage pier. 16 to’°25_A&O 
*414s Apr Mpa 30 A&O 
3 Ret ’30 p °25._.A&0 


Lorain $0 1918 1918 to P32. ~ J&d 


W Ref ’18-’27_M&S 

Lucas Co 48s C-H 1944.M&S 

Madisonville = Cincinnati) 

5a 1932 op 19 ae cine IJ&I 

Mariletta—*4 ge 17283 J&D 
3s 1931 7s 1911__._F&A 

Marion 531917 to '23.._.M&8 


M 
Middletown 4s ’ 300p’20_ F&A 
Montgomery 

733 Emerg '23-'42 J&D 
MuskingumCo*3sOct 1’ 16-23 
Nowar™ *4%s '18-'41__A&0 
Ne We s 1938..76D. 


Portsmouth—4s’16-’24_J&D 


Portsm’ thSD3 4s’ 17-22A&0 
San 


d a. Bey to *26 Ay a 
4s St 8°17 to °'18_M& 
Springfield ¢ 5s a to’21 Mes 
an 1931-1934___......-. 
4748 B * bathan «724 
1921-1925 M& 


*414s Gen Imp 1 
*414s Sept 1 1928_.M&$S 
4248 *28’334&’ 


M&S\_____- 
Canton—*5s Sew 1953.M&S| 116 





101 




















Bonds | Bia. Bonds 
wee ones, Toledo (Concluded)— 
4....M&S/b 4.25 4s Park July 1 1942_._.J&J 


344s Refunding 1930 M&N 


'|Toledo Sch Dist—4s ’23t0’29 


Warren Co ds 1929-1934.M&S 
Youngstown *5s fala 9s 
%414s 1919-1957__ __.A& O 
Youngstown School Dist— 
%44s 1944-1947__.__.M&S 


OKLAHOMA 
434s Oct 15 1924-’33 A&O15 


4s Funding 1918-’27._..F&A 
Ardmore—5s 1922._.._...M&N 
0 ene lan Co 4s '22 ’31_P&A 


ogee—4}4s 1925 M&N 
M&N 


3 
Okla City-5s Ky op ’22P&A 


5s Wate ter 1 i a M&S 


4%s Sewer 1936_...P&A 


Okla City 8S D 4s 1933__J&J 
50||\Okla Co—4 4s '24-’33. J&D 


Payne Co 448'20 to "29A40 


OREGON 


E 
Albany 5s = *31 op ’21 ret 
Astoria 5s 1953_._.-.-- J& 


Baker City 5s 103477 7Zaes 


Clatsop Co 5s 1934.... A&O 
- er 5 ia Co 5s Road 
1°19-'24-°29-1934A&0 


Dallas ¢ City 53 1917-26 M&N 


Eugene 5s 1942... _- M&s 
Multnomah . 4493’32_J&D 
5s Road 1 &N 


PtofAstoria pal ee 24’ 2934 Aa 
Pt of Coos Bay, Harb, 5s_-_- 
Port of Portland 5s 32 J5&I 

4s Dry-dock 1934____J&J 
Salem—5s Sewer’17-'33M&N 


PENNSYLVANIA 


Allegheny—4s’ 17’22&'27J&J 
0|| 4s Street Imp 1937__.M&N 
| 344s 1916 to 1931___A&0 
Allegheny Co Ss aman: 
0 oy Road 1938 P&A 


Chester SD 4 8 °32-'37-'42 
Easton—3 44s 1928_.-. 


43 Building 1930 opt M&S 


|| Lackawanna Co 4s 1944 F&A 

|| Gancaster—4s July’17-20 Q-J 

43 Street Im '380p’28 A&O 

3s Sewer 1934__._..M&S 

Lancaster S D 4s May 1945-_ 

Cewer Me-vion “s 8 ite b 
3 


McKees 


GO ite i ae ck M 
Norristown SD 4s °43 J&J 
Philadelphia—4s 1937. J&J 

4s July 1939..-...... I&J 
44 far BN, ca writs wcenie J 
4s July 1942.__._.... I&JI 
4s Nov 1943..-.-..-.- I&J 
4s Nov 1944........- 
4a Jan 1945....-.-.- J 
4s Jan 1 1946__..__-. 
334s Water 1931__-..- I&J 
3s July 1932__..-_. 
3s July 1 1934__-__- J&J 
Phila S 4s '24-'43_J&J 


May "25 op '10-’°22M&N 
48 1917 to 1927..... 
4s 1917 to 1939__.._. 
4s 1917 to 1936_._.-.. J& 














o 
bo 





4.75 





a 

ooo aasocss 

eber-st-et~ here et ect © 

HH 0 OO pas tet pt ft et 9 

SOSO KAUAMnane 

bbe PEPPER 
ss] 


_ 
o 
bo 


A 

3s 1932 opt 103, 
Altoona—4s ’34 opt ’14_J&J 
4s Ref 1936 opt 1916__J&J 
4s Highway eo / A "32 J&J 
Altoona S D 48°16 to’35A&0 
Braddock 4s ieeas M&N 
4s 1917 to 1935__._..M&N 
Chester—3s 1929_.._.J&J 
4a '37 op ‘17 tax-exm_J&J 
4%s 1930- 35- 40____J&J 


A&O 
Easton S D 48'°240p'14 F&A 
20|| Zrie—4s Street’21 op "11J&J 





F 

4%s 1918-1937 ____- A&O}b 
44s Jan 1 1936-1946__-_-_- 
Fayette Co 4s Road ’26 A&O 
s Road 1936__--._- A&O!b 
Garrisburg—is 1920...J&J 
4s Aug 31 1926-°32 _.M&S 
4s Pub Im 1917 to ’36M&S 
ee *21 op M&N 
eis Sept 1 1923.__..M&S 
4%s 1920, 1925 & 1930__-_ 





cading ts 17 to °28-A&0 
4s 1918-’ M&S 


rr Apr ’18 opt 1898_._.A&O| 100 
4s 1921, 1926, 1931 ......'...... 








—<-e- | eee 








b Basis. d@ Now part of New York City. / Flat price. » Nominal. 
endmen 


*Subject to taxation Bv an am 
that State are subjeet to taxation. 





it tw the constitution of Ohio adopted 
Bonds issued prior to Jan. 1 1913 are exempt from taxation. 


Sept. 3 1912 bonds issued after Jan. 1 1913 by municipalities in 
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STATE AND MUNICIPAL BONDS. 








Bonds 





Schuylkill Co 3s ’21 opt. J&J 
Scranton 4 a ght *3-- 0S 
4s 1917-1937_...__. M&S 
Ax 1920-25 30-85 ...A&O 
comes A D 48 1918-1923- 
site bc aieimiedeates A&O 

s340" 1617-1083 Caeeese F&A 
Uniontown 4s’28 tax-ex M&N 


msport «S$ 
York 4s heen, van 
York Co 3s 1916-32.M-N 


RHODE ISLAND 
4s Charit. Inst 1965....M&S 


3%s g 8 H 1934____- - J&J 
8s State H July 1938.._..A&0 
Bristol—3 4s g 1930_-_- S 


M&N 
84s "High Beh 1954 J&D 
be ¢ High 8 1950__J&J 
S bower 952_....J&D 
‘a Water BOO osesua M&N 
ok _, ees J&D 
= 


ber tae 
8s Water Feb 1929 F&A 


48 
834s Wat May 1’31_M&N 


SOUTH CAROLINA 

4340 Blue 1928... .-. J 
oe _— 1952 op Cy! 
leston—5s Oct '22_.A&0 


I&I 
GreenvilleCo 414s '40-’55J&J mF 45 


Richland Co 5s 1933____J&J 
Rock Hill 5s 1951 op °31 J&I 
Spartanburg—4<s 


SOUTH DAKOTA 
Aberdeen—5s 1916-1921 A&O 


Bious Falls 58 1931....J&D 
Sioux Falls S D 5s 1935. A&O 


TENNESSEE 
8 Ref 1917-1955....J&J 
8 1938-1955_...-.-- J&I\b 
48 1917-1955_....-- J&JI\b 
4s 1932-1953_.-....... b 


J&J 
Blount Co 5s 1921, 1926, 


1931, 1936, 1941, 1951 J&J|---_-- 


Chattan "bs 1920 A&O 15 
8 Public Imp 1937_J&J 
s Rfg Apr 15 ’39A&015 
sSew&c Dec 30’41,J&D 
8 Park 1942_____ M&N 
8 Jan 1 1922_____-_ J&I 

Con e Co Rd & Bge 1919, 


'24, '20, '34, '89_.._M&N|b 


Cumberland Co 5s 1956_J&J 
Davidson Co 44s’370p F&A 
G er Co 5s 1940... F&A 


Hamilton Co 5s 1944..__A&O/b 
5s April 1 1935_.___ A&O|b 
5s pore } OY ie A&Olb 

$388 44 Bde SOO EES J&D/\b 
4 CH & sail *43- -A&O}b 

Knox Co 5s 1930-1945____-_ b 

Knoxville—5s g 1921._A&O\b 
* Refunding 1940._._.M&N|b 

8 Funded &c 1937.J&D\b 
s Water-Wks 1949.J&J\b 
ts BOE ssaies ane Dib 

Memphis 5s July 1954_._J&J\b 
5s 1918—-1927_______ Alb 
44s Refunding 1926.J&J\b 
44s Refundi 1939_J&J\b 
434s St Impt &c °46_F&A\b 
44s Park 1947______ Jib 
4s Btrect. 1947 ____.M&Sib 
4\4s 1950_________ Jib 
44s Park 1959... - A&O}|b 
4s Water 1933_.__ _- b 

Memphis 8 D 4s '59__J&J\b 

Nashville—5s Wat 1921.J&D/\b 
5s M 1933...... M&Sib 
5s 1917-1935_____... M&S|b 
5s Sch 1918-1945...J&D/b 
44s Sewer 1923_... AG b 
434s Street 1935____- J&I\b 









Bonds 





ee (Concluded)— 
8s Trunk Sew 1940.J&J\b 
en Sch 1940__J&J/b 
Tenn C RR) ’'24.M&N|}b 
Seale wakes &J ; 


income &J 
Putnam Co 4}48 1941_July 1 
RobertsonCo4s’41lop’31_J& 
8 Sch '41_J&J 


8 
"is Court 1 alba 1955_J&J 


TEXAS 
Austin 5s 1917-1942... .J&J 
5sSchBg&Hos’520p’32I& J 
45s Refunding 1931__J&J 


b 
6 
Beeson. 5s '52 op '32_A&0 . 
b 


= 

i) 

re 

* 
Sm & 

> a= 

& 

i) 
CoSSSS SC SF 


5s Water Works 1954_M&S 


Bakery Pe EE ep eat 
‘0 8 x pr 
5s Viad tod Baes Feb 10 
1924 ____Apr 10 
WPurch’50_A&0O 
5s Fund 1951 opt’31_M&S 


5s School 1955 o 
“~~ Worth—6s ibe 


ding 1 
be Apr 1951 opt o3L. A&O 
tim: ip’480p aft’28T&J 
s Sch 48 op aft ’28. J&J 
8 Sch’49 op aft '29 J&D 
1941___.J&J 
8 op 


Uz0e02F 2 


Gaiveman 5s ' 
5s Lim debt Sept 1 1921-- 
Lim debt — 1 1923_- 
5s Lim debt 192 
5s Grade Rais 1944. AKO 
5s School 1916-1954. M&S 
5s Wat & Sew 1917-34 is 
sGrad &c *480p’ 28. J&J 
eens ep 2 


5s Bd py, 10" 
Harris Co 4s ’47 op it A&O 
Houston 5s Com 
5s Sew Nov 1 
5s Ls ag mg op’31 A&O 
°26-'56_- 


1 B10p" "31A&0 


1939. M&N 


ay 11920_.__..M&N 
nio S D 5s ’56_ F&A 
Road & 


Co—5s 
Apr 10°52 opt ’22__Apr 1 
Waco 5s Impt 1920...M&S 
Nov 1 1934-..... M&N 


04 
35-A&O}b 4.50 


UNITED STATES—Se 
U.8.Possessions—See Fore|ign 


TAH 
1934 ...J&J 


Box ElderCo4 asen's 
Ogden—4% 


4l4s Ref Wat 
4s Ref 1921 opt 1911_J&D 
den 8 D 4s ’22 op ’12_J&J 
t a fay 1 44s '24_J&J 
1934____.M&N 
d Jan 1921__J&J 
Scale ae M&N 
Water °20 opt °10_A&O 
& W '25 opt ’15_A&O 


Se ed 





193 F&A 
Go 4 Ske ’260p'16 F&A 


ERMONT 
Barre—3 }4s ’22 op. 1918_J&J 
Brattleboro—4s 191 &J 
n—4s 1919__--J&J 
ebury4s’41lop’ 21_M&N 
nelen 4s ’19 op’04.A&0 
Rutland—4s g 1924...M&N 


SLSWWBWLWLSVSVLSVSLGNLSVSLUN 


SLI 


WBBBBRBWBWRGW 


VIRGINIA 
6s deferred iF 3571....505 


me 
J J 


| ‘Funded debt 1991__._J&J 
e—4s Refg 1931 


Sou Sou sm pf iB iB HB a a oN CNN CN CH ON 


SSSSSSaomamanannoooooooranseds 


; Pub Impt 1939_.J&J 
s Pub Impt 1946__J&J 


aananeeeeeeueqesaecasaqenas 
PPL PEEP EEE PELE EEE EEE PPP PP 














Mag Sag 
20.7 Nad 


08. J&J 


9.A&0 


18__-J&J 


1935_A&O 
& 


4s "30S &J 


1J&J 


b 
June 1 1927. J&D ? 
b 
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NwdNNNNd 
Orsi an grog cr 
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ocoooocececso 


Pt Sal of el ote Sol ol of ol al ot ao 
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ooo onrenve oocsoooo So 
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ee 
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Lymeabare. ¢ ee 
Newport News 4345 "48 Jeb 
ewpo owe ) 
8 Feb 1953 ____-- F&A 
H. Street i 11941 M&N 


.|| Norfolk—5s Ren 1923.J&D 


s Renewal 1941__A&0/b 
s Imp P co 1940. _J&J\b 
|. se | RS J&I\b 
4s Water Oct,1 1934_A&0\b 
= Impt March 1936.Mé&S) 
Petersbute 444s 1952__A&O0)/b 
Pots 48 1940 F&A 
8 Imp Oct 1 1942_A&0 

ne s Sch 


ie Munic Impé "42 M&S 


& Sew 1938_J&J 
434s Pub Imp 1949.._J&J 
J& 


& 7 e SURO. dccenee I&I 
nteindem aioe I&I 
is 1 cod ace + weacsaonal J&I 


4 &J 

soar 4s ae 1936_J&J 

s 8t iy Pag 1940___ 

s Pub Bidg 1941_M&N 

8 Pub Bldg 1944_.M&N 

is St Impt 1936 J&I 
Stafford Cort 58 1942____. &J 

Tazewell Co 5s 1923-46. J&J 


WASHINGTON 
Aberdeen 54s ’22-’31__J&D 
Bellingham 5s 1926.._.__.A&O 
Clallam Co—4 4s 1921 M&N 
Clarke Co 5s '35 op '25_Jan1 
Everett 5s J 15 1931. Thy 


5s C’t House ’33 opt Ma 
5s Road & 


4s Ref 1926 opt 1916_.M&S 
PortofSeattle5s’16-’55. M&S 
4748 Jan 1917-1955_J&J 
Seattle—5s tS aabet $= | 


48 

4s April 1 1929_..... A&O 
Seattlet 8D Not 4148'24 M&N 
4l¢s Mar '17 to a -M&S 
Snohomish Co 5s’31 Ke 
a 5 eFund 8_F. 


ciate 
se Water 1935.._.J&J 
$-- a J&J 


ater J 1 1925_J&J 
&J 


44s May 1 1931.._.._..M&N 
4s Aug 1 1917-1922._._.F&A 
Spokane Co 4s ’21 0 "11J&D 
Stevens Co—4 4s ’ Cy 1 
Tacoma—5s g Feb 15’20PF&A 
5s Refund 
s Lt & Pow 1929__J&J 
44s Ref 1931_...A&O 
Tac 8D No 10448 '20_ F&A 
WhatcomCo4 48’220p’12J&J 








WEST VIRGINIA 
Charleston 4% 8’41 op’27J&J 
ClarksbgSD5s teatop’ 1.M&S 
Hancock County—5s Grant 

Road Dist ’46 op ’32_M&N 
Hunt m 58 1944_...Oct 
Martinsbu: 5s’430p’ 29 Deci 
Mercer Co 5s '440p’24A&015 
Parkersburg 4s Wat ’29 June 

4748 June 1 1933_._._..J&D 
Wheeling—6s 1924 op_.Nov 
Pog d 1919 op 1906_July 


e '24 op '06_July 
4s Ba 17 to 1036... July 


WISCONSIN 
Appleton 44s 1917-’32_F&A 
Fond du Lac 44s '16-’35_-_- 
Green Bay 44s '19-’33_J&J 

4s Refdg 1 17 to ’20__J&J 
Kenosha—3 48'19 op ’09J&J 
LaCrosse 4 3°32 op "22 F&A 

4s Water '31 o 
3748 Refdg 19 9...-A&O 

ade Co 48 '17to’23Junl 
Madison—4s Oct 1931_A&0 
Marshfield 4748 ae IJ&I 
Mivaune y 1917 -—I&J 
s W W Jan '17-'32 J&J 

r Park 1917-1935... J&J 
faduct 1917 to ’26 J&J 

3ie July 1917 Le 721. I&J 
Milwaukee Co 48'16-’25M&S 
Oshkosh 44s 1917. 2 F&A 


. ||Racine 444s Ref’17-'30 F&A/\b 4.10 
4s School 1917-1923 oa fe 2°30 


8}48s Sch '19 op ’09_July 
Racine Co 48s ’17 to '23-_ F&A 
Wausau—4¥s '18-’33 _A&O 


wyo G 
7-’21 _Jan 


6s Insane Asy 1917. 
--|\68 Pub Bldg ,1919-’28 --Jul 
---|\Cheyenne 5s 13 op '11_F& 











b Basis. J Flat price. 
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BANKS AND TRUST COMPANIES. 


otations in this department are given 


institutions, and are as near as tnd cof 


nominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the 


Figures of de 
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share, not per cent, except for stooks of New York City, Brooklyn and 
for the closing day of the month preceding the date of issue, though often are 


k value. 
sits, capital and profits for the national banks are from the Comptroller’s last call; for all other insti- 
tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 
the Clearing-House banks of New York, Philadelphia and 


ston, deposits are taken from the latest weekly statement. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 




































































































































































ALABAMA—WNat. banks June 30; State institutions latest returns. CALIFORNIA—(Concluded.) 
P Surplus Gross : | Surplus Gross | 
Capital. | & Profits.| Deposits. |Par.| Bid. | Ask. | Capital. \& Profits.| Deposits. |Par.| Bid. | Ask. 
Birmingham — z $ Per \share San Diego (Con. $s s $ | Per ishare. 
Amer Tr & Sav Bk.| 500,000] 422,920) 4,522,249) 100) 145/150 Merchants’ Nat Bk} 100,000, 619,117) 2,018,791/-.-_/.....-|_.... 
B ’m Tr&S8-.| 600,000) 696,321) 7,202,650, 100) 260 (270 San Diego Sav Bk.| 200,000} 422,637) 4,137,729/-.-.|---...|--... 
First National Bank) 1,500,000) 1,581,320/13,433,139| 100) 225 (240 UnitedStatesNatBk! 100,000; 120,260) ¢458,492)..-_)-.____/_LLLe 
Traders’ Nat Bank. 250, 78,094) 1,578,366) 100; 125 (135 Southern Tr & 8 B. 350,000, 104,936! 2,482,797 ane Pep igs 
Mobite— Per \share San Francisco— 
Bk of Mobile, NBA! 100,000! 104,729) 1,487,104| 100)/_...--|-.--- American Nat Bank! 1,000,000} 442,967| 7,050,627) 100)/_.___- 131 
First National Bank} 300,000 620,740) 6,849,660| 100/..-.--|----- Anglo-London-Paris 
Merchants’ Bank..| 150,000) 236,291) 2,053,678) 100|)....-.|-..-- ational Bank__| 4,000,000) 2,082,070/36,124,887| 100) 14234|_.... 
People’s Bank_..._- 150,000} 574,584) 2,355,835] 100)_.-.--|-.-.- Bank of Calif, N A_) 8,500,000, 8,407,074/46,198,636| 100, 193 |_.... 
eatzomery— Per |\share. | Bank of Italy_____ 2,000,000! 611,219\24,536,936 100) ta asta nl endiinsidan 
Nat 300,000 92,172) | 862,061) 100) 115 (117 Columbus 8 & LSoc| 130,000) 167,404| 2,507,565) 250/....-.|_.... 
First Nat Bank_...| 1,000,000) 257,969) 2,369,007/ 100| 123 [125 | Crocker Nat Bank-_| 2,000,000, 3,416,330|29,235,077| 100|------|----- 
Fourth Nat . 500,000} 164,539) 2,677,084| 100) 115 (111 Non’hoe-Kelly BCo| 650,000 47,000} 2,255,000) 100/---.--|..-.. 
New Farley Nat Bk} 200,000 21,176; 585,362/ 100)-...-- 100 First National Bank, 3,000,000) 2,008,947,19,923,294) 100; 225 )235 
Alabama Bk&TrCo| 300,000 35,000! 407,675) 190} 101 /|103 French-Amer Bank’ 
Sullivan Bk & TrCo| 250,000 26,971; 303,617} 100)_.....|...-. of Savings______ | 750,000} 317,907) 7,251,818; 100'-._..-|-.... 
Union Bk & Tr Co. 100,000 57,547| 542,481) 100) 130 (135 German S & L Soc_| 1,000,000; 2,084,034/60,727,194/1000;-_____|.._ 2 
| Humboldt Savy Bk_-| 900,000 418,449) 8,231,835) 100, 10244/107% 
siercantile Net Bk_| 2,000,000 1,188,087 /18,7 78,333 100, 22214]__..2 
, | ‘ 

ARIZONA—Nat. banks June 30; State institutions June 30. Mission Sav Bank.| + 380;000 23,429 3'381,639 Pipes res 
Phoenix— | { Per \share. | Mutual Sav Bank --| 600,000 459,739| 9,490,494, 60-.____ 83 
Nat Bk of Arizona_| 200,000) #214,496 ¢1,530,612) 100|_...__|__._- Sav Un Bk & Tr Co 1,500,000) 2,230,167|37,536,071/ 100 234 |--... 
Phoenix Nat Bank.) 150,000 215,127) 2,508,438) 100) ..... _---- | Seaboard Nat Bank) 500,000) »209,009/ 01,854,194) 100 -- _-.|..... 
PhoenixS Bk & Tr_| 100,000 88,437, 1,137,881) ...|__....|...-- | Security Sav Bank_| 500,000) 407,793! 4,164,675) 250 345 (|--_.. 

alley Bank___. ._ 500,000 15,120’ 2,257,046! ._..!.-_.-- BF vo: Wells Far Nev Nat| 6,000,000 6,344,810|37,770,692 Sl eg ees ST 
Anglo-Calif Tr Co_| 1,500,000, 427,862 12,158,862| 100, 10514,110 
ARKANSAS—Nat. banks June 30; State institutions latest returns. vere Federal Tr Co; 1,500,000) 436,319; 7,495,518) 5 seb nite o wind 
Little Rock— | Per share | Union Trust Co_.-| 1,200,000) 1,847,360 26,206,997, 800 2200 |... .. 
San Jose— Per \share. 
eerie) sen see == 83.007) 2.278.806 28) -.--~j----~ Bank of San Jose__| 800,000, 228,099| 2,875,307| 100 -...-. jain 
ieee: Nat Bk a "000 253/964 1 969 911 100 te Meets First National Bank 300,000 277,291 3,671 424 100 ere jeroece 
German Nat Bank-| 750,000 79,597| 2'945,995| 100|_--_--|.-.-. | 8am JoseS Dep Bk-| 300,000; 700,000 4,461,268) 30)-.-.--|-.--. 
People’s Sav Bank. 100, | 25,788 oe ” SR ea Security Sav Bank. 00,000 97,336) 1,497,878) ...|---.--|----- 
ers Tr Co 250 ! 13.797 747,203) 100 se Security State Bank ,000 87,374 SGU bee ~lcnsdeeliaccen 
German Tr Co___-| 250,000 44/299, 416,594| 100|_..__-|--_-- — oe 800,000) 322,314) 2,416,193 ot corere|----- 
Mercantile TrustCo,; 300,000 39,704; 1,008,142) 100}/..-_..|-.... ockton—— 
thern Trust Co_| 500,000! °150,697| 1,524'370| 25|..-.-~|----- eS Sey BR.) SS 1S BT) 5000.17 | -~--|on-nani-n or 
Union Trust Co__-| 250,000; 248/425] 1'648'774| 100|------|---_- Firat Nat Bank----| 200,000 348,244) 1,007,419/__-./..-.--|---.. 
Pine Bluft— | Per |ahare. | San Joaquin Val Bk 250,000, 25,000) 2,826,030).-.-|-.....|-.--- 
Ci ’ Atg 300,000) $68. 0064) 3 SEE BIG) |. . biti otetoans Stockton Sav Bank 00,000) 103,799! 1,723,076) ....i_....--laccee 
CottonBelt S&T Co| 100,000 52,614) (°364,656|__--|------|----- —See page 
Merch & Plant Bk.| 175,000 229,630) 1,384,991) 25)/-.....|....- ee = . 
Simmons Nat Bank ,000' _ 90,009 1,358,859’ 100!.----~)----- COLORADO—Nat banks June 30; State institutions latest returns. 
CALIFORNIA—Nat. banks June 30; State institutions latest returns. Colorado Spgs— Per jshare. 
Beene Per hare: | Gola Seeat'S| 186009 art] Mageeat| W9ol--2222 
Berkeley Bkof S&T} 400,000 264,831) 5,672,894)_...|..-.../...- orade Spas , , onal teats oe 
, "549 - | El Paso Nat Bank_| 200,000! 231,091/ 1,356,896) 100)_.-_._/____. 
First Nat Bank-.--/ 300,000, 168,714) 2,549,776|-.--|------|----- Exchange Nat Bk__| 300,000 201.879] 4,398,644| 100|_....-|-.... 
Fresno— First National Bank) 200,000) 511,693) 3,219,099) 100)_._.._|/...__ 
Bk&TrCoCentCal) 200,000, 133,934) 857,701/_..-/..-.-_|_.._- Colo Title& TrCo.| 300,000 93,070) 1,437,337) 100 aaa ny 
U R 3 r j ‘ MED Pha 25 2, ve er |srareé. 
eae is ee) BER SRS 327-825) 1.000.020) --.-|-n--2-|-oenn Contral 8 Bk & Tr-| 300,000 —89,762| 4,639,108! 100|-...--|_..-. 
Fresno Nat Bank_-| 200,000 403,190) ‘'989'269|_..-|......|_.... City Bank & TrCo} 100,000 6,471) 629,708! 100)......)...-.. 
People’s Sav Bank-| 100,000} 202,110) 2,019,869|----|----.-|----. pemente Mat Beak . psy ea er ety KIER TE a worene|----- 
enver a ank_ ® ’ ’ ’ ’ 9911S) LUU | cee www eee ne 
Union Nat Bank..-| 150,000, 62,539) 861,962/.--.|----..|-.... Denver Stk Yds Bk) ‘100,000, '112,092| 1,379,900) 100|22-772)77222 
L . | Fer ational Bank) 1,250,000 ’ :321,629; 100/......}..--. 
Cal Bar Com Bk 500,000} 94,766) 4,666,262) 100 OP we re Hamilton Nat Bank} 250,000, 57,960) 2,678,208) 100)......|-.... 
Citizens’ Nat Bank) 1,500,000, »701,191/013225 316| 100| 249 |_.___ US National Bank-| 400,000 419,796) 8,390,716; 100)/......)-.... 
Nat Bk} 300,000, 0179,993|v3,189,384/ 100) 180 |____- German-Am Tr Co- 1000/ 179,909) 5,075,404) 100)......|..-.. 
Farmers’ & MerNat| 1,500,000) 2,060,911/16,408,233| 100} 301 (330 | Hibernia Bk&TrCo; 100,000 3,567) | 742,769) 1008. ...-.)-.--. 
First National Bank 1,500,000 2,537,964/25,270,712| 100) 655 |___. International Tr Co) 350,000 691,367/12,402,361| 100|_.....|..--. 
Germ-Am Tr & 8 B| 1,000,000) 1,345,937|22.438.774, 100) 360 \385 Interstate Trust Co) 200,000 40,000) 1,794,291) ...-|---..-|-.--- 
Home Sav 1,000,000|  65,210| 6,349,200] 100| 140 |_.__- Leadville— Per \share 
tern’l Sav & Ex B) 300,000 90,676| 2,880,935| 100|_.___- American Nat Bank 100,000, 25,296 O56, 206) S00! «napus Lsncire 
Hibernian Sav Bk-| | 350,000, 73,636) 4,818,404) 100] 125 |----- | Carbonate Nat Bk-| 100,000, 24,214) 2,268,273) 100)---.-.|-.--. 
erchants’ Nat Bk) 1,000,000) 505,547) 9,432,727/ 1 uebio— 
NatBk of California) ‘500,000| 195,200) 5.478.026 es po = First National Bank) 300,000! 746,542 9,703,741| SO. 5 siehatie nn 
Security Nat Bank.| 300,000} 239,577/ 3,487,048] 100|_.____|_____ Pueblo Sav & TrCo 100,000, 110,190) 2,269,647) 100)-.----|--.-. 
Security Tr § Bk) 1,800,000) 2,045,735|47,416,179| 109) 370 |____7 
Coin fom TSB 350.000 173 O72] 4 19L Leo! 200/277777|222__ | CONNECTICUT—Nat. banks June 30; State institutions June 30. 
Los Ang Tr & 8 Bk) 1,500,000) 1,640,647\25,089,817| 100|______|_____ ; | 
UG 8 National Bank! 200, 111,500) 1,681,022) 100) 155 |... . Bridgeport— | Per |share. 
City National Bank) 250,000) 530,822) 5,467,033) 100) 235 |_.... 
Oakland— Per \share. | Connecticut Nat Bk} 332,100) 399,529) 3,469,106) 100) 225 j-.... 
Central Sav Bank__| 597,550, 372,468/12,472,966| 30/_..._.|____. First Bridgeport NB) 1,000,000 1,045,900) 7,813,972) 100| 187 |..... 
Central Nat Bank_| 1,000,000; 783,467| 9,196,792|..__|_.----|_.._. Bridgeport i Co.-| 600,000) 297,494) 4,990,657) 100} 170 |__... 
ers’ & Mer Bk} 198,000 19,829| 2,037,320] 100|/....--|_.... Amer Bk & TrCo.-, 100,000, 44,142) 1,869,394; 100} 110 |... . 
First National Bank 00,000) 141,497) 3,553,052} 100)... -__|_____ 
d Bk of Sav_| 1,250,000) 1,324,295/27,072,903| 75|...._.|____- Hartford— Per |share 
ty B -.--| 423,500 69,580] 1,971,906} 20|_.-..-|____- Am Indus’1B&TCo} 100,000) ¢107,756) ¢1,119,276| 100)......|...-. 
State Savings B 100, 196,044| 1,074,023] 100|..-_--|_._.. City Bk & TrCo-.-| 440,000 142,337) 2,607,914) 100) 131 |_-... 
Conn River Bkg Co 150,000! 356,939) 2,872,131) 30) 145 |..... 
Pasadena— First National Bank) 650,000) 566,624) 5,058,836) 100) 202 |... _.. 
First Nat Bank....| 200,000, 155,207] 1,975,431/____|_..._.|_____ Hartford-Aetna N B' 2,000,000) 2,069,056,12,184,497| 100} 201 |____. 
Nat Bk of Pasadena) 400,000) 021,564|02,377,868|___-|------|_.... National Ex Bank.) 500,000) 412,074) 2,639,459} 50) 85 |_..-. 
Security Nat Bank.| 100,000) .017,249| 2697,113|_._-|-.----|_.._. Phoenix Nat Bank-_| 1,000,000) 781,870 13,947,153) 100) 219 |_.... 
Union Nat Bank.__| 100,000) »113,586/v2,861,302|___-|__-...|_.._. State Bank & TrCo| 400,000 528,176) 6,113,557} 100} 300 v. 
Crown City Tr & 8B 200,000 6,163 BOUNBAL . . uictdiedaces Lacie United States Bank} 100,000) »339,776| 02,678,648) 100} 500 [510 
enaTr&SB_| 200,000; 168,120] 2,753,714|____|_..---|_____ Conn Tr&SDCo-_| 750,000) 857,164) 7,549,832) 100} 500 |_.... 
Union Tr & Sav Bk) 425,000, 122,174) 3,342,394/____|__-___|_____ Fidelity Trust Co__| 100,000) 141,666) 1,418,604) 100) 335 |_..-. 
Sacramento— Per \share. | Hartford Trust Co. ,000| 631,717) t4,433,692) 100) 455 |_.:-- 
California Nat Bk_| 1,000,000) 0357,955/ 07,743,695) 100|)._.....|_____ Riverside Trust Co| 150,000) 1144,923/01,465,042! 100) 240 |-. .. 
California Sav Bk_| 100,000 88,067| 1,660,211/____|_...--|_.... Security Tr Co..-.| 200,000, 264,279] 2,337,693] 100) 300 |-..-. 
Farm & Mech S Bk} 350,000 57,460) 2,423,943) 100|/.---.2.}_- 
NB DOMilis&Co} 500,000, 965,171| 5,088,314)... _|_..222|/llIl New Haven— Per |share 
People’s Sav Bank.| 500,000| 137,667) 3,998,873| 80|_----.\_.... First National Bank! 500,000) 442,350) 2,622,709) 100) 185 /|..... 
Sacramento Bank._| 1,000,000} 264,764) 8,419,289;____|____--|_.._. Mechanics’ Bank._| 300,000) 398,173) 2,344,277| 60| 122 |-..-. 
San Bernardino|— Merchants’ Nat Bk} 350,000) 348,397) 3,049,178) 50) 67 |.---. 
California State Bk| 100,000 13,688) - SER BIG caliccdekl ccoun New Hav Bk NBA) 1,200,000) 1,375,549) 5,551,426) 100|_____. 206% 
Farmers’ Exch Nat; 100,000} 154,000) %640,000|_.__|_._-.-|__... Nat Tradesm’s Bk_| 300,000 05,598) 1,671,415] 100} 193 |-.-.. 
San Diego— People’s Bk & TrCo| 272,300) 157,354) 2,592,473) 100) 120 |135 
American Nat Bank} 200,000 »127,349|»2,747,657|_..-|_..2_.|____ Second Nat Bank..| 750,000) 812,862) 2,630,108) 100| 193 |-..-. 
Bk ofCom &TrCo| 500,000| 304,970) 4,108,029|____|______ .-.-. | Yale National Bank) 500,000) 458,467) 2,922,087) 100)... ...}..-.. 
First Nat Bank....| 150,000; s308,782|s2,804,747|_._.|_..---|_.... Un & N Hav TrCo| 650,000' 590,470) 3,090,693) 190) 188 j-..-. 
* Sale - @ Capital paid in; authorized amount is larger. 6 This is capital paid in; authorized amount is larger; when full paid, par value 
will also‘be . &Capitalisto beincreased. zEx-dividend. & Exr-rights. | ees are of date March 41915. sSept. 2 1915. t March 7. 
1916. » May 11916. eMay191915. d Dec. 31 1915. mn May 1 1915. 
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CONNECTICUT—(Concluded.) 














































































































ILLINOIS—Nat. banks June 30 (close of business); State institutions 
July 1 (opening of business). 



























































Surplus Gross | 
Capital. | & Profits.| Deposits. |Par.| Bid. | Ask. | Surplus Gross 
Capital. | & Profite.| Deposits. |Par.| Bid. | Ask 
Norwich— $ $ $ Per \share : : | ~aen TE s _- 
Merchants’ Nat Bk! 100,000 36,604 314,960] luv) 105 |..... Aurora r | $ $ Nomlinal 
Thames Nat Bank_| 1,000,000} 627,367| 1,939,585) 100| 160 |[. 2. Aurora Nat Bank..| 100,000 272,899) 1,801,314) 105) 400 /|450 
vase as Bank... 100,000 27,729 448,493) Lod: = = hea First Nat Bank___. 100,000, 170,977) 1,959,954) 103) 275 /|300 
aterbury— er |share “i atBk) 100,000 159,192; 1,170,669, 105) 27 300 
Citizens’ Nat Bank - 300,000 167,371] 3,113,765) Lo) 180 |..... Cera tes Bi. 100,000, 168,147] 1,150,866) 10% 373 300 
Menufac’s’ Has ox La on a see eaael Siececees 10 ie wt Old Second Nat Bk} 200,000) 109,222 oozes} | 104, 110 [125 
aterbu , ‘ 854, 5 k} 100,0 3,167} 42149,693| 105)......)..... 
Colonial Trust Co.| 400,000] 451/607| 41586,423| 10.| 190 |__--- Asters 2 & Dav 5 — st eck 
Merchants Tr Co... 100,000 53,097) 1,391,544) 10:) 110 |..... Chicago— Per |share. 
Waterbury Tr Co--. 200,000 34,899' 1,825,853) 100) 110 (|_.... Aetna State Bank._| 200,000) 425,399! d699,965|_...| 104 /|108 
DBLAWARE—Nat. banks June 30; State inststutions iatest returns. a peat og poo Bala hg sa + tre td 10.) tt ave 
Wiimington— Per \share 2 x Y 53,977| 2,657,988, 100) 210 |..... 
Central Nat Bank.| 210,000; 102,019 908,569 100 115” (125 | AUstin etre eeenk| 00'on0 —«-72'049| 1°241°042| 100] 208 |77227 
Farmers’ Bank__. _ ,000 90,110 1,624,180) $80) 105 |115 Capital StateSavBk} 200,000 30,189 654,910) 100! 105 |110 
Nat Bk of Delaware) 110,000) 155,223 1,344,894] 100, 220 |250 Central Mfg Dis Bk} 250,000 470,884 d1,559,330| 100| 147 |152 
Union Nat Bank___| 203,175| 648,739 3,601,099] 25) 78 | 84 Cont & Com Nat Bk_|21,500,000 11,697,769 232510192) 103) 260 /|262 
EquitabGué&TrCo| 500, 816,228 2,975,924) 100| 230 [245 Corn Each Nat Bk__| 3,000,000 6,947,917 77,081,288/ 100) 426 |430 
Security T&SDCo| 600,000) 812,170 3,463,945] 100 230 [245 DepositorsSt&SBk_ 000, 485,227 d1,027,075|_.__| 119 |122 
Wilmington Tr Co_| 1,000,000! 709,037 9,530,324 50 115 /|120 Drexel State Bank-} 350,000, 159,217, 3,268,486 10) 185 190 
; Drovers Nat Bank 750,000) »360,024' 01088 100) 220 {230 
tate Bk : d45,572 41,599,407, 109| 163 |168 
OIST. OF COLUM.—Nat. banks June 30; other institutions June 30. eae yarn 9 fear 10,000'009 12,536,410, ree xh 100| 467 |470 
First Nat Englew’d| 150,000 274,210; 3,909,716; 105 340 (345 
‘ietieeiian.= | Per |share, | Foreman Bros BgCo| 1,000,000, 510,547/14,924,147/ 100|_____. i an 
American Nat Bk._| 600,000) s250,417|s3,209,660, 100) 152 /|160 Ft Dearborn N Bk-| 2,000,000, 849,401 40,082,294 109) 220 (225 
Columbia Nat Bk-| 250,000, 310,260) 2,137,301) 100] 240 |250 Garfield Pk StS Bk} 200, 450,979 41,313,368).._.) 131 |134 
Commercial Nat Bk) 750,000 1565,409'»6,875,463 100| 194 |210 Halsted St State Bk} 200, 38,234; 745,174) 100) 125 {129 
of Com & Sav 100, »38,691| 530,351; 10) 12 |--_-. Hibernian Bkg Assn| 2,000,000, 1,488,319 29,487,281) 100)_____. a ee 
District Nat Bk._.| 550,000 »187,879!»3,531,997| .00| 141 |143 Hyde P’k State Bk_-| 200,000, 472,299 d1,229,167| 100’ 136 {139 
Farm & Mech Nat- j 04) 0,932) 01,232,877| 100| 240 | ____| Kaspar State Bank! 400,000, 4297,770 45,290,916) 109) 290 |300 
Pederal Nat Bk_. 600,000, 191,329| 2,496,816 100) 150 |160 Lake View State Bk} 200,000 44,291 1,024,336) 109) 195 |108 
Franklin Nat Bk..| 225,000 9845,294!s1.497,709|____|__.__.|____- Lawndale State Bk} 200,000, 482,174 41,381,868) 100; 255 /|265 
Home Savings Bk 100,000; 325,271 5,095,251; 100| 405 |-__-_ Lincoln State Bank) 200, 422,539 d579,902) 100'.. ..]..... 
Lincoln Nat Bank.| 300,000 »1168,709\»2,192,171| 100) 160 |____- Live Sth Ea Nat Bk_| 1,250, 595,850 13,156,631) 199, 247 |255 
Nat Bank of Wash_| 1,050,000 634,609| 3,980,963, 100) 220 (230 Mech & Trad St Bk; — 200, d67,724 41,204,041, 100 123 |125 
Nat Capital Bank. 00,000 241,667) 960,227) 100) 215 |____. Nat Bh of Republic_| 2,000, 1,306,379 27,502,055 109' 161 |165 
Nat Met Bank.__.| 800,000| 620,768! 5,609,607| 100) 200 |_____ National City Bank! 2,000, 910,028 35,722,969) 109, 153 |156 
Riggs Nat Bank. __| 1,000,0002,163 ,921\v10655,121| 100] 475 |600 Nat Produce Bank _ x 82,443) 2,921,016; 10) 165 {170 
Second Nat Bank__ 500, | 223,669) 2,009,814) 100) 142 [150 North Ave State Bk 200,000; 464,371'd2,580,785) 10); 110 [112 
Amer Secu & Tr Co! 3,000,000 2,458,039! 9,166,540, 100} 259 |265 NoSideStateSavBk! 200, 10,542! 1,342,973) 109 125 [128 
Continental Tr Co_| 1,000,000 1304,790) 72,530,589! 100) 127 |130 North West State_-| 300,000) 481,509'd2,073,678) 109 156 [160 
Nat Sav & Tr Co__| 1,000,000 1,355.027| 7/223'171| 100|-270 |___-- Ogden Ave State Bk; 200,000 9,127; 497,192) 100 _.....|..... 
Munsey Trust Co--| 2,000,000 485,379 3,695,527)... _|......|_._-- People’s Stock Y'ds | eal 
Union Trust Co__-| 2,000,000 496,229) 4,157,300) 100] 11834/12034 | | State ----.--—.- 500,000 236,989| 5,634,290) 100, 295 [300 
UnitedStatesSavBk 100,000 »39,864|01,034,195).. |. tL PioneerStateSavBk) 200,000 438,794) d577,791| 100 110 [112 
Wash Loan & Tr a eacnees ucmeaenel Yeienabaitd 100)6337 daiviow ee cote Bk 3 Bio wah one rate seni is? oe aan ie 
| Secon . \ »0 4 ’ i ee 
: Security Bank- -__- 400,000, 232,486' 3,736,861| 100 252 '255 
PLORIDA—Nat. banks June 30; State institutions latest returns. So Chicago Sav Bk. 300,000 186,260) 2,891,056) 100) 225 230 
Jackr »nville— Per \shure South Side State-__ 200 ,000) 40,344 2,118,649) 100; 145 150 
atiantic Nat Bauk_| 350,000| 907,919! 9,944,938| 100... =n reer Tg gg Po Bl oe TET ree IR Ue fi 
Barnett N BofJack| 750,000) 719,876) 7,038,617; 100|__-_-_|_-__- toc S A en a's 499 218. ¢ $25 
Florida Nat Bank 500000 301.237| 6.173.189} 100 Union Bank of Chic} 500,000 4d173,310)d2,499,218; 19) 140 |145 
"e , veo anal aa aval SRA nt WashingtonPkKNBk; 100,000 37,664) ¢1,953,269' 109 250 |..... 
Guaranty T&8B_| 100,000 49,239) 44,276) 100]....-./_.._- Weat Eada 
ag | Le gerape 3,866,525) 100/._-_.-|-..-. ‘Ashland State Bk| 250,000 d56,012/d1,103,015| 10| 150 |154 
: West Town State Bk) 200,000 44,869} 1,028,108|____| 116 |119 
American Nat Bank) 250,000) = 9212,632/ 91,528,520) -_..|--..-.|--... Central Tr Co of Ill) 4,500:009 1,751/927|50,306,301' 30] 191 |196 
Bank of Commerce 100,000 15,112 542,129)... uf ote ol Jo 
’ Pts d bee, pee Nestetaiian Wetcintes ChicCity Bk&TrCo; 500,000, 4514,079/d3,568,753) ,Q.| 245 (255 
pomange Nat Bank rrayoe4 Oi esl naaeaon ----|------|----- ChicagoSBk&TrCo| 1,000,000 283,461) 8,346,648 4g: | 138 {141 
---- , , 99SS IS - ow low o- -!-- ~~ = Chic Title & Tr Co_| 5,600,00043,587,598! _—_----- et Rents ides 
QBORGIA—Nat. bunks June 30; State institutions latest returns. sont & Com E SED) 5200-000) 2,114,206 te eee oil seal aia teen 
Atlanta— Per share. | First Tr & Sav Bk_| 5,000,000 5,433.874/74,127,367| 100|____._|___-. 
American Nat Bk..; 609,000} 649,440) 4,094,274! 100] 188 |190 Ft Dearb Tr&S Bk) 500,000 192,971| 4,921,067) 100|/_.____|____. 
Atlanta Nat Bank__| 1,000,000] 1,364,560) 8,136,940] 100) 275 (280 Franklin Tr&SvBk) 300,000 184,290) 1,670,263) 108)" 162 |165 
Central Bk & TrCor| 1,000,000) 569,790) 4,146,497 100) 140 142 Greenebaum Sons’ | 
Fourth Nat Bank__| 00,000) 1,045,000) 7,994,718} 100| 287 (292 Bank & Trust Co} 1,500,000) 578,071| 7,368,985) 100/_____. ante 
Fulton Nat Bk____| 500,000) 122,437) 1,964,646] 100) 108 (111 Guarantee Tr & Sav} 200,000; 475,430) 645,657) 109|/°140 |145 
GeSavBk&TrCo | 200,000} 124,001/ 753,876) 100) 160 (170 Harris Tr & Sav Bk) 1,500,000, 3,528,883|/30,517,946| 100] 580 |625 
Germania Sav Bank) 200,000 38,476} 164,117} 100) 100 105 Home Bk & Tr Co. 00,000 97,620) 1,958,624) 109) 175 |180 
Lowry Nat B.ak__| 1,000,000| 1,257,899] 6,288,245| 100! 223 (226 Illinois Tr & Sav Bk) 5,000,00011,192,324| 111814041) 190] 480 [485 
Third Nat Bank. __, 1,000,000 58,301| 6,275,093} 100) 208 /210 Kenw’dTr&SavBk| 200,000 ,476| 2,591,074) 109] 180 [185 
Atlanta Trust Co _| 500,000 44,297/ 156,070] 100) 60 (63 Lakeview T&S Bk) 400,000 4145,279|d2,883,131| 109] 183 |190 
Trust Co of Georgia 1,000,000, 1,054,637) 1,982,130) 100) 265 ° 267 Liberty Tr & 8S Bk_| 250,000, 454,704/d1,329,661; 100) 150 |155 
Augusta— | Per \share. | Lincoln Tr&SavB -| 200,000) 426,932) 4d470,775)____| 119 |123 
Augusta Savings Bk 50,000 56,897 834,893; 100) 140 bp eh oo Market Tr & Sav__| ‘200,000 436,621) 4d559,466) 100) 101 /|105 
Georgia RR Bank.| 600,000) 501,128) 3,959,569] 100 150 |_____ MercantileTr&Sav| 250,000 74,196| 2,250,148) 100] 15@ (|154 
Merchants’ Bank__| 200,000! 293,176| 944,810! 100 180 160 Merchants L & Tr Co| 8,000,000, 8,135,881|71,847,680) 100] 439 |_.-.. 
Citizens & Sou. Bk.|Branchoffijce see retu\rn of bank| undierSava nnah | Michigan Av Tr Co 200,000 478,320\d1,529,873) 109) 125 |130 
Nat Exchange Bank) 400,000) 1243,140/01,372,930| 100 125 (130 Mid-City Tr&SBk} 500,000' 164,719! 3,513,724) 100] 193 (198 
Plauters’ L & 8 Bk-| 50,00 214,369! 1,147,560] 10 40 | 45 Northern Tr Co Bk) 2,000,000, 2,833,905|36,517,892| 100] 270 |275 
Union Sav Baak...| 100,009 49,727) 1,105,363) 100) iss Roney nenere = ES E> pr deons 242,099 Pieefane 109) 265 /|275 
us— er share, eople’sTr& Sav 000; 295,514) 9,632,501 0 2 
ColumbusSav Bank) 200,000} 119,329! 1,011,462 50| Buses Sigs eeniatie’ Pul Tr&SavBk 300,000 4338,649\ 43,913,819 100 300 upd 
Fourth Nat Bank._| 300,000 103,343 TOE Mia wo~s| coin Sheridan Tr Sav Bk 200,000, 55,334| 2,142,290; 105) 168 {170 
Home Savings Bank, 100,000 5,543 43) 06! 206i < ess se est Tr & Sav, 200,000 428,170) 4804,454) 100) 123 /|126 
Merch & Mech Bk_| 125,000} 132,471) 491,620] 100,_-_.-.\__._. Stand'rdTr&SavBk 1,000,000, 469,579; 7,294,966) 100] 156 /|158 
NatBkofColumbus| 200,000} 220,587) 363,175| 100\...... wera Stockmen'’s TrS Bk) 200,000 477,171/d1,326,994, 109| 150 |160 
Third Nat Bank.._| 250,000} 386,493) 685,695 rn Union Trust a 1,600,000 1,660,309 31,364,406 (oan 
— er share. e Tr Vv 400,000 165,427! 4,626,880) 325 
American Nat Bank! 500,000) s446,007/s3,141,456| 100) _____|153 Woodl’nTr&SavBk) 200,000, 1671677| 2,288,064 100 At 230 
Citizens’ Nat Bank} 250,000] 1140,992/»1,710,030| 100| 120 122% 
Fourth Nat Bank.._| 300,000) 320,224| 3,001,420) 100 184 (185 Elgin— Per \share 
Macon Nat Bank__| 150,000) 018,494; (331,749| 100 75 | 78 Elgin Nat Bank_..| 100,000; 20,804) 8555,311) 100/_..._-/_.--- 
Central Trust Co__| 200,000 21,090 44,884| 100)____-- Fale First Nat Bank____| 200,000) »140,860/ 01,012,429) 100/_~___-|-.-_. 
Continental Tr Co 250,000 70,000} 448,000} 100; 88 | 90 | Home Nat Bank___-| 150,000) 0181,799| 1948,171| 100|\_.....|----- 
Macon Savings Bk 200,000 19,491| 252,890! 100) 80 | 90 Union Nat Bank__-| 100,000; 25,000) 500,000) 100)___..-|----- 
Savannah— Per \share, | Elgin City B’k’g Co 100,000 d187,599|d1,512,005| ___|77_2_2|.2--. 
Citizens’ & South Bk 1.080.000 1,163,064 8,213,538 100) 218%)___-. Home Tr & Sav Bk) 100,000, 499,679) d919,460| 100)_____-|-..-. 
Exchange Bank _..| 125.000} 83,400! . 747.900 1001 170” eae rla— 
Germania Bank ._..| 300,000} 392,376) 1,417,676| 100| 160 |_.... Central Nat Bank_| 300,000; 287,411| 3,118,543) 100)__...-|..--. 
Hibernia Bank of Com’! Ger Nat Bk-| 750,000| 970/483) 6,438,839] 100)......|----- 
Savannah ___._ .| 200,000} 251,000) 1,200,000) 100| 168 |____- Dime Sav & TrCo_| 250,000) d185,137|)d2,017,172|.. |~__--- Joelle 
Merchants’ Nat Bk) 500,000} 212,241! '583,912/ 100) 108% \___-- First Nat Bank..._| 550,000) 521,712) 4,100,901) 100,__----|--.-. 
Nat BkofSavannah) 400,000! 680,699) 2,947,551) 100| 205 |..___ Home Sav & State_| 120,000 d193,549/d1,826,632) 100 _-_---|----. 
OglethorpeSav&Tr| 125,000} 279,283) 1,558,906| 100) 125  |____- te Tr & Sav Bk.| 200,000 464,904/d1,149,067,  |_.----|-.--. 
Cheon "Fron Co) Ga0iaua] °e1-709, “siocona| 199 l0e ian = | Mawinra ga tu) f98l0ug ari) apndes| $9Qlcoo=-|--- 
~ - ’ ’ 9V00) 1UU)-.---- . Vv - , ’ ’ 9949) BUY) pw www el oer re 
Chatham Bk&TrCo| 590'0N0! 1627068! 2,043'103' 14n\7~~. 1117 , a eee | ee 
Quincy— 
(DAHO—Nat. banks June 30; State institutions latest returns. Tiiinuls State Bank.| 300,000; 424,499/d1,575,019|.. _|_._..2 inbldiite 
“Boise City— Hokey Net Bank-.| $0000 408°471| a.6ss'900) eo eltnnnoo (ora 
Boise City Nat Bk.| 250,000 208,619] 2,642,748 100|___.__|____. M tile Tr&SBi 200000 ert ieee aga! -* <-[seeeaninwnne 
First Nat of Idaho.| 300,000 299,937] 2,277,926) 100|-2-222|-2-22 State Sav Lé TrCo 1,000. Banat] Aline anal "2 cciresereitaere 
Idaho Nat Bank._-| 100,000, s22:293| 537/039! 100|_-----|_.-_- 1009, 190,236) ...-|_-----|----0 
Pacific Nat Bank__ 800,000 8148,970) 381,232,104} LOO)/_.-.--|--._. 
Overland Nat Bank 100,000) 526,514! #540,081'____)__----_|__- 
* Sale price «a Capital and surplus to be increased. 6 Capital to ba : arge 
a - g Capital paid in; authorized amount ts | r. 2 Ex-divi- 
Gena. r Terr, ome, © Fosse Heures date May 11916. d@April121916 eSept.21915. 1 gale. xn April 20 1916. »« March 7 1916. 












































































































































































































































$100: we quote per share, not per cert 


y Last sale. 


| PANIES msi 
AUG. 1916. BANKS AND TRUST COM ; 
= ted in Italics Fuller Returns may be Pound in the Advertising Columns 
Where Names are Prin or ical 
: : institutions Gross : 
ILLINOIS—Nat. banks June 30. (close of business); State oa 6 Pecan. Pe Der. 064. ded. 
July 1 (opening of business). e : 
Sioux City— $ $ pm 963 ot ae 
Surplus Gross ; : 10,500 1963) = -—| nn ann onan 
Capital. & Profite. Deposits. |Par .| Bid. | Ack Goastnonsel Tiss Bk poo dpoes 123,274 7,170,633 i00 wone-= =22- 
Per share. | Towa State Sav Bk.| 50,000 ' '052'004| 100|...22. 22222 
Rockford— $ ’ 7 1,281,931 YE de v285 | Live Stock Nat Bk_| 100,000 1g7 O87) Trame’ant fGen 2 
Einmpine fat Henk fanionl tee'Soa 1,869,388, 100).--22- vi35 | Nat Bank yoy oe 1,441,660} 100]------ -22-2 
Manufrs Na y ,346,798) 190)_2_ 22. v Northwest Na ‘ ,967| 4,469,808] 100)_---- 2-2-2 
125,000} 210,711) 1,346, 1-2 /¥300 ie oo eet ie or > - Deed ae 
Rockford Nat Bank yop oo lr + SAD tt Bie js130 | Security Nas t 8 Bk) 60,000, 103.642) 1,387,491| 109|--7--7 22--- 
pot ar ty bn ee 250/000| 248°455| 2,108'884) tor lo22221y200 farmers’ L & TrCo’ 800,000’ —32,9001¢1,519,81 aes 
--- 250, "i ‘ {_ pasha | 200 : . 
bago Nat 250,000 314,717| 1,755,698 tor Per \share. KANSAS—Nat. banks June 30; State inetitutions latest ete Was 
Springfie 7\e2,211,414) .O0].....2/..... . 
Bank) 200,000) ¢373,637|¢2,211, | anges tease Kansas City— 0,562| 100] 300 |_.... 
ational Benk| 260;000| ¢294'863 1808130) (OO aa aae |----- Gonpnetcel Nat Be; 200. 122'569| 11362'381| 100] 280. [22222 
py Se ae prcmanee State Bk; 109. r29,747| +904,473| 100) 125 |-—=_- 
Nat Bank- + , "890" ia ayn: Haran f: . ae 50,000} 100/...... 
arine 471,493|n2,629,698 Co.| 200, ‘oo O” lcees. 
fe Nat Bank 200,000 148.197 1n873:047| . |-22zcclczee | Repene tree Co.-| 125,000, * 106,000} 435,000] 100) 35 
First agf.| 100,000| 104, > 450" sc lnalaien Be Topeka— et Ro eRe sae 
amon itvGo) Sto. “nrSooindAbeoot| 2 genet Aepwtsc | HOGS 288) 20E C2 Bln ce 
k : 28,207| 481,348] 100|-.---.|-22.- 
. Farmers’ Nat 100,000 ; 0,184] 100|_--._- indus 
—Nat. banks June 30; State institutions latest returns Merchants’ Nat Bk) 100.000, 116,223] 2,030,184) 100)-2----|----- 
INDIANA—N Per share | Shawnee State Bk 60, Ey 1.523°772| 100 ice 
| f - ,000| 70, 523, A EY 
Citisent et Bank oe MR eR Beye y ee «fy fae panes Prudential TrustGol _foo‘oon 71,480! 499,539! 100!..---. - 
350,000) 411,747/| 4,106, Sy hepie; Pere: A institutions latest returns. 
Old Btate Nat Bank 100:000| *°967424|17730;707| 100222222)... KENTUCKY—Nat. banks June 30; State institutions —— 
West Side =-<| 100,000 ,047| 1,442,162} (00|-.-..-|..--- Govinaton— | 576| 100| 175 |..--. 
& Sav Bank} 200,000) 119,047 1,442, sileskiatuatl ovin Bank! 200,000| 169,832 r1,291, 
Mercantile Tt £8 B 100,000} 49,367) 1,294,741) -. ed ear First National Bank 600,000) 1174, 14318, 419, soi) 100 300 
Fort Wayne— 1) 4,797,025) 10ui_--_-- -- «= Nat Bank. 350,000} 1r121,091!71,600, 69| 100! 141 |...-- 
First National Bank; 500,000) 237,49 0649571 100.22. _--ee | German B&Tr|  100'000 52.690' 3 iis 
Amer Net Bk) 260,000) 117,494) 03,064, 00 --- 2. | Covington 8 100,000  32:173| 553,617 100)... -5--|118 
Hamilton Nat Bank} 300,000) A320,017 ey tte ay eget: 2 ~~ | People’s 8 Bk & Tr. v = share, 
Old National -| 850,000) A189,563 eee ane aap = ER ose Lexin yon 300,000! 307,670) 1,379,661| 100|..---- oi 
ewes) BBS EIS) VICE BS | AR ama BS arae gat 
stoL& Tr Go| §00000| | 140:524| 514327348) 1001222227022 77 Phoenix & 130:000|  126/081| -'480,640| 100 we leer 
indianapolis— 711,926} 100 50 |..._. itt 7s 00! 127. |130 
300,000; 9 ______ ’ |___. .|t07 Louisville— ,000/ 72,150] 7,656,193] 4 
Pensaatal Nat Bi}. £00,000) 84,407 16°731,901 100/340 250 | Ar Net Bonk £00;000 701.920) 200-088) Pia 0. We - 
“| 3'000; ,410,037| 13,680,419] 100 First National Bank Y r191, a Tae ael teer Ba Te 
Merchants’ Nat Bil 1:0p0-005| {sae osel a’oeo ane! 1001 326. lass Bank 250,000] 561,201) 4,402,413) 100) 360°" 
Merchants’ Nat Bk) 1,000,000) 1,083, '449,351| 100 110 115 66 Bik} 250,000) 555,788| 5,307, se 
Bank| 1,000,000} 252,280/ 3,449, oc Insurance 188,909| 1,139,867| 100 
People's State Bank| ""100:000 451543 735 ;611ld 80 138 | ai” SSB&TCo| 350;000| 747303] 1,084°317 100, 100 |----. 
Aetna Tr & Saves Co) 1,000,000 24,993 1-738 O88 100 300 |..... Kent Tit Bank 350,000 43.667 36,482 ic 131 
Farmers e-|  iieeesl | aateerl “Seeatel taal tow bees fat Bke Go| 280:000| 106:789) 2,233'0071 | be ents 
Fidelity Trust Co._| 100,000 14,667) 97 63| 100 180 (190 Nat Bkg 800,000} 562,719) 7,407,032) 100 3i6 
Fletcher Sav & Tr.| 1,500,000} —331,092|10,999, '267| 100 240 |--.. | Nat Bk of Comm. 1,645,000] 1,524,472| 7/290,679 100)» 
eee rere, 8--| 1000.00) 779.831 Sies. 610 100).-.-...°90 | Nat Bk of Ken: 800,000 Congolidat id with T13| "1001 475 
Trust Co.| 325, 3,493,200| 100/350 |... Bank 100,000 73,4 , 100! 265 (268 
nion Co... 600,000 686 ,947 ’ 950} 100....--|...... Stock Yards - 000 568.120 6,581,153 
Woot Side Trust Co en ag Os ssscaare! we minal |pré delity & Colum 2,000:000| 780:103 1640417 100 sa3--tas 
Terre Haute— 05,476| 100/.....- 305 =| Fid Co| '806:100| 241'677| 1.649; ae iS 
First National Bank 600,000 rpg Her riggs H 200 Lelevite Sras S30 350'000 114,962 712,061) 1 i. ee 
600,000 ’ ’ Sam anal Cees J ad 
Terreliaute Nat Bi 300,000) 185,061| 1,784,727 100) -<-== -— Newport— 100,000] 100,744) r698,031/ 100| 170 |175 
United States Tr Co 600,000 141,374 3,290,6 wes German a eee 100,000 795,560 7746 ,962 100 -eecee 
x June 30; State institutions latest returne. 
LOUISIANA—Nat. banke ; — 
1OWA—Nat. banks June 30; Bate inetitutions latest returns. - . New Orleans— sit alae ov.octl i. 04 37 109 250 — 
Burlington— 1,014,426] 100|......|110 | Bank GORGES -| 9,000/000 1721467] 3°214,785] 100! 18036|-2._- 
First NBank| 100,000, | r73°744 r884,279| 100|-2-2--|y70 | Gitisens’ Ble & Tr Co {s0;000| *45'899| 2's14,678| 100] 140° °|-2 2 
Germ_Amer Serb) 150,00 474.260) 3,130,037) 100|------ 230 | City Bank wat Bk| $00:000| 677:107|r81740.467| 100| 418 |-2222 
lowe State Sav Bk- "000; 128'076 T'oae'aey 100|-2222- 225 Commercial Germ 11,837,894) 100) 225 |_..-. 
Merchanta’ at Bk 100,000) 128,076 1,6 ’ ee 250 & Sav Bk. 1,250,000 900,000 ’ 88277 100 215 
National State Bk.| 150,000, 164,942) 1,374,826 pee + a ine State Tr & BCO 750, sarees saarare 100| 140 |..... 
Godar Raeide— 1,474| r8,327,568| 100| 150 |... ee ag as BY yo rye OA 0 De el 
Qed Bapide ot Be 900.008) ress ate "2!266/697| 100) 158 |72727 Hibernia at Pak 1 See'teo 163'047 6,195,488 1s 180 |...-. 
fowa State Sav Bk-| 100,000) 20,195 5 .100,208 = bons -+--- New ream Sav B| '100'000| | 154'527 13:616,037 100 -3357"leeo" 
Merchants’ Nat Bk 300,000 r480,187 r7,304, 100 158 tla atic h lent er 2,500,000 1,766,732 "328931 100 339 390 
a RY 1,900,000] 100] 188. {72777 Hiverala BkéTr "300,000| 2'154'941/18,828, 
ter tree BE-| 100000 110:000) 2!100;000) 10 "Per \alioie. Barings Bank. | 200,000| 375,901] 7,442,444) .._- ~-po-|po 
Council Bluffs— , . hreveport— 275,093| 100|_....-}.... 
120,000 49,864) 1,265,762) toe}... | ll Shre 100,000 23,268 ’093| 100|......|..... 
Gommerciai Nat Bk) 100/000 | 435:303) sat ‘007| ()222272|-277— American Nat Benk| 180/000) 34,049) n871‘093| L00|772722|-2222 
Coun v Bk. ’ ’ ® hg epee etree” k ° ’ , se 1... 
Firet National Bank} 300:000, 217,170 "1'238'903! 100|722277 eae National Bank| 00:00 7730'830| 17008°079| LOOl=222alTae a 
Devenpet | ete) 100,000) 1,338,903; 100) = Leno First Sav Ba TrCo| 100;000 37°249| 1,484,903! 125!22222 loo ee 
venport Sav Bk_ $00,000| 477,426) 4, : 0 |260 ° institutsone latest returns. 
caf BA] ERB. fo BE n3'059;604| 100| 378. [S08 MAINE—Nat. banks June 30; State ins Per share 
First 200,000 10, 099, ‘ 
German Sav Bank- 000 ¥268°437| 12 Soc rccol tol $88 $00 Gangor— x| 400,000 361,742 2,958,438 100]... - 150 
al "30/000 "34°00 77 30,000 100] 168 Merchants’ Net Bk| 100.000] 272'837 1,009,870 100 oe 
: " 000) 100) 165 |... .. . 3,975| r941,5 "Zan" * 
ao Sav Bank 200/000, 183°370| s'osersea| 100) 360 315 | Second Nat Bank_- 173:000| "593'000| 5.000/000| 100/385" "|----. 
200,000 183,370) 3,039,774) 100| 310 140 Eastern Tr& Bkg Co ‘ 277,740) 2,500,000; 100) 225 mpd 
Citizens’ Tr Peni 50.000 6,086} '430;748| 100 135/140 Merrill Trust Co... : sear rial anol ee 
s Moines— ‘o ,000 412,670; 2,937, 
apes apooy gt ag] Sese.0t| Wn ccc> | Gama] $00.00 sherast) Lgat-at2| 100) ee gr 
anew Sav Bank 100,000 21,394 Peo gok ss "=a °rere Fi Wathene peak pee ig ee 564,594| 7,922,191| 100 4 pe 
Citizens’ Nat Bank 000, 173,314) 1,966,73 ++ < lode Catala Portland Nat Ban 400,000] 548°767|10.429.467| 100 + A 4 
Commercial Sav Bk) 50,000, 26,092 T15e Oya sOBl------|-2--- | Fier ‘ntileTr| 500,000 200,000) vee Cosi aaal tae tae 
(adr eg BBR 120/972| s'82'r4s| tog ro272|To227 \Gnon 8 D4 Tr Cal 280:0n0| — 320°3641 .731.407 100 
Des Moines Sav ’ ’ ‘aan oaal San fle The ene on 8 ciate latest returns 
,000 28,404) 1,389,326) 100)....-./..222 30; State institutions iate 
pose Revi p Penk 50 ooo 30,109| °705.714 106 ee eee _MARYLAND—Nat, banks June | Per \share 
con teen | "Menten 21864] ”'395°895] tool ZZz77 -.-. | Baltimore— 500,000} 106,364] 1,205,409|...-|------|----- 
Scaheniee fee Wal 103 cee 48,287| 925,238| 100|_..2.-|.7277 pe ade te BRS 2,716,721) 50) 80 |-.--- 
, 2 1,300 2 7221629 100 ttt tt ke vers Dank -.--. 100'000 e27,714 e9 > "43°¢ 
People’s Sav Bank.| 0,000) 211, 1'073'929! 190 ---- Canton Nat Bank. *000) e2,199.560/e12966.102 10) 4234 
Fale ee ene! 100,000 35,707 "382,096| 100|..--_-|- since ith Bank| -"g00'000l -'133 124\ s-os2'640| sol 9041. 
University State Bk 50,000 25,729 oakl| stn Toc eee Commonw'lth Bank| 200, , 
Valicy — Sook: 30,000 147,620 1'393°920 100|222227 II2I2 Drow & Mechanics’! 000 472, pie 7,514,131) 100, 200/210 
ie , ’ r , ee SV oC ee eee t mt aS . ’ 85, } 
lowa Loan & Tt Go $00,000) 597,549/¢ 3,014,372) 100)... ..|_--22 Farm & Mer N Wi ee aa 7:798:868 100) 145 |147 
e— ation 000, 21 ----- 
guise eiaBE,) 430.889 17400) 371.700] 199) 100 [10 gem geese sonans| este! bute] eg |-—- 
Repeaue Nat ;' 038,374] 100] 130°"|135°" German Bk o 000} 109,749) 1,411,205] 25, “3577 
Fie Ree eeak| — 475:000| 33,767) 1,038, 100} 178 |200 = Mercantile Bank.) | 100,000) 109,749 1 104,883, 10 2834| 29 
ational Bk_ ,000/ 200,537} 2,002'180| 100 133 [140 Merch-Mech Nat. | 2,000,000] 1,832,404 21,104,883 bol. 553 
Sav Bank 150,000 73,390) 1,051,403) 100 ank of Baltim| 1,210,700) 7231, 180/504] 15-3254! 36 
German Tr &8Bk.|  150,000/ 160,000, 2!050'000| 100 ies [170 Net Bonk of Comm| 800: eee ane a'anr'ood 100 150°" |155 
Ssrond Nie weeE | 300.000; 179,000) 1,823,171) 100) 145 [170 Nat Exchange Bank| 1,500, 200 6, | 
Second Nat Bank-. ‘ ‘(rata ly 21 1016 
d. e Figures date July 
increased. e Ex-dividen shares, par value 
*Sale price. Pe bey ce be t nchaten aatieeme 8 pl paid’ in on 
n April 12 1916. + May 1 1916. « April 18 ’ “@ March 7, 1916, 


h Dec. 


1, 1915. 





























































































































58 BANKS AND TRUST COMPANIES [Vou. 103. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
MARYLAND—(Continued.) MASSACHUSETTS—(Continued.) 

Surplus Gross | Surplus Gross 
Capital. | Profits. | Deposits. |Par.| Bid. | Ask. Capital. |& Profits | Deposits |Par.| Bid. | Ast 
Balt. (Con.)— 2 $ 3 Per \share Holyoke— $ $ Per |share. 
Nat Marine Bank..| 400,000) 192,839] 3,810,172) 30) 41 |___-- City National Bk_.| 500,000 204,771) 2,347,383] 100] 116 118 
Nat Un Bk of Md_.| 1,000,000} 662,897) 2,960,254) 100) 139 (141 Haale FallsNatBk| 200,000} 188,942) 1,405,929) 100) 145 155 
Old Town Nat Bk-| 250,000) 1¢126,767|t1,554,418| 10) 13 |..... Holyoke Nat Bank. . 325,389! 2,898,081) 100| 185 195 
d Nat .-| 800,000} 1,116,327} 1,383,419) 100) 200 |____. Home Nat Bank..-| 250,000) 211,569) 1,853,293) 100) 150 155 
State Bk of Mary’d| 500,000 84,934| 3,074,038} 25) 28 | 30 Park National Bk.-| 100,000 95,244) 1,008,743} 100] 100 105 
Western Nat -| 800,000} 564,637) 3,652,969) 20) 36 j|.._.. 
Baltimore Trust Co} 1,000,000} 2,110,094) 5,882,014} 60] 159 /|165 
onial 0. ,000 68,074) 1,305,828} 26) 28 j..... Lawrence— Per |share 
Continental Tr Co_| 1,350,000) 1,591,250) 8,844,048] 100] 180 |185 Bay State Nat Bk.| 375,000) 156,376 1,675,189] 1@| 175 |___.. 
delity .-| 1,000,000} 1,321,587|11,329,481| 100} 300 |____- Arlington Trust 0 ,000 23,274 d1,233,715| 100) 115 |__.-- 
M’dl’d Tr Co..... 1,000,000} 276,563) 3,336,395] 100| 105 (110 Lawrence Trust Co} 100,000) 53,702; 2,595,994) 100) 125 |_._.. 
Merc Tr & Dep.._.| 1,500,000) 3,244,020/15,771,182| 50) 224 (227 Merchants’ Tr Co_| 300,000 198,379) 4,035,890] 100] 150 |_...- 
Equitable Trust Co 1,000,000} 311,309) 6,287,893) 100) 421%|____- 
&TrCo_.| 600,000) 2,689,569|12,452,462) 100} 600 |____. 
Union Co...| 500,000 28,112|) 4,178,977) 60} 80 |_L.-. Lowell— Per |share 
Appleton Nat Bank} 300,000/ 238,654) 1,256,112) 100) 106 |___-- 
Old Lowell Nat Bk.| 200,000 75,274) 1,275,627| 100! 99 {100 
Prederick— Per |share.| Union Nat Bank_.| 350,000} 457,132) 2,592,669) 100| 196 |-.... 
Citizens’ Nat Bank| 100,000) 432,744| 3,828,743} 100| 500 |____- Wamesit Nat Bank} 250,000, 120,469) 394,340] 100} 97 (100 
Far & Mech Nat Bk} 125,000} 172,317) 1,631,120) 25) 38 |_.._. Lowell Trust Co...| 237,700 87,419| 2,103,538] 100} 95 |_.... 
Sav 90,000 37,090} 579,239] 100) 115 |____. Mid’sexSD&TCoi 100,000 52,293} 902,449] 100} 95 (100 
Fred’k Co Nat Bk 150,000 77,889 865,400) 16) 21 {...-.. 
Fr’k Town Sav Inst} £150,000 138,849] 1,583,781) 100] 170 |. _-. 
t ee 4000; 215,731) 1,331,372) 100) 100 |_.... Lynn— Per |share. 
Central Nat Bank.| 200,000) 375,370) 3,172,551) 100) 230 |_.... 
Manufac’rs Nat Bk} 200,000) 130,898) 2,614,880] 100| 140 |_._.. 
National City Bk. 200,000| 170,672) 12,623,383] 100} 150 |..--- 
Essex Trust Co....| 250,000, 353,381/ 2,058,184] 100} 220 |_...- 
MASSACHUSETTS—Nat.bke. (e2c.Boston) June 30; State inat. latest ret’ns. Lynn 8 Dep & 1 Oo 100,000; 252,747| 3,608,332) 100) 300 (..-... 
Security Trust Co-| 200,000; 300,367) 4,295,878) 100! 200 |_.--- 
papitata Banal” GOOG °° 435 3'oto bil P09] 1a” 8 
a Ne ’ ’ peor New Bedford— Per | share. 
ercial Nat Bk) | 250,000) 276,213) 2,289,000) 100) 160 |-.-_. First National Bk_-| 1,000,000, 979,109] 1,498,195] 100|-.._. ./150 
cam Dstonal Beak 5,000,000)12,596 086; 106698000} 100) 420 (430 Mechanics’ Nat Bk} (600,000; 719,734! 2,325,224] 100 heath. 
Fourt: Merchants’ Nat Bk) 1,000,000 1,265,922) 3,009,433] 100|..___- 0 
Nat Bank_____- 1,500,000) 1,703,049)19,580,000] 100] 218 |220 "900° r 
Nat Rock B 300,000} 655,179/h4,249,767| 100| 300 (325 
Net Shavisue Bonk|10,000;0001 7’s25;747| 113790000] too] fee tae | qPeabody— Ber jchard. 
wmu ,000, ,824,747| 113790000} 100) 195 [196 | warren Nat Bank.| 200,000 136,414) 1,137,461) 1002115 /|_.... 
Nat Union Bank_..| 1,000;,000| 1/276,001|12,127,000| 100| 195 {200 | Warren Nat Bank-; 200,000, 136,414) 1,137,461) 2100/7115 |--.-. 
People’s Nat, Roxb| 300,000) 298,003/A2,894,621| 100| 140 (145 Salem— No|minal | prices 
Second Nat --| 2,000,000) 3,491,728/31,858,000) 100) 315 (320 Merchants Nat Bk} 200,000| 317,720) 2,253,932) 50) 193 |..... 
Web& Atlas N’t Bk eyes pdt Ge Bees fs 213 ae Naumkeag Tr Co..| 250,000 166,444| 4,251,033] 100|2165° |____- 
»VUU, ’ ’ ’ ’ ‘i ,000) 07,114/ 1, BeGO “Hoses. 
Beacon Co.-| 600,000] 1'025/112113,249,321| 100| 350 [275 | SHemSD4&TrCo-| 200,000 107,114) 1,089,370) 100 
Boston 8 Dep & Tr| 1,000,000) 3,217,379|16,600,329) 100|-..---|____. Springfield— 
Charlestown Tr Co} 200,000) 36,486/d1,448,248) 100)-.--..)_._. Chapin Nat Bank_- 800,000 291,102| 2,378,374] 100] 135 |140 
Columbia Trust Co} 100,000; —_ 56,023 67,151) 100)....-.|..... Chicopee Nat Bank 400, 467,132) 4,233,558| 100) 175 |180 
Comm’w’lth Tr Co_| 1,000,000; 730,000|21,000,000/ 109) 180 183 Springfield Nat Bk. 500,000, 827,669] 5,924,672] 100} 233 |240 
Cosmopl’n Tr Co..| 200,000} 121,819) 3,668,864/ 100).....-)..__. Nat Bank___| 500,000) 813,001) 7,617,423) 100) 238 (245 
Dorchester TrCo..| 200,000; 87,160} 3,621,907) 100/------|_._.. Commercial Tr Co_| 350,000} 105,000) 1,201,699).___|_.----|_.... 
eGo] a.c00:009 Sa5-245| gcsia'zar| 100] 156 88 | Spumeids B&°") 00,009 909,203| 6.284 300! 105) 330” [ 
--| 1,000, ’ 218, vit. ' ,446/10,714,987| 100! 300 |__--- 
Fidelity Trust Co.-| 750,000, 208,863) 3,362,140) 100|---...|.-__. nion Co 500,000, 8 1 
over ee an Dusjiness a Taunton— Per \share. 
Hyde Park Tr Co._ , 200,000 ; ont ane + Hye sok ee ren leeene Machinists’ Nat Bk} 200,000 108,376 9 aoecee 209 cwndinel ines” 
Liberty Trust Co..| '200'000| °319'117| 4.419.600] 100| 256 260. | T®unton Nat Bank) 600,000, 257,924) 2,027,326) 100) .- 
teng'Ca] | osieee say Po anageeas| 1o0)40. 20°. | Worcester sal oer ie 
us , ‘ ,258,445) 100/-..~-./..... Mechanics’ Nat Bk| 200,000, 383,762) 6,512,174) 100| 225 |. ... 
Mattapan D&T Co} 100,000) 155,000) 1,385,494/ 100} 200 |_____ Merchants’ Nat Bk.| 750,000, 751,694/10,848,879| 100] 185 /190 
ean TrCo} 300,000, 317,069) 3,831,102/-.--| 200 (210 | Worcester Nat Bk-| 400,000| 494,609) 5,853,549| 100| 225 |___-- 
Sree Dr !-| 400.009 2.992 700 ae aaazee 168 sas--aga-- | Bark tr Coon: Bo0.00o| 88.487], $10,938) 100) 133, lide 
Old South Tr CO_--| "200,000," 65.837| 1,151,797| 100| 110 |120 | Worcester Trust Co) 1,000,000) 577,647/12,092,925) 100 
Prudential Tr. Co.| 200,000 71,663| 700,933) 100).....-/____- 
stan Trust Co__| 200,000) 107,909) 2,838,262 100 ENE peer 
ant Oo... 1000001 bd’ T yal 1092-412) 1001 73 "|90° | MICHIGAN—Nat. banks June 30; State institutions June 30. 
U8 Trust Co._____ 300,000) 1,500,437| 9,023,448] 100/....--|.____ 
Beverly— Per |\share Bay City— Per |share. 
at Bank.| 300,000) 216,834] 1,236,647) 1002150 |_.__. Bay City -.--| 250,00 299,907! 2,563,117; 100} 190 |200 
People’s Commer- 
cial & Sav Bank.| 300,000 ¢279,440|t4,537,294| 100) 220 (240 
Brockton— Per \share. 
Brockton Nat Bank| 300,000| 302,694) 2,433,331) 100} 150 |____- 
Home Nat Bank___| 500,000) »352,696/ »3,009,074| 100|...-.- 140 Detroit— Per |share 
Plym'thCoSD&T) 100,000 59,737| 2,794,448] 100, 125 |____- Amer State Bank..| 250, 62,014| 4,728,499] 100)_...-- 170 
Central Sav Bank... 500, 214,317) 9,254,631) 100) 250 |{..... 
Detroit Sav Bank..| 750, 1,147,691/15,699,215| 100|/_...-. 290 
Cambridge— Per \share.| Dime Savs Bank_-| 1,000, 1,111,271|26,087,153| 100| 306 /|320 
Cambri ¢ Fr Co... 100,000} 173,809) 2,567,487) 100/_.----|_.._. First & Old Nat Bk_| 5,000,000) 2,791,000|55,421,696|} 100} 196 {202 
Central 8 Co... ,000; 352,641! 5,181,855} 100)/_.....)_____ German-Amer Bk-| 500,000 152,931) 6,001,750| 100) 179 |192% 
Charles Riv.Tr.Co.| 200,000) 224,884| 2,271,704) 100)/......|____- Federal State Bank) 250,000 75,232| 1,556,390) 100! 127 [131 
Harvard Trust Co. 8 277,717) 2,665,106] 100}.....-/_.._. erchants’ Nat Bk) 1,000,000, 425,211) 8,044,655) 100; 174 /|178 
Nat Bk of Com’ee_| 1,000,000 903,121/20,633,370| 100|..---- 222 
Peninsular State Bk 1,000, 842,909|19,774,676| 100} 297 |_...- 
B. Cambridge— Per \share. | People’s State Bank.| 2,500, 3,638,381|59,267,723| 100| 273 |276 
ere Nat Bank) 100,000) ¢133,066| ¢578,948/ 100)..-..--|_.... United Savings Bk) 500, 161,705| 6,138,731| 100) 230 |..--. 
Wayne CoHoSavBk| 3,000, 4,068,729|41,435,837| 100| 373 |___-- 
Pall River— Per |share. | Detroit Trust Co_-| 1,000, 2,020,491/97,445,610| 100) 374 (395 
Fall Riv Nat Bank.| 400,000) 315,877| 2,370,236] 100) 13244)_____ Security Trust Co.| 500,000 871,014|94,133,021| 100) 242 j|..... 
First National Bk_.| 400,000, 392,303) 1,898,051) 100} 200 |_____ Union Trust Co-_- 1,000,000, 663,493/g5,163,094|} 100) 184 |200 
ass-Pocasset Nat 650,000} 474,130) 2,744,786} 100) 15734)____. 
Metacomet Nat Bk} 750,000) 350,214! 1,440,821) 100\______ 125 
DurfeeS Dep &Tr.| 400,000, 503,762) 2,641,102) 100/ 200 |_____ Grand Rapids— Per |\share 
City Tr & Sav Bank} 200,000 98,312] 1,894,116] 100}.-....|..... 
Fitchbur Per \share. | Com’cial Sav Bank! 200,000) 110,375) 2,593,729) 100) 220 |... 
Fitchb’g Bk&TrCo} 500,000) 299,934) 3,395,350) 100] 145 |150 Fourth Nat K 300,000, 279,964) 3,840,899] 100) 200 |_.... 
Safety Fund N Bk.| 200,000| 369,817) 2,652,599} 100| 195 (200 Gr Rap Nat C’y Bk| 1,000,000 424,277) 6,574,948| 100) 155 |_..-. 
Gr Rapids Sav Bk-| 250,000, 166,634! 5,170,569| 100) 250 {..... 
Gloucester— Kent State Bank._| 500,000) 590,930) 7,904,141] 100) 265 j..... 
Cape Ann Nat Bk.| 150,000} 142,721/ 1,142,102) 100/_._...|____- Old National Bank..| 800,000, 917,302) 7,919,062) 100} 190 |.-... 
Ann Say Bk..| ......-.. 947.3371 8,018.009... . lendsscdheeoee People’s Sav Bank-| 100,000, 136,908) 2,079,673) 100| 250 |_.... 
Nat Bk.| 100,000) 112,363) 673,404) 100/......|____- Grand Rapids TrCo| 300,000) 169,592| 342,906] 100) 150 |....- 
louSD&TrCo..| 200,000! 331,921) 4,021,387/_.. |....--|... 2 Michigan Trust Co} 200,000) 820,867|g1,771,989| 100) 750 j|..--. 
Haverhili— Per \share. 
Eesex Nat Bank--. 100,000| 130,197) 1,363,081) 100|.....-/_._ 2 Saginaw— 5 Per |share. 
First National Bk..| 200,000) 295,014| 2,039,057} 100|/_...--|_-__- ank of w..| 600,000, 844,267| 9,183,414| 100| 350: 
Haverhill Nat Bk_. ; 403,717| 1,835,051} 100|.....-/_-__ Nat Bk} 100,000 105,070] 1,064,982) 100| 230 |...--. 
Merchants’ Nat Bk} 200,000} 191,883) 1,333,522) 100|/_.-._-|__-_- German-Am St Bk.| 100,000 61,000} 1,554,995) 100} 200 (225 
Merrimack Nat Bk} 240,000) 294,355) 1,272,076) 100/_.___-|_.__. People’s Sav Bank.-| 100,000 115,637| 1,234,012) 100| 200 j|..... 
Haverhill 0} +=200,000 Ss 78,562) 2,100,303) 100).-...-|.... Second Nat Bank..| 500,000 664,970] 5,690,741) 100) 250 |-.--- 
* Sale price. «a Capital to be increased. 5 New stock. 4 Includes sa deposits. « Capital id in; authorized amount is larger. & Thi: 
is the led ‘‘weekly deposits,” now forming capital oa which dividendsare paid. 2 Ex-dividend. | Lastsale. nOct. 281915. » May 1 1916. 
¢ March 7 1916. gIncludes trust deposits. o tn 11914. «Sept. 21915. A June 30 1916. 
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MINNESOTA— Nat. 


banks June 30; State institutions latest returns. 













































































MONTANA—Nat, banks June 30; State institutions latest returns. 



















































































Surplue Gross : 
Capital. |\& Profits | Depostte |Par.| Bid. | Ask. Surplus Gross 

asm wx h Nat Bk Bco 1 983 866 10 rt 997| 100 500" — al ea anh Mtr tS 

er Exch Na ’ 1953, 777,997) 100) 500 |-.--. Butte— 
City Nat Bank.___| 500, 07,719 4,166,468) 100) 125 |..--- First Nat Bank____ 300,000 408,272 6,642,416 malted oe ae 
First National Bank} 500, 2,256,733 13,856,378) 100) 550 |_..-. MinersSBk&TCo 200,000 60,309} 1,065,736|----|------|---.. 
Northern Nat Bank| 250, 149,067| 2,739,241) 100) 140 |-.--- Silver Bow Nat Bk_| 200,000| 126,511) #644556|....|......|._._. 
p re Daly Bank & TrCo} 100,000; 496,562| 5,787,767| 100|......|..... 
Minneapolis— er jsnare. elena— Nomiinal. 
East Side State Bk. 65,000} 842,883) 100) 125 |135 Amer Nat Bank._.| 200,000| 230,499| 3,225,702! 100/___.__|_.... 
Firet & Secur Nat Bk 4,742,720 56,748,278| 100) 276 |..--- Nat Bk of Montana} 250,000; ¢156,810 2,703,866 100|......|..... 
Hounepin Co Sev 5 2o9:724| 6,763;411| 100| 270 |72--- | Gourad Tr.& 8 Bk-| 200,000 84,717| 1041 .42u|_——-|772222|-2222 
Moree Mar Stak’ Ssidetl s soa'ast| 168] 156: (ids - | WRDRASKA—We ICG ioe 20 din aGhae mee 

a - ’ ’ ’ —Nat.b J 30; rf ‘ ‘ . 
Northwest Nat Bank 4,000,000, 2,802,970/41,978,661| 1991 374 |276 | “Ta ees 
Geandiney AmNBk 283,067|11,960,931] 100] 178 |_._-- entree Nat Bank. 150,008 74.373 2,063,204 
Fran Cane Btate Bk oroi? Heo eth ‘= nts parae First Nat Bank__--| 500,000} 355.786 4'514°203 
Minn Lo & Tr Co. 573,592| 3,953,602 100| ----- 27IZ2 | Nat Bk of Com’ce-| 200,000! © 150,130) 2:660,088 

au 8 é. 
Omaha— 
C can Nat Bk_- eer boss Shot +4 rt +35 Corn Exch Nat Bk_| 300,000} 114,196! »2,240,913| 1 
Fist Nat Be 1 3,000,000| 2,475,914/48,377,637| 100|_...-.|___-. First Nat Bank_.__| 500,000) 01,052,292 '014788,824 

’ : Bik! 2000. *906.732|22.670.378| 100|......|245 Merchants’ Nat Bk} 500,000} 910,049] 8,928,667) 100 
Merchants’ Nat Bk| 2,000,000 1,906, ih “s5 Nebraska Nat 200,000)  120'301| 3/11 
pes Bank of Comam| 400. 106,414] (2,426,500) 800)’ 182 sense Omaha Nat Bank..| 1,000/000| 1,052 ,00/15'752'te8! 1o0 

Yar AN fi Bi 3 128°312| 2'932'610 00 180 rers: te Bank -=| “*300!000| *"'62'774| 3'102,003 100 
a 9 ’ OLN) UV 10U [eww we FOO ee nw ow ww ee , ’ ’ | 
Capital Tr & Sav Bk 302,574] 2,626,689) 100} 240 |... 02 eee 1,000,000} 2830,329 o16114,723) 100 3 
Live Stock Nat Bk_| 200, 115,775| 4,216,311; 100) 180 |225 — 
MISSISSIPPI—Nat. banks June 30; State institutions satest seomens we RR Bk. eyes By Pty et = by ~~ 
Jackson— er share. ank - ’ , J e 
Cepital Nat Bank. 200,000 173,900) 1,522,728] 100|_.---. peas NEW HAMPSHIRE—Nat. banks June 30. 

Vv , YAY ’ nonnieres n= Saree Manchester— Per \share. 
jf tay ay ong Oe y+ 4 7 a Amoskeag Nat Bk-| 200, 446,519] 2,085,131] 100|__-._- cid 
Merch Bk & Tr *000) 66.879 1°289'394 ~ Oe SEN ee we eae First Nat Bank ____ 150,000 196,429 1,016,441) 100)... anil 

- , ’ ts “4 ae array Manchester Nat Bk| 150, 193,396} 1,745,042| 100|_...__ vee 
Vicksburg — Nous eat: Merchants Nat Bk_| 150, 84,222] 728,521| 1001___-- errr 
Bk&TrCo_-_| 150,000 8,092 520,190] 10U/_____- Aaaek.. ‘ae " een 
Citizens’ Nat 100,000 49:737 202,159) 100|-~---> 2-2. ariantle Cle Wat. bento June 50; Sate inetiesten) Semerewran 
YAO RAS 300'on0 145,360 1083224 100 REG, (le AtlanticCityNatBk 50,000 556,049) 2,214,898) -...)...... ws REC Yt 
Home Savings Bk__| 60,000 7,000 180,000) 100).._... A Boardwalk Nat 200,000) 81,276) 541,983)....|----- wer Rr 
Merchants’ Nat Bk! 100,000 401,525 943,203) 100!__.___'_.._. Chelsea Nat Bank. 100,000 23:80? 1 3748 ete vanes: shemay 
MISSOURI—Nat. banks June 30; State institutions latest returns. Union Nat Bank._-| 100,000| 159,573| ‘'931/328|_---|_-.--s|..___ 
Kansas City— Per jshare.| AtlanticSD&TrCo| 150,000, 496,371) 2,617,460)__--|_-----|..... 
City Centre --| 100,000 17,174| 382,267; 100) 120 /|125 Guarantee Trust Co} 600,000) 392,769) 2,225,955/____|_.____ Fat nif 
Com’wealth N Bk_| 250,000 324,671| 5,323,391) 100) 350 |_____ Equitable Trust Co| 200,000} 112,217; 940,876|__.-|-----.|_.... 
’ Nat Bk.-| 500,00) 234,109 10,351,663] 100, 250 |_2-22 Marine Trust Co..| 100,000} 191,627) 1,401,767|_---|.-----|..... 
First Nat =--| 1,000,007) 2,266,314 34,178,368) 100] 550 |--__. Bayonne— : 
Gate City Nat Bk-| ‘200,009 “ 62,309) 2,134,769) 100| 180 |-2-_- onne Trust Co-| 100,000} 262,276| 2,246,277|__--|_.-..-!.-_-. 
Int-8t Nat _-| 600,009 1,136,636'10,191,911| 100} 550 |_____ Mechanics’ TrCo.-| 200,000} 297,627) 6,133,939|_-_2)--227 oe 
Nat e Bank_| 1,000,009  118,937,10,306,106) 100) 125 |130 Bridgeton— ile 
Sohaestich Beak! 'seninoo: “sstool ore ‘oes| oer fag (IIe Bren Narbi| Leoooo|  S6L:1301 L'aee ree crn r eae 
Nat Bank 200,000 95/826 1,117,559| 100] 132 |_-.-- | Farm & Mer Nat B| 150,000}  69.811| ‘'614,307|_..........|....- 
Southw Nat Bk of ae Cumberland Tr -| 150, 169,907, 1,206,398 ~o22 05 -- wd 
Commerce 5,089,839; 100; 230 jj... 2. en— er * 
Traders’ Nat Bank_ 8 O00 000 1 ae O77 33 226,967 150 |__-77 Camden Nat Bank.} 100,000) 170,312) 2,652,209) 100 sacs 
Stock Yds Nat Bk_| 200,000 78,172) 1,769,5§0/ 100) 180 |___~- First Nat Bank.._-| 200,000] 304,128] 3,626,947| 100 175 |i 
Western Exch Bank) 250,000 60/000; 1,863,452! 100} 200 |_-__~ National State Bk_| 500,000} 594,067| 6,.386.338| 100 212 (215 
Westport Ave Bk 100,000 67.967, (513,869) 100] 270 |_____ CamdenSD&TCo|} 500,000| 992,337) 7,866,095) 25 105 1115 
se Co} : 1,001'997,18,816,126] 100| 299 {301 Broad Tr Co..| 100,000} 135.964| 1°629'825| 1001 225 |350 
Fidelity Trust Co 1'124'930| 9.726.363} 100/n330 |_____ Gentral ‘Prust Co_-| 100,000}  299,417| 2,251,444 952 85 |__._. 
Trust Co__ "385,458 2,617,162 100 o.oo Merchants’ Tr Co. 100,000 960-094 9 284-803 100 158 160 
Fideli | 0 940) LUV wm wm ew ele wow Securi Trust - + ’ , , 
wy Sere Ce ati om 8 p West Jersey Tr Co- 100,000 126,021) 1,161,950 100 205 (210 
° ° East range— | 
Burned Stet Bank 130:862| 2,814,556! 100. ee -| 50,000 55,531] 922,422/___.| Qaeke 
First National Bk_ 362,220| 4,770,773! 100 -.....|_____ SavInv & TrCo_.} 150,000} 355,521) 4,720,873)_...-____- stern 
German-Am N Bk. 213,697 sreuevane 109 Pe ABN il oa County Te Co 200,000; 262,787) 4,845,604 ~a79|*=-gaclanacs 
Foote be Ni 316/279 5'998'812| 100 .....|.7~7. | EMzabethport B Col 50,000} _99,327| 2,123,911! 0 180 watout 
First ap a 24,924 1,140,476 190 natete le mates National Bk. oe aoe be grt ae et 32 140 |..... 
eer ve ae Fak dl Paicisie ee ba Set Union Co Trust Co 300,000} 382,682, 5,880,369 100 "325 — 
. er |share. boken— er ishare. 
Baten see 18,189|  533,263| 100 125° |"-"""| wirst Nat Bank....| 220,000] 628,120] 6,137,676| 25 92 
Boatmen’s Bank 1,185.007|14,829,448| 100 110 {120 Second Nat Bank_-| 125,000} 296,988] 5,455,983| 100! 390 |___.. 
Bremen Bank. ._-- "582,660; 3,696,403] 100 330 |_____ Hoboken Trust Co-| 100, 165,667] 2,319,399) 100, 250 |7--_7 
Cass Ave Bank-__- 113,398| 1,701,362} 100 215 |220°-| Hudson Trust Co.-| 500, 1,643,366| 19,077,980} 100, 625 |675 
Central Nat Bank_ 100,094!10,667,767! 100 90 | as Jefferson Trust Co_| 200, 146,074) 1,989,904| 100, 160 |___.. 
Bank. _- 101,764 1,439,503 100 240 260 Trust Co of N J..-| 600,000} 948,399/20;073,056| 100) 875 400 
Bank , FOC) 4 CVV leaoccce aed t . 
Amer Bi_ 700'000 6,559,979) 100} 201 |____~ colens enk_-. 100,000 69,339] 1,109,723 100) 7 tye esi 
Sav Inst__ 1,408,807|13,139,312| 100) --_-- 3031g | First National Bank| 400,000) 1,266,715] 81875109] 100 320 |~7~7- 
Grand Ave Bank. 50.000] 1,391,872) 100} 220 |230 Hudson Co Nat Bk} 250,000| 755,633] 5'1535119| 100 350 (390 
Internat Bk St L 409,789} 5,218,658| 100! 200 {_____ ts’ Nat Bk| 200, h53,314/h1,316,407| 100.--_--. 105 
erson Bank____ 16,129] 1,728,378] 100/__._.- 105 Comm’! Tr N J...-| 1,000,000) 2,517,250/21,445,060| 100, 390 |420 
payee «17 ous) gon | 190) 38° lisgr-| Geeta es taoe) 1880) aia tor] $cee 28) 188 205 aR 
Manchester Bank__ 100/558] 1,940/506| 100| 17734|._.__ Mercantile Tr Co_-| 100,000} 82,000) 2'846/729] 100 200 |.____ 
Mec-Amer Nat Bk_-| 2,000, 2,695,864/33,460,560| 100/..._- 352 N JT Gu & Tr Co-_| 1,000,000} 1,198,192/10:718,073| 100 320 |360 
Mercantile Nat Bk_| 1,500, 569,422| 5,963,334| 100|_...__|____- Union Trust Co_.-| 300,000) 261,219| 4,506,999| 100\-.__-- 100 
Merch e Nat} 1,700, 1,915,849|14,381,665| 100| 287. |____~ Long Branch— 
Nat Bk of Com’ce___\10,000, 2,149,394/45,100,775| 100| 10734|10834 | Citizens’ Nat Bank| 100,000| 197,047) 2517,192|_...|...-. (oe abs 
Reetbweet'a’oeri| 200/900. stati] 5200 33] 10/8 [-=---| C&REenmaenmne| Y0a00)  e18r) aera oo 

" ’ wVe, LUV) OVUYV i nw www r mand e 
&t L Union Bank 35'862/331|.__-|_-____|77777 First Nat Bank....| 200,000 217,222] 3,587,749| 100... i225 
South’n Com & Sav 1,674,480} 100) 300 j|_____ National Iron Bk_. ,000 79,640) 2,397,966) 60) 125 {150 
State Nat oa 12,880,940; :v0| 200 |7"7~~ American t Co| 150,000 45,164; 522.777] 100)___--- 1130 
bce Sega: tm 9r| 183 Has aa | Magemegs te C2] 04009) 1210-008) 700.800 100/365) a 
pron Leng oy “om 5,653,639] 100|----_- oes! Mt Holly Nat Bank 100,000 76.507] 207,106) .cisleecctelsuie. 
B'way Sav Tr Co... 991,633} 100] 165 |_____ Union Nat Bank...} 100,000} 122,874) 654,442|/____|-~~~7 7/7777" 
Chou eau Trust Co 453,144 100 115 |125 Farm ers’ Trust Co_| 200,000 70,169} 785,703|_._- -="po-|-5--- 

mt tie ’ eace celececeo ewark— ° 
ty -Tayl 293,749] 100! 120 |~-~ ~~ American Nat Bk.-| 300,000] »101,091|»2,877,165| 100| 110 |... 
& Mer Tr Co. 1,544,181} 100) 200 |~~_"~ Br’d & Market NB} 200,000] 077,037) v1,371,485| 100| 100 |_.~~~ 
Jeff-Gravois Tr Co. 87,719} 100| 115 |135 Essex Co Nat Bk__| 1,000,000| 1,682,560,11'161,781| 60| 145 |.~~~~ 
e Tr Co_.... 542,525] 100|-.-..-|____. Mfrs’ Nat Bank__-| 350, v441,307| 02,837,549| 100) 250 |____- 
Meramec Tr Co___ 228,110] 100|_.--_- ~~~" | Merchants’ Nat Bk} 500,000} 766,217) 15,351,936] 100| 260 |_~~~ 
Mercantile Tr Co_. 30,536,280] 100|---_-- 34114 | Nat Newark BkgCo| 1,000,000/v1,934,772 013009.880| 60] 185 [190 
Vall Tr Co___| 3 21,560,022) 100)-.__-- 1295 National State Bk_| 500, 0562,469| 04,067,381| 60| 110 |____. 
Nor St L Sav Tr Co} 1,125,417) 100) 155 |____. North Ward Nat B| — 200, 0389,114) »4,396,765| 100) 375 |__2 
8t L Union Tr Co. business | 100/.....-. 370 Union Nat Bank_.-| 1,500,000) 2,423,490/17,128,788] 100| 350 |.___. 
Savings Trust Co_. 504,685] 100|----__|_____ City Trust Co__-.- 100, 92,167| 1,569,852} 100} 190 |_____ 
Vandeventer Tr Co 370,534] 100|....-. 75 Clinton Trust Go_-| 100,000] 112,393) 1,329'687| 100| 150 |~.7~~ 
West St L Tr Co... 582,531| 100) 110 (120 Federal Trust Co_-| 1,000,000] 1,141,976| 6,473,464| 100| 225 |~-~~~ 
Fidelity Trust Co_.| 3,000,000) 3,127,191/25,412,066| 1006} 440 50 
Ironbound Tr Co_.| 200,000 67,113) 4,023,229| 100) 240 250 
*Saleprice. «a Figuresofdate May 11915 cCapital paid in; authorized amount isiarger. gAmountpaidin. kNew stock. zEx-dividend. 
yCapital to be increased. d Nov. 11915. eMarch 71916. n Including Fidelity Sav.&Tr Stock. (Last sale. r June 22 1915. «Sept. 2 1915. 
tJune 23 1915. » May 11916. ADec. 31 1915. 
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NEW YOR K—(Continued.) 





































































Surplus Gross Surplus Gross | | — 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. Capital. |& Profits.| Deposits Par | Bid. | Ask. 
ras 
Newark (Con.) g % $ Per \share N. Y. Ci Con.) x $ $ | | Per | cent, 
Newark Trust Co..| 100,000 60,000) 1,361,860} 100) 130 |140 Chatham henix 
od "ld Av Tr Co. 00,000 42,214; 813,406) 100) 115 [125 National Bank-.-_} 3,500,000) 2,025,700 68,378,000 100 225 (230 
ington Tr Co. 100,000 79,297 805,130) 100) 160 |... _-. Chelsea Exch Bk... 400,000 160,200 83,994,200. ,.Uu0/------ 125 
West Side Tr Co... x 400,061\ 3,911,248) 106) 265 j...-. Chemical Nat Bank_| 3,000,000) 8,193,042'31,554,000, 100; 395 402 
New Brunswick Per \share. | Citizens’ Cent Nat_| 2,550,000) 2,519,791 26,037,000 100, 177 (182 
Nat Bank of NJ...| 250,000; 549,894] 4,841,522) 100] 285 (290 City Bank, Nat'l__|25,000,000 37,809,766| 409565000 100 430 435 
People’s Nat Bank.| 100,000; 176,876) 1,648,358] 100| 275 |280 Coal & Iron Nat Bk_| 1,000,000} 758,100) 9,041,000, 100 185 195 
New Bruns TrCo..| 100,000) 115,392) 2,582,726) 100/_...--|..... al Bank__._. 400,000} 851,400) 8,892,000) 100 450 |_.... 
Passaic— Per |jshare. | Columbia Bank-_- 300,000) 655,900) 8,241,000, 100 300 (825 
Passaic Nat Bank..| 200,000/ 470,334| 2,339,081! 100| 275 |___.. Com'ce, N Bk of. -|25,000,000 18,279,900] 214610000' 100,*170 (172 
Hobart Trust Co-_. 100,000; 146,811) 1,994,773) 100)... -j-...2 Corn Exchange Bk_| 8,500,000| 6,991,200 97,150,000; 1 322 (327 
Passaic T & S D Co 200,000) 249,417) 5,258,015] 100]... }..... Cosmopolitan Bk_- 100,000 24,700; 8938,500) 1 SGD . lkiweha 
People’s Bk&Tr Co ¥ 334,827) 3,622,489) 100{_.._-_J..._. East River Nat Bk. 250,000 73,400] 2,360,000} 2 ee eee 
Paterson— Per jshare.| Fidelity Bank ___. 200,000) _ 184,271] 1,275,000) 1 155 (165 
Piret National Bank| 600,000) 663,410) 3,562,078] 10u|) 260 (275 Fifth Avenue Bank} 100,000) 2,187,292/18,324,000| 190.4300 (4800 
Paterson Nat Bank 000) a482,127/a3,221,591) 100) 310 j-.... Fifth National Bk. 250,000} 417,600; 5,580,000; 1 250 (275 
Second Nat Bank-. 250,000} «a419,849/a4,585,554| 650) 175 |185 First Nat Bank... ./10,000,000) 23,233,929) 139553000) 100, 985 (1000 
Paterson Sav Inst_.| 1,000,000 327,329) 14,263,249! 100] 365 (1385 Garfield Nat Bank_| 1,000,000) 1,275,600) 9,513,000) 1900) 185 (200 
Citizens’ Trust Co_| 150,000' 216,731) 3,190,491| 100) 265 |_...- German-Amer Bk-| (750,000) 790,502) 5,988,000} 75, 130 140 
German Am Tr Co. 150,000 402,489) 4,387,268) 100} 450 |_._.. German Exch 200,000} 827,644} 4,520,000) 100) 375 (400 
Hamilton Trust Co} 400,000 450,000; 4,800,000) 100) 425 |.__.- Germania a 200,000} 1,064,500} 6,510,000; 100) 400 (450 
Pa SD&TrCo}| 300,000 454,470) 3,844,213) 100) 340 [360 Gotham Nat Bank. 200,000}  183,276's5,623,611/ 100) 200 leti-ve 
Silk City SD&T Co ,000} 171,187) 2,155,993) 100) 220 |___.. Greenwich _..| 800,000] 1,189,900 12,360,000) 100, 275 (300 
Plaintield— Hanover Nat Bank-_-| 3,000,000|15,508,429| 126141000) 100 640 (650 
City Nat Bank.... 150,000} 319,337) 3,760,664’ ..._|....22).22-. Harriman Nat Bk. 500,000} 1,180,202! 523932599) 100 350 ..... 
First Nat Bank--.-- 200,000; a173,867|/a3,116,870)_..-|.. 2]. Le Impor & Trad Nat_| 1,500,000) 7,614,731/28,391,000) 100, 490 
Plainfield Tr Co-_-.- 100, 307,990) 6,235,174|..-.}-. 22}... In tional Bank} 500,000) 116,300) 2,750,000) 100------|----. 
State Trust Co-.-.- 100,000 08,486) 956,707) .c. cnc w secant rf National Bk} 4,000,000 3,898,300)7 544,000} 100 185 (192 
Trenton— Liberty Net Bank.| 1,000,000| 3,443,200/51,105,000} 190 775 |--.-- 
Broad St Nat Bank} 250,000) 407,671) 3,726,452) 100} 192 |195 | Lincoln Nat Bank_| 1,000,000| 1,908,220\19,694,000] 100 325 (360 
First Nat Bank....| 500,000) 498,517| 3,558,291) LOO}_.__- *200 anhattanCo,Bk of| 2,050,000) 4,999,072/45,935,000| 60 300 (310 
Mechanics’ Nat Bk} 500,000) 1,168,019) 7,482,125) §0).___. *1240 Market & Fulton | 
Trenton Bkg Co...| 500,000) 703,077) 4,215,345| 50|____- #110% at Bank..___. 1,000,000] 2,017,827) 9,990,000} 190, 230 (240 
Mercer Trust Co._| 100,000! 122,347/ 1,697,192' 100/_____-/. .--- | Mech & Metals 
TrentonT&SDCo} 200,000) 297,660! 3,520,012 100).____. 295 National Bank-_.| 6,000,000 9.318.908 Sey 100 rr thy 
° ts’ Nat Bk| 2,000,000) 2,356,279|28,212,000) 50 
NEW MEXIC Nat. banks May 1, 1916. Metrop’s Bk of the 1,000,000 2,130,400\13,781,000 100 285 i300 
Albuquerque— | Per |share.| Me tan 2,000,000} 1,976,800)13,401,000| 190, 175 [180 
Nat Bank..-..| 400, 214,629 3,092,016] 100] Pee ee, Mu Bank__ 200,000} 474,900) 6,993,000} 190) 325 |..--- 
New Neth’land Bk-| 200,000) | 243,500) 4,263,000| 100, 215 238 
NEW YORK—Noat. bbs. (escopt N.Y. City)(June 30, Btate inst. June 30. | N ¥ CON St Bk 2-| 500.000) ooo 317130,000] toe] 3851908 
~~ Albany— ] er share. | Pacific Bank____-- 600,000} 1,005,700) 5,964,000) §| 275 |-.--- 
Firet Y Bank~_.. 600,000} «411,260 47,556,736) 100} 165 {167 Park Bank, Nat_.-| 5,000,000)15,535,300) 138125000} 19¢| 450 (460 
Mech & Farmers._| 250,000) 1,084,861! 2,203,853) 106) 560 (600 People’s Bank. _- 200,000 45,900! 2,660,000} 925) 220 (235 
Nat.Commerci 1,000,000) 1,786,539.25,562,664; 100) 320 (330 uce Ex Bk N Y¥Y}| 1,000,000) 1,067,764)17,303,000) 1@| ~.--- 198 
N Y State Nat Bk.| 500,000) 647,712 21,306,604/ 100) 270 (275 Public Bank...__. 750,000 27,030\813708 800] 19¢| 200 |...-: 
Albany Trust oa 400,000; 331,970) 8,786,787! 10C| 155 (170 Seaboard Nat Bank_| 1,000,000) 2,865,331/43,908,000| 19(| 415 [430 
Union Trust Co... 250,000} 640,277! 5,502,942] 100) 350 |_.__. Second Nat ..| 1,000,000) 3,321,940)14,543,000} 105| 395 (420 
Sherman Nat 200,000 96,700|s 2,944,200} 190 125 ‘135 
Auburn— Per jshare.| State Bank_......| 1,500,000} 676,400)25,764,000/ 190; 115 (125 
Co Nat Bk} 200,000) 253,862) 1,339,483) 100)....-.)/.. 2. Twenty-third W Bk 200,000} 128,300)s 2,724,600] 190| 100 (135 
Nat Bk of Auburn_} 200,000 96,747} 1,506,413) 100)-..-.-)-..2. Union Exch Nat Bk| 1,000,000} 1,068,038/12,346,000] 100) 188 (145 
Auburn Trust al 150,000 181,286) 2;713,234]... .j-..--J/-.... Wash H’ts, Bk of__ 100,000 410,712) 1,653,000] 190) 225 |...-. 
Westchester Ave Bk} 100,000} —_79,000|s 1,094,000} 190, 160 {175 
Binghamton— Per share. | West Side Bank__- 200,000} 571,971) 4,705,000} 190) 400 (415 
Bank..__. 100,000} 55,916) #878,141/_...| 150 [152 Yo e .---| 100,000} 584,600) 6,680,000} 190 475 (550 
National Bk_-. 200,000 244,102) 1,341,052) .vu} 195 (200 ----| 1,250,000} 1,;712,499|31,741,866) 100; 435 (445 
Nat Bank... 400,000) a238,237\a2,746,413} 100} 170 (175 Bankers Trust - }10,000,000) 15,498 ,791| 256372728) 190) 450 (455 
People’s Tr Co_... 500,000 145,199) 3,354,134) 100) 135 [140 Broadway Trust Co} 1,500,000 937 ,557|25,033,201] 190; 145 (150 
tral Co._| 3,000,000] 18,259,794) 152586187] 100|h745 (755 
Brooklyn— Depo) sits of Broo|klyn banks\are, reporte|@ netjand arije of Columbia Trust Co} 2,000,000) 8,097,269/93,370,992) 100, 565 (575 
Gate July 29 19|16. Surplius and pro|fits are of | date; June ‘. 800,000 159,774| 4,403,910) 190) 110 j.-.-.. 
1916 for Nation|eland June|30 for Statje Banks. Per \cent. Empire .| 1,500,000] 1,428,749/41,137,941) 190) 290 (310 
of y Isl’d 100,000 58,500} #s752,000) 100} 130 (140 Equitable Trust Co} 3,000,000) 9,813,389] 150205297) 100, 460 (467 
Bank of Flatbush__. 100,000 62,400) 81,187,990} 100) 150 (165 Farmers’ L & T -| 1,000,000) 7,834,942) 158304762) 9251450 |..-.-. 
First National Bk._| 300,000) 679,371) 4,879,000) 10u/*260 |_____ Fidelity Trust Co..| 1,000,000] 1,260,330|11,686,639] 10G¢) 200 |210 
Green: t Nat 200,000 170,600) 81,482,000} 100) 155 (165 Trust ae 500,000 685,877| 9,721,849] 10¢; 280 |...-. 
i 100,000 39,700} s664,000} 100) 100 (115 Guaranty Trust Co/20,000,000/31,073,726| 443816202) 100) 420 |425 
H Bank. . 200,000 48,500} 8s776,000) tOO|-.-.--- 90 Hudson Trust Co-. 500,000 571,361| 5,604,938} 19¢| 150 [..... 
Mechanics’ Bank__| 1,600,000} 807,880/19,282,000} 6) 130 /140 Lawyers’ Title & 
Montauk ae 100,000 31,600) 8834,800) 100; 85 {110 . O68. ccen 4,000,000} 5,471,978/21,682,332) 19¢| 130 (|135 
Nassau Nat --| 1,000,000} 1,130,037) 9,648,000) 100 207 Lincoln Trust Co_.| 1,000,000} 525,360|14,463,242) 10°; 108 {117 
National City Bank} 300,000) 571,929) 5,442,000} 50, 270 /280 | Metropolitan Tr Co| 2,000,000] 6,424,290/72,070,174| 19) 420 430 
North Side --| 200,000} 189,093) 4,600,000) 100, 170 (185 | NYLIns&TCo--| 1,000,000] 4,016,573/32,125,732| 100, 975 |1000 
People’s Nat Bank.| 200,000) 158,500)s2.012,400] 100) 130 (140 New York Trust Co| 3,000,000} 11,372,294|79,650,254| 190) 595 (605 
Ridgewood Nat Bk) 100,000 80,000) 82,144,300) ;00/-..---|__. Title Guar & Tr Co} 5,000,000) 12,227,197/34,333,911| 100 *371 |--.-- 
Brooklyn -' 1,500,000] 3,990,964 41,463,117! 100 520 (535 | Transatlantic TrCo| ‘'700,000| 472,924! 4,720,392 100 setdeal 155 
Manufact'rs’ Tr Co| 1,000,000 401,117|12,697,733} 100) 145 (150 Union Tr Coof N Y| 3,000,000) 5,500,100.86,886,667| sui) 385 (395 
Franklin -| 1,000,000) 1,301,339/22,707,443| 100 255 (265 U 8 Mort & Tr Co_| 2,000,000) 4,278,160\85 193,764) 10(, 385 /395 
Hamilton Trust Co} 500,000) 1,103,474! 8,992,873) 100, 265 (275 U8 Tr Coof N Y¥_-| 2,000,000) 14 ,404,417|63,776,711) 10) 1005 |1020 
Kings Co Trust Co_ 600,000) 2,701,139|/24,478,231| 100) 630 (650 Jamaica, L. I.— | 
People’s Trust --| 1,000,000) 1,660,179|27,198,710} 109; 282 (292 Bank of Long Isl’d_ 900,000} 1571,900)| 8,410,600) 19( |---.--|---.. 
Buffalo— Per \share. | First Nat Bank.__-| 100,000} 18,600! a818,700) 1Q(|--. --|----. 
Benuk of Buffalo__-_ 1,000,000! 1,502,813/22,123,563| 100) 325 ---- | Queens Co Trust Co 600,000 104,369| 2,703,878) 10 | 70 80 
Black Rock B aa 100,000) t18,783} 517,180) 100) 14 ead 
Central Nat Bank_| 1,000,000 698,520! 7,396,202} «uO0) 225 |___ 2 Rochester— Per \share 
Citizens’ Bank.__-| 200,000) #307,702|s6,350,791| 100) 322 |_-272 Alliance Bank_.-_- 500,000] - 542,442 10,973,087] 10| 215 [240 
-Am % 500,000 693,535 14,826,340) 100) 30U leenee Central Bank____ 300 ,000 311,441| 7,438,731] 10€| 225 (|240 
Manuf & Trad Nat 1,000,000} 1,809,241!/31,913,998) 100) 450 (|. _.- erchants’ Bank_ 300,000} 14374,704| t5,654,911| 106) 205 (210 
Marine Nat --| 5,000,000} 4,471,496/61,553,980| 100 345 |_____ Lincoln Nat Bank-_| 1,000,000) 1,566,072'17,106,233| 10€, 215 |220 
Market , OS ae 100,000 69,724} 2,028,113) i100) 200 | __.. | Nat Bank of Com... 750,000 773 ,809|10 986,037) 100) 173 |175 
People’s Bank _____ 600,000} 1744,112)110892,138| 100; 240 | ...]| Traders’ Nat Bank.| 500,000| 428,637) 7,639,348) 106, 165 |175 
National Bk_|k 500,000 240,070} 7,479,916) 100) 140 (160 Fidelity Trust Co_- 200,000 315,704! 9,596,051) 100) 225 j|...-. 
Un Stock Yds Bk__ 250,000) 115,627, 3,740,371) 100) 145) |... Genesee Val TrCo_| 500,000) 202,128 8,500,483) 100 140 (150 
Bankers Trust Co__| 1,000,000} 392,574/10,421,604) 100, 225 [_____ Roch Tr&8DCo-} 500,000) 904,467 22,162,136) 100| 350 |..--. 
Buffalo Trust Co__| 250,000) 204,988) 5,667,171) 100) 200 | .. Security Trust Co_| 300,000) 546,280 15,586,049) 10C; 400 |..---. 
City Trust Co.____ 500,000) 331,776) 9,690,440) 100) 185 (200 Union Trust Co..-| 600,000) 529,247/11,599,471) 101, 190 200 
Fidelity Trust Co__| 800,000} 528,186/13,592,588| 106] 260 (275 | 
Elmira— Per share. Syracuse— | Per |share 
erchants’ Nat Bk} 203,730 76,730) 1,023,904) :00|....--/_.... City Bank___.___- 500,000] 213,797! 4,082,926]....|.....-|..-.. 
Second Nat Bank._| 400,000) 537,074'a4,258,681| 100/_.---.|_._- Commercial Nat Bk|M in |Syracuse |Trust Co. | tu: |......|----. 
bemung Can T Co 600,000 572,360; 5,402,330) 1%) ._._._|..... | First Nat Bank_._-_| 1,000,000 580,320 9,122,495) 1O0t).....-. |weoe 
New York City-| Deposits of|N. Y. City, banks are | reyulrted net| and Merchants’ Nat Bk 180,000 276,586) 1,928,206) 100)......|---<6 
are of date July| 29 191 Surplus anid profits ar\e of date Juine 30 | Nat Bk of 8 ge ,000 461,067| 6,328,058] 10(|/......|.---. 
1916 for Nation|al and June|30 for State|Banks. A| dividend relcord Salt Springs Nat Bk 200,000 110,907| 2,325,382] 100)... 2 Jonene 
of banks and |trust complanies in Niew York Ciltyan\d Brooklyn Third Nat Bank~_- 300,000 234,667| 2,205,653] 10 |... /2... 
may be found in| our “‘Ry. | and Ind.’"| Sec., page| 187 | Central City Tr Co 300,000 $21,086: 2,071,332] oc jecauweleceos 
america, Bank of__| 1,500,000) 6,211,600,29,656,000) 100) 515 (525 8 Trust Co_| 500,000} 609,999 11,268,998| !0' ......|----- 
4m Exch Nat Bk__ ,000} 5,193,300/82,717,000|; 190) 220 (227 t & D Coof Onon_| 1,000,000} 666,549 17,186,127| 10/ | _....-\----- 
Atiantic Nat. Bank) 1,000,000 792,000,13,331,000;} 100; 180 (185 | 
Bank of Cuba--__- 100,000 51,039] ¢1,220,452|_.--|-.....|..-.. Troy— | | Per \share 
of Europe... 150,000 70,100} 82,534,300! ig] ...-.|----. Manufac'rs Nat Bk 150,000 733,239 10,079,943; 101 5625 |.---- 
Ve eee 200,000 84,379) 82,973,712 100; 500 |_....]| National City Bk__ 300,000} 0256,477 v3,670,479| 10f| 170 (172 
Battery Pk Nat Bk ’ 189,010; 5,697,000; 10u) 155 (170 Nat 8t Bk of Troy- 250,000} 1366,885 v2,674,379| 100; 220 (225 
ae 250,000 804,400) 3,809,900; 100 390 |.-.-.- eople’s Bank_____ 100, t135,742  t837,787| 100| 214 (216 
Broadway Cent Bk 100,000 37,600) 31,010,900; 100)... .--|----- Union Nat Bank_._- 300,000} 1134,075 v1,956,571 50, 118 (120 
Bronx -| 160,000 68,029| 82,074,400! 100; 200 |__--- nited Nat Bank__| 240,000) 1424,567; 1835,676; 100' 295 (300 
Bronx Nat Bank-_-__ 200,000 257,300; 81,391,000} 100) 175 |..--- Trust Co. 200,000 179,779; 2,876,238 100 190 (195 
Bryaot Park Bank_ 200,000 149,707\ 81,407,435) 100) 135 (145 Troy Trust Co____ . 77,140. 1,724,088) 100 100 (105 
Butch & Drov Nat. 300,000 90,400; 2,213,000; 25) 100 (110 | 
Chase National Bk! 5.000,000 10,453,502 209645,000! 100 625 (635 } 
*3ale price. 6 Capital and surplus to be t . _4 Capital paid tn, authorized amount isiarger & Capital to be increased. +: Ex-dividend. 
e May 1 1915 e March 7 1916. (Last sale. ¢ March 17 1916. h New stock 


n Nov. 10 1915 





pAug 2 1913 


y Ex-rights. 


e Dec. 31 1915 


s June 30 1916. 







a May 1 1916, 





































































































































































































AUG., 1916.] BANKS AND TRUST COMPANIES 61 
Where tenes are Printed in Italics Puller ‘Returns May be Pound in the Advertising Columns. 
NEW YORK—(Concluded.) OHIO—(Concluded.) 
Surplus Gross N Surplus Gross. 
| Capital. |& Profits | Deposits |Par.| Bid. | Ask. Capital. |\& Profite | Deposits |Par.| Bid. | Ask. 
Utica— x $ $ Per |share Cleveland (Con.) Fy $ $ Per \share. 

First Nat Bank.---| 1,250,000, 1,358,868) 6,965,971 100} 260 j-.---. Clark Ave Sav Bk 100,000 16,976| 1,006,886) 100\...... y122 

Oneida Nat Bank - 600,000, 889,490) 2,185,945) .UU}..__-. 230 Clev Sav & Loan Co 250,000 151,604! 1,322,599] 10C ...._- a Pe 

Utica City Nat Bk-| 1,000,000, 375,827| 3,529,820) 50) 56 |..--- Columbia 8 & L Co} 100,000} 108,887) 2,210,467) 5t -.-... 'y200 

Citizens’ Trust Co.,; 500,000) 605,401) 7,555,129) 100) 285 {295 First Nat Bank____| 2,500,000) 2,289,911 51,269,730, 100|.__.. y216% 

Utica Tr& Dep Co_ 400,000, 551,820|10,353,338| 100]..___. 385 Garfield Sav Bk Co| 250,000) 325,619, 6,121,087| @™ ...... 228 

Watertown— Per \share. | Ger-Am Sav B Co.| 50,000} 109,864| 1,752,480| 50-.--_. y180 

City National Bank 100,000) 104,462) 964,281) 100})._--..|-.-.. Lincoin Sav & Bke_ 50,000 33, 570) 994,992) “a |......|. ikteel 

erson Co Nat B= 250,000, 314,362) 2,440,465) 100/.-..--/-.--- StSav BkCo| 200,000) 175 484 2,691,322) 6|.  ..|y185 

Watertown Nat Bk 200,000, 302,824) 1,338,194) 100/.._...|-.--- Natenal City Bank} 500, 652,397; 5,861,062) 100) 205 |... 

North’n N Y TrCo 400,000) 520,676) 4,708,190) 100).._...|-~--- Nat mercial Bk| 1,500,000) v1,184,100 05,777,411) 100, 167 | 171 

Westchester Co Per |\share. | Pearl StS &TCo._.| 200, '427,864| 6,361,971| 80--...- 303 

Mt Vernon——ist N-| 200 ,000, 87,007) 3,488,673) 100)......|----- People’s Sav Bk Co| 500,000) 513,767) 6,188,667) 200..... y220 

Mt Vernon TrCo 200,000) ,364,692) 4,296,925| 100|_.....|----. United Bk & SavCo} 500,000; 460,634! 8,877,345] 100- yi276% 
New Rochelle— Union Nat Bank__-| 2}000,000| 1,447,789, 22,397,086) 100 181 {183 
Nat Ct Bank -_| 200,000) 56,720| 3,582,425) LO00/....-.|----- W Clevel’d Bkg 100,000 3,140) | 692,333) 50-----.|---.. 
North Ave Bk---| 50, 34,002|, 203,890! .«- - leopeenineas> B’way:Sav & TrCo| 300,000) 568,440 7,978,763) 100 250 (300 
Huguenot TrCo.| 150,000) 68,083) 845,810 -losencel|ncoce Citizens’ 8 & Tr Co} 4,000,000) 3,498,824 62,962,790) 100 271 |_.--- 
i Rochelle TrCo) 200, 101,562) 3,253,666) 100)..-.-.|----- Cleveland Trust Co} 2,500,000| 2,751,672,43,670,414! 100-_--..-- 280 

Oasins lst Nat-| 100, 78,647| 478,363) 100/-....-|----- rat Tr & Say Bk_| 1,250,000, °401,529'18,917,788|. . ....--|----- 
ing Nat Bk. 100,000 28,387; 891,422) 100)....-./-.... Guardian Sav & Tr| 2,000,000) 2,276,821/33,081,462) 100, 247 (250 

Peekskill— L Sh Bkg & Tr Co.| 350,000} 173,737\11,644,342) 100---.. -|310 

Westch Co Nat-.- 100,000, d333,389\d3,670,193) 40|-.-.--|----. State Bkg & Tr Co. 250,000} 147,031) 3,599,930; 100)..--- .|y145 
Pleasantoille— Super’r 8 & Tr Co. ,000| 1,174,021|10,013,398| 100-.-.-.-. y315 
s HP hres Bg sao rap 812 sae -2es seal senrt-|nenr> Union Say & LCo_} 750,000 90,377 } 000,388 ios adnace vie 

hester— ’ 9, 162,494) 100)-._.-.|----- Woodl’d Av 50,000; 460,669) 6,544,005) 100-.--.-.- y 

Mutual Trust Co 300, 85,394) 1,676,800} 100) 125 |..--.- pw dhol i dig babs ’ Per \share. 
Rye—Rye Nat Bk__ 50, 71,179} 814,891) 100}.....-|-.... Capital City Bank. 100,000 37,186} 615,290) 100)......|-.~... 
arrytown Nat 100, 0131,920)| 01,097,000) 100)..-..-|----- Central Nat Bank.| 200,000 24,000) 1,424,171) 100-.--~.|-.... 
White Plaine— Citizens’ Tr & Sav_| 700,000} 157,804) 3,961,892; 100-..--.|..... 
Ci Bank 100, 752,431/r1,049,249) 100)......|..--. City National Bk_.| 300,000) 1163,782/ 03,494,375, 100------|--.-- 
Cent Bk West Co|_ ‘100, r151,943| 1945,864) 100)......|-.--- uL.vus Savy Bk. 50,000 71,864) 778, 478| |, Se, ER 
ty 100, 171,492) 2,181,318] 100}....../..... Commerce’! N Bank} 300,000) 376,624) 4,152,217) 100---...|-.... 

First Nat Bank..| 100, 60,494) 1,307,660) 100]....../..-.. Fifth Ave Say Bk__ 25,000 39,394 5, 0} pr Seenea 
reeero ie Nat. oan: or oes peti ety ‘= -2----|----- Hay N 700,000} 644,907| 5,178,830, 100---.--|-.... 

onkers 7 . t22, t1,119, Ri eseceninasee ingto ,000| 162,177| 3,102,073) 100-.-..-|_--.. 

Weatches'r Tr Co! __300, 239,641! 3,421,760] 109|130 140 Bunt Sav gg ergs 2,662} 265,264) 100)\-..... Sibnoe 

RY Steste Market Exch Bank 100,000} 112,809) 1,543,301) 100)-..---/--.-. 

NORTH CAROLINA Nat. bke. June 30 State institutions latest returns Nat Bk of Com’ce. 200,000) 148 ,467 5,233,781 1 Seen Sees 

Charlette— New First Nat Bk- 500, 525,171} 5,655,017) 100)....../..... 

te Nat Bk_.| 250,000) 222,576) 1,505,922 Ohio Nationa! Bank! 400,000) 517,277) 7,141,236) 100---.-.)..-... 

Nat 500,000; 427,344! 1,495,798 StateS Bk &TrCo} 400,000) 144,302) 3,195,161) 100..-.-_|-.... 

Nat ----| 800,000} 378,819 2,293 Dayton— Per share. 
er & Farm N 200,000} 286,991) 989,561 City National Bank} 200,000) 292,189) 3,100,194) 100, 298 _.... 

Union Nat Bank...| 100,000) 113,965) 1,016,869 D Nat .| 300,000} 176,912) 1,470,963) 100 155 |..... 

350,000} 345,864) 1,241,034 First Savy & Bk Co_| 100,000 76,511| 1,147,992) 100, 1685 |-.... 

‘ce T° Co.| 600,000) 222,244) 943,962 F Nai | 00,000}  355,532| 1,734;533! 100, 160 |165 
L&8 Bk 50,000 61,175| 247,124 M nts’ Nat Bi} 200,000} 110,445) 1,527, 560) 100, 141 1 |..... 
Teutonia Nat Bk..| 200,000} 113,294 ‘865,114! 100, 141 |----. 
* Nat Bank) 100,000) ¢110,000) 900,000 Nat ms 400,000} 302,071) 1,788,190, 100, 185 |..... 
ty Bank.___. 100,000} 494,904) 2,173,326 Winters Nat Bank., 500,000, 299,721 1,632,319, 100175 (|..... 

First Nat Bank_._.| 150,000) 224,604! 1,731,262 City Tr& Say Bk_-| 100,000) 34,007 1,116,102) 100)....-.|..-.. 

H v Bank ___ 50,000 35,335} 490,413 Sav &T Go| 300,000} 350,000 6,092,310) 100 210 |225 

M ts’ Bank_.! 100,000 48,000! 450,000 oledo— Per \share. 
nsbor Com Sav B & Tr Co 200,000 30,267 3,021,603! 100/_.....\g100 

Amer Exch Nat Bk} 400,000) 101,865) 22,026,792 Dime Sav Bank Go| 204.300} 132,078 3,478,092| 50\....-- y145 

Greensboro .| 200,000 38,517) 1,717,207 First Nat Bank___.| 500,000) 01,265,227 »6,812,849| 100, 320 |..... 

Greensboro Nat Bk} 100,000) 146,047; #526,399 Sav Bank Co| 250,000) 316,489 3,911,430) 100 260 (|_.... 

Textile Bank_____- 25,000 24,730) 206,011 Market Sav Bk Co. 134,300 28202 1,094,244| 100)..__-- 110 

Raleige— Mer & Cl’k 8S Bk__| 150,000} 265,240 2,202,680) 100) 330 
Citizens Nat Bank 300,000} 190,022) 41,386,010 Nat Bk of Com’ce_| 1,000,000) 327,448 09,284,145) 100, 136 (138 

"1 Nat -| 800,000) ¢137,414) £1,555,569 Northern Nat Bk__| 1,000,000} 1557,689 v7,050,199| 100, 162 (164 

M te’ Nat Bk} 100,000) 129,029) 2,650,036 Ohio 8 Bk & Tr Co| 850,000) 406,230 9,201,896) 100, 13734138 

Raleigh Bkg&TrCo| 100,000 55,967; 694,733 Second Nat Bank__| 1,000,000) 01,908,431 110549,610| 100)_..._. 289 

Wilmington— Secur 8S B & Tr Co. 250,000 ‘ ,412,968| 1 160: -luaece 
Amer Bk & TrCo_| 200.000 32,017] 2,028,067 Spitzer-Ror T & B 300,000 46,544 1,917,395) 100 125 (..... 

Nat Bk.) 1,000,000} 694,045) 5,138,756 Tol Sav Bk&TrCo| 300,000) 482,490 2,888,900) 100) 260 |...-. 

People’s Sav Bank. 65,000; 114,534) 1,308,448 Cont’l Tr &8 Bk..} 200,000 33,699 1,403,605) 100| 108 (..... 

Atlantic T & Bk Co|Merged in|Amer. Bk.| & Tr ‘Co. Union Savs Bank_.| 250,000) 299,319 1,123,772| 100, 230 |_.... 

Wilm Sav & TrCo.| 100,000; 279,509] 2,470,879 Youngstown— Per share. 

won Sam _ & Sav .| 200,000} 139, 707 2,768,474) 100, 185 |195 

erchants Nat B 100,000) 18,547; 398,703 Commer’! Nat Bk_| 300,000) 272,174 3,763,427) 100; 170 (180 

Feonle’s New ‘Bank. 300,000 75,000} 890,000 Dollar Sav & Tr Co} 1,500,000) 916, 903 10,295,937| 100 205 (210 

Wi via Bk & Tr_| 1,250,000; 564,494! 8,209,344 First Nat Bank__._| 1,500,000) 1,490,070 9,033, 604 100 205 z0 

— DAKOTA—Nat. banks June 30; State inst. latest returns Mahoning Nat Bk.| 400,000 seaaat! 3,608,820/ 100 200 

MLCT Per share. 
perineicom™| end casary| aon zzd ial anne oo 
Bank. ._- ’ ’ »432,044) 100)... 22 Lol. —Nat. e 30; State inst latest returns 

Merchants Nat Bk-| 100,000} 105/886! 1/297'882| 100\-..... -.._. OELANOMA—Net. danke June 3 

Northern Sav 100,000 14,732' 1,202,108) 100)... -.-.:0.... 

Dakota Trust Co - 100,000 $1,740. 490,684) 000 5éé. dw Guthrie— Per share. 

Northern Trust Co. 00,000' G7. 28F. 101, 16M ecauledsouclocecs First Nat Bank_.._| 100,000 280,000 v1 peo 0ee bee bate ons 

se 09,UUU) LUU. 2. eee 

OHIO—Nat. banks June 30; State institutions latest returns Guthrie Sev Bank. ryt 4'462 210,000) 100)___._- ¥ 100 
Canton— l de State Bk 60,000 5,000 300,000} 100)...... y110 
Gentes ye Bank-. 380,009 47,861 2,234,931 anil et eee eee we McAlester— Per share 
me Sav Bank-.-| 200:000|  ‘Ss'119| 1,003/907|-227 22222772222 | Amer Nat Bank...| 190,000, 25,724) 782,959] 100..___". 120 
First Nat Bank... 500,000) 454,455! 6,530,326/....|...___|.____ City Nat Bank--_-- ,000 6,420; 250,994) 100...... \y110 

Cincinnati— { Per share. | Fires Nat B of McA 100,000 37,240} 1,095,406) 100_..... \y130 

Brighuon Ger BEGa) | Soca) S12:803, $'107°708| 1am 50 335 | Muskogee Pe hae 
n 0 x ’ ,107, 1 300 (350 . 

Citieone’ Nat Bak 2,000,000] 1,869,976] 9,500,291/ 100, 187 |192 | Commercial Nat Bk) 250,000 109,644) 3,082,303 aT te ct 

City Hall B ---| 100,000} 212,794) 2,024,366] 100! 300 |_____ | Exehange Nat Bank) 150,000 26,919] 1,655,781)-..-| “th 

Columbia B & 8 Co} 100,000) 224/100) 1.593'247| 10\-..___ 400 | First Nat Bank- 250,000) = 100,000 gro vt tS ae 

Cosmop Bk & 8 Go| 250,000} 112'043| 2'793'704| 50,130 1140 | Muskogee Nat Bk-| 100,000, = 77,334) | 703,942|..--| 110 |--.-. 

Ct H’se Sav Bank_.| 100,000 15,800} 670,000) 100|' 100 |___.- er he 

East End é 50,000} 20,221; 217,917 100| 118 |____.| , Oklahoma City- 91,274 3,824,096 a ioe, 

Psfth-Third Nat Bb.) 8,000,000 1,588,072|23,807,723| 100, 197 300 Amer Not Demk---| SOR00R 181,374) 3,834 ‘966| 100107722 ATT 

Nat Bank..__| 6,000,000| 2/496,769|28,036,855| 100} 197 |200 | Farmers’ Nat Bk--| 100,000) 61,495) 1,61 |------ ¥ 50 

Fourth Nat B "at 500,000 864,297 7,668,414 100! 260 Okla. Stk Yds N.B. 250,000 284,717 2’ 460,928} 100... y13 

German N x 500,000} 7831,352/r7,081,154| 100| 270 (290 Security Nat Bank - 100,000 111,579) 2 712, 038 100 ie, biting y125 

Home Sav Bk Co... 50,000 8, 3,722} 100} 100 (105 State Exch Bank. 100,000 5,097) 564,391) 100)...__. y110 

Market Nat Bk.--| 500,000, 527,022| 5,103,804| 100, 260 |__-.. | State Natlonal Bk-| 250,000, 40,101) 4,531,165| 100---.-- Ayr 

North Side Bank-.| 75,000, 52,964| "640,869| 50} 180 |_---_ | Western Nat Bank-| 100,000! __¢36,589' 11,405,733 100 ------ = 

Peoples BE Sr Go| 300/000, do:seo| 1:505'939| 183 193 8 NW. Band 

M4 #00, ’ ,943,022 110 /|120 ’ June 30; State institutions June 30. 

Prov Sv Bk & T Co! 1,400,000) 1,178,707| 9,783,161| 10| 230 |240 a ca , ws: 

Nat .-| 1,000,000 81,702] 3,866,191| 1 105 (108 Portland— Per share 
B&S8DCo 100,000} 216,534) 2,204,633) 100) 250 |_____ Can Bk of Com’ce.| 300,000} 105,327] 3,472,762|-.../..---./..-.- 
th Ohio Sav Bk 50,000} 104,725) 1,707,167|/_.._| 200 (300 it Bank... .. 100,000 18,571| 639,509} ...)....2. noes 
Stk YdsBk&TrCo} 100,000 93,561| 718,329) 190) 150 (175 First Nat Bank_.-_-| 2,500,000} 1,103,107,18,223,788 eaeeloncean ch te 
nion 8 B & Tr Co} 1,000,000) 2,967,862|18,508.479| 100, 450 |_____ Hartm’n & T’mps’n| 100,000 13,32 | * em Sup Mealy 
Unity Bkg & Sv Co 75,000 68,737| 1,437,905| 100) 175 |_____ Hibernia Sav Bank); 200,000) 114,167| 3,020,689 a ee 
West End B&Tr Co 100,000 62,729 1.289617 100; 150 |... Ladd & Tilton Bk. -| 1,000,000) 1,391,712\13,377,687/)....|..-..- a ate ole 
Western GermanBk 375,000 552,171] 9,794,448} 100) 300 |____. umbermen’s N Bk| 1,000,000 39,727| 5,854,445 100-77 =" Bete 
Cent Tr&S8DepCo} 500,000) 870,466) 6,015,339] 100) 260 290 N’western Nat Bk_| 500,000) 100,362) 8,009,894 ----| Sank bby eh 
Cleveland— Per \share. | Scandinav’n Am Bk} 100,000 15,000] 1,570,286|-.  |....-. tree 
Sentra! Nag tk: | 100-000) ‘02 atrvioas-363| 109-190". | Sosanty'saw'e Mee] “So.ooa] “isu:4o| Oe8:880) 209-22 2 
i, , ’ r ’ r ’ 0 2eee t; Vv & - eee OS SUM NES 1 PUN oe es | eorere joeerceoe 

Cleveland Nat Bk.' ‘500,000! 164'797' 3,024°355' 190... __ ed eee | | 

*Bale price AJuly2 Pad and y rine to be increased. «¢ Capital stock authorized amonns is larger. & Capita! to he 
increased. p Br-diidend Last sale. d These figures date Dec. 31 1915. ule 22 1916. voMar. 171916. »s April 24 1916. 
u Uet. 31 1914 r May 1 Te16" t March 7 1916 r " 
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PENNSYLVANIA—Nat. bks. (ec. Phila.) June 30; State inst. latest returns. 


PENNSYLVANIA—(Continued.) 

































































Surplus Gross 
Capital. |&@ Profits.| Deposits. |Par.| Bid. | Ask. Py or piss... 
Allegheny— $ $ $ Per re. 
Bk of Secured Savs- 125,000| 142,707| 1,313,328| | 60|....-. share. | Phila.—(Con.) . , 
Ohio Vaey Denk. 100'000 Be oa0 ae tr yo 100)... .-.|..--- Excelsior Tr & 8 Fd 155,391| 1,167,397 
Becond Nat Bank.-| 300;000| 922.749| 3,484'964| 100|..7777|7777~ her coll le Hae ryt lie «2 ey 
700,000| 429,407) 3,162,890| 10U|_---..|-.__- wis 71 
Dollar Say & Tr Co} 1,000,000 1,132,449) 4,845,723) 100|-2227~|722=7 Finance Co, ist pret eet apo ee: 
paet Tet... .....-. 2,250,909] 644,427 
provident Trust [| 180:000| 97041| *"Too'6ra] av-z2227 (72227 | Frankford Fz Co-- 474,190) 3,292,176 
Le LUA la ee Cinders re-read i ees wae Verma Ger-Am T & T.Co- 476,376) 2,256,100 
rmantown »164| 6,439,071 
Bank & Trust Co} 100,000) 1,128,271) 5,004,198) 60).._._.)._._. Gir'd Av T & T Co. 170,769| 1.107'598 
Gaarire F8 8 a: ay ear are att 
xtoun Yes) Per |share. | Haddingt'n T&TCo 38,524| "760,004 
. 760,904 
Allentown Nat Bk-| 1,000,000) Saaet7| 37245:778) 100] 175/182 | Hamilton Trust Co 128,527| 1,550,692 
Ave Bank..-| _60,000| _18,306| -'235'712| '00| 928 |-2;-- | Holmesburg Tr Co. 4.aee'Sual Sete’ aaa 
== ’ , ’ Ve ’ ’ ’ ’ 
Second Nat Bank-- Py rie 3,363,682) :99)..--__ 400 Integrity Title Ins 4| 5,578,642 
Citizens Dep&TCo| 125,000{ 110,772) 1 368478 7 2 1s Tr & Co... 1,445,681/ 4,864,840) 
Lehigh Valley T Co| 125;000| 603,664| 2'303°514| 28! a4 | °° _ | Kens Tr Co. 155,742| 2,651,285) 50 
ener Counties T'r 300°'000| -84.763| ~ore’asa| 30) 263 |-.--- Land Title & Tr Co 000} 4,934,477|14,081,328 100 
es , ; 515,920; §0| 53 | 55 | Logan Co... 447,617| 3,985,456) 100 
Market St T & T Co re: sees tee 30 
yunk we 43,727| 1,678,457, 25 
Altoona— Per |share. | Merch Un Tr Co 246,2 (947,419) 
. o ,241) 1,947,419 
Nae ne ee nm tol Ladieer| 1 eat 2621 100) 835 Mortgage Trust Co 34°427| " 387201| “95 
Union Bank. .~-| 125/000; _39'872| 23,929/ 100) 200 {210 | Mutual Trust Co_. 77,870| _ 610,729) 50 
Altoona Trust Go_.| 250;000| 312,799| 1,712'983| 190) 350 |180 | Norther Trust Co- 2,044,983) 7,940,185) 100 
Beene Trust Co.-| 243°000| 137'890| -'4ee’soe 100} 200 210 | No Phila Trust Co- 216,694) 2,590,690 
ountain C’y T Go , ' o . 451,021| 3,171,586 
= C'y TCo| 162,962; = 93,879/ 747,703| 30! 45 | 47 | Pelham Trust Co.- 91:37 "883.369, 100 
Pron Lives & Gr An 5,349,776|36,2 
Brte— Per \share. | PennW'h'g&S D Co "85,809 '428°304 “50 
. 809] 428,304 
Firat National Bk--|  730'000| 520.420] s'Sse'se0| 100|------|----- People’s ns 1517890], 1,540,003 50 
ne ==] ee opol  aetoae| 278787208) LOO}------).--.. Philadelphia Tr Co 000| 5,004,904 '24,096,309 
Fooples Bampaak~-| 300'000| 450,312 d'sac'oae| 100|------|----- Provident Life & Tr 000| 5,579,492 14,761,901) 100 
Erle Co-.-2.| 300,000] 412,839] 4'394'049| {00------|----- eter Set tad — 03,196) 5,277,264 100 
Secur Sav & Tr Co- 200,000) 317,977) 2,273,983] 100\_-....|----- Real Est T1& Tr. 1,745,790] 4,949,863) 
Republic Trust Co- ,583| 1,483,476) 
Harrisbu Rittenhouse Tr Co- 64,166/ 1,403,986 
si esol. 72,088 : share. | Rob’t Morris Tr Co 175,790) 1,079,585 
gommer Bank» 7| 80'000| 55'527|  aca’say 75 | Tacony Trust Co. 181,447| 1,329,238 
First National Bi.-| 100,000) 500,987] 1,520:57 pe iP 18,732| 554,87 
Cee ee tc! B00'0001 464°314| L’oen'oa 1571 | United Sec LI & T- 900,107) 1,654,674 
Merchants’ Nat Bk| 100;000| 273,272] *"s59'960 62% | Wayne June Tr Co- 64,317| 691,363 
Central Trust 125,000 2 71252 1 See ece ---<- est End Tr Co... 2,044,670) 8,806,237 
Sentral True rs | 360/000 £30000 ry thes -..-« | West Phila T&TCo 67,567| 3,971,543 
Bem oag ce) 26ane 2a bas| 2.078 a8) 189) 908 | 
vis , 1375, 
iy y hrust, Co: a asaiete 635,791 = Pittsburg 
Union oon ’ 28,710) 1,070,072 1180 | Allegheny Val Bk. -| $0,000} 50,137) 1,066,675 
: All Nations Dep Bk 75,000 57,970} 1,015,739) 
. ameieien Anchor Sav Bank--_ 100,000) 362,094) 2,236,604) 
Nat Bk.| 200,000| 484,486 share. | Arsenal Bank. __- 100,000] | 216,062| 1,021,695) 
Fethiet Bank-7|  310'000| 2197.444| “-fong’ see 375 | Bk of Pittab N A__| 2,400,000) 3,519,939 34,684,045 
AA MR oo MR 225 | City Deposit Bank-| 200,000} 834,441| 5,969,077 
Lente CoN Bil 300'000| 1424°709| Ute og’one 225 | Columbia Nat Bank.| 600,000) — 985,349,11,912,006 
aca ater os Bk rte + Ndr tae MS 130 | Diamond Nat Bk_-| 600,000] 1,552,432| 9,319,225 
Soko Vial AR Sf i 140 | Duquesne Nat Bk-| 500,000} 563,704) 5,304,685 
pies ie -| 300,000/ 202,020 9997,118 190 | Exchange Nat Bk-| 750,000} 690,902) 6,587,742 
Guaranty Tro .77| 294,000; 49.096! -’sns'seg 262 | Farmers’ Dep N 6,000,000] 1,490,669 38,425,398). 
poem A Trust Go|  250'000| 1,009°787 469 101 Farmers’ Dep 8 Bk| 100,000) 570,994! 5,082,679 
Lancaster Brass Co 380,000) 1,000,787) 6,204,080 600 | Fifth Avenue Bk._| 100,000] 108,297) 1,073,545 
parepera Tr & 128,000) 169,000) 1,320,000 145 | First N Bk of Birm| 100,000} 99,617 966,647 
Dnaion Trust Co.” 150'000_‘:167'474 2,717,573 330 | First-Second N Bk_| 4,000,000) 1,256,933 16,637,706 
--- , 4, 1,461,698 115 ld Bank__--| 200,000) 1,042,480) 510,793 
Germania Say Bk--| 150,000, 577,170| 8,530,428 
* rm a v andes ’ ’ ’ 428 
pene gRe— | Demande af) bonds dats) July 20.49 Per \thare. | Homew'd Peop Bk-| 50,000) 34,632 877,666 
ee hemes Oe teh’ sro, | 2902.788 1544 | Iron&GlassDol Sav| 172,700) 343,024) 2,160,720) 
Beek ot en mee| 2 SOD'OoOl 2 Bar Lata Tete ane 115 | Keystone Nat Bank! 500,000| 611,787) 6,834,065, 
Contonnial Nat Bk.| 8000001 -'652'209|-4'sen' non 1250 | Liberty Nat Bank. 131,067} 976,700) 
Central Net Bank-| 1,000;000| 3,729/199 20;406,000 ae | ene eee et ieee tee 
Corn Ezch Nat Bank| 1:000,000| 2,227,447 37°316000 1415 | Manufac'rs Bank~~ 213,939| '991,906) 
Righth Nat Bank..| —’278'000| 1/0 27 1447'37,316,000 326 | Marine Nat Bank-_ 108,189) _ 1,395,189) 
Fer & Mech Nat Bk| 2,000'000! 11541. 0 4,138,000 1405 | Mellon Nat Bank__ 3,826,368|77 991,803, 
Pins Mentone Bantl 1°800'000| 1'G42 oa ce eto 137 | Metropolitan N Bk 103,490) 1,234,232 
Pennek Ae Mat Bank | 2000000) G Oro nae cao eee 200 | Monongahela N Bk 1,727,449) 7,493,360) 
Franklin Naf Banb-| 1,000;000| 3.6491330 44°722'000 of or eee Sere aed 
Girard Nat Bank.--| 2;000:000| 478071547 487411; 000 490 | Pennsylvania N Bk 189,393) 1,075,263, 
Kensington Nat Bk| '250'000| 3 Onan eres 1000 360 | Penn Sav Bank. __. 58,449} 969,411) 
Meee Has Be]  S00°000]| oD oae oans8 000 100 | People’s Nat Bank_ 000| 1,923,499/22,742,704| 
Manayunk Nat Bk} | 200,000| | 490,247) «2,598,874 1270 | People’s Sav Bank ,000| 1,026,230|10,255,684 
Nat Bk of Quem'Gal  '800'000] aod san wor ees ce 180 | Third National Bk_ ,000}  192,743| 2,143,181] 
Net Bearite DR | SsOOOl Lonce ean eer erars 140 | Union Nat Bank__- ,000| 4,228,866|24,202,660, 
slat Security E&.--| $50,000) 1.085.628) 4,110,000 1439 | Union Sa Bk- 1000} 1,098,471|13,745,329 
jrenth National BE-| 90,000, 703.771! 5,588,000 330 | Western Nat Bank- ,000| 383,709) 5,915,498 
Northwestern N'B-|  200,000| _ 769;449) "446,000 403 Trust Co--| _ 160000] _ 54,240) "643,024 
° ’ ’ ’ ’ ’ ’ 
De reece BE) | coorooe) 1:638,711) 7,187,000 335 | Colonial Trust Co- ,000| 3,327,476|12,088,026 
ete Bet Eb) 1.209, 1034,697 85,800,000 493 | Com’wealth Tr Co_ ,000| 1,359,727] 8,456,721 
Ride ay AS 500,000) 529,997, 2,260,000 112 | Continental Tr Co_ .800} 205,300) 585,793 
cones Ave Senk.--| 300. 8104,741/51,158,026 150 | East End 8 & Tr Co 0,000] _ 152,844| 1,484,492 
Becond Nat Bank.| 280,000 649,302| «3,667,864 314__ | Fidel Tit & Tr Co__| 2,000,000) 5,997,147/16,429,436 
Sixth Nat Bank. --| 150,000} 296,536) 1,868,000 20234 | Franklin Sav & Tr_-| 175,000) = 89,422| 872,027 
Gouthwark ie 250,000) 163,332} 3,274,000) 1 14634 | Hazlew’d 8 & T Co} 165,400} 105,000} 900,000 
Swestern Nat Bk..| 200,000 172,190) 727,000 115 | Hill TopS& TCo.| 150,000) 102,002) 1,118,887 
qenth Nos Beak. -- ’ 126,659] 1,220,000 11734 vé& TrCo} 125,000} 15,438, 480,236 
one --| 200,000} 120,721) 1/490,000 110 | Metropolitan Tr Co} 125,000, 35,876) | 542,794 
France Mer Bi;| Seo'son) 368-870) 7,281,000 250 ‘Sav & Tr Co} 200,000} 250,000] 2,659,896 
Fradesmens Nat Bk-| 500,000 984,209) 7,717,000 245 | People’s TrustCo_.| 250,000] 165,199| 1,501,899 
Phila Benk7”| 200°0001  #00°287) 8,080,000 180 | Pittsburgh Tr Co__| 2,000,000) 1,648,394|10,926,604 
ile Bank..| 300,000/ 231,487) 2456,006 150 | Potter Tit& TrCo_| 330,400| —_78,155| 1,545,716 
4. O--| Teron] teorts2| 838.808 160 te Tr Co_| 2,000,000) 1,747,131) 3,455,521 
Cont Tr & ben Co| «7500001 | Bon eal 9 02708 13934 | Safe Dep & Tr Co_-| 3,000,000| 6,633,741) | ----- - 
Gent Tr & Bay Co..| 750,000) 520,966) 6,023,386 160 | South Hills TrCo__| 125,000] —64,472| 790,264 
Chelten Trust Co..| 200,000/ 174,227| 1,304,044 1150 | South Side Tr Co_-| 300,000) 162,494) 1,502,929 
Colonial Trust Co.-| 270,825) 282,271) 1,753,687 187 Go| _ 125,000} 23,241) 266,526 
Columbia Ay Tr Col , 400,000! | 587.284) 2,507,453 17534 | Union Trust Co...| 1,500,090|34,143,357/66,691,483| 100 
Comat Ine | 1000000! 130g 308|23:584,479 410 mTrCo.| 350,000} 364,964! 4,121,745 
Gomith T Ing & T-| 100.000) 1.268,371| 6,207,529 230 | WestEndS B& Tr 195,000 374,149) 2,119,444 
- , ’ , , ’ ’ 
Empire Tit &TCo.| 156,575 40,464| 380,425 112 
*Saleprice. a Capital paid in; authorized amount is - Capital to be increased. » Figures are of date March 30 1916. dF 916. 
vo May 1 1916. < t&x-dividend. LLasteale. n Sept. 21915. ¢ March 71916. s June 30 1916. i on an Fi 
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PENNSYLVANIA—(Concluded.) 



















































































TENNESSEE—WNat. banks June 30; State institutions latest returns. 





















































| | 
Surplus Grose ‘ Gross 
& Profits | Deposits. - | Ask. Capital. & Profits.| Deposits. 
—_ 
ea ing— a x x Per \share. Chattanooga— $ 

‘armers’ Nat Bank) 400,020) s827,562)/s2,654,496 105 Chattan SavBk 3,007,285 
First National Bank) 250,000) 277,662) 1,538,375 \170 Citizens’ Nat Ban 2,262,229 
Kegstone Nat Bank! 100,000) 252,191 88,870 '310 First National Ban 7,534,026 
National Union Bk. 00,000} 908,490] 1,258,901 150 Hamilton Nat Bank 5,527,100 
Neversink Bank--.. 000 53,260 ,193 77 Hamilton Tr & 8 B 1,590,493 
Penn Nat Bank-.-_- 100,000} #8317,579)|s2,160,441 326 

Nat Bank. 200,000 471,210} 1,924,171 300 
Schuylkill Vall Bk-| 100,000! 2415307| °553,190 1155 Knoxville— 
Second Nat Bank... 300,000} 725,367) s918,761 |300 American Nat Bk. d250,000 
Co Trust Co. 250,000} 172,470) 1,603,299 | 17 City National Bank n2,800 ,000 
Colonial Trust Co. 250,000 214,576) 1,097,158 16 East Tenn Nat Bk. 3,897,890 
TrCo-.| 125,000 58,796| 719,237 /105 Holston Nat Bank- 1,405,450 
Pennsylvania Tr Co 000) 1,107,217) 5,203,793 \650 Knox Co Bank & Tr 180,000 
Trust o 000 630,922) 1,422,081 (215 M Bk & Tr Co. 880,333 
Scranton lshare Guten Net Banks 2 oi ea1 741 
n — ‘8 . ion Na aoa v1,621,741 
County Sav Bank-. 400,000 366,215) 3,581,727 | 210 
Electric City Bank- 80,000 50,869 455,247| 60 | gO 
First National Bank} 1,500,000) 1,602,197|18,647,732| 100 1360 Memphis— 

Teen mgs Bank. 50,000 22,83 15,902! 60 | 66 Bank of Com & T Co} 1, 11,017,602 
Keystone Bank. -- 50,000 58,080| 719,692) 60) 110 | Cent-State Nat Bk- 3,176,546 
North Scranton Bk 60,000 96,289| 1,009,206; 60 210 First National Bank 4,473,922 
People’s Nat Bank- 600,000; 315,144) 2,159,729) 100 163 Germania Sa B & T 1,072,954 

dence Bank-.- 75,000 71,000 611,000; 60 | 99 Man Sav Bk & Tr. 2,370,999 
Scranton 8 & Di Bk} 600,000) 450,041) 6,289,281) 100 '337 Mercantile Nat Bk. 2,824,317 
South Side Bank... 60,000 94,408} 926,944) 50) 1160 National City Bank 1,681,316 
Third Nat Bank...) 400,000) 1,156,149| 6,153,673) 100) 460 No Memphis SavBk 2,033,288 
Traders’ Nat Bank. 500,000) 713,420) 4,080,922) 100 \249 People’s 8 Bk & Tr-_ 308,000 
Union Nat Bank.-.-. 600,000; 210,155) 1,556,114) 1 127 Security TrCo 967,019 
West Side Bank--- 60,000 136,903} 1,313,062) 60 |215 State Sa 942,728 
Anthracite Tr Co--| 250,000} — 96,900| 1,611,000) 50 |87 | Union & Planters’ 

Lincoln Trust Co-. 200,000 67,917} 860,916) 100 131 Bank & Trust Co 7,814,315 
Union Sav Bank & 
ee hn hinsl - yy cael 2 dun coil he Per mare Trust Co__..__- 1,015,869 
me ’ ’ ’ ’ Comm Tr & Sav Bk 3,586,122 
First Nat: Bank 375,000 551,027) 3,499,889) 100 270 
erne Co Nat Bk 400,000 165,988; 1,497,836) 100 136 
Miners’ Bk of x 750,000} 2,158,390) 6,925,185) 69 205 Nashville— 
Second Nat Bi 500,000; 1,106,449) 6,183,815) 100 350 American Nat Bank 87,107,927 
W B Dep & Sav Bk 150,000; 506,819) 2,779,689) 60 200 Broadway Nat Bk- 81,980,635 
Wyoming Nat Bank 150,000, 803,191) 3,118,831) 60 330 Cumberland ValNB 82,820,448 
Wyoming Val Tr 850,000} 740,787/ 3,030,035) 60 168 | First 8 Bk & Tr Co 1,635,748 
Fourth & FirstNatB 11,026,811 

Williamsport— Per \share. | Tennessee Hermi- 

First National Bank 800,000 516,399] 1,897,299) 100)_...--/_.... tage Nat Bank... 81,951,514 

ooming ae = preyoes Bret ys! oftht is? wnncccleooas Nashville Trust Co 2,059,892 

ran - ’ sl, ,348) 83, 970) 100)... ...-/-.-.. State Bk & Tr Co. 634,639 
rt N Bk. 100,000| 8140,334; #3557,711) 100/_.----/_._.. 
Northern Central Tr 
Ra ee 500,000 148,230} 2,338,239] 100,......)..... 
Busq Tr&8 DepCo| 400,000) 352,449) 1,766,946 a SB as A 
a Per Whines . TEXAS—Nat. banks June 30; State institutions latest returns. 
Central Nat Bank. 125,000 t34,705| %t318,630 120 
nie kis ees 250,000 230,644) 1,522,080 89 Austin— 
Drov & Mech N Bk 100,000) 8116,918| 8s767,669 195 Nat Bank 300,000 4,216,334 
Western ‘Nat Bank| s25'000| _20°047| 1'0a8°765 116°” | State National BE-| 100/000 1'023'059 
a = ’ ’ ’ ’ 1 State Na > . 857,500) 81,023,959 
York Co Nat Bank_| 300,000) 533,931) 1,596,618 scaayore 
York National Bank) 500,000) 328,642) 1,840,171 4134) 42 Beaumont— 
Guardian Trust Co! 264,900) 130,433) 971,908 32 | American Nat Bank} 100,000 82,216,722 
Secur Title & Tr Co 250,000 34,291; 875,087 40 First National Bank 200,000) 82,263,567 
York Trust Co__-_- 300,000' 100,000 1,100,000! 5O' #61 '___.- Gulf National Bank}; 150,000 \s2,188,293 
RHODE ISLAND—Nat. banks June 30; State institutions latest returns, | 1°%8#Bank&TrCo/ 250,000 4,O82, 706 
Dallas— 

Newport— | Per \share. | Am Exch Nat Bank! 1,500,000, 1,426,107/12,745,481 
Aquidneck Nat Bk-| 200,000) 116,997) 1,763,500 S50O/_...__}____. Central State Bank) 200,000 9,469, 913,521 
Nat Exchange Bk_-| 100,000/ 86,276, 554,887; 50|-...../..... City National Bank; 1,000,000 1,853,423 
Newport Nat Bank} 120,000; 61,186 299,914) 60)_._...|_.... First State ---| 250,000 7, 2,041,630 
Newport Trust Co-| 300,000) 179,109) 1,899,761! 100/______/_____ Nat Bk of Comm’ce| 150,000 1,508,033 

Security Nat Bank_| 1,500,000 8,605,864 

Pawtucket— Per |share. | Dallas Sav Bank| 1,000, 1,213,381 

Slater Trust Co-..-. 600,000) 1,160,557,11,581,355) LOO}_-.----|___ ee 
E! Paso— 

Providence— Per share. | City Nat Bank....| 300,000 2,973,692 

ackstone Can Nat 600,000) 544,934 1,865,412) 25) 38 j___.. Commercial Nat Bk 150,000 3579,141 
Columbus Exch 100,000 24,274 515,689) §0j....../..... First Nat Bank....| 800,000 8,913,393 
High Street Bank -_ 120,000 141,033) 1,118,468) 50) 94 j..... State Nat Bank.--. 2,591,351 

cs’ Nat Bk 000; 286,994) 3,977,064) 650} 60 |... . Texas Bk & Tr Co 1,403,316 
Merchants’ Nat Bk. ,000) 1,154,900) 8,125,802) 60) 92 {| _- ; 
Nat Bank of Comm 850,000 20,372) 4,044,821; 60) 74 j..... Fort Worth— 
Nat Exch Bk... ,000) 1,185,030) 8,175,065) 100) 270 |____- American Nat Bank t198,634) 11,633,967 
Phenix Nat Bank-- 450,000 786,017) 1,674,665| 60] 107 |..... Continental Bk & Tr 275,161) 1,358,158 
Providence Nat Bk 00,000; 947,291! 2,456,063) 100} 218 j|___-- & Mech N Bk 327,917, 3,695,508 
Westminster Bank. 300,000) 95,967) 1,756,541) 60) 56 |... First National Bank t447 ,237/ 16,100,048 
{Industrial Trust Co} 3,000,000) 4,700,226,57,142,729|) 100) 245 |_____ Ft Worth State Bk- 350,000 
RhodeI.Hos.Tr.Co} 2,500,000 3,239 ,234/47 ,547,065/1000 3300 Fort Worth Nat Bk- 6,841,480 
Union Trust Co... 000,000) 577,786) 9,009,741) 100) 13134|._... s Nat Bk 2,521,280 
Texas State Bank-.-. 935,174 
Woonsocket— Per |\share. 
Citizens’ Nat Bank 30,174, 360,034} 100)/...._ ./..... Galveston— 
National Globe Bk. 48,437; 491,142 Wee Fey wee RAM City National Bank 177,374 3,283,672 
Producers’ Nat Bk- 77. one 2,408,408. ee First Bational Bank 230, 198 : ro ett 
SOUTH CAROLINA—Nat. banks June 30; State institutions latest returns. T Houston— ‘ ae EON ger 
Nati 423,290,10,647 ,286 

Charleston— Per \share. | Houston Nat Ex Bk 96,629 5,533,610 
Bk of Charl’n, NBA 500,000 698,399) 5,020,032 270 Lumber’ns Nat Bk- 000, 3,520,198 
Carolina Sav -| 200,000! 167,047) 2,485,421 250 Nat Bank 1,225,129 
Charl Sav Instit’n- 100,000 99,241) 1,036,241 400 Union Nat Bank... 8,048,633 
Commercial Nat Bk 200,900 64,990 705,138 135 Sou Texas 
Dime 8a 60,000 78,112 659,039 205 cial Nat Bank... 9,066,661 
ppaterpesse Phi 50,000 27,549 547,666 105 Bankers “—_ 1,556,637 
Exch & Tr Co. 50,000 70,819 554,738 240 San Antonio— 

First Na 200,000 489,837) 1,611,457 360 Alamo Nat — 3,101,144 
Germania Nat Bank} 200,000 42,839 86,076 ...-- | City National Bank 774,747 
Sav 200,000 244,861| 3,260,462) 100) 250 |____. ational 2,815,129 

iners & Mer Bk... 50,000 »23 61,107 125 Groos Nat Bank--. 1,219,562 
People’s Nat Bank.| 600,000) 173,307) 2,569,989 120 Nat Bk. 1,260,860 
oem 4 Sav Bank. 50,000 32,399 82,14 250 Nat Bk of Comm’ce 2,039,121 
State Savings 50,000 24,429 235,485 130 San Antonio NatBk 2,155,866 
8o Car Loan & TrCo 100,000 40,647) 1,407,227 155 Central Trust Co.. 2,198,020 

Spertanber Citizens Bk & TrCo 420,487 
American Nat 100,000 856,989} 8s219,132) 1 ----. | State Nat Bank. -. 2,975,404 
Br of Spartanbure’| 100:000| _38'000| s00'000| A 130 «| sw 

- , ’ a) 1 aco— 
Central Nat Bank. 400,000 173,889) 1,039,317| 1 135 CentralTexExchNat 1,290,639 
Sav Bank... 50,000 ,500 ,000} 1 135 Citizens’ Nat Bank | 95,601) 1 
First Nat Bank... 500,000! s116,662| s948,169/] 1 125 First National Bank 2,578,592 
Mer & Farm ig 100,000 ,000 300,000; 1 200 National Oy Bank 268,055 
Southern Trust Co.| 60,000! (15,520) 122067) 1 ...-. | Provident Nat Bk. | 1,228°917 

*Sale price. «a Capital and surplus to be increased. ¢ stock in; authorized amount islarger. & tal to be increased. p Amount 

paid in. s Ex-dividend e Nov. 10 1915. 2 Last 3m ri July 21 1016. nJuly 241916. ¢ March 7 1916 s May 1 1916. 


- yg New stock. 
¢ Including First 8. Bank & Tr. Co. stock 
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UTAH—WNat. banka June 30; State institutions latest returns. 





WEST VIRGINIA—WNat. banks June 30; State institutions latest returns. 





































































































































































































































' Surplus Gross Surplus Gross | 
Capttal. \& Profits.| Deposits. |Par.| Bid. | Aak. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask 

Ogden— $ x $ | Wheeling— $ 8 | $ Per lehare 
First National Bank 150,000, 7171,240) 03,882,466) -...)....-. LS acne Bank of Ohio Valle 175,000 24,000. 1,296,102} 70 83" pyre 
Commercial Nat Bk} 100,000, 0174,579| 01,088,269) ---2) ZIT | eateh nee CentreWheelingSav| 50,000, 29/442 '722'871| 100.1767 
Pingree Nat Bank-| 175,000, »79,045|»2,322,582| 22 2|22Z2I2 — Citizens’ Sav&TrCo| 198,000 36,674| 273,408] 100 ae 
Utah Nat Bank. -- 150,000 45,149) 886,236 ---2 “Ber share City Bk of Wheel__| 150,000, 237,434! 2,815:437| 100/_____. eon 
Continentaf Nat Bk| 250,000, 77,440] 2,755,091| 100| 170° {175 Gomme a 130,001 633.797 3,152:718| 1001 500 {22777 
Deseret Nat Bank-| 600,000) 631,407) 3,835,145) 100] 305 1307 Germania Half-Dol- : ~ SEE ECR: a SAT 
Deseret Sav Bank-| 100,000 477.699| 3'012'915| 100\1015 |1020 lar Savings Bank 50,000} 102,871! 1,136,171) 100| 240. |_.___ 
a halls FE gua Nat Bank of W Va_| 500,000} 319,224’ 3,879,299] 100] 160 |i61- 

growers Bank. _. 44,664| 776,444) 100] 86 | 87 Nat Exchange Bank 500,000| 582,404' 3,290,489! 100] 212 |216 
Merchants Bank-. 37,397} 1,508,980; 100} 95 100 People’s Bank____- 100,000 84,762! 496,903| 20| 27 |___.. 
McCornick & Co Bk 248,397} 8,057,908} 100] 287 290 uarter Savs Bank.| 100/000 51,388' 453,836] 100 135 
Nat Bk of Republic 322,597) 4,717,431] 100] 200 201 uth Side Bank___- 5,000 118,447; 975,439] 50, 170 
Natit a erat graii| Seeaus| 190 185 tee | BalinSor S.PrsGH gosto | $0080" gtr aol wb ate 
Balt Lake Sec 132/000 1:750;000| 100| 117 |118 SESE et _ SE 280198. 1,901 008) 108 acens aes 
Utah Save TtCo, *40'144| 1°136°420| fool -aa |"oe 

Vv 0. ’ ’ ’ 94 9. — . ’ ’ 
Walker Bros, B’ke 154'231| 6'470'289| 100! 220 '222 WISCONSIN—Nat. banks June 30; State institutions latest returns. 
Zions 8 Bk & Tr C 267,486' 7,028,565! 100! 416 417 
VERMONT—Nat. banks June 30; State institutions latest ret La Crosse— Per |share 
ear at "yoo. Peryeare: | Beehunee Stace we; 428.009 705-390) 2497-034) 399) 218° |----- 
ange e : , 0451) illite anne lasses 
Bere eh a Tol retool ae'oae| 17789-956) 100) ...--~|---~- Nat Bk of La Crosse, 500,000| 229;937| 3,779;254| 100/200 |210 
People’s. Nat Bank. 100'000 33.179 agt" 630 ion phaihs cabeeadl Security Savs Bank 30,000 9,264 68,749| 100) 110 /|120 
Quarry 8Bk&TCo| 100,000 8,012] 1,047,426|____|_.-..-|.__.. | State Bk of LaCr'se| 100, 62,735) 1,583,920) 100) 225 |230 
Howard’! gion Bank 000] 342,392| 1,071,938 100|... "|e" | _, Milwaukee— Per |share 
Merchants Nat Bk_| 150,000} n180/419| 377.849] 100\....__|.~~~~ Badger State Bank-| 200,000) 6,174) 1,187,340) 100/....-./..... 
Burl 0 Co... 50. 277832 3.539.924 a First National Bank) 3,000,000; 1,349,914'28,917,566) 100) 195 [197 

Montpelier— _ . , phere "Ber share, | German-AmerBank; 250,000) 93,171| 3,606,503) 100) 135 |140 
Capital 8 B & T Co 100,000 122,677} 2,346,014 100 4 ania Nat Bk. 300,000 187,294'| 4,721,926) 100; 140 (145 
First National Bank 000 242.699| 01736.202| 100|......\....- Marine Nat Bank__| 500,000) 818,500! 6,755,719} 100} 240 /|250 

: : et BE > Chl ees leita & 500,000, 722,220113,760,481| 100] 235 /|240 
epoca Fn 130,000) 9181,072, 01,537,352) 100)--_...|----- Mer & Manufac Bk) 400,000, _63,749| 1,801,200} 100] 100 |102 
ge the , TRE] -100,OTE Bel ~o-gacinpnoe | ake 500,000, 677,390| 6,2321555| 100| 210 |215 
Baxter Nat Bank 100,000 67.634 322,474) 100 * | Second W: Sav 1,000,000 577 ,474/19,948,964|) 100) 170 |... 

Bank , . an wn West Side Bank...| 200,000) 120,192) 2,091,146) 100).....-/_._.. 
t Nat - 100,000 160,395 1,853,984 100 ence e|o meee Wisconsin Nat Bk 2 000 000) 1 423 254 28 26 2 
Nat Bk_} 100,000 81,702 05,280 100)... o<cl--oon Co. | 300" ete 826,472) 100) 199 (200 
Rutland Co Nat Bk} 100,000; 67,849} 706,782) 100|_-----\----- = Trust 36s Sue’ one Bh, SEE 100}. ...-.|-.... 
Rutland Trust Co_|  50,000| 131,237| 1,606,705) 100|------|.-.-- isconsin Trust " , 1649; 1,465,026) 100) 160 |...-. 
VIRGINIA—Nat. banks June 30; State institutions latest returns. 

Lynchburg— 3 
First National Bank 675,000, 509,477| 3,110,051} 100)__.___|_.__- WYOMING—National banks June 30. 
prose NBtart] Sons0y Sab-tt7| ggcze3e| 200)-coooof Cheyenne 

es a) = , , , , eer ele wwe ew elo ee ee 
Lynchb Tr&S8B\ 150,000} 256,166| 2,015,660|_---|_-----|----- Gottoene es Dank. es 437 O17 

L rocmay _---.| 600,000} 545,340] 3,105,104] 100 215 oe Stock Growers N B| 100, 150,000 

arine pba 110,000} 228,790! 608/525] 100] 290 |____. Wyom Tr& Sav Bk' 60, 52,000 
Mercantile Bank..| 100,000 11,624] 159,811! 100/__-___ 100 
Nat Bk of Comm’ce| 1,000,000, 949,974! 7,447,462| 100] 207 |_____ 

Nor Bk for Sav&Tr| 100,000; 341,700) 2,122,800] 100| 500 |____. 
Norfolk Nat Bank-_| 1,000,000, 695,641| 6,230,045] 100] 160 |_---- CANADA. 
Nat Bank! 300,000| 97,970) 2,014,773] 100] 130 |____- 
Vv Nat Bank. 500,00¢ 105,747] 1,634,402} 100) 140 |... .. Returns are all of date May 31 1916. 

a at Per |share 
Petersb Sv & InsCo| 200,000; 776,719) 3,036,368} 20] 110 |____. 

Nat Bk of Petersb.| 200,000, 285,229) 3,361,791| 100} —_..|____- 
Nat Bank.| 400,000, 233/741| 2'296'723| 100| 150 |... MANITOBA. 

ichmond— Per |share. 
American Nat Bank) 1,000,000) 675,904) 8,081,565] 100) 197 [198 : 
Bank of Com & Tr.| '250,000| 170,690] 1,709,557] 100) 175 |190 Capital | Reserve ry : 
Broad-Street Bank-| 200,000} 123,117| 1,766,849] 25] 47 | 50 Paid in. | Pund. | Deposite. |Par.| Bid. | Ask. 
Broadway Nat Bk. 200,000; ¢27,500| e420,000} 100}... __ 90 : 
Gee asec beak! stoned 1,217 sesliz.cie roel TL eee laws | Winstoe— | el ce | el cont 

anchester Nat Bk "150,000 111392) °405/652] 100|_.____| 80 Northern Crown Bk! 1,428,087; 715,600 11,163,933 110 Speaiie nie 80 
Mech & Merch Bk.| 100,000; 126,199! 806,972| 100) 205 |220 | 
Merchants Nat B 200,000) t1,417,662| 29,680,791} 100] 900 |___.. 

Nat State & City Bk! 1,000,000, °813,160| 7/357,357| 100| 180 |185 

Planters Nat Bank.| °300;,000| 1,625,341| 7,392,609] 100} 800 |__--- NOVA SCOTIA. 

Richm Bk & Tr Co| 477,400) (914| (582,680| 25} 25 | 26 

Ger maak of cnn) 2OStn re ee) 1AaG 2 BB) ee LatS | sta Pa Jen 

on it) ic | , ’ . ’ er a e 
Old Dominion TrCo} 1,000,000} 1,150,000} 1,600,000] 100) 198 |200 Bk of Nova Scotia_| 96,500, 12,000,000|78,773,197|) 100) 257}4)..... 
Richm Tr & Sav Co} 1,000,000; 150,207 972,904} 100) 115 {116 
Virginia Trust Co._! 1,000,000 398,494! 2,196,890! 100! 225 |240 
WASHINGTON—Nat. banks June 30; State institutions June 30. ONTARIO. 

Seattle— Per |share ’ | 
Bank for Savings..| 400,000, 14,360) 717,934/ 100|__.._- 100 
Canad'n Bk of Com noon. ....-< BORG FOG isk dle ce cu Hamilton— Per jcont 
Dexter-HortonN Bk) 1,200, 269,866, 9,261,930| 100|____- k/265 ank of Hamilton_| 3,000,000, 3,300,000'39,213,855 100)...__- 1197 
First National Bank} °300, 128'871| 5,881,797| 100] 250 |____. | 
Ger-Amer Mere Bk} 200,00 7,471) 1,349,971] 100)_.__.. 100 Ottawa— 
Metropolitan Bank | 200,000} 103,294] 2,324,414) 100} 200 |___.. Bank of Ottawa___|94,000,000| 4,750,000'39,004,841' 100/______ 1204 
Net Gr Bhat Batt] s00'00d '1ea'aee| a een sel gop leas Toronto— 

a o ms d ’ ‘ ’ .. ——- 

People’s Sav Bank. 100, 214. 012} 2,175,784) 100|_._..-}____. Bank of Toronto- --|g5,000,000| 6,000,000/ 49,765,432! 100/...._. 209 
Gears Neeipeneh | S000 Sut aan 0] Wol-ca,--(a | Gan ank Commas oa eo area aa 
ttle Nat _-| 1,000,000 270/987/15'766.849| 100] 22% |250 ominion Bank..-| 6, , ,624, 
State Bk of Seattle.| 100,000 23,629} 1,541,781] 100) 140 |____- Home Bk of Canada)g1,946,373 "300,000! 9,426,805} 100)._.--.|. ~ 
Am Sav Bk& TrCo| 600,000| 102,339] 2,160,060) 100)_____- 110 Imperial Bk ot Can/|g7,000,000| 7,000,000 56,304,931| 100\z199 |200 
North Bk & TrCo_| 100,000} —_ 14,393) 1,380,793] 100|_____- 125 | Standard Bank. ---| 3,000,000, 4,000,000 41,514,911) 50)z214 |_.... 
Union Sav & Tr Co ones 000 186,214) 4,518,862} 100/_...... 130 Sterling Bk of Can. 1,207,039 300,000) 7,457,143) 100/....-.)..--. 
Northw Tr&S8DCo; 100,000) 15,309} 1,255,950] 100|_---_- 130 
Dez-Hort T & 8 Bk 400; 000' 118,000} 7,739,471| 100|_.----|_---. 
Spokane— Per | share. 
of Montreal_.| 100,000 5,080} 1,666,249] 100|__.__.|_.-_. 
Nat Bk__| 1,000, 249,837| 7,056,867| 100] 150 |160 QUEBEC. 
Fidelity Nat Bank 250, 59,437| 2,472,721] 100] 135 |150 
} mhy meray ioe 100. ofO soy me tt 100 if0 120 oial Eiemasen) 16,000 16,000,000| 317 356355| 100 935 $09" 
ne Vv-. ® ® ® de} -< , ’ 
& East Tr Co-_| 1,000,000, 252,809] 9,897,888} 100| 150 |175 Bank of Br Nor 4,866,666, 3,017,333. 41 570,058] » |... 145 

tion Tr & Sav Bk) 500, 158,937| 1,074,434] 100] 120 |130 Banqued’ Hochelega|g4,000,000, 3°700,000|25'917,285| 100|------ 144% 

bo: adults age Ulloa $3,540) 776,078] 100) 120,188 | Maisons Bask. 164.000.0001 4's00 oodles at one] 1001 [tae 
---=-|904, , » , 9004) £UU) 2 wee we 

Tacoma— Per |share. | Provinc’l Bk of Can'g1,000, 650,000)10 584,021} 100)..-.--/. ‘ 
Nat “ye of Tacoma.| 1,000, 189,080} 8,632,664) 100)... 200 | Quebec Bank. _._ 2,735, 1,000 ,000/14,046,920| 100)... .... 117 
Puget Sd State Bk 100,00 48,517 66,412} 100) 130 |140 al Bk of 911801670\12 ,560,000|177 125762] 100) 214 |_._.. 
Scandinav-Amer Bk ¥ 20,116] 2,543,469} 100} 75 80 uebec— 

ers Trust Co. 300,000 3 -_____- 617,908} 100) 105 /|110 Banque Nationale.| 2,000, 1,900,000/ 21,475,861; 100)..... 213234 
Fidelity Trust Co. - 500, 498,837| 4,753,782) 100} 175 (|180 Union Bank of 95,000, 3,400,000/61,751,438) 100)/.....- 138 
Tacoma 8 B& .| 200, 36,467} 1,340,199]_._.|_-- ele 

* Sale price. »v Par of this bank is £50 «a Capital to be . 0 hts. g Thies te capital in; authorized amount ites larger. 
zEx-dividend. 's Sept. 2 1915. +r New stock. ¢ 7 1916. inepenant ota he 211916. mn Dec.3l rit. o Sept. 12 1914. & Inchudes one- 
third of a share in Dexter-Horton Trust & Savings . » May 11916. 

















LA SALLE AND MONROE STS. 





JOHN BURNHAM & COMPANY 


Bank Shares 
Unlisted Stocks and Bonds 
Investment Securities 


115 BROADWAY 
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J. G. WHITE & COMPANY, INCORPORATED 
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THE J. G. WHITE ENGINEERING CORPORATION 


PINANCIERS ENGINEERS—CONTRACTORS 














THE J. G. WHITE MANAGEMENT CORPORATION 


MANAGERS—OPERATORS 
43 EXCHANGE PLACE . . . NEW YORK 


LONDON SAN FRANCISCO 











Railroad Bonds 


We have prepared comparative data on some 
| of the essential features pertaining to the 
bond issues of most of the principal railroads 


in this country. This study should prove of 
value to investors. 


Upon request we shall be 
pleased to mail to investors 
a copy of Booklet No. 154. 


Harris, Forbes & Co 


Pine Street, Corner William 
New York 
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THE FINANCIAL REVIEW 


This well-known year-book of Financial Facts and Information issued annually in March 
is a handsomely bound volume of 400 pages. It furnishes a complete record of financial 
and industrial events and markets for the preceding calendar year, with extensive statistics re- 


garding crop, and other productions, foreign commerce, output of the precious metals, stock and 
bond prices, etc., for a term of years. 


Price of the Review, bound in cloth__-__-__-.__----_- $2.25 


Parties desiring ten or more copies can have their names stamped on the covers, in gilt, at 
reduced prices. 


COMMERCIAL & FINANCIAL CHRONICLE 


138 FRONT STREET, NEW YORK 
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J. P. MORGAN & CO. 


WALL STREET, CORNER OF BROAD 


NEW YORK 








DREXEL & CO., PHILADELPHIA 


CORNER OF 5TH AND CHESTNUT STREETS 


~ MORGAN, GRENFELL & CO., LONDON 


NO. 22 OLD BROAD STREET 





MORGAN, HARJES & CO., PARIS 


31 BOULEVARD HAUSSMANN 





Securities Bought and Sold on Commission. 


Foreign Exchange. Commercial Credits. 


, | Cable Transfers. 


[ | Circular Letters for Travelers available in all parts of the world. |) 
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